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INDIAN BANKING ANALYSED is the first 
book of its kind on the subject of Indian banking 
explaining the analytical as well as the statistical 
aspects of the subject in great detail. Conclusior*\ 
drawn from the statistical analysis of 1500 banks 
in India have been embodied in the theoratical 
portion. The author has been extremely conscious 
of the problems which face Indian banking as also 
the difficulties of bank employees and has put tHb 
matter in a style that will very beneficiently serve 
all interested in and connected with Indian bank- 
ing. 

This book successfully meets a long-felt 
need of Indian bankers and businessmen as an ex-* 
haustive reference book. A copy of this book 
will prove indispensable for all banks, business- 
men and students of banking. Although every 
attempt has been made to 'ensure accuracy of 
figures, yet we do not take any responsibility 
whatsoever in the matter of any mistakes that 
might have inadvertently crept in. Corrections 
of discrepancies will be welcomed. 


PUBLISHERS. 



PREFACE 

■ Indian barfk'-ig ofi modern lines is of recent past and provides 
ample scope for research. But it is lamentaWle that there is a com- 
plete lack of i +.nntion to this important subject. Almo.st all available 
books 01 # J.o, subject are far from being satisfactory. Most of them 
are summaiies of reports p^ublished by various Committees and Com- 
missions appointed from lime to time by the Government. The urge 
to ■write this book was provided by my tenure in the banking time 
where 1 found that most of the employee.s including officers were 
ignorant about important a.spects and rudiments of banking. Refer- 
ence books available in the market only gave the location of the 
office^ of banks. In this volume I have attempted to discuss the 
banking problems from the viewpoint of a practical banker, who 
seeks solution of his own difficult ie.s, as well as to incorporate all 
neces.sary references needed by businessmen and bankers in their 
day-t,o-(Ji^ working. Suggestions offered are .sure to prove very 
profitable. References to imlividnal banks in the course of discussion 
are not with a view to prejudice t he readers for or against any insti- 
m|ion but only for presenting a true picture of Indian banking. 

The rapid growth of banking in the country during the last 
seven yeSrs of war-time inflation not only stabilized the existing 
banks but also led to a mushroom increase in their number. J have 
personally seen that many of the hanks do not operation sufficient 
cash resources and at times are not in a position to meet their obli- 
gation to depositors on presentation of cheques. Some have closed 
down many of their offices after robbing the poor illiterate depositoi’s 
of their little and hard earned savings. Further these depositors fail 
to discern between good and bad banks as many of them do not even 
exhibit G. Form or balance sheet in their offices. 

An endeavour has been made to procure and publish informa- 
tion about as largo a number of banks as possible. In spite of 
repeated requests many banks never cared even to acknowledge the 
Cbmmunication sent to them and showed a total disinterestednes.s in 
thus respect. Foreign bank authorities iu India exhibited an all the 
more calloTis attitude and information relating to these institutions 
incorporated herein had to be called from their head offices situated 
at distant places. This caused an inexplicable delay in publication. 
Printing difficulties further prolonged it. 

Such a work was not pos.sible without the very kind help of 
my friends. 1 owe a deep debt of gratitude to Mr. O. P. Jain "w^o 
has worked side by side with me during the preparation of the book. 
A greater part of the obligation.s must go to the heads of banking of 
institutions and Registrars Co-operative Societies of different pro- 
vinces who arranged for the supply of necessary information. And 
in the last I shall not forget to warmly thank all my well-wishers 
without whose sincere encouragements it would not have been 
possible to endure months of h^g patience and fortitude. 

May it serve the int^^ed purpose. 

Dbslhi 

September, 1946. J. P. JAIN. 
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• OLD ESTABLISHED* & SAFEST BANK IN USIDIA 

w 

I THE JWALA BANK Ltd. 

JJ (Estd in 1923) 

^ Head Office;-THE Mall, Agra, 

• Branches;- ALL OVER INDIA 

® Which speaks from the following facts and figures of their 


last balance sheet; — 

PUBLIC LIABILITIES 
DEPOSITS IN ALL ABOUT 

ASSETS 


Rs. 96,00,000 


All investments in cash and Gilt Edged Securities 

and fully secured advances Es. 1.08,39,000 

* 

SURPLUS ASSETS FOR SHARE HOLDERS AGAINST PAID-UP 
CAPITAL RS. 13,32,000/- ONLY 


DIFFERENCE OF ABOVE 
UNSECURED LOANS 
BUILDINGS (Calculating 4 times than pre-war) 
FURNITURE (Calculating 4 times than pro-war) 
MACHINERY, FANS. etc, (Calculating 4 times 

than pre-war) 


INCOME 


Rs. 12,60,000 
Rs. 2,30,000 
Rs. 8,00,000 
Rs* 6,00,000 
Rs. 2,32,000 


31,22,000 


^ Future safety of business houses, Bank or Firms depends on the 
ratio of income they happen to make and not otherwise. This Bank 
has in all, including Capital, Reserves and Deposits, One crore, fifteen 
lacs, and twelve thousand (Rs: 1,15,12,000/-) on whicli tiiis years' income 
is Rs. ^,72/)00/- i.e. 0% par annum on working capilaL 

SPECIAL NOTES 

Considering small liabilites to the pu^blic/iurplus assets, advances 
about all in Gilt Edged Seem ities and earnings tnereon pva. unsecur- 
ed advances and due to other Banks very very little, this Bank is said 
to be the safest Bank in India if the sensible public Lapp <211 to compare. 




• ’ / 
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Gamblers sometimes achieve notoriety 
by the stupendous sums they win 
against the most formidable odds — but 
they invariably end their days in the 
workhouse. 

/r he things that arc worthwhile in life 
can never be obtained without effort. 
Comfort and freedom from worry ar(! 
])OSsessions that are highly j^ri/jed — 
you can ae(|uire them by saving every 
surplus rupee now. 
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BKANC'H OFi'lCMS ; — Alleppey, Ahvaye, 

liangalore, Changanacherry, Cochin, Delhi, lirnakulam, « 
Fairfield, Kotayarn, Madras, Mangalore, Muvattupuzha, y 
Nagcrcoil, New Delhi, Palai, Peermade, Ponkunnam 
<}ui]on, Trivandrum, Thodupuzha and Vaikam. 
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PALAI CENTRAL BANK LTD. 

* 4/^ 

(J/H'orpnni/cd in trith Limited Liability.) 

PA LAL * TIx'A VANCOKb' 


0 
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“DEPOSITORS' OWN BANK” 

THE NEW CITIZEN BANK OF INDIA LTD. 

. .(Head Office: 16, Apollo Street, Fort, Bombay) 

FACTS THAT IFSPlRh CONFIDENCE ■ 
PAID-UP SHARE CAPITAL & RESERVES: Rs. 11. Lakhs 

approxiniately 

TOTAL WORKING FUNDS: Over Rs. 2 Crores 25 Lajvhs 


as on 15th' January 1946. 


Date Total Deposits. Total Working Funds 


Rs 

Rs 

23 12.19.38. Date of 1st 
Balance Sheet. 

6.85825 

9,47,950 

31-3-1943. Date of 5th 

43 38,000 & Ov^er 

54,50,000 

Balance Sheet. 


31-3-1945. Date of 7th 

1, 50,00,000 & Over. 

. 1 85,00,000 

Balance Sheet. 


15-1-1946. l.atestDate. 

2.03,00 000 

2,25,00,000 


Board ot Directors, Influential, very popular & repres- 
entative. . 1 

Constitution. Mi.ist democratic, since d(U/,, of the 

shares arc licld by the public. 

Growth in, business. Most Steady. From Ks.li lakhs on 1st 

April 1938 to 2 Crores & 25 lakhs on 15th January 1946 
Dividends declared. 5‘’/o Dividend to all 5°/© Cum. Pref. 
Shareholders from the beginning upto 31st March 
1945. (b) 5°/o & 6°/o dividend to Ordinary & Defefred 
Shareholders respectively for the years 1943-44 & 


19<14-45. 

Popular Support. SluvrUioldcrs and constituents of the 

Bank are 95 °/o middle' class people, both from the ’ 
upper & lower middle class, (a) Number of shareholders 
over 20,000 (b) Number of constituents over 12,000. 
Liquidity of assets; Demand Liabilities of the Bank are 
always covered by liquid assets xipto 90'^/o of the 
total liabilities, under Cash, Government Paper, Gold 
& Public Utility shares. 

Expansion. The Bank has 45 branches seven 

locally in Bombay and 38 branches all over Deccan, 

C. P. & Berar. Two branches in Delhi, and one 
Branch at Gurgaon, (Punjab). 

All Banking facilities offered. Attractive rates on Current, 
Savings and Fixed Deposits. Current account ; z°lo P* 
Savings Bank :l2°/o to l|°/o P-a. Fixed Deposits are accepted 
for one month to maximum 5 -years, Rates on application. 
Collection of cheques, Hundies, Drafts, Railway Receipts etc. 
tiindertaken at moderate rates of commission. Advances 
granted against approved securities. 

For furih&r particulars y apply to 

D. D. Deshimnde, ^ 

Managing Director. 





1 THE ORIENTAL BENEFIT i 

' DEPOSIT SOCIETY LTD. I 

1 

iNo. 102, Andiappa Naick Street, G. T. j 

^ MADRAS. I 

I A Banking Institution started i ) 1885 by the residents of j 
Ptddunaickenpet in the City of Madras for improving their I, 
economic conditions. 

This meets the immediate needs of the people by 
ADVANCINC, LOANS on tangible securities such as Houses, 
Jewellery and on Deposits. It helps people TO SAVE by j 
’ ' I receiving Current, l^ecurring and Fixed Deposits. I 

I Benefits open to all alike. Its only aim is SFiRVfCR | 
I first and foremost, j 


NAINITAL BANK LTD. NAINI TAL 

Established 1922 

(Incorporated as a Public Company under the Companies 

Act VII 1913). 

HEAD OFFICE : NAINI TAL 

BRANCHES: 

ALMORA, RANIKHET, HALDWANI & RAMNAGAIi 
Agencies;— In all the Principal Towns in India. 
Banking Business of every kind transacted. 
Authorised Capital Rs. 5,00,000 

Issued & Subscribed Capital Rs. 1,50,000 

Reserve Fund Rs. 1,45,000 

Chiranji La), . 
Manager & Secretary, 





,0^**^*K i#**^'*%l**^*St******^ t*****^ t?**’***!!**"*”***! **•*•*•*! .*•*’••^5 «**»•*•». a****^^ 

*^<li i»t^ **»»o«o** *«»•»•••* ••«»••«■»' ^•♦••••* **•<*■••»•• **«Mtmm*** S**^,**-*’ , 

Estd. 1937 

THE AKAL SAME LTD.; 

HOSPITAL ROAD, LAHORE. 

Working Capital Exceeds Rupees 10 Lacs. > 
.Agencies all over India. 

Branches: — 

Rawalpindi, Sangla Hill. 

Unaha, Hoshiarpur, 

Branches to be opened shortly: 

Talagang. 

Jullundur. 

Amritsar. 

Okara 
Ludhiana. 

/ 1 vS, Uttam Singh, B. A.. 

^ Managing Di.rector 


THE RAYALASEEMA BANK LTD, 

H. O. Bellary. 

Intended for the intensive economic development 
of the Districts of BelJary, Cuddapah, 

Kurnool, Anantapur and Chittoor. 
CHAIRMAN 

BOARD OF DIRECTORS 
SRI H. SITARAMA REDDY, B. A., B. L., M. L. A. 
BRANCHES AT:— 


Bellary, Anantapur Uruvakonda 

Rayadrug Dharmavaram Belaguppa 

Hospet Pa midi Pattikonda 

Harpanahalli TImmancherla Rajampet 

Kotturu (Guntakal) Madanapalle 

Kampli Kadiri Tirupati 

Chittoor 

OFFICES UNDER ORGANISATION: MADRAS & KURNOOI 
All kinds of Banking business transacted. 

Bellary. E. V. Seshagiri Rao, B, Corn. 

1-12-1^5 Secretary. 


Uruvakonda 

Belaguppa 

Pattikonda 

Rajampet 

Madanapalle 

Tirupati 



Telegram ; ‘‘BANK” Calcutta. Teleohone •. Ca!. 2073. 

BENGAL BANK LIMITED. 

. , , ( Ks‘ablished 192G ) 

H^M) OFI'ICE • 2 , CLIVE ROW, CALCUTTA. 


V,' i pi cal Authorised. Rs. 25,00,000/ 

Ca.pital Issued. • Rs. 12,50,000/ 

Capital Subscaibed. Rs. 12,50,000/ 

Capital Paid-up & Reserve Exceeds. Rs, 11.80,000/ 

Covt. Securities and Cnsh, E.xreed. Rs, 55.00,000/ 

Working Funds Exceed. Rs. 1 . 35 , 00 , 000 /- 


Dividend dccl.'ired tcir the year 10-14 — 64 percent 
per annum. 

Dividend so far paid K’s. 10 , 3 ^ per Imndred of Share- 
• liolder.s’ Mf'ney. 

B R A N C II E S ; 

Kharagpur, Midnajiore, Contai, Ghatal, Tamiuk, 
Krishna<rai, Nabadwip, Santipur, Knsliti.i, Kalna, 
Kat \va., Cluiisiuah, Nailiali, Jessorc, Kliulna, P>agerhai, 
Charniugria , Bankura, Berhampore (Bangui), Rajshahi, 
Nator, Naogaon, Serajganj & Salubganj.* 

Managing Director- L. M. MUKHERJI, M. Sc. (Cal), 
A. C. I, S. (Lond.), Chartered Secretary. 


THE COCHIN NAYAR BANK LTD. 

(Incorporated in Cochin State — Liability of Members 

Linrited) 

HEAD OFFICE:— TRICHUR. 

BR.ANCHES: — Irinjalakuda, Cranganore, Ernakulam, 
I’udukad, (,'hittur, Kottappuram, Kunnamkulam and 

Pollachi. 

Current and'Savings Bank Accounts opened and Fixed 
Deposits received at rates which may be ascertained on ■ 
application to any office of the Bank. 

• Loans^ overdyafts and Cash Credits granted at 

favourable terms. *■ • 

• «- 

For terms apply to the Head Office or Branches- 
TRfCHUR M. B. MENON, m. a., ll. b., 

1st. December, 1945. ^ General Manager. • 




I THE KOTTAYAM BANK LIMITED. 


S 

I 


(Incoi'p crated in Travancorc in 19-6.) 

Head Office : Kottayam. 
Branches: 


Athirampuzh 

Kanjirappally 

Peermade 

Tiruvalla 

Vaikom. 


Authorised Capital 
Issued Capital 
Subscribed Capital 
Paid-up-Capital 
Reserves 


Kottayam 

Mundakayain 

Ranni 

Trivandrum 

Vandiperitar. 


. . .Rs. 25,00,000. 

...Rs, 8,50,000. 

..Ks. 5,33 300. 

... Rs. 3,64,608. 

...Rs, 67,468. 


: 


Fixed Deposits are now received at the following rates: — 
6 months at 4 per cent, per annum. 

12 months at 4^ per cent per annum. 

Current, Savings Bank, Special and ordinary and Short- 
notice Deposits are received on terms which may be ascer- 
taine4 on application. 

Advances against approved commodities, (..overnmtnt 
Securities, Insurance Policies, Gold and approved Stocks and 
shares made at all offices of the Bank. All other kinds of 
Banking business tansacted. 

For terms: — Please apply to any office of the Bank. 


A.I. Ittyjpe, B.A. 

Managing Director 


{ 
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! 

: 

s 

: 
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lURD KRISHNA BANK LTD. 

( Incorporated in Cochin State ) 

Liability oi Members Limited. 


Estd. in 1940. 


Head Office' 


CRANGANORE- 


BRANCHES: 


SHCKTALLAY. KOTTAPPURAM 

(1'ravancorc) (Cranganore) I 

Authorised Capital Rs. 2,00,000/- 

Jssucd, Subscribed and 

Paid-up Capital Rs, 1,00,000/* 

Reserve & other Funds Rs. 15,000/- 

Total Deposits Rs. 13,00,000/- 

Total Working Funds exceeds Rs. 16,00,000/- 

Directors. 

S. N. Seshagiri Prabhu Esq., Merchant (Chairman) 
S. G. Narayana Prabhu Esq., Do 
S. S. Krishna Prabhu Esq., Do 
S. K. Venkiteswara Prabhu Esq., Do 
S. A. Ranganatha Prabhu Esq., Do 

S. N. Kesava Prabhu Esq., Do 

(Managing Director) 

Ail Sorts of Banking Business transacted. 

P. T. PYLEE 

Manager-in-charge, 
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THE PUDUKKDTTAI TOWN 
BANK LTD. 

PirDlTKKOTTAI. 

The biggest Co-operative Urban Bank in the Pudukkottai 

State — Estd. 1910. 


Reserve Fund, Building & other Funds — exceeds Rs. 3 Lakhs. 
Working Capital exceeds Rs. 25 „ 

Located in il.s own .spacious and up-to-date Building in the heart 
of the Town, (’onducts a Free Beading Room and a Public Library. 
Affords facilities for all kinds of Banking. 

Premient : 

Rao Sahib V. Venkoba Rao, 

M.L.C., M.C. 


Manager : 

R. Narayana Iyengar. 


Peerefary : 

T. R. Gopala Iyer, 
B.A., B.L. 


UNION BANK OF BENGAL 

LTD. 


lIEArJ OFFICE 

8, Clive Street, CALCinTA. 

Post Box No. 2247. 


Prompt collection of Bills & Hundies undertaken 

at moderate rates. 


BRANCHES : 

Lake Market (Cal.), Burdwan, Asansol, Dhanbad, Memari. 
^Galsi, Ranagh^t, Kirnahor, Chandernagore, 
Sambalpifr & Jharsuguda. 


THE ANDHRA BANK IMTED 

Estd: 1923 

Head Office : MASULIPATAM 

BRANCHES 


MADRAS : 378, Esplanade. 

SECUNDERABAD : Mehta Mahal, James Street. 


Anakapalli 

Bezwada 

Bhimavaram 

Berhampur 

(G-anjam) 
Brodipet (Guntur) 
Cocanada 
Chicacole 
Chirala 


Duggirala Pithapuram 

Ellore Rajahmundry 

Guntur Ramaraopet (Cocanada) 

Governorpet (Bezwada) Samalkot 
Gudivada Tenali 

Nellore Tuni 

Narasaraopet Vizianagram 

Ongole Vizagapatam 

Palakol Vinukonda 


AUTHORISED CAPITAL Rs. 1,00,00,000 

ISSUED AND SUBSCRIBED CAPITAL „ 25,00,000 

CALLED & PAID-UP CAPITAL (31-12-45) „ 13,00,000 

RESERVE FUND etc 2,70,000 

. DEPOSITS etc. (31-7-46) 3,00,00,000^ 

Current Accounts opened and interest allowed on daily ba- 
lances at J % per annum. 

Savings Bank Accounts opened with sums of Rs, 5/- and 
interest allowed on monthly minimum balances 
at 24 % per annum upto Rs. 10,000/-. 

Three Year Cash Certificates issued at the issue price of 
Rs. 91/- per cent. 

Call, Short and Fixed Deposits : Sums of Rs. 100/- and over" 
received on terms which may be ascertained on 
application. 

Loans, Overdrafts and Cash Credits granted against approved 
securities on terms which may be ascertained. 

(joverjiment Securities, Stocks, Shares, etc., sold and pur- 
chased; Securities, Jewellery and other valuables 
received for safe custody. 

Letters of Credit granted and drafts issued on all the princi- 
pal cities in India, 

Executor and Trustee work undertaken. 


Agents and correspondents all over India. 

ALL KINDS OF BANKING BUSINESS TRANSACTED. 

K. Varnasy, M.A., E^COM., LL.B., C.A.iI.B. . 

General Manager. 



Gram: BANKENEN. 

NEW NATIONAL BANK Ltd. 

♦ 

HEAD OFFICE 

14, Hare Street, CALCUTTA. 

BRANCHES 

Bhowanipore, Budge Budge, Ranchi, Purulia, Lohardaga, 
Patna, Biharsarif, Hazaribagh, Khagaul. 

fluihorised Capital ... 30 lacs 

Ulorking Capital . Ixceeds 12 lacs 

t 

Member of the Metropolitan Clearing House, 

Calcutta. 


BOARD OF DIRECTORS 

1 . Mr. D. Choudhri, 

Barrister-at-law. 

2. Mr. F. A. Shah, 

Managing Partner, F. A. Noor Hossain & Sons. 

3. Mr. B. K. Ghosh, B.A. 

Banker & Merchant. 

4. * Mr. N. Chakcavorty, M.A., R.A. 

5. Mf. C. Guha, A. 

Merchant & Colliery Proprietor, Managing Director. 


CALCUTTA 

NATIONAL BANK LTD. 

Head Office: 

Calcutta National Bank Buildings, 

MISSION ROW, CALCUTTA. 

AUTHORISED CAPITAL .... .... Rs. 2,00,00,000 

ISSUED CAPITAL Rs. 30,00,000 

PAID-UP CAPITA L Rs. 30,00,000 

RESERVES OVER Rs. 18,00,000 


BOARD OF DIRECTORS 

S, M. Bhattacharjee Esq., Chairman. 

Maharaja Srish Chandra Nandy of Cossimbazar, ex-Minister, 
Govt, of Bengal. 

T. C. Roy Esq., Solicitor & Chairman of the Bengal Chemical 

& Pharmaceutical Works Ltd. 

Rajendra Singh Singhee Esq., Zamindar and Colliery Owner. 
T. C. Chatter jee Esq., B.A. 

BRANCH OFFICES: 

Calcutta : — (Burra Bazar, Canning Street, High Courfe, 
Shambazar. Bhowanipore, Kalighat, Ballygunge, Dacca, 
Narayangunge, Faridpur, Mymensingh, Barisal, Chittagong, 
Cuttack, Dibrugarh, Patna, Gaya, Muzaffarpur, Bareilly, 
Madras, Delhi, Sadar Bazar (Delhi), Agra, Meerut, Benares, 
Allahabad, Katra (Allahabad), Lucknow, Aminabad 
(Lucknow) Cawnpore, Meston Road (Cawnpore), Amraoti, 
Raipur, Ajmer, Bombay, Sandhurst Road (Bombay), Kalbadevi 
(Bombay), Ahmedabad, Maskati Bazar (Ahmedabad), 
Karachi,. Nagpur, Itwari (Nagpur), Jubbulpore Cant., 
Amritsar, Lahore, 

London Agents : MIDLAND BANK Ltd. 

All sorts of Banking Business Transacted. 




(Established 1895 ) 


MONUMm OF STRENGTH, STABILITY 
AND SOLIDARITY, OFFERS MAXIMUM 
SECURITY AND EFFICIENT SERVICE. 

Head Office : 

47, THE MALL, 

LAHORE. 


Agencies ; 

LONDON 8e NEW YORK 

lUoiliq Capital (xceeiis 70 Croits 


Over 210 OFFICES ALL OVER INDIA 


YODHRAJ 

, Chairman & Gemgm&l M^imger. 




CHAPTER I 

CONCEPT OF BANKING 


Origin: — Banking has played an immensely valuable role in the economic 
life of every country, big or small. The banking services were available at all 
stages of human progress, though under different names. India had her SdhukcLfS 
and Britain her goldsmiths. But the object of all these was the same^the 
performance of services relating to money. 

The origin of the word ‘bank’ is generally traced to many foreign, words 

like hanck, banco ^ hanke The word banck originated from German in about 

1771, a time when Germans occupied a large part of Italy. Italians called it 
banco, which was Frenchised into hanke and finally Anglicized into bank. 

Some people trace the word ‘bank’ from the Italian word banco, meaning 
a bench or table, because the money-changers piled their money-hoaVds on a 
bench or table. But this latter derivation is incorrect and has been criticised 
by many learned authors. Our present banker is neither a money-changer 
nor a money-lender alone, but performs many other services; some linked to 
banking and some not. 

DEFINITION 

Banking is not a science but an art. Varied functions are being daily 
performed by the modern bankers which after some time become essential 
features of the banking service. The word “banking” is very commonly used, 
but lias not been exactly defined. The definitions made by different writerii 
and incorporated in the various Acts passed by various States, preseiit^ 
incomplete pictures. They relate mainly to local conditions prevailing in those 
States from time to time. For an exact definition this is not a safe criterfflto:. 
But the various definitions at least give a clear idea of how and when batikiug 
developed in various parts of the globe. A few are quoted below:-— 

The word ‘bank’ expresses the basinet which consists in effecting 
on account of others receipts and payments, buying and selling either money 
of gmd and silver or letters of exchange and drafts, public securities and shares 
in industrial enterprises^ — in a word —ail the obligations whose creation has 
resulted from the use of credit on the part of the States and. societies and 
in dividuals • • • • • Gautier n • 

(The definition confines itself to the payments and dealings in bullions 
and securities of all kinds)* 

• 2. No one and no body corporate and otherwise can be a banker who 
does not (i) take deposit accounts, (ii) take current accounts, (iii) 4ssue md 
pay cheques drawn upon himself, (iv) collect cheques crossed and uncrosrfid 
for his customers* — and it might be said that ^ven if all the above functions are 
performed by a person or a body corporatei»' he or it nmy not be a banker or 
bank unless he fulfils the following conditions: — 
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(a) Banking ib his or its known occupation; (b) he or it must profess to be 
a bfmker 6i bank and, the public take him or it as such; (c) has an intention 
of earning by hc doing; and (d) this business is not subsidiary John Pugst* 
(The.aulhr* simply aSidsthe qualification that it must be the primary function of 
the pe"^^*on *bo takes this business and be well known like that). 

* 3.* A banker is one who. in the ordinary course of his business, honours 

cheques dij,wn upon himself by persons from and for whom he receives money 
on current account.~Z>r. D. L, Hart. (This simply refers to only one function 
of the banker). 

{ 

4. A banker in a person or corporation which holds itself to receive 
public deposits payable on demand by cheque. — Water Leaf. (It is also no im- 
j)rov8ment over the third). 

' 5. Any institution which discounts commercial documents or make advan- 

ces on current account for a period greater than 270 days, whether or not a 
mortgage guarantee is taken, will not be regarded as carrying on banking 
Argentine. (The field of banking under this definition becomes res- 
tricted simply to short-term advances and not long-term ones). 

6. Receiving deposits, granting loans, receiving valuables for safe 
custody, dealing in coined and uncoined gold and silver, in money and token 
money credit instruments and securities, collecting debts, affecting payments, 
giving guarantees and according to circumstances co-operating in the establish- 
ment of trading undertakings. — ZJenrnarA:. (This definition is somewhat moulded 
in the present design but not still complete.) 

• 7. (i) To carry on the business of banking in all its branches anS 

departments, including the borrowing, raising or taking up of money, and the 
lending or advancing of money, securities and properties; and the discounting, 
buying, selling and dealing in bills of exchange, promissory notes, drafts and 
other instruments and securities whether negotiable or not; and the buying, 
selling, and dealing in bullion and specie; and the acquisition, holding and 
.dealing with stocks, funds, shares, debentures, debenture stocks, bonds, obli- 
^gations, and securities and investments of all kinds; and the receipt of money 
and valuables on deposit or for safe custody, and the negotiations of loans and 
advances and the collection and transmission of money and securities and 
4he management of property; and the transaction of all kinds of agency business 
commonly transacted by the bankers. 

(ii) To purchase, acquire, and undertake the whole or any part of the 
bnsiness, property, goodwill, and liabilities of any person, partnership, or 
ieOmpany carrying on any bnsiness which this company is authorised to*<jarry 
iw, or possessed of property or right suitable for any purpoSe of this 
tDOmpsmy. 

(iii) Generally to purchase, to take on lease, or in exchange, or other* 
■nfiM acquire any real or personal property, and any rights or privileges 
which the company may think necessary or convenient with reference to any 
of these objects or the acquisition of which may seem calculated to facilitate 
^e realisation of any securities held by the company, or to prevent or diminish 

iiiiy apprehended loss or liability. 

- • - % 

(iv) To enter into arrangements for sharing profits, union of inters^, 
^©•^paration,* joint adventure, reciprocal concession, or otherw’ise with any 
parson, partnership, or company. 
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tv) To establish and promote any company for the purpose of acquiring 
any property belonging to or in which this company is ^interested, or for any 
other purpose which may seem conducive to the company’s interests. , - . 

(vi) To issue debentures, debenture stock (whether perpetual or 
otherwise), circular notes, bills, drafts, and other instrumeifts and* 
securities, whether payable to bearer or otherwise, and to make the 
same or any of them assignable free from equities. 

' (vii) To effect and obtain all such insurances and guarantees, or 
counter-guarantees, as may seem expedient. 

(viii) To take or concur in taking all such steps and proceedings as may 
seem best calculated to uphold and support the Credit of the Company, and to 
obtain and justify public confidence, and to avert or minimise financial distur- 
bances which might affect the Company. 

(ix) To establish and support, or aid in the establishment and support of 

associations, institutions, fund trusts, and conveniences calculated to benefit 
employees or ex-employees of the company, or the dependents or connections 
of such persons, and to grant pensions and allowances and donations to any 
persons who have been in the employ of this company, or of any persons whoAe 
business may have been acquired by this company. • 

(x) To sell, improve, manage, develop, exchange, lease, mortgage, dispose 
of, turn to account, or otherwise deal with all or any part of the property and right 

of the company for the time being. 

• 

(xi) To do all other such things as shall seem to the company incideiital 
or conducive to the attainment of the above objects or any of them. (The 
randum of Midland Bank, 

(The objects though taken from the prospectus of one of the leading 
banks of the world, are illustrative of the non-banking services of the baiik 
rather than a difinition). 

The definition given in the Indian Companies Act and the proposed 
Bankiag Bill resembles the one given by the Midland Bank. No correct 
definition, however, is possible without a critical examination of the functions 
and working of a bank. The services rendered by a modern bank fall in4o 
two categories, namely, (1) Banking Services and (2) Non-Banking Services* 

SCOPE OF BANKING SERVICES 

“D6|)osit8’\ “credit” and “creation” are words commonly used, but the 
meanings attached to them varies with the persons who use them. To a banker 
“Deposit” means money deposited with him by a member of the public and 
repayable on demand or otherwise, it is a debt for him. To the customer, the 
word “deposit” means an asset — money in the bank. It is the customer who 
“creates” the deposit and can destroy it at will by drawing a cheque on rijie 
banker and toking the proceeds in currency notes and coins. 

“Credit” is a technical term. It is neither money nor deposit, but it is 
a liability accepted by a banker to make payment on behalf of any ^ customer 
under a special arrangement. A large number of misconceptions have ariifen 
aboat the word “credit”. The expressi^ ‘costless credit" carries no sense. 
The statement “every loan creates a deposit” is partially coirect. A bwk 
, grants a loan , either by way of loan, i.e., credits the custoiper^s account y^h 
that ajnount; or by way of overdraft, permitting the customer to overdraw nis 
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ftOQouQt up a certain limit. In the former case he creates' a deposit, while 
^ the latter he loes riot. 


Dei^eits 5 nd their Nature 

The^uaskiiig services mainly fall under four heads, receiving of deposits, 
.tp^utiug A loans, collection of hills and transmission of money. Deposits 
may be classed as ‘time deposits’ and ‘demand deposits’. A ‘time deposit’ 
is one in which the liability of the banker to pay is not immediate. 
The best example of a ‘time deposit’ is the ‘fixed deposit’. Besides fi^ed 
deposits there are security deposits of the employees, deposits in dead 
aud 50*’/o of the savings deposits. The banker stand.s secured as 
from tlie calls of the depositor for the exchange of the latter’s cheques into 
Cheney. Fixed deposits are received for at least three month or more and 
the depositor can only ask for his money after the expiry of the term of the 
deposits. Security deposits are refundable after the severance of the employee’s 
otmneotion with the employer, Saving deposits are generally not meant for 
withdrawal and even if the withdrawal is permitted it is hedged in by 
mmy a restrictions like limitations as to the number and amount of the 
withdrawals- For this added gain, the banker compensates the depositor 
by allowing a certain amount of interest on that money. The greater the 
tenure the deposit, the higher is the rate of interest. The banker, therefoye, 
pays minimum interest on savings deposit, a little higher on fixed deposit 
ihd maximnm on security deposit. 


Demand deposits are repayable on demand. The depositor can call 
^e bank at any time for the exchange of his right in notes and coins, 
ouch kinds of deposits are received in the form of current account and 
call deposit account. A part of the savings deposit is also known as demand 
deposit. Generally, no interest is allowed on current, and in certain cases 
customer is required to leave a minimum balance in his account. The 
renders ite services in keeping the account only for a certain ‘free 
balance’- The minimum amount is approximately fixed; the interest of which 
will enable the bank to cover the cost of operation- But the larger 
.number of cheques drawn and ledger pages consumed and the lesser 
b^anoe left m the account makes the affair costly for the bank, which, in 
such cases, remunerates itself by charging a certain percentage of commission 
OB the to^l turnover of the account. This commission is now well known 
M l9mdemal charges. The incidental charges vary from account to account. 
A call deposit is a certain sum of money deposited with the bank which 
can be withdrawn in entirety without any notice. Since the deposits 
i^e for som exceeding rupees two thousand, the bank 

M satisfied with the free use of the balance and levies no charges. , • 


above as monies received 

cil8toi»«i*s by the bank. But in addition, the bank also 

!!£*£r *'■ 

^eee loans are usually covered by securities collateral 
Sometimes loans are advanced on personal 


from .the 
creates deposits by 


The 


or otherwise, 
creation of such 


security.. 

•d^pos^ ^ entirely dependent on the market conditions. 

liendin^ of money is anotherdmportant function of a bank. The banker 

cash but a right to draw cheques to the Umit 
%e business of lending is usually done in the from of loans and 
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jidvances, overdrafts, cash credits or discounting of bills of exchange, etc. 
It is a portfolio of the bank’s activities which is the largest contributor 
towards the bank’s profits. The bank's worth is mainly judged by the manner 
in which it carries its lending activities, a wrong handling of which will bring 
the bank to a disaster. At times, an offer by a customer to lend monej on credit 
is too tempting but a clever banker will not easily fall into the trap. He will 
use his discretion judiciously and make a thorough enquiry into the antecedents 
and financial standing of the prospective borrower before advancing the 
Ipan- 

Loans and advances to customers, although the most profitable item 
ill a bank’s assets, are the least liquid. Though all loan.s are generally 
repayable on demand, they are seldom repayed at a short notice. The 
position becomes all the more difficult at the time of crisis. A loan then 
generally becomes a dead asset- Hence a banker would like to have maximum' 
of security against the advances he makes. He keeps a sufficient margin 
to cover ordinary falls, and also keeps a larger margin against abru^it 
falls in the value of the security. The margin kept by the bankers varies 
from 10 to 50 per cent. 

Another common characteristic of loans and advances is that they must 
run for a short period- This is a fundamental practice with the Engli^ 
and Indian banks which distinguishes them from the banks on the’ continei^t. 
In India, England and the U.S A-, it has become a well established fact 
that it is none of the business of the commercial banks to supply long- 
term advances. Liquidity should be the prime consideration. In assessing 
^ any proposal a banker has to satisfy himself as to the period for which 
the advance is sought, secondly, the prospects of its repayment on the 
expiry of the period of loan. Further, a banker generally discourages 
speculative advances. 

Advances to customers are either by way of loans, cash credits or over- 
drafts. It is, however, not necessai’.v tliat the borrower should be a customer 
of the bank- A loan can be obtained from the bank by any person irrespective 
of the consideration that he has a current account with the bank or not. To 
operate a cash credit or an overdraft it becomes essential that the borrowbr 
must have a current account with the bank. 

Loans are made by debiting the customer’s account, and are generally 
secured by marketable securities. A good security does not denote merely 
safety, but certainty of payment, easy convertibility and freedom from depre- 
ciation- Loans against personal securities are few and far between, and when 
they are, its is either guaranteed by some other party or made to a vpr^ 
reSbecta^le client of large means. 

In actual practice overdrafts and cash credits are similar. Both are the 
outcome of the previous arrangements with the bank. The amount, the rate 
of interest and the period of advance all are settled. Cash credits are based 
on promissory notes of the borrowers backed by collateral securities like jewe- 
llery, shares, agricultural produce, metal or paper, etc. The collateral 8ecuri?y 
is to be under the effective possession of the bank. Delivery of the securities 
can be made in part if a proportional payment is received. The only , difference 
between the two is that a cash credit can be opened for new accounts but 
the overdraft is allowable only to an old valuable client of the bank. Further, 

a cash credit is an inverse account. •• 

# 

Cash credits and overdrafts have certain distinctions over as from the 
loans. One of the main differences is that the interest has to be paid only 
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6a the actual su'--; withdrawn, a. any time; while under the loan account, 
interest has to hr. paid en the full amount. It certainly looks as an advantage . 
But it 'is r j'tnter-balanced by the fact that the interest in case of overdrafts 
iand cr«ih ’ -edits is higher and calculated monthly while interest on loan 
a'cconr^i I# charged half-yearly. Amount once paid back in the loan, account 
is not repayable again. The customer must get a fresh loan sanctioned, 
further aUvances and loans are made to meet personal ends or for long-term 
needs of the industries. 

* 

Discounting of bills is the most important from in which a bank advances 
its money. The bills of exchange discounted with the banks may be ‘clean, 
or ‘documentary’. The personal security of the drawer and accepter is the 
only security in the case of a clean bill. If a bill happens to be a documentary 
‘one, it is followed either by a railway receipt, bill of lading, or wharfagers’ 
certificate etc, which means that the security of the drawer and acceptor is 
farther strengthened by the goods either with the railway, ship or wharfager- 
This form of advance is becoming popular everyday. A fixed and unalterable, 
amount irrespective of the fall in the value of securities; certainty of payment 
on a due date; continuous supply of funds through planned arrangement; redi- 
scounting facilities by the central banks at the bank rate; and deduction 
of the discount in the advance are mainly responsible for the propularity 
of such advances. 

Collection of Bills and Transmission of Funds. 

Collection of bills and transmission of funds also form a part of the 
.banking service. The bank profits in two ways viz, by way of commission’ 
fur rendering the services of collection as well as the free use of funds during 
the period of dispatch and receipt of the bank advice, X, a resident of Delhi, 
delivers to his banker a bill for Rs, 5000 drawn on a party at Bombay for 
collection. The banker will send the bill to his Bombay branch, which shall 
realize the money along with the commission. The Bombay b ranch having 
realized the bill on 10th of May. intimates the realization by -ordinary post 
to its Delhi office and the latter receives the intimation on 12th The amount 
will not be credited to the account of the drawer till 12th though the money 
of the bill ha.«i been actually realized on 10th. Exactly the same thing happens 
when a customer purchases a draft for any amount and for any place. The bank 
not only charges the commission on the remittance but has the additional 
advantage of the use of funds till the date of payment. Th e gains to the 
bank from these transactions are earning of commission, free use of funds as 
well as at times help of replenishing the depleted cash position without* any 
remittance charges. 

THE BANK TECHNIQUE 

The work of a bank, thus, begins with the receipt of deposits from 
its customers, to whom it enters into obligation to repay their mo ney. 
Brrmarily, it undertakes to repay the amount on demand or on the expiry of* a 
short period fixed before. Secondly, it agrees to provide all banking facilities to 
its custom^ers. And thirdly , it may agree to pay interest on deposits according 
to the terms settled. The first obligation is the most dominating factor in the 
Unking practice. It restricts* the use of the money placed with th«^ banker 
and after a long experience, all the banks have now agreed to certain general 
rales in the distribution of their assets. 

The first rule is to maintain a certain minimum ratio between the nmount 
of deposits and the cash retained by a banker. Cash means balances of currency 



CONCEPT OP BANKING 


7 


BOteB and coixuv in hand a^ well as any bank balances payable on demand either 
with the central bank or any other bank* Cash is an asset whi^h yields no 
return and so a bank will always prefer to keep as little of cash aa possible.- 
Some amount of cash must be maintained for ordinary working i. e. for meeting 
the daily demands for withdrawal of deposits, for settlement of negative balance 
in clearing and for unusual demand for withdrawals. • 

But what should be the cash ratio is a matter of fact. It differs from co- 
untry to country according to the varied circumstances. The main factors gover- 
ning it are, the habits of the bank’s clientele, prevalance of cheque habit, 
existence of clearing houses, the number of the depositor with large balances, 
the amount of cash held by other banks in the locality and finally the nature 
of its investments. It has been observed that the cash ratio now has come to 
stand as between 10 to 25 per cent of the deposits in the various countries- 

After cash, funds lent to money market are regarded as the most liquid 
form of asset. They are also known as the'second line of defence and have some 
advantages over cash. Firstly, they earn some interest i. e. from V 2 tO 1 per 
cent and secondly they are discountable at the central bank. The remainder is 
invested in Government securities or lent to the customers in forms of loans and 
overdrafts. With such a distribution of their assets, the banks find themselves 
always in a position to meet any call made upon them for cash. Treasury depo- 
sit receipt is anew form of advance only introduced in war times. 

Short-term funds consist of loans to the bill market, loans to stock brokers 
and inter-bank loams. These are repayable either on demand or at a notice of a 
week or two. The bulk of the three varies from centre to centre. In London, money 
•at call and short notice is lent mainly to discount hou.ses and .bill 
brokers. In New York, where the discount inarkerfc is not as perfect as in 
London, call loans are usually lent to stock exchanges. India is without a bill 
market and loans to the stock exchanges are shown under the head of loans and 
advances in the Balance Sheet. Call Loans in this country usually refer to funds 
lent by the banks to one another and they too, are almost insignificant. 

. Bills discounted may be promissory notes, bills of exchange, or Treasury 
bills. In England, promissory notes are rare. Bills discounted by British banks 
comsist of international trade bills. Treasury Bills and a small part of inland 
bills. In the U. S. A., a large bulk of the assets of the commercial bank consists 
of promisory notes. The official statistics, however, makes no distinction be- 
tween loans and discounts. The bill portfolios of our commercial banks is small 
i. e., 3 to 5 per cent. 

* Investment constitutes a fourth line of defence. They also yield a higher 
retwrn i. e- 2 to 4 per cent. When the demand for loans falls off, the banks 
invest the amount in gilt edged securities. The investments mostly are in 
Government Securities and shares of reputed joint stock companies. The bank, at 
times, also gets profit on sale of these investments besides usual dividends. The 
percentage of investments have shown an increase during the war days. Invest- 
ments of Indian banks stand somewhere between 45 to 60 per cient. Of theie 
investments 76% consists of Government securities. . * 

Last of all comes the loans and advances. Though an item of maximum 
profit but the percentage of their figures has shown a decline. The reason is 
not farjto seek. The money ha.s become cheap *due to inflation and the demand 
for loans and advances has been considerably decreased. ^ 

A question naturally arises how does a bank maintains these ratios day-to- 
day when the customers are constantly paying into their apcnimts and drawulg 
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lipoh. their Balances? "E^ery cheque drawn will lower the paying bank’s .ratio 
l&d fttoreate thO of reoeving bank. Exactly the same will be the effect if 
t|ti' f#i^action is in oalrency instead of cheques. Deposits and cash are subject 
i^apid ant. unforseenable changes. There is tendency, yet, for the ‘ins’ and 

to offset each other. Occasions are there when the change in a single 
day may "’be very considerable, how then can a bank work to this ratio? 
Every monr’ng the chief executive head of the bank studies the cash position 
and acte accordingly. If the ratio of the cash is likely to fall short, it can 
be easily maintained by retaining the proceeds of the maturing bills iu cash 
or by calling in call loans. If there appears excess of cash, it can be brouglft 
down by buying more bills and making additional loans to the money market. 
Experience has made the bankers very exact and apt in their judgement. 
Deviations in cash or deposits are only with individual banks but the 
• total deposits of all banks remain unchanged so long as there 
i« no change in the cash ratio and total cash of the banks. It is on this 
fact that a large nnmber of monetary theories have been based. But, in truth, 
variations in the quantity of money depend upon variations in the quantity 
6f bank cash. Over bank cash, the banks themselves have no power. 

The fact that the banks have no power over the total of bank’s cash 
must never be forgotten when considering banking practice. Variations are 
possible as in between different banks but not as a whole* Only two factors 
cause variations in agregate bank cash viz. the changes in the amount of 
currency held by the public and the operations of the central bank. The 
eff‘ect of the change in currency held by the public is not at all an important 
one. A central bank always plays a dominating role in such matters. It is 
a till of money and any amount paid in or withdrawn from materially affects* 
the situation. Money in the tills of the central bank is affected by the Govern- 
ttient receipts, payments, borrowings, Treasury Bills and the operations of 
the central bank themselves. Central bank daily receives a large sum of money 
on account of taxes etc, pays for government expenditure. All these transactions 
finally affect the cash position of the banks. Government borrowings, sale of 
Treasury Bills decreases the cash position of the bauks. Repayment of loans 
and Treasury bills works in the opposite direction. The banks have to adjust 
tlieir cash ratio to the deposits either by bu.ving or selling, lending or reducing 
loans. In brief, the total of money is determined by the policy of the Govern- 
ment and the central bank, and the function of the banks is of facilitating the 
circulation of money. 

SCOPE OF NON BANKING SERVICES 

A banker, besides the primary functions, of receiving deposits .and 
lending money, performs many other functions of considerable advantage 
to its customers. These services were originally undertaken to ^facilitate 
the clients^ but being profitable have now been adopted by the bankers all 
evtr the world. Such services may be grouped under two broad heads 
Via. Agency Services and General Utility Services or Miscellaneous 
Services. 

Agency Services 

The* agencies services rendered by the modern bank mainly consist of 
htiying and selling of stock exchange securities, making and receiving 
payment for rents, subscriptions, insurance premia, dividends, collie and 
school fees, and acting as trustees, executors and attorneys. 

Having rapaatadly failed to make petty payment on due dates, a customer 
a stcmding' instruction with his banker for eomplianee. Soeh 
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ordfit’s are usually given in respect of payment of insurance premium, subs- 
criptions to clubs and societies, school fees of children and similar payments 
of regularly recurring nature. The bank notes suck instructions in a 
book called ‘Standing Instructions Book' wherein things are arranged both 
days and datewise. 

• 

The customer now ^^enerally instructs the issuer of the securities that 
any interest or dividend that may be declared, should be paid to his banker 
to the credit of his account. This saves him from the trouble of endorsing 
and paying in such warrants and coupons. Customers, who are in service, 
sometimes ask their nn^sters to send a cheque of their salary in the name 
of their respective bankers. This helps them in avoiding unnecessary rounds 
to the bank. 

Purchase and sale of securities is another service which a bank renders 
to its clients. Tlie bank generally gives no advice as to suitability of any 
security but simply performs the functions of a stock broker. The bank 
does this service only for a nominal cost. * 

Banks with uptodate staff and specialized departments also undertake 
the services of the administration of a will or settlement, requiring special 
knowledge. They have got their departments known as executors and trustees^ 
departments. The main advantage of services through a bank in these 
cases are the longevity of their age unlike individuals, honesty in their dealings 
and the services of the specialized staff with ripe experience and sound 
business judgment, 

* The bank gains from all such services in the commission charged and the 
funds which it gets in performance of such services. 

GENERAL UTILITY SERVICES 

The general utility services are of many varieties. Of these, the most 
important ai’e: — 

Receiving of valuables for safe custody: — The safe custody may be either 
under the banks or customers themselves. In the former case, the articles recei- 
ved for safe custody are valuable papers, documents, shares, deed, etc., and not 
jewellery, while in latter case, all valuable articles are accepted irrespective of 
the description. Under the present system of lockers in safe deposit vault, the 
customer is handed over the key of the locker, which he can open at any time 
during the bank hours. He is free to choose the valuables or articles, he wants to 
keep in the locker. Some banks also provide “Night Safes”. The aim behind these 
service is safety from theft and fire. 

Transacting the business of Foreign Exchange:^ A business man today 
has trade connections all over the globe. This creates ample of foreign exchange 
business. Banks not only stand as surety but also arrange for transport, ware- 
housing and insurance of goods. In other countries, this business is transacted 
by all commercial banks while in India only specialised institutions known as 
foreign exchange banks take up this function. 

Underwriting of Stocks and Shares: — On nominal commission the banks 
also taka to underwrite loans floated by the governments from time to time as 
well as the shares and debentures issued by tiae public bodies. German banks 
are well known for their practice of placing industrial securities ii! the market. 
This function is gaining importance every day due to the rapid industrialization 
of all nations. Underwriters are generally being eliminated from this field. 
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Serriilg oa a referee:— It acts as a referee about the respectability, means, 
and '^nancial stativ' Ing of his customers. The advantages of such services are 
qnite evident It enables the customers to obtain speedy and reliable information 
about the ge* eral standing of persons or institutions with whom they wish busi- 
ness def’*'og8. They are ho many times saved from suffering heavy financial losses 
through tuese opinions. 

Isaning of letter of credit, circular notes, etc ; —These service, s enable the 
customers to profit by the superior credit of the hank. 'I’lie money can be promptly 
paid out to a customer or to his agent and ^ drawn by bis creditor can be acce- 
pted by the bank at any of its branches or agencie.s. d'lie jiapers so i.ssued are 
known as Circular Notes, d’raveller’s Cheque. Lcfter.s of Credit, etc’. The service.s 
though so common elsewhere are not still very familiar in India. 

THE DEFINITION 

Having examined the functions, services and technique of commercial 
bank, it makes our task cef defining it, easier. 

Bank is a firm or a corporation trading as general merchants, represen- 
tative, importers and exporters in money commodity with its various multi- 
ples Little it has as its own capital and mainly depends upon others* money 
received. in forms of deposits. Deposited, money, thought not its own and 
received in trust but it has a full option over its disposal and use in form 
of investments, loans, etc., except in the fact that it must be repaid to 
the depositor as and when demanded hy him subject to the conditions 
of settlement. It further performs agency bussiness and renders 
services of general utility having a money operations. But in all suck 
services, the main feature is the receipt and payment of money and its multi- 
ples. With the march of civilization and the introduction of rationalization 
in every sphere of economic life, the banks may also begin to undertake 
functions outside this mncUun sanciorhim, the tendency which is very visible 
and clear. But whatever may be the changes, the main function of banks shall 
be the receipt of money in form; of deposits and payment of that money 
on demand.* 

KINDS OF BANKS 

So much wa.s about the commercial banking. Specialization noteil in 
every walk of our economic life, has also given ri.se to many a types of banks, 
namely, central banks, ('xebange banks, indtistrial banks, agricultural banks, 
sa^’ings banks and others, 'riiey operate in a held vvhich is peculiarly their 
oyi^ and render specialised Ncrvicos in that respect. 

.#■ * : 

./ Central Banks. • 

Central banking is a product of the modern age and the domain of its 
theory “is an unmapped and untravelledland”*. It is .still an art in practice. 
Like commercial banking, central banking has also been defined differently 
by various writeivs but viewing the purposes of their creation a central 
bank must perform the following functions : — 

1. It shall poa.sess the sole right of note issue. 

2. It should be entrusted with the entire banking business of its Own 

government. ^ 

1. The definition luiirkH e complcto ij^novation IVuni the detiuitioiis given so far. It is hasvd. 
aimply on two factors. Firstly, the bank is a bjasiness house like other, and secondly the conuno- 
dity in which a bank deals is iiionoy. They purchase the money at a cheaper rate ami sell at 
higher. 

3. Shaw*— Theory autl practice of Central Bank p-V 
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- • .3. It should be the banker to all trading banks acting as a le^ider of last 

resort and settling clearing differences between such banks. 

4. It should maintain the exchange rate in accordance with the. needs 
of the country. 

6. .It should supervise the general banking in the country. • 

All the above functions should aim at securing the monetary stability of the 
nation, for regulation of and giving the necessary elasticity to the 
currency and credit system of the country, to make the best use of the 
available capital and finally to maintain the internal and external value of 
the national monetary units. Every country now possesses a central bank of its 
own for enforcing its policies. 

So many confuse a central bank with a commercial bank. It is mainly 
due to the fact that most of the early banks, which now assume the 
role of central banks, began to function as comm ercial banks. The only 
difference between them and other commercial banks vvas that they had the 
patronage of the State. In actuality there is a vast difference between the 
routine and functions of the two. The most important fact about the central banks 
is that they are not dividend-paying machines. They do not operate for a profit 
‘‘but operate in public service’’^ No doubt, almost all central banks pay some profit 
to stock-holders, but the profits are incidental to the business of the bank. In 
case of commercial banks it is clearly noticeable that their all operations are 
meant for squeezing profits out of them. A second characteristic of these central 
banks is their peculiar relationship to their Governments. Most of them, except 
few, though not owned by the State but are as Prof. Sayers explains 
subordinate to the State. He says, “the subordination of a central bank to the 
State is based not only on the general subjection of its directors as citizens tb 
whatever laws the State chooses to impose. It is based on the traditions firmly 
rooted in all countries, democratic and despotic alike, that the State must impose 
some laws regulating the means by which its citizens shall discharge their debts^^ 
The State entrusts the central bank with the right of note issue and keeps its 
account with the bank. Not only it has its deposits with the central bank but 
also takes loan from the bank. But a commercial bank has no right of issue* 
and keeps no account of the Government. It is free to choose its own directors and 
its actions are ungoverned by the State except some general banking legislation 
as are enforced upon commercial banks for soundness. Last, but not the least, 
distinction is that central banks have some means of controlling the commer- 
cial banks. They (central banks) are entrusted with the duties of credit 
contrjol. For the fulfilment of this aim it must have an unchallengeable voice 
in deciding the volume of credit to be available from time to time The 
central bayk control over the commercial bank fqr the purpose of credit is 
mainly based upon two factors, the size of the cash reserves of the commer- 
cial banks has great influence over their most important operation of giving 
loan and the central banks control over the supply of cash. The central 
banks employ certain kind of mechanism for the control of cash, viz, bank rate, 
open market operations, varying reserve rates, moral suasions, etc. These 
are not found in the working of commercial banks. Even further, the central 
bank acts as a friends philosopher and guide to commercial banks. The ^commer- 
cial banks look at the central bank for the help at the time of distress, and 
the lattei’ provides them a relief by acting as a ddnder of last resort’. Central 
banks are essentially bankers’ bank and do not* work for ordinary customers. 
They are reservoirs of credit and do noi rely on the other banks or the 

i Burgess -The Reserve Bank and Money Market P. 1. • 
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market for "Operationa. The activity of their operation is in their own hsmde. 
The most importa '"i governing factor for a commercial bank is the debit 
side of the balance siieet while it is the credit side which determines the 
actions of a central bank. It becomes thus quite clear that the field and 
activities <,i tne two kinds of banks are entirely different. 

* ♦ 

Escliange Ennks 

Trade does not confine itself to the national boundaries but has become 
international in character. The sole business of a foreign exchange bank^is 
to finance the foreign trade and the settlement of debts between foreign 
countries. Their branches are spread all over the world particularly in 
large trading centres. The business of foreign exchange is speculative in 
character as well as intricate in nature. Not only that it is risky and difficult 
to handle such a business but it also requires an expert and skilful handling. 
This ha.s given rise to a special institution of exchange banks. Their main 
business consists in acceptance of foreign bills on behalf of their clients, 
purchase and sales of svrch bills, transactions in forward exchange, etc. Commer- 
cial banks in foreign countries have got spcialized departments in this respect 
and carry on the busines.s of foreign exchange in addition to general banking 
business. In India only a few commercial banks take up this business and that too, 
they arrange through their correspondents. It is a regrettable factor that Indian 
banks generally have no offices in foreign monetary centres. Most of the busi- 
ness is done by foreign exchange banks belonging to other nationals. 

Industrial Banks 

' The primany object of an industrial bank is to provide long-term financfe 
to the industries other than agriculture. Commercial banks are not in a position 
to finance long-term needs of the industry. Demand liabilities of our commercial 
banks range somewhere between 75 to 80 per cent and remaining of the deposits 
are generally for a maximum period of a year. An ideal industrial bank is one 
which provide.s both for the ‘block’ capital, as well as for the ‘floating’ capital. 
The capital of these banks can be raised either by the i.s8ue of shares or partly 
by shares and partly by debentures. The depo.sits received by them are mostly 
"long-term deposits, and short-term deposits are utilized for the purpose of len- 
ding money for floating capital. The best way in which an industrial bank helps 
the floatations is by underwriting the total shares issued or purchasing its debe- 
ntures in entirety. Industrial banks of Germany are well-known for their 
services in this respect. In India, it is true that there are many industrial 
banks, but. nevertheless, they arc not well up in their art. With the growing 
industrialization of every country, the industrial banks are day by day gaining 
importance. « 

% , 

Aifricultural Banks 

Like industries, agriculture has its own problems. It also needs both 
long-term and short-term finances. Long-term finance is needed for purchase of 
agricultural implements improvement in land and other long-term needs of the 
agriculture. Short-term credits are meant for supply of its day-to-day require 
meats which includes buying of seeds and manures, personal and labour expen* 
ses; and ‘payment of water, rate and taxes, etc. The securities offered by them 
neither suit to the commercial banks nor to the industrial banks. Further, the 
area of operation of the commercial and industrial bank is far away from the 
remote villages, the abode of agriculturalists. Long-term reqnirements of 
agriculfcare are generally met by the land mortgage banks while the short-term 
requirements by •co-operative banks. 
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‘ Land Mortffage Banks: They create negotiable loans against real estatei^ 
They have their own capital either raised by shares or by debentures. As 
it employs its capital in purchasing up mortgages, it, issues bonds ttJ the 
public on their security. The money raised by one sets of bonds is used for 
taking up other mortgages and one mortgage offers security for other bond 
and so on. They advance loans only for productive puoposes and thewsecuritv 
for such advances is property of borrower. Payments of the debt is fixed by 
annual instalments spread over the period of loan, a reasonable rate of interest 
is charged over the same. Advanced countries have very carefully planned 
their organisations for long-term finance of agriculture. Germany has its 
landschaften, both new and old. France its Credit Foncier of France, England 
Land Mortgage Corporations and India District Land Mortgage Banks etc. 

Co-operative Banks: They follow the tradition of all other co-operative 
organisations and “a co-operative enterprise is one which belongs to the people 
who use its services, the control of which rests equally with all members and 
the gains of which are distributed to the members in proportion to the use 
they make of its services”. Co-operation means the establishment of defaocracy 
and the same rule is applicable to all co-operative institutions. No doubt, there 
are money lenders and sahukars in almost all rural areas, but they have become 
so defamed for their ill-practices that they are no more needed by any except 
those who need advances for consumption purposes. “Pooling their joint 
resources and on the strength of unlimited personal liability, the co-operative 
banks borrow loans in the money market which they distribute to all members 
for productive purposes at a low rate of interest. Loans are usually repaid by 
monthly instalments and are secured by promissory notes of the members 
.with which two or more endorsements of co-members form the basis of their 
loans. The system has been rightly termed as the “capitalization of honesty”. 
Personal security is converted into marketable collateral for loan on large 
scale. Co-operative banks are of two types, agricultural and non-agricultural. 
The latter are known as urban co-operative banks and operate in urban areas. 

SAVINGS BANKS 

Savings banks have their origin in various schemes designed to relievO 
the abject of poverty of the labouring classes in the eighteenth century. 
They were'^ll ci’eated as philanthropic associations for the provision of 
annuities. In the real sense of the word the savings banks are not banks 
but mutual institutions conducted without profit to the managers, for the purpose 
of receiving deposits and safe keeping of the money received and investing 
the *.same for account of the depositors jointly or severally and paying out 
all •the earnings in form of interest. Their operations differ from country 
to country by the laws of the State. They can be classified by the nature 
of their management into mutual, stock or co-operative bank; public or 
private institutions and unit or chain banks. The distinctions between the 
savings bank and commercial bank have almost faded away. This is 
due to the facts that commercial banks attract deposits exactly in the form 
of savings banks and have large resources. 

Miscellaneous Banks 

.The other varities of the banks have arisen in course 

of time to meet special needs of the p«ople at different periods and 

in different countries. In England and America there are investment banks 
whose object is to control the distribution of capital into several uses. Among 

other types of banks ‘Discount Houses’, ‘Accepting Houses’ of England 
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are well known. They go round the city seeking for the bills to discount. 
Their resources 'U’e jjwt the saiae as of commercial banks, in India’ there 
are NtdJhis and Cait Funds etc. They mainly operate in Madras Presidency 
and fpnotlof lust like commercial banks. 

Th'! above discussed banks are only a few important varietie.s and besides 
ihem th^re are many more existing in different pares of the world. Some of them 
still follow the old traditional methods and are more or less money-changers or 
money-lenders and while others have advanced to the present position. Whatever 
way be the varities of banks that have come in the field but it must .be 
well noted that they all perform almost the similar functions with the difference 
of their purposes and field. All of them buy the money at a cheaper rate and sell 
it at a higher rate. 



CHAPTER II 


GROWTH OF INDIAN BANKING AND ITS 
PRESENT POSITION 


Indian banking is as old as its trade and commerce. It is well admitted 
that while the rest of the world was gn^ping in darkness and leading almost 
a barbaric life, India had highly developea social organisation, better even that 
of the Greek or any other nation in the world. Ample evidence exists to show 
that both in the Hindu and Mohammedan times banking facilities were in exis- 
tence. The nse of hundis was made on a very large scale. Narsinha Bhagat of 
Junagadh drew a hundi on Seth Samalshah of Dwarka, in times of Lord 
Krishna. Mann, the great Hindu law- giver of the second or third centry A. 1),. 
has dealt with the law relating-to deposits and money lending. Usuary. though, 
then in practice but was held in contempt. In al)out 12tb century the record is 
available of the Jain Bankers carrying money ofierations in those days.,Kantilya, 
an economist, has also laid down that the maximum legal rate of interest should 
not be more than 15 to GO per <mnt except when the risk was extraordinarily 
heavy. The famous French traveller, Ta^venier, has spoken very highly of these 
bankers* The banking operations of our ancient bankers were largely the same 
SIS of modern private banks viz. that of accepting deposits, advancing of mofiey 
against pledges and securities, as well as mortgages, granting of personal loans, 
working as bankers to the King or the Government, custodians for valuables arid 
sometimes even managing the currency of the State. The hundi is nothing else 
but our present bill of exchange. 

During the Moghul rule, the indigenous bankers of India liave played an 
important part in the economic life of the country. They were held in esteem, 
both by the public and the State. The famous bankers were taken over in the 
State service as officers, revenue collectors, bankers and money changers. Even 
orthodox Emperor ‘Aurangzeb’ honoured them. He conferred the title of ‘Seth’ 
on the eminent banker of his time known as Manik Chand. Emperor Parukhsiyer 
bestowed the title of ‘Jagat Seth^ or world bankers, on Fateh Chand, the 
nephew of Manik Chand. Daring the times of war and troubles, they even 
advanced funds to the Moghul Kings. The officers of East India Company also 
recognised their importance. Lord Clive in 1759 is said to have entertained 
‘Jag^t Seth’ for four days at a cost of Rs. 17,374. He received immense help 
from him hi his evil designs on the Nawab. 

The business and power of these people, which were known till 17tli 
century, began to show a decline by the end of 18th century. The factors 
contributing to it were not more for the defects in their working but the 
changes that were day-to-day occurring in the political and economic 
sphere of the nation. The downfall of the Moghuls through incessant wars, 
the muddle and confusion that followed, the unification of coinag.e of 1835. 
the introduction of easy and quick means of transport by land and sea, 
the diwrsion of trade from old route.s to new routes, development of India’s 
foreign trade were the main reasons contributing to the Recline of the 
indigenous bankers. The attitude of Hie indigenous bankers also did not 
change. They followed their own methods and were concerned only with 
the granting of credit to the agriculturists and artisans JLiid the internal 
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trade of the country. The East India Company, too, could- not very 'long 
r«rf»t the establis-.flaent of the banks on western lines in this country. Even now 
dMpite the presench of joint atooka. a fair volume of banking business 
is being at i rgaent handled by these indigenous bankers, 

EUROPEAN BANKING IN INDIA 


One of the main difficulty of foreigners in India was financing of foreign 
trade in wUicdi the indigenous banker could not take any part. This naturally 
resulted in tlie creation of banking departments along with other bu8ine.ss 
of the great agency houses. Their banking business was of secondary 
importance a.s they were mainly concerned with other activities like shipping 
and agency busine.ss. They soon dwindled on their inability to recover their 
• advances from firms like Messrs Palmer & Co. Some say that the first bank 
was started by Messrs Alexandera & Co. in the year f770, under the name 
of The Hank of Hindoostan”, The same was woundgd up in 1832 with the 
failure of its Chief Principal Messrs. Alexandra & Co. -But the recent writers 
maintain that the credit of starting the first bank on European lines goes 
to the province of Madras. Somewhere in 1688 though the name of the 
bank and other details are lacking, it was said to be managed by the 
Government. The next joint stock bank, according to Mr. H.D. Love, started 
m India was the Carnatic Bank of the Madras Presidency, which by virtue 
of its capital, subscribed in Star Pagodas, was recognised to belong to 
the early decades of the eighteenth century. They were originally the bank 
of deposit and discount, though later on they also took up the business 
of pote issue. 

• 

. Another earlier bank was “General Bank in Behar and Bengal” created 
in 1773 on the proposal of Warren Hastings- The bank, however, did no,- 
survive for a longer period than 20 months as the court of Directors in England 
^pressed disapproval of the plan on which the bank was established. The 
Bengal Bank and the General Bank of India were established in about 1785, The 
latter was voluntarily wound^ up in 1791 due to non-profitability of the concern 
ana the former failed a little later owing to the severe run upon it caused by 
the temporary reverses inflicted upon the Company by Tippoo Sultan. The 
otlier notable failures of the earlier period were of the Calcutta Bank and 

Calcutta. All these were the European enterprises and 
the blame of all such failures lies simply on the efficiency of the Britishers. 

THE PRESIDENCY BANKS 

on bank, was opened for business 

a ia and style of the “Bank of Calcutta” 

wi ^rS n 9 ,*^! ^0^000. The first charter of its corporation 

Minto^Thl 'Ifl.nA ^ J^^ary 1809, during the Governor-Generalship* of Lord 
of iR^isV ^ ^ of Bengal”*. The period 

I sufferance for the Bank. In 1829, 

u?/ the bank had to 

S Tla.'a? '• on, to save Messrs Alexandra & Co. 

crisis, the bank assisted the firm to an amount of Rs. 23 lakhs 
gainst a limit of Rs. 1 lakh fixed for individuals and firms. The 
^vernraent directors, too, kept themselves mum on the issue. The GTovemOr 
oraerea for a new Charter to meet the increasing needs of the Indian business 
i^pounnnity. ine limit of cfejh advances was raised to Rs, 3 Ij^hs under 

'i ©.’ N. Ooope-^e^Bue, Progress, end Present Condition of Bsnking in Indie (1868) p. 6S. ‘ 
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thiS' new charter. As the Bank of Bengal had met with some success*, the 
first bank of Bombay was established in 1840 with a capital of Es. 60 lakh, 
later on increased to Rs. 52,23,000. This bank eclipsed in 1868 -as a 
result of its participation in the wild share speculation caused by . civil 
war and cotton famines in America. From the ashes of the old bank a second 
Bank of^ Bombay was established in the same year with a capital pf rupees 
one crore. The Bank of Madras was started in 1843 with a capital of 
Rs. 30-1/2 lakh. 

The share capital of all the three banks was partly subscribed by the 
Government and in return it had a right to nominate certain of its officials 
as Directoi’S of the Banks, They had the right of note issue till 1862 when 
it was taken away by the Government. In compensation for taking away 
the right of note issue business from the Presidency Banks, the Governipent 
placed at their disposal all their cash balances free of charge. They were, of 
course, prohibited from carrying on Foreign Exchange business or from borrow- 
ings and receiving deposits payable out of India. They were not to give loans for 
a period longer than six months, or upon the security of mortgage of immovable 
property, or on promissory notes bearing less than two independent signa- 
tures- In 1876, the compensation of free use of balance also disappeared 
owing to the difficulties which had arisen with regard to the withdrawal 
of Government balances from 1863-66. The Presidency Banks in fact were 
central banks for their respective zones. They performed the central banking 
functions like, banker to the Government, banks of the issue and bankers 
bank. They liad their own bank rate policy. However commendable 
the central banking work done by the Presidency Bank may be, but still 
it suffered from various detects, the reason of these defects was morer or 
less their inherent deficiencies. Even though the Presidency Banks established 
branches at many important centres in India, they still lacked several vital 
points of contract with the market and it was a deplorable fact. The three 
banks continued till 1920 when they were amalgamated into Imperial Bank 
of India created by a special charter. 

Indian Joint Stock Banks 

The real stimulus for the establishment of Joint Stock Banka was not 
provided till the Act of 1813 which removed all restrictions on Europeans 
settling in India. Several banks were started by the agency houses on the 
basis of unlimited liability. But most of them came to grief in the crisis of 
1829*33, owing to the combination of banking with other businesses, specu- 
latian, criminal mismanagement and fraudulent use of funds. After the failures 
of the banks started by the agency houses in 1833 independent commercial 
banks were established on the basis of v' unlimited liability. Many of them 
came to grief in the crisis of T860 owing to speculation and mismanagement. 
Some of them, however, achieved noticeable success and two had branches 
in London. Regarding the banks then existing Mr. R.M. Martin has furnished 
the following interesting table: — 


I Banks p. 
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• 

.Date of 

] 

Head i 


• 

Name of Bank , 

Establish- 

ment. 

Office 1 

Branchen 

Capital 

* t 




, Es. 

The Oriental Bunlt 

1851 

London 

— 

12,15,000 

The Agra & U. P. 
Bank 

183B 

Calcutta 

Agra, Madras and 
Lahore- 

7,00,000 

The North-West 
Bank 

1844 

Lomlon 

Bombay Simla, 
Mussoorie,. Agra 
Delhi and 
Cawnpore. 

2,20,560.. 

The Commercial 
Bank 

1854 

j Bombay 

1 

Agents in London, 
Shanghai and 
! Calcutta- 

10 , 00,000 

The Delhi Bank 

1844 

Delhi 

j 

t 

j 1,80,000 

t 

The Simla Bank 

1844 

— 

1 — 

1 63,850 

The Dacca Bank 

184G 

j Dacca 

— 

50.000 

i 

The Mercantile 
Bank 


1 Bombay 

1 

1 

Loudon. (Calcutta, 
Colombo and 
! Shangliai 

1 

j 

1 


Mr, MacGregor recordB also the existence of the Bank of Oeylori, a bank 
of issue incorporated by Royal Charter in 1840 , performing Banking & 
Agency business in the Presidency towns of India. 

The history of Joint Stock Banking from about 1860, when the limited 
liability basis was adopted in India, to the present day, is full of interest 
arid overwhelming details. The theory of the survival of the fittest was 
observed to be operating upon the banking institutions at various intervals. 
The effects of the Sepoy Mutiny having cleared and with the declaration 
of American Civril War money from Lancashire began to pour in this country 
and this unusual demand for cotton created a wave of speculation and gave 
nse to a large number of banks. But none could stand the test of the time. 
They also took away the public confidence in the banking field.^ The *bank 
of upper India established in 1863, however, survived till 1914. 

Iftter half nf the 19th Century 

The period from 1865 to 1906 was a period of rest and very few banks 
were established during these 40 years. At the end of the century there 
were only 9 banks with capital and reserve of Rs. 5 lakhs or over. Their total 
paid-up capital and reserves figured at Rs. IV 4 crores, and their total deposits 
were Be. 8 crores. The Allahabad bank was started during that period at 
Bombay, in 1865 and the Alliance bank oi Simla in 1876, both were under 
European management. The latter went into liquidation in the fear 1923 
mainly due«to misfortune, if ha^ locked up too large a portion of its funds 
in subs idia ry concerns started by Boulton Brothers at London, which it had 
I Indisii l^stiiale vt Joarnsl Vol. T No, 4 p. 54 
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observed to facilitate its London position. An estimate of its position ma,y 
be made from the following figures relating to year 1921 — 


Paid-up Capital Rs. 88 lakhs. 

Reserves Rs. 53 lakhs. 

Fixed Deposits Rs. 900 lakhs. 

Current Deposits Rs. 679 lakhs. 

Total Deposits. . Rs. 1,627 lakhs. 

Cash Balance Rs. 4,39 lakhs, 

Branches 36 


The former continues and is one of the Big Five. 

The Oudh Commercial Bank, a first one with limited liability and Indian 
management, was established in 1881^ with its head office at Pyzabad. It 
was followed in 1894 by the Punjab National Bank. The People’s Bank was 
started in 1901 and liquidated in ''1913 under the stroke of the terrible 
banking crisi.s that sweep_ed a large number of banks. The sole aim of the 
People’s Bank was to promote and maintain the industrial enterprises on 
“Swadeshi’’ lines. The circumstances for such a policy were not favourable. 
Industries were infantile and the advances in these concerns became dead asset. 
The zeal and enthusiasm with which the bank worked can be well npted from 
its under noted figures of 1910: — 

Paid-up Capital 

Reserves 

Cash Credits, 

Bills, Pronotes 

and Overdrafts 

Drafts in hand 

Debentures and other 

Investments 

Government Paper. .. 

Cash in hand and 
at Banks 


Rs. 11.5 lakhs. 
Rs. 1.8 lakhs- 


Rs. 97.3 lakhs. 
.2.4 lakhs. 

Rs.4.2 lakhs. 
Rs 4.2 lakhs. 

Rs. 7.1 lakhs. 


A great political agitation was being carried out in India. The wave of 
Swadeshi movement started hi 1906 was the main spur for the growth of 
Indian joint stock banks. These banks were considered as instruments 
by which the people would enrich themselves with fortunes, but the 
disillusionment faded away with the bomb-shell of the Great War of 1914-18, 
which disrupted the most part of the banking structure, subjecting all the 
groyth to crucial test. By 1913, banks with a paid-up capital and reserve of 
over Rs ^ lakhs increased from 9 to 18, showing a paid-up capital and reserve 
of Rs- 4 crores and total deposits of Rs- 27 crores. The number of smaller banks 
established during this period was even greater. Some of the present reputed 
banks viz. the Bank of India, Indian Bank, Central Bank of India Bank of 
Baroda and Bank of Mysore were established during this period. The other 
large Indian Banks then started and failed were the Indian Specie Bank, the 
Bengal National Bank, the Credit Bank of India, the Bombay Merchants’ Bank, 
the Standard Bank of Bombay, etc. 


The victims of the banking crisis of 1913-17 numbered 87. The total 
paid-up capital of over Rs, crores, so lost,, was more than half of the total 
paid-up capital of all the stock banloi that survived the orddal. The majo- 
rity of these banks that failed were small and weak but ’ at least there were 


8 Qmeg-BmaMiag fa fadia 


p. 1T6. 
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half a dozen big be^’ks. The bankir g development of the country received a 
great setback thn ugh the loss of public confidence in the Indian Joint Stock 
Banks. Tht r nin causes of the failure were the grandiose of the authorised capital 
as coinMared to the paid-up capital, mismanagement due to inexperience, 
Qver-tr >lliig, low cash reserves, investments in Jess liquid securities, etc. 

Another spate of Banks came after the war of 1914-18. The largest floata- 
tions were in Webern India, the Punjab and the United Provinces. Unknown 
to the banking practice, they conducted their busines.s operations sometimes in 
violation of banking principles.’ There was a vast difference between their 
authorised and paid-up capital. The insufficiency of capital forced them to offer 
attractive rates of intere.st to get deposits. In order to pay higher and attractive 
rates of interest they employed their funds in hazardous businesses. Most of the 
funds were sunk in single bussiness. Cases are not lacking when the advances were 
, made even against their own shares. The executive of the banks generally had 
little knowledge of banking theory and practice. The shareholders, too, were 
apathetic towards their right of voting. The criminal mismanagement by 
many a fraudulent means was another factor in creating the widespread 
failures. But besides these banks, there were many other joint stock banks 
which conducted their business on very sound lines so as to withstand any 
crisis. 

^ Wair and post-war period boom gave another impetus to joint stock banks. 
The Tata Industrial Bank was established in 1918 with a promising career. 
But the inefficiency of most of the European si.aff simultaneously resulting 
in an apathetic attitude of its Indian shareholders involved the banks into 
a serious trouble- At the last moment due to the daring efforts of late Sir 
Sohrabji Pokhanwala the bank was taken over by the Central Bank of India. 
Many others, like Industrial Bank of Western India, the Union Bank of 
India, etc., now scheduled, were also established during this period. 
Though the crisis had somewhat quiet, down but ^le failures still continued 
to happen during the period of 1919-25. In all 84' banks failed during the 
period which involved a loss of 480.7 lakhs of rupees of paid-np capital. 
The year 1923 was the worst. Twenty banks with a paid-up capital of 
lls. 465.4 lakhs failed only during this year. 

« 

The period following it was a period of ^stability and stagnation. India 
suffered a loss of about its. 2 crores of paid-up capital dining the course of 11 
, years i.e. 1926-1936, involving 293 banks in the failure. The banks that 
failed during the years were those having small means and limited resources. 
The average paid-up capital of the banks that failed comes to about Rs. 7 
lakhs. The long-felt need of the establishment of a Central Bank waq also 
satistied with the creation of Reserve Bank of India in 1935. The failures 
between 193T and 1943 numbered 475 sewn with a loss of Rs. 87.9 lakj&s of 
paid-up capital. The average resources of the banks were about ifes. 2 lakhs 
per bank. Only few good banks failed after 1926. The only notable ones 
were those like Bengal National Bank, Travancore National & Quilon Bank 
and the Benares Bank. But these failures were more regrettable, particularly 
because they were scheduled banks and Reserve Bank miserably failed to 
carry out its duties 

Hie S4c(HDid Great World War: 

The Second Great War though characterized as one of the greatlst boon 
for Indian bdhking bub is not freedom serious dsaiger. Not only tjbat a large 
irumber of banks came in the field but also they resorted to branch banking 

I K©yiios*Iii<itaii Oamiicy & Finano© pp. Shirras^udiaii Finaao© Banking pp, 
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without limit irrespective of any consideration of their resources and trained 
personnel. Many of them, even those now scheduled banks, have been connected 
with some sort of commercial, industrial or speculative ventures. The number of 
offices of all banks have been more than doubled during a course of seven years. 
The important floatations of war-time are Associated Banking Corporation of 
India (1942), Bank of Bikaner (1944), Bank of Jaipur (1943), Bharat Bank 
(1942); Discount Bank of India (1942), Exchange Bank of India & Africa (194.3*. 
Gadodia Bank (1943), Habib Bank (1941), Hind Bank (194.3), Hindustan Commer- 
cial Bank (1943), Hindusthan Mercantile Bank (1944), Jodhpur Commercial 
Bank (1944), Prabhat Bank of India (1942), National Bank of Lahore (194.3). 
National Savings Bank (1941), Oriental Bank of .Commerce (1943), Pratap Bank 
(1944), Prabhat Bank (1944), United Commercial Bank (1943), United Industrial 
Bank (1940) and United Sind & Punjab Bank (1945). The actual spate of all 
these floatations came in 1942 with the establishment of Bharat Bank by Seth 
Dalmia. It gave- encouragement to other indastriilists like, Singhanias, 
Birlas, Goenkas and so many othei’s to have their own banks. There was. 
however, no dearth of such banks. The number of schedule^ banks rose from 
5,5 in 1939 to 96*10 June 1946, Their branches which figured 1278 in 1938 rose to 
, 3063 in June, 1946. In spite of the increasing number of branches, many a banks 
have closed down a large number of their offices. 

There is, however, no count of banks with meagre resources. Every body 
with some substantial sum of money tried to have his own bank. The largest 
number of banks that have been opened have their birth either in* Bengal or in 
■ the Punjabt Other than the scheduled banks there are at least eighteen banks 
born in the war time, which have a paid-up capital and reserve of Rs 5 lakhs 
or over. It looks simply strange that while the foreign countries were engaged 
in closing down of many of their offices due to requisition of persomiel for war 
• purposes, our country was busy in employing a large number of hands in the 
banking service. The comparison of Indian conditions with others is simply 
absurd. It was not a war for India but for the British Government and secondly 
, unchecked inflation by the monetary authorities naturally gave rise to numerous 
banks due to the bumper profits made by the existing banks and non-availability 
of machinery for industries. Further there is no dearth of man-power in India. 
Had the growth not been hampered by the Government of India Ordinance, 
o' 1943, a still large number of banks would have come into existence. The authorized 
capital of the banks floated during this period show a disparity as great as 
from E.S 1 lakh to Rs 20 crores or 1:200. 

The war, though accredited for bringing much benefits yet it stood in the 
way.of comprehensive banking legislation. Even at the time of passing of the 
Indian Companies Act of 1936, it was felt that a separate banking act was 
necessary to ensure popular development, it was^ however, postponed. The 
Reserve Bank of India submitted its proposals for an Indian Bank Act in 
1939 which was circulated by the Government of India in 1940 for the opinion 
of all interested bodies. These proposals were “based on the general principles 
that the primary object must be to safeguard the interest of the depositor, and 
thus ensure the economic development of the country by promoting habit'’.' 
But due to unanimity of the opinion in the country on the subject which tne 
replies received brought to light, and the preoccupation of the war. Government 
decided that the question of undertaking comprehensive legislation .should be 
held ovjBF for the time being. 

But the Government could not resist such measure for a long time. Public 
opinion pressed hard for a banking legislation and the Government introduced 
a bill to enact the “Banking Companies Act, 1946,” in the Legislative Assembly on 

^ I JaUiar * Bori-Indian Eoonooues Vol- II p. 413. ' ' 
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ti»«> 16th Nov. Ih44. tiroveraor-Ge'ieral alno gave assent on 7th March 194.^ to 
IndiM Companies (Amendment) Act 1944 for banks particularly established 
durlflg the This Act prohit|its a bank from employing a managing 'ageiit 
teauire* that the subscribed capital shall not be less than half of the 
aat%oriBe.l capital and the paid-itp capital not less than half of the subscribed 
capital. • it also lays down that the capital of a bank shall consist of ordinary 
shares and lue Yhting right of all shareholdens should be strictly in proportion 
to the contribution of the shareholders to the paid-up capital. It clo.ses all 
loopholes left in the Indian Companies Amendxnent Act of 1936. 

CONSTITUENTS OF INDIAN BANKING 

The constituents of Indian Banking today are of varying origin and sizes. 
At the top is the Besorve Bank of India, the central bank of the country and 
younger in age; it is followed by the Imperial Bank of India created in 1921 by 
the amalgamation of the three Presidency Banks; joint stock banks which 
taay be said to exist from 186U, the year of adoption of the principle of limited 
liability: foreign exchange banks introduced into India in the latter half of the 
niateenth century; loan offices, nidhis and chit fnnds dating from the last quarter 
of 10th century; and Cooperative Credit Societies born- in 1904. Besides these 
marching on the modem lines along with post office .savings banks and 
stock exchanges there are indigenous bankers and money- lenders who are 
centnries old* 

The area of operation of all these institutions is difierent. They solely 
work in their own field and to what extent they satisfy the needs of* that 
partioplar interest and area is a matter to be discussed and examined. The credit 
aehds of Indian agriculture, cottage industries, and intelmal trade is generally 
iROt eveo today by the indigenous bankers, while for the financing of foreign 
trade and block capital of large-scale industries Indian banks make no provision. 
Foreign trade is carried through foreign exchange banks while the Indian joint 
stock banks provide only some help of working capital to a few industries in 
the same limited way as Co-operative Credit Banks provide some relief to 
Indian agriculture. The credit needs of the State are met by the Beserve Bank 
of India through the agency of Imperial Bank of India with over 400 offices, 
working parallel to other joint stock banks of the country. The modern banks 
coVor only a sAall portion of the picture. The bulk of the credit is still handled 
by ^6 various types of indigenous bankers and money-lenders, who still carry 
op business with old and out-of-datei methods and are now losing their 
importance due to various reasons. 

A thorough discussion about the Indian Banking is not possible for the 
reasons that no complete data is available about Indian joint stock banking! 
Th« indigenous bankers are reluctant to disclose anything of their business. 
The Besorve Bank of India, though at the helm’ of the affair still, is not 
e^iuiftped fully well either with a suitable machinery or sufficient powers. The 
aMLiMm ia available only for 636 n^-schedpled banks in the country while 
^^leir number supersedes even 1,000. Another reason is the shyness of the 
b«nkB Ikesaselves to give any clue of their poor working. There are 
«hefit 3100 banks belonging to the modem structure in joint stock and 
banks- Out of these 2100 there are \96 scheduled banks 
(including Imperial Bank of India. Burma scheduled banks and foreign exchange 
JlfinlpB); about 75 non-scheduled banks with a paid-up capital and reserve of 
. jaifu S Isikh o|- over; about 1000mon-8chedu)ed banks with a paid-up capital and 
pesgiTTe below Bs. 5 lakh; and the rest co-operative bafeks. No exact figures are 
wsaiiable about the resources of these banks but the following figures will stiil 
give an idea of the total resouroes -of BuBan baaks« , 
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No. 

of 

batiks 

1912 
Total 
Liabili- 
' tieHf 

‘No. 

of 

banks 

1 1943 
Total 
Liabili- 
ties 

No. 

of 

banks 

1944 

Total 

Liabili- 

ties 

No. 
of j 
ban^s 

1945 ” 
Total 
Liabili- 
ties 

No. 
of 1 
baiiksj 

38-6-46 

Total 

Liabili- 

ties 

Scheduled Banks 

61 

446.09 

74 

! . 

658.10 

1 

1 

84 1 

819.01 

91 ‘ 

952.83 

91 

1020.84 

• 

Non-Scheduled 
Banks with paid-tip 
capital & reserve of 
Rs. 5 lakh or over 

25 

13.41. 

! 

35 

19.84 

55 

i § 

65 

85.001 

67 

95.001 

Non-Scheduled 
Banks with a 
paid-up capital & 
reserve below 
Es. 5 lakh 

operating in B. India 

1 

403 

1 

1 

i 

21.30 

i 

i 

295 

i 

1 

i 

27.1 6t 

613 

53.13 

636b 

i 

63.62 


70.001 

Cooperative Banks 

334 

34.04 

397 

37.94 


§ 

801 

...§ 



Total 

823 

515.84, 

801 1742.54 

1 

i 

— 



• i 


Total currency in 
Circulation 


447.23 . 

840.80 

1009.60 

1360.67 

1402.29r 


The figures exclude Burma Ranks. 

* The figures from 1943 are only average figures as published by the Reserve Bank for aoo* 
scheduled banks, 

t Excludes figures of banks with Capital and Reserve below Rs. 50,000 
b As on 29 6-45. 

+ approximate, § Not available. r As on 31st May 1946. 


The author himself was able to collect information of about 1457 banks 
in India which has been incorporated in Ihis book for the purpose of study and* 
conclusionsf* These 1457 banks (excluding indigenous bankers) as on 81st 
December 1945 included in this book are as under : — 

(a) Scheduled Banks ... 91* 

(b) Non-Scheduled Banks 
including nidhis and 
funds with a paid-up 

► capital and reserve of 

*Rs. 5 lakhs or over ... ••• 66 


(c) Noti-scheduled Banks 
including nidhis and 
chit funds with a 
paid-up capital and 
reserve of Rs. 6 lakhs 

- (d) Do-operative Banks 


499 
801 • 


1467 


t See part II Statistical pages 1 — 262 

• Jlguree include Imperial Baiuk of au4 Foreign EiichAngd Banks and ex<;lude Burma Banka. 



INDIAN BANKING ANALYSED 


U 

These banks have not. been established in India in accordance with the 
population of a province but in their own way. The figures vary from province 
to province. T le ffrtlowing table shows the population as well as the offices 
of dtfferon* types of banks in a province. 


Table showing Area, Population and Banks 
in different Provinces. 


Name of Fiofiiice 
or Area 

Scheduled 

Banks 

(a) 

Non -Sche- 
duled Banks 
over 

Uh. 5 lakhs 

(b) 

Non-Sohe- 

duledBanks 

below 

He. 5 lakhs 

(c) 

1 

Co-opara- 

Uve 

Banks 

<d) 

Total 

Population 

in 

thousand 
in 1941 

Area in 
»q. miles 

1 Assam 

1 

3 

11 

17 

32 

1,02,05 

54,951 

2 Bangal 

2 

1 

3 

44 

50 

6.03,07 

77,442 

3 Behar. ■ ^ * 

21 

21 

145 

116 

303 

3,63,40 

69,745 

4 Bombay 

M 

4 

15 

146 

179 

2,08,50 

76,745 

5 O.P. A flerai- 

2 


1 

47 

50 

1,68,14 

98,575 

^6 Mad ran 

la 

4 

163 

117 

297 

4,93,42 

1,26,166 

7N.W.F.P. A 
Baluchistan 


1 

1 

6 

7 

35,40 

68,719 

8 Ori.ssa 

i 

-- 

5 

25 

30 

87,29 

32,198 

1 

' 9 Punjab 

8 

1 8 

29 

87 

132 

2,84,19 

99,089 

10 Sind 

1 

— 

3 

18 

22 

45,35 

48,136 

1 1 United 
Provinces 

5 

— 

13 

51 

69 

5,50.20 

1,06.247 

l2 Ajmer- 
Merwara 

— 

1 — 

— 

6 

5 

* 

6,84 

« ' 

,2,400 

13 Delhi 

1 

1 

1 

1 

4 

9,17 

574 

14 States 

I 7 

23 

108 

122 

260 

9,81,89 

7,15,944 

15 Foreign 
• 

16 

I 

1 

— 

17 



Total 

• 

91 

66 , 

499 

miQii 

1467 

88,89,98 

16,81,410 


table eicolades Coorg, AhdaptADS ufd Nioobars. 
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Judged by the statistical data^ given, there 13 little doubt that commercial 
banking on western lines has made appreciable progress, in India during the 
last few years* But conclusions without other consideration are sure to mislead. 
An exact idea though not possible without complete statistics but a part of it 
even may carry us to certain <*.oiiclusions. The following are the maiif 
considerations wh;ch must be examined before arriving at on any conclusions : 
1 . The total number of banks, 2 . the offices they operate; 3 . the banking ratios. 

The total number of banks on western lines is over 2000. But at least 500 
of these 2000 are so insignificant and unimportant that in some cases 
the hanks are not known to any one except a few clients. Out of the rest at least 
half are local banks. Only OB'- "^scheduled banks and 75"‘non-schoduled banks have 
got paid-up capital and reserves of Rs. 5 lakhs or over. Otherwise the resources of 
the banks mainly range from 1 lakh to 2 lakhs. Oases are not lacking where the 
paid-up capital and reserve of banks do not amount to even Rs. 100 /. Further, the 
position of banks with similar paid-up capital and reserve are not similar. Some 
are unit banks with good resources working on very sound lines while others 
have not only resorted to branch banking w'ithout limit but possess meagre 
resources per office.^ : 

The total number of offices of the banks included in the book have 
about 7204 offices spread over a larger part of India. But still it is a deplorable 
fact that a large number of places with a population of 5,000 or over do not have 
any office of any hank. They are still nourished by the indigenous bankers 
and money-lenders of the place. The following figures indicate the number of 


of offices of the dififerent banks : -- 

Reserve Bank 8 

Scheduled Banks 3033^ 

Non-Scheduled Banks 
with a paid-up fllapital 
and Reserve ovei' Rs. 5 lakhs 856 

Non"Sche<luled Banks 
with paid-up capital 
and Reserve below Rs. 5 lakhs 2216 

Co-operative Banks 1091 

7204 


It shall be simply strange to note that all these offices are operating only 
in af?ouf 2080 cities. The average number of offices per place is 3.45. The actua- 
lity, however, is quite dififerent, viz. only 46‘^places (having 20 offices or over) or 
2. 3^/0 of the total places have 2373 or 33.2 of the total offices of banks. Caloutta 
alone has 7%. Calcutta along with Bombay, Delhi, Karachi and Madras have got 
13.1% of the total office.s of the banks. If places with 15 ofiSces are also taken 
into account figure of fiijQucities shall cover about 52% of the total oflfices. The 
concentration generally have taken place in port towns or other big cities of 
India Agra has 29, Ahmedabad 67, Allahabad 31, Alleppy 20, Amritsar 60, 
^ Bangalore 46,Bankara 21, Belgaum 26, Benares 47, Bhagalpore 21, Bombay 206. 

1 SabsUtole RengAl for Behar i.e. read Behar at No. 2 and Bengal No. 3 in colomn I of the table 

on page 24, figarea remaiaittg at their place, Scbeduled Sinks in Belhi and foreign fignrea 2 and 
1ft instead of 1 and 16. # 

2 The fact has been examined in detail in this chapter when diaonssing certain types of batiks^ 

3 Nmnfeer aa on Slat Mafioh 1916. 
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Calcutta 490. Cf-'vnpore 49, CLittagong 26, Cochin 20, Coimbatore 53. 
Cuttuck 23 Dacca* 72, Delhi 67, Gauhati 33. Howrah 30, Jalpaiguri 24. 
Kara'ohi 49. y .hore 100. Lucknow 45, Ludhiana 21, Lyallpore 2U, Madras 102, 
Madura TO, Mangalore 38, Mymensingh 26, Nagpur 44, Narayanganj 45. 
*New Deih 23, Palghat 23, Patna 54, Pe.shawar 21, Poona 30, Ranchi 23, 
Rawalpindi ?7, Salem 38, Sialkot 21, Sylhet 22, Tanjore 21, Trichiiiopoly 44, 
Trichur 32, and Trivandrum 21. The following table shows the total number of 
towns classified according to the population served by banking companies.’ 


Towhh with population 

No. of towns in 
British India and 
Burma 

No, of towns 1 

served by 
scheduled banks 

TJ 1 

® <73 Oi cS 1 

^ -d ! 

0; C ^ O — 1 

« S t : 

i 

O ^ ^ o ^ 

0^ ^ £ S ^ 

No. of towns 
served by 

non-scheduled banks 
where there is also 
a scheduled bank 

Total number of 
towns served by 
banking companies 

i 

2 

3 

4 

5 

6 

Cl. I 1 lakh and 

over 

« 

29 

29 

i 


1 

27 1 

29 

Cl. IT 50,000 1-lakh 

.51 

47 

i 

1 

1 I 

1 

;^1 1 

48 

Cl. Ill 10000-50,000 

214 

118 

28 1 

54 

146 

Cl. IV and Between 
• 5.000 & 20.000 

1,401 

2,58 

255 

1 

1 

80 

513 

Total 

1695 

i 1 

i 452 . 

I 

284 

192 ' 

736 


The position has greatly changed since the date of above figure.^ The 
number of places having a bank is about 2080. Whatever may have, been the 
changes the tw’o facts still continue to be as such. Firstly, the large bulk of the 
places are served by the scheduled bank.s and secondly the area of operafion 
of non-Bcheduled banks covers only those towns which have a population 
below' 20,000. 

The large increase during the war-time is an out come of various 
factors. The unchecked inflation by the monetary authorities have ^iven 
stimulus to banks to operate at different places in pursuit of the depdsihs. There 
has been an increase in deposits not only in India but also elsewhere. The 
other reason has been an outcome of the ordinance in respect of sanction for 
the floatation of companies in British India. The capital v.’as directed towards the 
Indian States. New industries were developed in the States. Banking facilities 
became indispensable. States found it beneficial to have their own banka. 
Those who had a bank opened offices in their own interiors and tho.se not 
opened their own banks later extended the facilities in their interiors. Bank 
of Baroda, Bank of Mysore, Bank of Kolhapur, Bank of Baghelkhan(J, etc. are 
the older banks while. Bank ot Bikaner, Bank of Jaipur. Jodhpur Commercial 
Bank, Bank of Sirmur, Bank of Faridkot, Gwalior Bank etc, are the examples 
of the new established institutions. 

1 Indian Institnteof Nankars ^onmal Vol. XI No- 9 page 67. The position is on Slst Dec. I98g, 
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.Some comparison of progress of banking in other countries shall help 
much to know liow it has developed in our own country. The following table 
sets forth some broad facts to illustrate the progress 0 / banking in India 
and elsewhere. 


1936 OR Nearest Year 


j 

India 

England 

and 

Wales 

i France 

! (Principal Germany 

1 Banks) 

Switzer-| 

land 

TJ.S.A. 

Density of Population: 

127 

685 

t 

197 

367 

1 

255 1 

37.2 

Square Miles per 

Banking Office ; 

1302 

5.79 

i 

102.7 


1 

i 

242.6 

1 

Population per 1 

Banking Office 

27GUOO 

] 

.3900 

i 20000 

1 “ 1 

1337 

7900 

Deposit per head i 

(Shillings) 

i 

iRs) 7.0| 

1 

1164 

1 165 

1 

1 

1 

212 

275 1 

• 

1317 


1 Maranjan — Modern Banking to India p. 33. 


The banking in India today though have shown a marked progress alround 
yet these figures stand no comparison to foreign countries. Naturally maiiy 
Questions arise. Why India is so less bankedV Why there is a concentration only 
at few places V And so many others. The creation of banking facilities at any 
place is dependent upon the availability of deposits and scope for investment. 
The population of the place is also a very important consideration. The last 
factor is known to every one and the cause of deficiency has been the lack of 
initiative, adventure and planning on the part of our banking community. 
Heserve Bank has also given no useful advice in this respect. Oonceutratioo 
is inherent in the banking business itself. Diversification of interest not only for 
the receipt of deposits as well as scope of advances, is better available in big 
cities. Higher interest rates at some places is also an invitation. Mutual 
competition is another reason. 

A strong capital structure constitutes a valuable protection for the 
depositors of the bank, in many countries restrictions have also been imposed 
in this respect by law. The higher the figures the greater is the security 
of the^ depositor. The following table shows the average capital and reserves 
per branch ^f Imperial Bank of India and other Scheduled and Non-scheduled 
Banks on 31st Dec. 1944, 


i Muraujau op. cit, p. 33. 
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Name of Bank » 

Paid-up Capital 
add Reserves on 
31-12-44 
(in thousands of 
rupees) 

Total of 
Banking Offices 
j as on 31-12-44 

j Average Capital 
' and Reserve per 
j Office 

1 On thousands of 
i rupees) 

» 

Imperial Bank * 

11,62,50 

426 

i %Td 

1 

The Big Five Banks f 

12,53,55 

592 

: 2,12 

Five Bi|3^ of war time ' 

5,37,80 

326 

I i»b5 

‘Big Seven’ of 
nomscheduled bankn 
over Rs. 5 lakhs ^ 

j 

2,23.06 

i 

120 

1 1,86 

7 Bengal Bank over 

Rft 5 lakhs ^ 

54,57 

262 

21 

10 Bengal non-scheduled 
banks below Us 5 lakhs 

f 

! 

15.'JI ; 

l81 

9 

5 Madras non-scheduled 
Banks below Rs 5 lakhs 

i 

12,65 : 

47 

1 

i 27 

6;Punjab non-schediiled 
Banks below 5 lakhs 
of rupees 

i 

1 

9.63 

26 

1 

t 

f 

i 

1 37 

5 U.P. non-scheduled 
Banks below Hs 5 lakhs 

j 

3,75 1 

i 

9 

1,08 

5 State non-scheduled 
Banks helow^ Rs 5 lakhs 

9,13 i 

1 

19 

i 

48 

65 Banks of different ; 
types j 

32.87,85 

” ' I 

1 

1 

! 

2008 i 

164 


The figiirtH hav(^ buen iakcn l>y Borials 

* fignres for 1945 11,70,00 434 270 

t .. .. 13,31,28 637 209* 

1. Batik of Jaipur, Bharat Bank, Habib Bank, Hindastan Commeicial Hank and Uiiit’ed'Cornmeroial 
Bank 

2. Bank of Indore, Flydorabad Btato Bank, Jainiau & Kashmir Bank & Krishnaram Baldeo 
Bank (Unit Bank), Patiala State Hank, Punjab & Kashmir Bank and Simla Indnstrial & Banking 
Co. 

3. Bank of Calcutta, Bengal Bank, Hharali Central Bank, Dass Bank, East Bengal Bank, EM,st 
Bengal Commercial Bank, Sonar Hangla Hank. 

« 

It will be observed form the above table that average resources are the 
highest with the Imperial Bank of India i.e. Rs. 273 lakhs, somewhat less 
with 'Big Fiye’ i.e. 212 lakhs and still lesser with the ‘Big Five’ of war-time. 
The average ratio is daily falling- The average capital and reserve of Imperial 
Bank of India and the Big Five which was 31,r)0,(KK) and 211,20,000 on 1938 has 
faUeu to 2,70,000 and 2,09,000 in 1945. Only in the year 1945 the bank showed a 


Gl^OWTII BANKING 


2f) 

decline of Jte 30,000 in both the cases. The average of 14 non-schediiled banks with 
a paid-up capital and reserve of Rs* 5 lakhs or over is about Rs. 73,00(1, of 30 non- 
scheduled banks with resources below Rs. 5 lakh is Rs 20,000 and cas(‘-s are not 
lacking when the paid-up capital and reserve of an individual bank is only Rs. 
15/-. G-enerally the Bengali Banks have got many branches with little reserves. 
The banking resources of the country are generally confined to the scheduled 
banks. It is a very healthy vsign. (Jonceutration in few hands gives better 
chances of control and competition to the benefit of the depositor. 

Other main and important consideration in the solidarity of any banking 
system is quantitative distribution of the banks assets and liabilities. After a 
long and matured experience the bankers now found that b.y observing certain 
ratios in the balance sheet, they shall be in a position to meet all demands for 
withdrawal as well as make profits for the satisfaction of shareholders ^ Al- 
though the principles are not static but dynamic and banker has to change the 
ratio according to the credit position of the place, yet he has to observe some 
ratios in course of banking operations It should not, however, be taken to mean 
that the ratios are by far the most important aspect of banking, A bank may 
observe the ideal ratio but may still invite the trouble. The quality of the 
assets may not be good. A bank may have lower cash ratios than another be- 
cause of the liquidity of its other as.sets. Then, the ratio of one country may not 
suit the other and of one bank to another in the same country. The ratios depend 
upon certain considerations viz. safety, liquidity, profitability and ^ecouoinic 
benefit of the country.f 

Capital and Reserve are lookeJ as a form of guarantee fund set aside for 
the protection of shareholders and a fixed part of the resources of the banks. 
The amount is entirely dependent on the policy of the banks themselves, banking 
laws or other economic causes. The growth of banks, however, has a tendency 
to lower the ratio of capital and reserve. Increasing deposits mean a decreasing 
ratio oi capital. The newer have a higher ratio as compared to the old established 
banks. It is not the largeness of capital and reserve which is important but the 
working capital. Certain other economic, factors like inflation or deflation 
affects deposits rather than the capital. 

Deposit liabilities are the main factor of banking business. The business of 
banking is peculiar from other business only in the fact that the resources of 
a bank are not dependent upon its own capital and reserves but upon the 
borrowed money i.e. deposits. The most important fact about these deposits is 
their composition. The main classes of deposits are the demand deposits and 
time deposits. Generally the demand liabilities preponderate over time deposits 
except in the case of smaller banks where the ratios are almost the reserve. 
Fixed deposits of the banks are showing a decline due to the other sources of 
hi^er rates of interest like insurance companies and mills etc The greater the 
demand iTabilities of a bank, the greater should be the liquidity of its assets. 
The nature of the deposits does not entirely depend upon their classifications but 
also on the nature of the clientele, number and size of accounts. The cheque 
habit diminishes demand for cash, larger the number of accounts means lesser 
withdrawal while big accounts mean larger withdrawals. Thus it is most difficult 
to gauge and fix any definite standard. 

CmIi. The assets side of a commercial bank i.s the most important. 
Nothing can be said an ideal distribution of these assets but a ratio which suits 

l. See pages fi to 8 • 

f The ana^ilyHis of iho most (0 baiikis ha.s hi*m givan iti the eii<I of the book and it in advisable 
for the readers to make estimate of the position of banks in the light of discussion continaod 
hero. • 
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a* particiilar circuirint* is the best. The liabilities of a cominercial hank 
beinjj; (lenefally payable t>n demand, it becomes essential that a proportion of 
deposits must remain in the form of cash. By cash we mean differently at 
different places In Uf5S.A. <'ash of nicmher bank is represented by the balance 
with a central bani , in Argentine, by a j?iven percentage in the form of coins 
^nd notes rud the remainder in the form of a balance at the central bank: mi 
GermaJiv* b/fijush in hand and balances with Reich Bank and th'e Postas 
Cheque ^ * ’tice. We shall, however, take it to mean cash in hand and balancen 
with banks payable on demand. The ratio varies from country to country. H 
Sweden the latio is 25 per cent with many conditions viz. that (a) the reserv'd 
is only in the form of readily realisable assets; (b^ it is held against deinaii’e, 
deposits, which amounts to mere IB cent of total deposits and (c) thery 
are no other liquidity stipulations of any sort. Thus in actuality the ratio is 'vord 
low as compared to deposits. In Switzerland the ratio is, to all intents aim 
purposes, the proportion of short terms to total liabilities. As the propo^‘ti<^l 
with individual banks rises, the cash ratio also moves in the same direction P 
is progressive. Further, in certain countries the ratio is different witli ditfer^^d 
sizes of banks, ;uid in othei’s it is based on the ftftpulation of the cities in which 
banks are situated. 1’he ratio also varies with the liquidity of otlier assets. T^e 
greeter the lirpiidity of (Uher assets, the lesser shall be the ratio of casli. 
has nothing to do with the normal withdrawals but the word imi>lies ability 
meet exceptional demands. The other necessity of cash is not the liquidity but 
furnish an instrument of credit control. Ijast but not the least consideration is the 
velocity of the circulation of demand deposits. Other factors remain the same 
the greater the velocity of circulation of deposits, the greater should be the ratio 
of cash to be maintained. ( 'ash is an iiivestment which pays liOthing and hence 
attempts have bean made by the bankers all overs the world to devise ways and 
means to invest the money in such assets wliich may be converted into cash iu 
no time w ithout loss. 

Other Assets 

The firsl ami the foremost replacement of cash from the viewpoint u[ 
liquidity is in Money at ( wll and Short Notice.* The amount varies among 
individual banks, but on an average the *'big five" British banks maintained 
ajbout () percent of their deposits in this form, while those in France about 
55 per (‘ent and in (tennany about 5B%. The ratio is the lowest in our own 
(‘.ountry. The second comes th<^ investments. Negative regulations, forbiding 
certain kinds of assets or tniusaction, are far more common and also more 
frnitlui than liqui<iit.\. An almost universal restriction is that on loans against the 
ownership of real estate other than premises. Similar types of restrictions are found 
on <*-crtain other kinds of commodities. Restrictions on loans to one customer are also 
almost universal today. These may be extremely complicated, or may consist €>f a 
general admonition, that special care must be taken that loans to anv oue 
customer are not so great that the stability of the bank is endangered. The 
principle of spreading assets, not only geographically, by industries and by 
maturity, but also among a large number of borrowers, is also the practirc 
follow^ed by the banks all over. Banks invest a proportion of theii resources in 
(tovernment and non-government securities for reasons of a regular income as 
well as a means of raising cash at the time of necessity, q^he Government 
Securities are more preferable than the latter because they are liable to lesser 
depreciation and tiuctiiatious. Tlie Government Securities are more prominent 
in India due to the fact that the banks are dependent more on loans •against 

Government Securities than disci4»uiit with the central bank. The figures of 
investments lik^. many others vary from country to country. Investments of the 

• Seepage?, 
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British clearing banks range between 25% and 30%: of French banks below 
50 per cent and of German banks below 20%. The other investments consist of 
good securities viz. Port Trust Bonds, shares of good joint-stock companies etc- 
Loans and advances do not form a very important part of the assets of Indian 
banks. The percentage in this country is generally below 30, while in Britain,. 
Germany, ‘Holland and U.S.A. it is over 40, in Pratice between 30 and 46. There 
reasons for these variations. 

The above are simply general principles, how far they are applicable 
to Indian bank will be discussed in the succeeding pages of this chapter when 
we discuss various types of banks. But for all discussions it must be kept in view 
that the general principles are not applicable in the one and the same degree to 
are every different types of banks, as well as even to two banks of one type. 


RESERVE BANK OF INDIA 

- The evolution of Central Banking in India is marked by three distinct 
stages. The first one is that of Presidency Banks which were ‘miscarriage, s 
born of misconceptions’, the second one was that of the emergence of Imperial 
Bank of India in 1921 out of Presidency Banks, marked by ‘immaturity due to 
reluctance’ and the final stage was that of the establishment of Reserve Bank of 
India in 1935 characterized by 'full maturity of conception’. How far this 
latest progeny of time has been able to stand the test of its ultimate aim. what 
sort of cutting and chosing it requires and what nourishment is necessary to 
maintain its present development is a subject of discussion. 

Unlike England where Central Banking began with one single institution, it 
made a start in this country with three Presidency Banks. These three Preside- 
ncy Banks were not out and out Central Banks but only Provincial Banks.* 
Imperial Bank of India was an improvement at least because it has an all-India 
character. The defects and deficiencies were there, some inherent in its con- 
stitiition and other an outcome of the practice adopted by the bank § 

The currency and credit of the country were controlled by two different 
agencies. The Government of India was the sole curnsney authority and the 
Imperial Bank was the main credit*" controlling agency. The policy of thte 
Government in regard to currency was a haphazard one. It took no care to 
adjust its policy with the changing requirements of trade and industry of the 
country. The rates prevailing in the money market were high and showed 
great disparity over two seasons*. There was no co-ordination among the various 
kinds of banking institutions of the country and a bill market was altogether non- 
existent* The Imperial Bank of India was under no obligation to help the 
banks. • 



§ For complete detail read pages on Imperial Bank of India. 

* See pages 16-17 

1. See table on page^i Part II, 
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A bank, no doubt appeared to be indispensable for the conn ry, ^ 

it pieseiited many a problems liofore the Hilton Younfi ('onimissiOD. ne o i 
main protdein.^ wat^ Hidt oirlier a new institution rhould be create( oi e 
Imperial Bank of 'ndia be (leve)rtpc<l into the Central Bank of the country, 
except Sii t>urshottHnjdass 1dudinr<b»s agreed to have a separate insti u ion. 

Ha thoifWdVt MW bank will have little business available for making 
the schen>e would mean the existence of the two banks both suppoite y 
Governing ut of India and all the skilled and trained personnel for the new ban 
tvas to be ta.ien from the Imperial Bank. Another way suggested was tha o 
gradual “decoramercialization’’ of Imperial Bank of India confining its 
pmrely to that of a central hank, except where there no proper banking facili les 
are availal de and as soon as some bank or banks open their office at that place, the 
bank is to confine its business to that of a central bank. These sugges^tions were 
based on the model of the Bank of England. The Hilton Young Commission 
definitely rejecting the idea of developing the Im))erial Bank of India into a 
central bank wu'ote: ’The idea, of utilising the existing organisation of the 
Imperial Bank is tempting at first sight but on close consideration 
found that, whatever advantages there may be in this course, the disadvantages 
outweigh them.” It recommended for a new institution to be known as Keseive 
Bank of India”. In its opinion if the Imperial Bank was required to discharge 
the duties of a true central bank, its character would have to be amended radical- 
ly in theMirection indicated. Tt would be thus precluded from undertaking a great 
many tasks which it now successfully performs as a commercial bank. In this 
vecy connection it further added: it must be remembered that basis of Indian 
Banking organisation should not only be a central bank as elsewhere but also a 
great commercial bank which has Government countenance to inspire^con- 
ftdence in it among an uninstructed public. The other reason to discard the 
view’' was that Imperial Bank never acted as a true bankers’ bank as it was 
thought to be a rival institution. It failed wffiolly and irretrievably in this 
respect. 

The proposals were based mainly on the connection between the function- 
\x\g of gold'iitandard, credit control and the correcting rfifchanism. But this, too, 
was seriously objected by exchange banks wdio saw Imperial Bank as a severe 
• competitor in the future. This scheme had rathei a chequered history, of 
which the Hilton Young Commivssion forms only the first chapter giving an out- 
line of the constitution of the proposed bank a shareholders bank and not a 
State institution^”. 

Reserve Bamk^ BilH . 

On the basis of the Commission’s recommendations but with few? alterations 
the Government of India moved before the Indian Legislative 
first Reserve Bank of India Bill under the title of Gold Standard and Reserve 
Bank of India Bill.” In this scheme the bank w^as envisaged as a shai folders 
bank with a majority of Directors elected by the shareholders. The bill 
referred to a joint select comnjittee, wffiich suggested that the capital should, be 
supplied by the State since it is an inevitable experience that the participation 
of the shareholders in the control of joint stock enterprise is a mere myth and 
the power always falls in the hands of vested interest and secon > 
while active engagement in agriculture, commerce, finance 
industry* was a desirable qualification, why the members of Indian or local 
legislatures w^ere debarred from joining the board of Directors* Anq because 
of these divergent views the#Governraent of India decided not to move the 
bill. In 19^ another bill was xoote^hf Sir Basil Blackett. The bill tnea to 
accommodate the demand of Indian Legislature in various ways via:, to avoid 

. , ^ — — — — ■ 

‘a. 8.J, C«ster— Imperi.l Bank pp 187-188 
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concentration in few hands, restriction was imposed that no body should 
have shares worth more than Rs. 20,000; secondly, no shareholder was to 
have more than one vote; thirdly, shares were to be% allotted to Indians 
or British subjects with Indian domicile or ordinary residents of India; 
fourthly, the dividends be limited to 5 percent and finally with a view 
to secure the shareholders’ representation on the management of tfce bank, 
the 92 delegates selected by the shareholders for 5 years were to select 
eleven directors out of 24. Bpt the bill was not allowed to move as it 
was in contradiction to the parliamentary procedure. No new bill is allowed 
unless the old bill is withdrawn or lapses. The Government then proceeded 
with the former bill of 1927. But it had no chance as Indian opinion was 
insistent, that ‘'in particular circumstances of country and with the Gover- 
nmental mistakes of 1920, still afresh in the public mind, representatives of 
Indian Tjegislatures on the central bank of the country should not be altogether 
absentf.” And because of this non-serious attitude of the Legislatures, 
the Government decided it to adjourn sine die. 

Act Of 1934 

It began to appear at one time that the scheme would be suffered 
to lapse altogether, but it was prevented from meeting such a fate 
because of the very strong recommendations of the Central Banking 
Enquiry Committee in its report of 4931. The proposal gained* further 
importance when the Federal Structure Sub-Committee of the First Round 
Table Conference recommended for it. The Financial Safeguards Committee 
of the Third Round Table Conference regarded the establishment of the 
Reserve Bank as a precedent condition to the inauguration of the Federation.. 
Thei#White Paper on Indian Reforms 1983, too, made it a condition that 
a Reserve Bank, free from political influences, should be set up by the Indian 
Legislature before introducing responsibility at the Centre as regards 
Finance. To give effect to the above recommendations the London 
Committee was appointed in July, 1933, and a new bill based on its 
recommendations was introduced in the Indian Legislative Assembly, 
on 8th September, 1933, by Sir George Schuster. The bill was referred to 
a Joint Select Committee of the two Houses in accordance with a motion 
adopted by the Assembly on 13th Sep. 1933, and on 27th Nov. 1933, it was* 
introduced in the Assembly as amended by the Joint Select Committee. 
The Bill was finally passed by the House after a keen debateion 2nd Dec. 
1933. The Council of State also blessed it on 14th February 1934 apd the BiH 
became law on March P, 1934, when the Governor-General gave it his assent. 

The Financial Safeguard Committee of the Third Round Table Con- 
feregice pointed out that before the establishment of Reserve Bank of India 
it was necessary to have a satisfactory Indian budgetary position, reduction 
in existing short debt in India and London, adequate reserves anj| restoration of 
India’s normal export surplus. It was a period of world depression. vSome- 
how, or the other, the first two conditions were partially fulfilled by 
the time of inauguration of the Reserve Bank of India on Ist April, 1936, 
but other two were overlooked. But why ? The immediate cause, as Dr. 
Muranjanf writes: ‘‘which brought a Reserve Bank into existence was not 
the monetary and banking needs of the country but impending^ changes 
in the Central Government which involved the transfer of Finance portfolio 
and Firffence Department to a minister responsible to a Federal Legislature.” 
The Government wdshed it as a raechanisnt in . the British management to 

■ - -J ;i - T . „ „. 
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t Dr L.C. Jain^Reserve Bank p. 34. 
t Haranjan— Ifndarn Banking in India Page S47. 
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look aft^r Britisli interest. And this measure was further morved by keeping 
awaj the powers of any change in the constitution and working o e 
Heserve Bank to Iicdians. But as uitficient time has elapsed since the maugiira- 
tion of the Ile8e'*/e Bank, and a national (lovernment at the Centre is a possibi- 
lity, it shall be desirable to allow the embers of political controversy to die out 
and ta to r to the specific tasks u liich the institution has undertaken. 

establishment of the Reserve Bank of India on 1st April, l93o, natural- 
ly gave rise to a sweeping current of high hopes and optimism. It was expected 
in all quarters that it would be able to remove all the existing defects of the 
credit structure. Our expectations have not materialized to any satisfactory 
extent. But it should not be understr/<*d to mean that it has not succeeded in its 
mission in any direction at all. 

Structural Aspect 

The Reserve Bank of India has been constituted “to regulate the issue 
of Bank notes and the keeping of reserve.s with a view to securing monetary 
stability in British India and generally to operate the currency and credit 
•System of the country to its economic advantage.*^’ It is a shareholders bank 
having a share capital of five crores of rupees divided into shares of one 
hundred rupees each, fully paid-up. The creation of Reserve Bank of India as 
a shareholders’ bank provide*! much food to Indian Legi.slators. Many arguments 
were advanced in favour of a State bank. They thought, perhaps rightly too. 
that the Government is compelled to assume almost the entire responsibility 
of the administration of a (mntral bank at the outbreak of a financial crisis. 
The (central bank functions smoothly only during norma) times, and for normal 
working shareholders are a.s much unnecessary as the State. It is the h(*^ad ol 
tJie institution that counts at the trial hour, and he is in most cases a nominated 
authority. India is also no exception to it. It is also an established fact that 
sliareholders do not form a satisfactory electorate and rather leave scope for 
the coming of vested financial interest. What happens is that no body generally 
takes the voting power seriously and among those wdio consider it only few^ can 
reach the place of meeting. The use ot [)roxies simply turns the election into 
a farce. The most of the profits of a (‘cntral l)ank are due to the Government, 
*so why not the tax-payer be given the full benefits by borrowing the capital 
froin the Oovernrnent at lower rates of interest instead of paying a higher rate 
of dividend fo shareholders. 

Precautions were taken in the very beginning to prevent accumulation of 
power in a particular part of India or in a few hands. Firstly the whole country 
was divided into five areas Bombay, Calcutta, Delhi, Madras, and Rangoon and 
allotted (in lakhs) 140, 145, 115, 70 and 35 shares, respectively, in order of their 
importance* Secondly, at a general meeting of the Bank or at an Section of 
members of a Local Board, only one vote was allowed to be casted^ for each 5 
shares with a maximum number of 10 votes to each shareholder and later on 
restrictions were imposed that no body can hold shares of a total normal value 
'“of more than Rs. 20,000/-. As is expected, however, economic power and 
inherent tendencie.s of the joint stock enterprises are slowly frustrating 
both these aims. The number of shares in Bombay Register has reached 
to 233 thousand while the number of shareholders has been reduced to 
46.6 thousands and even lesser, increasing the average shareholding to 
10* 7^". The shareholders have not taken any keen interest in elections. 
The control is^only indirect through l^ocal boards. 


* BeserreBank of India Act lS3i (Prearaable), 
t Bm table 6 Part II p. 4 
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Since the inception of the Reserve Bank of India great change ha« 
yd^en place in* the sphere of central banking throughout Jhe world. At the 
^fesing of the Reserve Bank of India Bill there was a tendency that the share 
capital be contributed by the public but since then there hfts been a drift in the 
direction pf State-owned institutions. Such a change is also desirable in 
case of India. All the present shareholders should be provided with 
redeemable debentures in the way done in Australia. It shall also help the 
Government in following a definite economic policy. 

Management. 

The general supervision and direction of the affairs and business of 
the Bank are entrusted to a Central Board of Directors consisting of 16 members, 
namely, a Governor and two Deputy Governors appointed by the Governor- 
General-in-Oouncil after consideration of the recommendations made on that 
behalf by the Board; (b) four Directors to be nominated by Governor-General- 
in-Council; (c) eight Directors elected on behalf of the shareholders on the 
various registers; and (d) one Government official nominated by the Central 
Government. The constitution of the Central Board is in accordance with the 
practice followed by other countries. Such an arrangement no doubt gave 
the entire management of the Bank in the hands of the Government and it was 
very much defective. But with the present inevitable change in the character of 
the Government, such criticisms become baseless. 

Besides the Central Board of Directors there is a Local Board for each of 
the five registers. It consists of (a) five members elected from amongst them- 
selves by the shareholders who are registered for that area and are qualified 
to vote, and (b) not more than three nominated by the Central Board from 
among the shareholders registered for that area. The functions of a Local Boafd 
are to advise the Central Board on such matters as may be generally or specifi-. 
cally referred to it and to perform such duties a.s Board may, by regulation, 
delegate to it. The main purpose of these Local Boards was to serve the object 
of regional circles. This system is partly a copy of the practice followed by the 
Federal Reserve System and partly the continuance of tradition followed by 
the Imperial Bank in this country. Tliese Local Boards do not seem to be 
serving the purpose of regional central banking. Their main object seems to 
provide an electoral college for the return of regional representatives to serve ’ 
on the Central Board. They are at present playing no important role though 
they are intended to play a definite part in the normal activities of the Bank. 
They should be delegated with more powers under the Act. The Central Board, 
is competent to delegate power, and the Local Board to exercise it. 

The question of nationalization of the Reserve Bank has today assumed 
great^ importance due to the change of a similar nature in the constitution 
of the Bank of England. Views both of its approval and disapproval have been 
advocated in the country. Those who negative the proposal argue whether 
the nationalization of Bank of England is any reason for nationalizing 
Reserve Bank. What shall be additional benefits by its being nationalized. 
Has the Reserve Bank not carried the order of the Government inspite of 
^ the dissent of the Board of Directors ? They further plea that Reserve Bank 
unlike Bank of England is of recent origin owing its existence chiefly to 
State '■"its entire reserve capital of Rs. 5 crores has been contributed ,by the 
State and all revenues of the Bank go to the Government except a certain 
limited amount paid as dividend which is genaraily now 4 .^%^ In the admi- 
nistration of the Bank, the Government has a fi^e hand, why theja nationalize 
it ? As a private institution it has got its oVn traditions and connections and 
it should not be made a victim of red tape. Perhaps every one shall agi*ee 
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the views expre ied but the scheme has its own merits and they super- 
sede all the defeetp. lo the absence of a national government all arguments 
for the nationalisation were simply a farce. At present when the national 
0Oyernment has becdme a certainly now or in the near future, the nationali- 
xatiott has becom > a necessity. Finance today has become a very specialized 
subject and -Mily those who have got long experience in the line should hold 
charge ^of ^he tinaucial institutions. The question of the advice of the 
Director',^ who respresent business and industry is meaningless. The experiences 
of most countries indicate an inevitable growth in the public character 
of central LankSi Industrialization makes it necessary that Government mnst 
have a full command over the financial mechanism to carry out its policies. 
**The real check to governmental misdeeds can be provided elsewhere in 
the constitution, franchise, manner of election, etc. but if checks and balances 
are provided on the weakness of the instruments with which government 
should carry out its economic functions, such a concept is based on both 
fallacious and unwise assumptionsf.” The complete automony of the provinces 
except in certain matters makes it all the more necessary that the Reserve 
Bank should be nationalized. Not only an onward march with the time 
but imperative needs of the country make it expedient that the Reserve Bank 
be nationalized as early as possible. 

Business of the Bank 

TKe business allowed to the Reserve Bank is the same as is allowed to 
Central Banks in other countries. In the lirst place, the Bank has the sole 
right to issue bank notes in British India. Secondly, the Bank has the sole right 
to hold the cash balances of more important commercial banks, and all the 
banks mentioned in the Second Schedule are required to maintain with the Bank 
a balance not less than 5% of their demand liabilities and 2% of their time 
iiabilities. Thirdly, the Bank is required to sell sterling at a rate not below 
Ish. 5^Sd and buy sterling at a rate not higher than 1 sh, Bf ^d for a rupee and 
thus performing the obligation of maintaining the external value of the monetary 
unit. Fourthly, it has the right to transact Government business in India, 
Besides these essential central banking functions, other business of a nature usual- 
ly performed by the central banks, such acceptance of money on deposit with- 
out interest, the rediscounting of bills and the working of loans and advances under 
certain conditions, the issue of demand drafts payable at its own office or 
agencies, the purchase and sale of securities subject to certain restrictions, the 
opening of accounts of the making of agency agreements with other (ientral 
banks. 

Besides the above central banking functions, subsidiary functions like 
supplying of different forma of currency, the extension of remittance facilities, 
the rendering of advice to Government and banks on financial informatiojf and 
statistics etc. are also performed by the Bank. Restrictions have alsa been impo- 
sed on the working of the bank. It is prohibited to engage in trade or otherwise 
have a direct interest in any commercial, industrial or other undertaking except 
such interest as it may in any way acquire in the course of satisfation of any of 
its claims; purchase its own shares or the shares of any other bank or of any 
company, or grant loans ou the security of any such shares, advance money on 
mortgage of, or otherwise on the security of immoveable property or documents 
of title relating thereto, or become the owner of immoveable property, except 
so far as is necessary for its own bfisiness premises and residence for its offices 
and servants; make loan or advance, draw or accept bills payabale otherwise 
than on demand, and allow inKjerest on deposits or current accounts. These all 
practices are in consonance with thef traditions of other central banks. 

tOommerce Yoh p. 7M. " 
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Banker to Government # 

Government is the chief executive of a State and has got great ^incomings 
and outgoings. It is thus in need of an agency which may perform an agency 
function. Those old days when “the government pocke'l was represented 
by a well-guarded Treasury with its heavily barred doors and locked chests'^’ 
are long gone. The Government today finds it advantageous to keep its 
funds with the bank. The centi'al bank generally acts as the fischl agent 
of the State. The system of entrusting Government Funds to a central bank 
is an outcome of various factors which. have proved advantageous both 
to the bank and the State. The custody of the Government deposits endows 
the central bank with large sums of money, ordinarily free of interest, 
which goes to form a part of its working capital. "The real reason why 
the Governments want to bank with their central banks is that to smooth 
the path to borrow from them in times of ueed’\‘^ The main reason why 
this function must devolve with the central banks is that the incomings 
and outgoings of the Government are a very disturbing factor in the currency 
and credit situation of the country and as such it must be under the direct 
control of the banks. 

A.'} a mitter of practice, the central bank at present constitute 
an important agency in the actual management of financial affairs of their 
Governments. In its capacity as a banker to the Government, the central 
banks undertake the following main functions : — 

1. It acts as the depositors of the cash balances of the Government 
and works as banker to it, i.e. receiving of Government receipts 
and making payments on its behalf. 

2. It performs remittance operations on behalf of the Government. . 

3. It manages the public debt of the country. 

4. It advises the Government on financial matters. 

The Heserve Bank also undertakes all the functions. On 5th April, 
1935, the Reserve Bank of India entered into an agreement with the Secretary 
of Stat*^ for India in Council, acting by and through the Central Government. 
Under this agreement the Bank is required to transact the general banking 
business of the Central Government and for this purpose to keep such account 
in its book as the Government may direct. The Bank is not entitled to any 
renumeration for the conduct of the ordinary banking business of the Govern- 
ment other than such advances which may accrue to it from the holding of 
Government’s cash balances free of interest. The Bank is also entrusted with 
the management of the public debt and is entitled to charge half-yearly com- 
mission at the rate of Rs, 2000 per crore per annum on the amount of publics 
debt at the close of the half-year for which the charge is made. The Bank is 
further rej^uired to maintain currency chests of its Issue Department at places 
prescribed by the Government and to keep the chests supplied with sufficient 
notes and coins to provide currency for the transaction of the Government and 
reasonable remittance facilities to the public at such places. The Bank is 
also obliged under the agreement to remit on account of Government of India 
and London such amounts at the market rate based on a longer period as may 
be fixed by agreement between the two parties. The deposit with the Treasuries 
is daily showing a decline. 


1 Dodwell— Treasuries and Central Banks p. 1 
a Hawtrey-“Tiie Art of Central Banking” pp. 3’16’3i7. 
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Avekage in lakhs op rupees 


Year 1934-H5 1936 36 1936-37 1937-38 1938-39 1939-40 1941-42 1942-43 

■ / ..... - 

Beserve 

Bank S.23* 12,61 11,64 10,76 13,88 12,83 21.69 20,23 

Govt. 

Treai!ui ie f . 2,13 1,98 1.65 1,25 1,18 1,14 1,09 1,06 

* Balance at tlie Imperial Banks. 

The above ligures are Hufticiently low and further decline is not possible. 
Some balances are also necessary with the Treasuries whose number is over 1300. 

The Keserve Bauk maintains a Public Debt Office with branches 
at Oalcutta, Bombay, Delhi and Madras for carrying out loan 
progi'ammes of the Government. The functions performed by the Public 
Debt Office are jjayment of half-yearly interest on Government securities, 
effacement of securities for payment of interest at a Treasury or 
Hub-Treasury, renewal, conversion, consolidation and sub-division of different 
kinds of (.Government securities, investigation of disputed cases and of claims 
relating to issue of duplicates of lost, stolen or destroyed securities and 
repaymeirts of loans notified for redemption. The Public Debt Office floats 
new loans of the Oentrat and Provincial Governments and in that connection 
makes the necessary arrangements for the receipt of subscriptions at branches 
of the Imperial Bank of India and Treasuries and supplies scrips to them for 
delivery. 

• 

Trea.siiry liills also form a necessary element in this function. The.se 
functions facilitate central banking in the three inter-connected ways. First, 
they may become the basis of a short time money market in which accepted 
central banking operatioirs may work succes.sfully. Second, the commercial 
banks may come to hold treasury bills instead of liquid assets in capital 
markets abroad. In the long run any change which diminishes the bank’s 
dependence on foreign liquidity and increases its dependence on the local 
market should contribute to the influence of local central banks. Third, the 
ceuts'al bank may exercise a pursuasive influence over the value of bills 
i.s.suo!l by the Treasury and thus over the liquid assets of the commercial 
banks and their credit policies- The succe.ss of the scheme depends upon 
the co-operation of the Treasury and commercial banks. The Reserve Bank 
commenced sale of Treasury Bills by tender on the 16th April, 1935. Since 
then it has sold Treasury Bills of a sufficient amount* yet the Treasury Bills 
do not play an important role in the country. , 

Another way of borrowing is through ways and meams advances. Ways 
and mean.s advances are granted to Treasuries against securities and 
should be very temporary in nature. There has been an increase in the ways 
and means advance.s of the Reserve Bank since the war but the figures 
suddenly declined in 19-1.3-44. Generally no advances remained outstanding 
except in the year 1940-41 for the amount of Rs. 16 crores. The maximum 
outstanding at one time was Rs. 52,50 crores during the year 1941-42*. 

The remittance operations of the Government of India were a special 
feat^e of India’s ewnomy. B«R_with the liquidation of British interests 

J So© part II p.^. • 
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in India and lessening of home charges the position has materialfy altered. 
But still there are many a needs for the sterling. T^e highest peak wavS 
observed in 1943-44 when the total amounted to £1,14.549 thousands but 
the same is showing a decline for these reasons. The figures fell to £69,971 
thousands in 1945-46 even below the figures of £70,776 thousands in 1939-40. 

Just in the w^ay it works as a banker to the Central Government it also 
renders those services to all provincial governments and Government of 
Burma. The Central Government was responsible for the financial needs of 
the provinces until 1st April 1938 and the provinces were not required to 
maintain any balance with them. From this date the provinces have assumed 
full responsibility of their own balances with the Reserve Bank in accordance 
wdth the agreement. The provincial governments have to meet temporary 
deficit in their minimum balances either by issuing their own treasury 
bills or by obtaining ways and means advances from the Reserve Bank. 
The permanent requirements are met by raising loans through the Bank. 

A central bank being in close association with banks and money market 
is in a position to be a source of expert information and disinterested advice 
to the Government. Its advice greatly aflFects the borrowing policy of any 
government. The Reserve Bank has also done this service to the Central 
Government and has left no chance of complaint in this duty. 

Bank of Issue. 

The essential function of a Central Bank is the maintenance of the 
monetary stability and control of credit. These functions involve the control (^[f 
the monetary circulation and this consists of firstly, the silver and copper coins 
provided by the Taints and secondly, certain liabilities of tlie central bank, the* 
bank notes and bankers’ deposits. Of these two classes, the first is unimportant 
because the amount of its varies little, and since every body endeavours to 
minimize one’s holding in usual times no significant change in the 

total supply of money and credit can be initiated by varying the 
supply of these metal coins. But wdth bankers’ deposits and bank 
notes the position is quite different. If these liabilities of the central banks are . 
increased there may be an important increase in the credit of the country. In 
some countries notes constitute the bulk of purchasing power but in others they 
hold an inferior position as a media of transactions. The monetary organisation 
of India belongs to the first type, so the control of itbte issue becomes a very 
important factor. 

There are many different forms in which the note-issuing and credit 
creating powers of central banks may be constitutionally restricted by their 
reserves of gold and foreign exchange. The two important systems are the 
fiducary isisue and proportional issue. Fixed fiduciary system is typically 
represented by the Bank^of England. What happens under this system is to 
issue a certain amount of notes fixed by the statute on the security of Govern- 
ment d^bt but any additional notes over and above this fixed limit have to be 
backed by p§n£ ppy The business of note issue and banking is 

separated by law into two separate departments, called the “Issue Department” 
and the “Banking Department”. The notes created by the addition of reserves 
but not actually put into circulation are held by the Banking Department. This 
amount rej^resents the maximun limit to which tjie currency can be expended. 

If more currency is needed nothing reiuaing but to suspend the Blink Act and 
allow the Bank to issue notes without any reserve. It has various defects like 
inelasticity, the difficulty of judgment of the limit of fiduciary issue, accum- 
ulation of large reserves of unused notes and wrong conclusions for an 
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e%|)ai>»ioi>iKt Hscmetary policy. Jt has also the advantage of equal reduction 

of notes with the withdrawal of a certain amount of gold. 

* / 

* The chief feature of the proportional reserve system is that it requires 
no sepir ition into two departments. The notes in active circulation are secured 
by « rmuimmii percentage of gold and that percentage of gold is fixed by law- 
T! he^;c minimnius are not rigidly fixed but may be transferred with the consent 
of Clo eminent for a short period on the condition that issuing banks pay the 
tax reckoned on the amount of deficiency. The tax rises as the deficiency 
increases. The remaining percentage of note issue is to be secured by certain 
form of collateral. The collateral may consist of papers rediscounted or bills 
of exchange, etc. A certain percentage of reserve is also held against deposit 
liabilities. The chief advantage of this .system is that expansion and contraction 
do not take place at the same rate as the gold reserve is increased or decreased, 
but it permits expansion and forces contraction in the proportion of the gold to 
the amount of note issue. The system is of great elasticity. But this too could 
not be most favourite wife cf economists. Tjord Keynes, the prominent modern 
economist, pointing out the defects of the system says that, ‘*it appears to conti- 
nue all the possible defects of system of note regulationf”. It locks gold, produces 
disproportionate relaxation of the credit position with the influx of gold. In diffi- 
cult moments when the gold reserves are falling, it requires so drastic an 
instalmfent of money proportionately to the loss of gold as to be exceedingly 
dangerous. This practice is common with Germany and the U. S. A. 

The Reserve Bank of India has been entrusted with the sole right of note 
issue in India and Burma* The Reserve Bank Act copies the peculiar feature 
o/ the separation of Issue and Banking Departments. But why ? The separation 
of the working of Bank of England was the outcome of the dominating influence 
of “^Currency School, over its rival, the 'Banking School. According to the 
currency school the note issue directly influenced prices which fluctuated in 
accordance wdth changes in the circulating medium so that the safe rule gover- 
ning the new issue was that of providing 100 per cent reserve of gold. But 
the points of difference then pointed out have lost all interest today. The Act 
though continues in words but is not being actually followed in practice. The 
convenient formula for dividing the profits of the Bank of England has got no 
relevance with Reserve Bank of India, The profits of the Reserve Bank of India 
are distributed just on a different basis. In our case a cumulative dividend not 
exceeding 5 per cent on the share capital is guaranteed to the shareholders. 
Even further Dr. Muranjan* points out two other important implications. In 
the first instance, the reserve of the centralObank is linked with the note cir- 
culation of the country. In the second place, the notes held in the Banking 
Department, representing the surplus which can be legally issued with the exis- 
ting reserves, naturally invite comparison with deposit liabilities of the •Bank 
to the scheduled Banks. Taking the second case; i e. the notes In the Banking 
Department and deposit liability of the Bank of England can be compared with 
each other-^ The basis of their comparison is 1: 1. Butin India the arrangements 
are altogether different. Ours is a proportional reserve system and requires 40% 
gold against notes issue. Thus the calculation of the excess notes which are 
available for issue with existing reserves cannot be simple or obvious under our 
system.^Even further, this requires condemnation due to the fact that the word 
reserve’ in this country does not mean the same thing as in others. Thus it is 
of no use tu keeip two separate departments* 

fcsue Dbpiartment consist of gold coin, gold bullion, ster^ 
ling seourities, rupee coin and rupee securities. Of the total assets not less then 

t 'Kayaee— A treatise on Money Vo][ Page 368, ^ 

* Op. eit. p. 260, 
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40% MUBt under the law consist of gold coin; gold bulliont sterling securities^ nv 
pee coins and rupee securities. Of the total assets not less than 40% must under 
the law consist of gold bullion or sterling securities provided that the amount 
of gold coin or gold bullion is not at any time less than Bs 40 crores in value. 
With the previous sanction of the Central Government, however, the bank 
may hold gold coin, gold bullion or sterling securities of less than 40% of the 
OvSsets for limited periods provided that it pays specific tax on the deficiency. 
And such tax shall be payable at the bank rate for the time being in force, 
with an addition of one per cent per annum wh<^n such a holding exceeds 82|% 
of the total amount of assets and of a further 1^% per anuum in respect of every 
further decrease provided that such tax shall not in any way be payable at a 
rate less than 6% per annum. 

For the purpose of evaluating the assets, gold has to be reckoned at 
8.47612 grains of fine gold per rupee, rupee coin at its face value and Government 
securities at the market rate. For the time being the sterling assets which 
the Bank can hold in the Issue Department are liinited to (al balance held with 
the Bank of England; (hi Bills of Exchange bearing two or more good signatures 
and drawn on and payable at a place in the United Kingdom and having a maturity 
not exceeding 90 days and (c) Government Securities of United Kingdom 
maturing with»n 5 years. The remainder of the assets shall be held in rupee coiU; 
Government of India rupee securities of any maturity and suoh bills of exchange 
and promissory notes payable in BriHsh India provided that the amQunt held 
in Government of India rupee secnrifies shall not at any time exceed one-fourth 
of the total amount of assets nr Ks. 60 crores whichever amount is greater. 
The Bank may deliver to the Governor-General-in-Oouncil the rupee coins 
up to the amount of such excesses but not vrithout the legal tender value in the 
form of bank notes, gold or securities and when the amount of rupee coin is Iqss 
than 50 crores of rupees or one-sixfh of the total amount of assets, whichever 
may be greater, the Governor-General-in-Council shall deliver to the bank 
rupee coins to the amount of its deficiency. And from 24th July, 1940 under 
fecial ordinance of the Government the one rupee notes issued by the 
Government shall be treated as rupee coin. 

The position of the reserves in our country is quite diflFerent from that 
of other countries. Our present standard is simply aimed at serving the external 
stability of the monetary unit by keeping either gold or its equivalent and gold* 
does not circulate in the country. To discourage the purchase of gold for 
domestic uses, restriction has been imposed upon the Bank that it shall not make 
sales or purchases of bars less than 400 oz. each. The amount of rupees held as 
reserve is meagre in comparison to the amount held in gold coin and sterling secu- 
rities. This presumption can only be justified when the public has full confidence 
in the note issue. But the conditions in India are totally different. .People 
always look the notes with suspicion. The example of public distrust is afforded 
at the time of the fall of France. In June 1940 the absorption of rupee coin 
was Rs, 15 crores. The return of notes from 5th June to 16th August was 
extraordinarily heavy, and totalled to Rs. 22 crores. Coin was issued to the 
public without limit, with the result that the holding of rupee coin of the 
Issue Department of the Reserve Bank which stood nearly at 76 crores on let 
September, 1989i fell to Rs. 86 crores in the third week of June 1941 haying be* 
fallen the statutory limit ofRs. 60 crores by May 1940, However, at this 
occasion two steps were taken by the Government. Firstly, rupee com was to 
be issued in a limited quantity and refusal to acceptance of notes by any body 
was made a crime. And then the Government introduced one rupee notes. 

The increasing aocnmnlation of sterling balances* have becoftie a problem 

1 8 « put n p. a ' ^ ^ ^ ^ ^ 
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fOY tho country. Tb‘> rate of gold coin to .sterling has risen from 57.23 on 
81*12-1935 to 93.04 out of which the gold coins is about 8.8% i-.e. 90 per ’ cent 
0* aaiets are invested in sterling securities. Britian at present owes India 
aboat £. 1,20,000,000. fn addition Britain has transferred to Indian ownership 
almoat all the £. F-', 000:000 capital winch they had invested in India before 
the war. That naeans a change of about 4i. loO.OOO.rxX) in the relative posi- 
tion of hwo i o'ln tries. Such a balance may be roughly divided into three parts ; 
one qua. ',i,r ; epresent’s ammunitions manufacture ; one half is military stores 
and triiOps outside India, and one quarter is cost chargeable to Britain of Indian 
soldiers and military Hervice.s engaged during the war on duties other than 
local defence of India. Britain has so many time talked of repudiating such 
hnge balances. Bnt it is a gross injustice. Britain may not be in a position 
today to honour its obligation to Inclia hut India can wait and tolerate. Britain 
^ould attempt to give India dollar holding and changes must be introduced 
in the Reserve Hank to have holdings in the securities of other countries especi- 
ally XJ.S.A. and Rus.sia which today occupy a very eminent position in the world 
organization. 

The elasticity of currency is another important feature of any good cur- 
rency system. The currency under the regime of the Reserve Bank ha.s .shown no 
appreciable difference between the busy and slack season*. “During the year 1940- 
41, however, the demand for currency failed to register the normal seasonal 
variations and instead of a return tlie.re was an outgo of currency in the slack 
season. Ordinarily the slack season is between the start when the currency begin.s 
to return in about February or March and ends about September or October udien 
return gives place to absorption of currency*.” 

. Reserve Bank has thus brought no appreciable change except of placing 
one part of the fiduciary on the proportional reserve system basis. The sys- 
*tem of the issue of rupee coin and one rupee note continues as before. The 
system of fiduciary issue may have been convenient to Britian, but India being 
an agricultural country this system was wholly unsuited to us. The elasticity 
of supply 18 much more important in agricultural countries and such a refom 
was long overdue in this country. The issue of rupee coin requires no back- 
ing, nor does there exist any maximum limit as to their issue, and the pov'er 
. of ^ue rests with the Government. The Reserve Bank is thus nothing 
but a channel of inning them to the public. If any effective note issue system 
IS to be had m India, it should be followed by giving all powers of issuing rupee 
ooms to the Reserve Bank. Unless and untill the rupee coins becomes the 
monopoly of the Reserve Bank, the inception of the Re.serve Bank has been 
practically of no use. 

A Bftakeirs’ Badk 

The central bank, being the pivot around which the whole of the Credit 

,*^®*'**^® *** i^untry centres, stands in a peculiar relationship wffh the banks 
of the country. On the one hand it creates hardship to them by controlling 
4 ***^**^*TTTL other, it acts as a ‘friend philospher and guide’ 

to them. Whenever they stand in need of funds, it .supplies them with neces 
saiT requisites by acting as a ‘lender of last resort’. It is more than a fire bri- 
gade TO them, because it not only puts out the financial conflagrations as they 
arise but creates such conditions as to prevent the cause of their outbreak. 

Bmoe a centra! bank is the final authority in matters of banks, it stands to 
reason that net only should i ts^reiations with other banks be defined bat the 

1 See iMHt 11 page « TAble No. VTII • 
i ^jM»t on pnrreQOjr And Finsnoe for the ye»r. 
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nature of its business ought to be regulated. The exact relationship between the 
two institutions, though a matter of controversy but still thei;eare certain practi- 
ces which are universally followed. The first and the foremost is that commercial 
banks must keep a certain percentage of their reserve balances with the central 
bank. In some countries these reserves are voluntary but in others they are 
statutory. ’ The central bank duly compensates the commercial banks hf acting 
as a lender of last resort, managing the clearing house for facilitating payment 
in between many banks and finally rendering helpful advice. It also assures 
the commercial banks that it shall not operate in their field, it is essentially 
a banker’s bank. It provides the member banks the same facilities as the mem- 
ber banks themselves provide to the public. The essential duty of the central 
bank is to make good shortage of cash among the competitive banks. But it 
does not mean that it should lend without any regard of the behaviour and 
circumstances of the borrowing banks- It can also always impose its own 
price for borrowing. 

The Reserve Bank being the central bank of India must be in a position to 
control the entire credit structure. The control of the entire credit structure 
means the control over the joint stock banks, foreign exchange banks, Imperial 
Bank of India, Co-operative banks and the indigenous bankers called by differ- 
ent names in the different parts of the country. Indian joint stock banks can be 
divided into Scheduled Banks those who have a paid-up capital and Reserve of 
Rs. 6 lakhs or over and are included in the Second Schedule, and the 
non-scheduled banks. The non-scheduled banks may also be classified as those 
whose capital and reserve is equal to those of the Scheduled Banks and those 
who have resources below Rs. 6 lakhs. 

Scheduled Banks 

In India at present there are 96 scheduled banks* and their position is 
comparative to those of member banks in other countries. The conditions which 
a bank must fulfil in order to be classified as scheduled bank are laid down in 
Section 42 of the Reserve Bank Act. This section provides that the Central 
Government shall notify in the Gazette of India, direct the inclusion in the 
second schedule of any bank, not so already included which carries on the 
banking business in British India and which (a) has a paid-up capital and reserve 
of an aggregate value of not less than 5 lakhs of rupees and ( is a company as 
defined in clause (2) of section 2 of the Indian Companies Act, *^1913, or a corpor- 
ation or a company incorporated by or under any law in force in any place 
outside British India. A bank wishing inclusion in the second schedule, should 
make an application to the Secretary, Government of India, Finance Department, 
Ney Delhi, for inclusion in the second schedule, forwarding therewith a copy 
each of the latest audited balance sheet and the Memorandum and Articles of 
Association. The Government of India may, if they think it necessary, ask the 
bank first to agree to an inspection of its books by the Reserve Bank of India 
in order to ascertain the eligibility of the bank for inclusion in the second 
schedule. The Government of India may also by a notification direct the exclusion 
from that schedule of any scheduled bank the aggregate value of whose paid- 
up capital and reserve becomes at any time' less than five lacs of rupees, or 
which goes into liquidatiou or otherwise ceases to carry on banking bxminess. 

Many questions arise viz., are the qualifications mfutioned for inoluffion in 
the second schedule in accordance with tbe countries requirements V Is the 
scope of inclusion not restricted ? Do tfie scheduled'^Sirnks form any gurantee 
to depositors ? Objections came from many quarters that the limit of Bs. 5 lakhs 
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fined is too high iu viev of the rural population of the country. The objection 
might have hotld good the pre-war days, but today with six times the currency 
circtdation than -Ue pre-war it does not at all hold ^ good. The scope of the 
inolusioQ seems very restricted combined with the fact that the Reserve Bank has 
not foll(iwed rny definite policy in this respect. Banks in Indian States where 
Reserve I>aiik of India currency notes and G-overniuent of India coins circulate 
freely ca i.iot be included in the Schedule unless and until they operate in 
British Indi . It seems a great paradoxy that on one hand efforts are being made 
to form a Constituent Assembly for the whole of India, consisting not only the 
representatives of British India but also of India States and on the other hand 
their financial institutions with a stability and strength as that of the sche- 
duled banks in British India cannot be affiliated to the central financial institution 
of the country. It also keeps the policy of the Reserve Bank incomplete, by not 
taking many important financial institAitions in its orbit. The Govt of India then 
has no definite policy in respect of the inclusion of many banks in the second 
sohedule.Vl’here are at least as many as about 50 banks in British India whose 
. resources entitle them to be scheduled banks but no care is being taken for 
that. Not only this, but case.s are not lacking where the applications made for 
such inclusion are allowed to remain pending for a year or so. In the former 
respect it is necessary to change the wording of the act while in the latter, the 
definite way and standards for gauging such applications must be made public. 
It should, however, be noted that inclusion in the second .schedule does not mean 
a guarantee of solvency. There are scheduled banks whose position have become 
very weak.f 

. The relationship between the scheduled banks and Reserve Bank can be 
easily discussed under two heads, the obligations of the scheduled banks to the 

Reserve Bank and the facilities provided by the latter in lieu of them. It has 
been laid down in the Act that the member bank shall maintain with Reserve 
Bank a reserve of 5% and 2% of their respective current and time liabilities in 
India computed as averages of deposits held at the close of business on each 
Friday. In case of failure to maintain the required deposit the defaulting bank 
has to pay penal interest on the deficient balance at a rate which may be five 
per cent higher than the bank rate at the maximum and for failure to make 
mci^utal i-eturns of figures, it has to pay a penalty of Rs. 100 for each failure. 
Tbbr© WHS no provision in the Act before 1940. to prevent the bank from with- 
drawing its deposits even to the full amount provided that it was prepared to 
accept the liability to pay this penal rate on the resulting deficiency. It has now 
tjeeu amended as to penalize directors and other officers of such banks who know- 
Ingijr and willingly are parties to such default. The Reserve Bank is also 
empovtered to prohibit defaulting banks from accepting fresh deposits duaing 
the default*. The average estimate of total balances with the Reserve Bank 
cotniffl to about -10% of the total liabilities as on 28.6.1946 which upto 1940 was 
at3|%. 

The other obligation imposed upon scheduled banks is that they are requi- 

to swd to the Central Government and the Reserve Bank a copy of weekly 
rettvns of its position in the prescribed form- But in cases wfherfe the Bank is 
satisfied that ihe fuuetiohing of a weekly return is impracticable in the case of 
a seheduled bank by reason of the geographical position bf the bank and its 
iil;siiok^:.tfaed^ tke sofieduied bank to fntpisii a monthly, return 

ia lien of the .weekly returns. Th^e informations guides the Reserve Bank about 
the ef edit, stiwotttre of the .country prevailing at any time. In return for the 

fn — r? — ^ ^ — 
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interest-free reserve balances maintained with the Reserve Bank, £he bank 
acts to them as the lender of last resort^ supplying currepcy in emergency, 
manages clearing houses, and allow them special remittance facilities. 

The Reserve Bank is allowed to rediscount the following kinds of papers 
for helping' the scheduled bank (a) Bill of Exchange and promissory notes’ drawn 
on India and Burma and payable in India and Burma (these bills of exchange 
and promissory notes must be as defined in the Indian Negotiable Instrument Act 
drawn and payable in India and Burma, arising out of bona tide trade or com- 
mercial transactions. The banks shall supply all the necessary informations 
to the Reserve Bank. It should bear two or more good signatures, one of which 
is that of a scheduled bank and has a fixed maturity, not exceeding 90 days 
excluding the days of grace, from the date of purchase or rediscount by the 
Reserve Bank); (b) agricultural bills drawn and payable in India and Burma, bea- 
ring two or more good signatures one of which is that of a scheduled or a provin- 
cial co-operative bank, are drawn for the purpose of financing seasonal agricul- 
tural operations or marketing of the crops; and maturing within 9 months fi'Om 
the date of purchase or rediscount by the Reserve Bank exclusive the days of 
grace; (c) Bills of Exchange and Promissory Notes drawn for the purpose of 
holding trading in Government securities drawn and payable in India or 
Burma; bearing the signatures of a scheduled bank with a fixed maturity not 
exceeding 90 days excluding the days of grace; and (d) Bills of Ekchange 
drawn in or on a place in United Kingdom maturing within 90 days of purchase, 
provided that no such purchase or sale or rediscount shall be in India except 
with a scheduled bank. 

In addition to rediscounting, purchasing or selling of the above- 
mentioned papers it is also authorised to gi’ant 'loans to the 
scheduled banks on or against the (a) Trustee Securities or title 
to the same; (b ) against bullions or (c) bills of exchange and promissory notes 
are elegible for rediscount. Bills of exchange and promissory notes supported 
by the demand promissory notes of their constituents are not included; and (d) 
advances against promissory notes supported by document of title goods* which 
have been transferred, assigned or pledged to any such bank as security for a 
cash credit and overdraft granted for bona fide commercial or trade transactions 
or for the purpose of financing seasonal agricultural operations of the marketing 
of crops. All the above varieties of securities should be repayable on demand 
or on the expiry of fixed period not exceeding 90 days. 

But a scheduled bank is not entitled to facilities even with the above 
kinds of eligible papers. It has to qualify for such aid by satisfying the Reserve 
Baulr about its soundness and stability. The Raserve Bank shall see that the 
general character of the investments of the applying bank and the manner in 
which its business, as a whole, is being conducted. The Reserve is only au- 
thorised to allow temporary accommodation and can call for any information 
as it may think necessary. It has also the discretion to refuse the rediscoun- 
ting of any paper without assigning any reason. 

Different interpretations were put forward by the Reserve Bank about 
these papers. It refused to accept as security promissory notes of the constituents 
of schednled banks, unless they are accompanied by a separate written agreement 
modifying the term of original promissory notes so as to render them acceptable 

• Duoumeafe of titlo fco icoods iuoluiie “a bill of ladiug, docko waiTaut, warebouao-koopor’B certid- 
cate, railway rocoipt, warrant or order for the delivery of goode and other docamewts used iu the 
oidioary course of buemesa as proof of the possM^ion of» control of or auchorlBing or purporting 
to auihofiae either by eodorsemeut or by delivery* the pcsmomou of the dommmi to trau^fef or 
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trader Section 17. The iteaerve Bank pleaded that 'payable on demand’ does 
n^t mean ‘m4*.arity^ within 90 da vs’. Common sense cannot but discard such 
intei'pretations. J rather dispute centres round the advances made by the Baj>k 
against proip'ssory notes supported by documents of title to goods The Reserve 
Bank consicpfs that it can only advance against the title to goods and not the 
goods ttieiaselves. JSxcept for the view taken by the Reserve Bank hone would 
have considered thhl way. In its policy of the ‘lender of last resort’ it has been 
simply appi/ing a rule of thumb without any appreciation of conditions in 
India. It must learn to gauge the character of the assets of commercial banks 
from the viewpoint of soundness. Where liquidity is available the suitability 
of the assets must be taken into consideration. It will be abrogating its role as 
controller of cash if the Reserve Bank pursues a policy of having no relation to 
the banking system of the country. In practice the discounting of the bill by 
the Reserve Bank never showed an appreciable figure. The following table 
shows the average figures of bills discounted by the Reserve Bank of India 
during its working: — 


Year 1937 

(in lakhs of rupees) 

Bills discounted 1 

Loans & 

Advances 1 


1938 1939 1940 

6 163 287 

2 2 11 


1941 

1942 

1943 

97 _ 

27 

()8 

7 

4 

4 


Advances to the banks have been altogether negligible. The advances of 
•Rs. 209 lakhs made in April 1939 have been only exceptional. Otherwise the 
maximum iigures have never exceeded Rs. 39 lakhs. The banks have preferred 
f to borrow from Imperial Bank because of the easiness with which they could 
get advance. The clearing facilities have been discussed in a separate 
chapter. The Reserve Bank is also responsible for the cheap facilities to 
scheduled banks. Prom the Ist Oct. 194U. the Reserve Bank of India has 
, introduced a simplified scheme of remittance facilities with the concurrence 
of the Central and Provincial (Governments. Under this scheme the general 
rates for remittances have been reduced* and extended facilities have been 
provided. These facilities have also been standai-dized throughout the 
country. The issue of currency, telegraphic transfers, supply bills and remittance 
transfer receipt has been discontinued and has been replaced by Telegranhic 
Transfers, Bank Drafts and Reserve Bank of India Clovernment Drafts 
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U^urm Bmnk ami Imperial Bank of India. Tlfe Imperial Bank of India 
also er^joys a certain others nnmber of gifts from the Eeserve Bank -over and 
above of those other scheduled banks* The Reserve Bank has entered into an 
agreement with the Imperial Bank of India for 15 years fof the first enstance. 
The rates were settled for 10 years and has now revised the sam-e in 
1945. The agreement will remain in force until March 31, 1955, and it can be 
terminated on that date only if either of the twO parties give notice fiv^ 3 ^ears 
earlier. The commission payable to Imperial Bank on the turnover of {Govern- 
ment accounts, with effect from April 1, 1945, is to be calculated at 1/16 of one 
per cent on the first 160 crores (in place of the reminder), l/64 of one per cent 
on the next 300 crores and 1/128 of the one per cent on remainder of the total 
receipts and disbursements dealt with annually on (Government accounts. The 
revised rates are, no doubt, lower, but the monopolistic agency and special 
previleges of the Imperial Bank would remain still untouched. It is worthy 
of attention that the agency charges incurred by Reserve Bank were Es.38.90 
lacs in 1942-44, Rs.62, 84 lacs in 1943-44 and Rs. 41.79 lacs in 1944-46 which 
explains the very attractive profit earned by the Imperial Bank. 

This has been one of the important gravarnan of complaint against the 
Reserve Bank* The preferential treatment of the Imperial Bank has been unfair 
to the other scheduled banks. On the one side if they have been relieved 
of the competition of the Reserve Bank by setting sufficient curbs on its 
commercial activities, on the other, “out of the frying pan they been 
thrown into the fire in so far they are encountering rivalry with the pampered 
mammoth in the shape of Imperial Bank, which is as free as themselves to enter 
into every market*” The Imperial Bank should not have been shown favoured 
treatment. Tenders should have been invited from all scheduled banks for 
competitive terms and contract for agency should have been given after due 
consideration of all circumstances. It is expected that Reserve Bank shall 
rise to ah occasion now and give notice of the termination of agreement in* 
the year 1950, 

Reserve Bank and Nm^Scheduled Bank: There were no connec- 
tions between the two institutions except some general banking regulations 
passed by the Reserve Bank from time to time. On February 15, 1945, 
Reserve Bank decided to allow non-scheduled banks to open accounts with it ^ 
subject to the terms: — 

1. Non-scheduled Banks should maintain a minimum balance commen- 
surate with the value of business transacted and in no case less than 
Rs. 10,000 with the discretion left to the Reserve Bank to prescribe a 
higher minimum under certain conditions; and 

^ 2. the account should not be treated as an ordinary account and cheques 
in favour of third parties should not be issued. It may, however, be 
used for remittance purposes and inter-bank transactions. 

A circular letter embodying these conditions was addressed to all non- 
scheduled banks in December 1944 and of the 38 applications received till June, 
1945, nine were accepted, 17 were pending and 17 rejected. It is really doubted 
whether the banks shall derive any benefit from such a account. No further 
remittance facilties are allowed except those previously prescribed whereas 
the rates lor the general public.subject to certain minima, are 1/8 per cent for 
remittance upto Rs. SuO and 1/16. per cent of remittances above that amount, 
the co rresponding rates for approved nonnschedifled bank and indigenous are 1/16 

*S«rker ladian an4 Besetve daUk^Frobiein 
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par cent 1/82 per cent rlupectively*. The banks desiring this facility must be (a) 
eompanies register<» i under Indian Companies Act: (b) doing banking business in 
British India in accordance with the provision of Indian Companies Act relating 
I to banking companies and (c) have a minimum paid-up capital and reserves of 
/ Es.. 60,000 

Bank and Afticultural Credit. India is predominantly a country of 
villages a id nearly 90 per cent of her population lives in 7,00,0d0 villages 
scatter d ua over the country. The prosperity and poverty of its people, if need 
be ki 40 WT , can be sought in villages. Agriculture is the mainstay of its people. 
It was the clear perception of this elementray truth that measures were provided 
to create a special Agricultural Credit Department and thus to improve the 
machinery of agricultural finance. There are two main agencies which deals with 
agricultural finance viz. indigenous bankers and cooperative banks. By far the first 
of the two indigenous banker is most important. These indigenous bankers form the 
main bulk of Indian Banking and they cater almost all types of needs 
of the cultivator at times even without security* In connection 
with the statutory obligations imposed by the Act, the Reserve Bank 
addressed a circular letter on the 7th May, 1937 to all scheduled banks 
and the indigenous bankers with a view to eliciting their opinion on the possibili- 
ties of linking the indigenous bankers with the Reserve Bank. In the light of the 
replies received, the bank formulated its draft scheme dated tlie 2Bth August, 
1937, for the direct linking of the indigenous bankers with the Reserve Bank on 
the^ recommendations of the Central Banking Enquiry Committee and the 
legislation affecting banking companies in the Indian Companies Act. The 
following conditions were stipulated for indigenous bankers wishing to be linked 
directly to the Reserve Bank:— 

1. They must confine fheir business lo banking proper as defined by the Indian Compaines 
Act. Any other business they might be conducting shall be wound up within a reasona- 
ble time. 

They must maintain proper books of account, and have them audited by registered 
acoounlants, the Beserve Bank will have the right to inspect the account and call for 
any information necessary to determine the financial status of the banker. 

3. They must rile with the Reserve Bank periodical statements prescribed for scheduled 

^ Imnks. They must also in the interest of their depositors, publish the returns proscribed 

for banking companies by the Companies Act and be liable to same penalties for 
* non-compliances. 

4. The Reserve Hank will have tho right of regulating the business of the bankers on 
banking lines, when necessary. 

6. During the period of five years from the date of their registration as private banks in the 
books of the Reserve Bank, they will be entitled to open an account at any of the office 
of the Reserve Bank and bo otherwise subject to tho conditions as the scheduled banks 
except that during such compulsory deposits set out in Section 42 of the Reserv# Bank 
Act, unless any of their weekly statement disclose that their time* and demand 
liabilities are five times or more in excess of their capital in the business. 

6. It an indigenous banker does not incorporate himself under the Companies Act his 
liabilities in respect of his banking commitment will be unlimited. He should therkore 
sUte the amount ef capita! he has available for banking business (Banks with a ca»it*i 
of Jess than Ra two lacs need not apply). 

7. When required they will have to indicate : 

* (a) the name and extent of interest of their business partners if any, and 

(b) if^of Uiebaakerlsamember ot Hindu Joint Family, the names and interests 
Of the co*sbarent I{i<{>oUi the cases the statement will be required from the 
— ■ — — , . _ ■ ■ ' 

• for names of the banks siloved this faeibty see pert II pages 409 to 41^ 
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eo^sharers that they are prepared to take their fnll share in the business and its 
liabilities. 

8. This scheme will be a tentative one for a term of five years* but before the end of this 
period the Reserve Bank will have proposals for legislation, if it thinks fit, further to 
co-ordinate or to regulate the position of the private banker. It is likely that such 
legislation would take the form of a separate Bank Act as suggested by the Banking 
Enquiry Committee or otherwise to standardise and co-ordinate the status of these 
registered private bankers on lines in consonance with the scheduled banks. 

9. (a) If they satisfy the above conditions they will have the privilege of rediscount 

with the Reserve Bank against eligible papers, the right to secure advances 
against Government paper, and remittance facilities similar to those for the 
scheduled banks. 

(b) If the Reserve Bank decides to take action ou the lines here indicated, legislation 
will be necessary and the indigenous bankers will then be called upon to make an 
application in the manner which may be prescribed. 

(c) The Reserve Bank wishes to know whether the members of your associations are 
prepared to be registered as private banks with it on the above terms. We shall 
be glad to have their names and capital resonrces as early as possible but not 
later than the end of September. 

The Reserve Bank received eleven replies from indifxenous bankers of 
different classes. Generally all private bankers disagreed with the suggestions 
regarding the taking of deposits and giving publicity to accounts. They sug- 
gested that in the segregation of business, the Reserve Bank should wait till, 
after its dealing with these persons, it is convinced that the continuance of a 
particular business in each case could result in such serious risks as to demand 
its discontinuance. Only speculative business should be prohibited. Further, 
so long as the banks do not accept deposit there should be no restriction for 
carrying on other businesses. Some of the bankers were also strictly against the 
publication of accounts as they maintained their all businesses on the basis of 
strict privacy. Expressing resentment, Seth Fatehchand Gokalchand says that 
in terms and conditions mentioned by you we may assure you no banker with 
self-respect would come to your door to have facilities of discounting bills with 
you'’.* 

It is not only that the Reserve Bank did not take into account the traditions' 
customs and practices, which the Shroffs had evolved through centuries of the 
experience of banking but the modification of the scheme in the full as required 
by indigenous bankers is impracticable and against the principles of central 
banking practice and the Reserve Bank cannot undertake such risks. At least 
receiving of deposits and publication of balance sheets cannot be avoided if 
banking is to be made popular. But the conditions of complete segregation of bank- 
ing 4)usiness are too strict. The Reserve Bank need not prescribe regulation like 
this becau&^e as soon as the bankers find that banking business is more profitable 
they will naturally do away with their other kinds of businesses. The statutory 
reserve should not be compulsory for a long time because in such circumstances 
it will be more a depletion of their resources rather than of any practica Igain, As 
the scheme based on these theoraetical presumptions appeared useless, it decided 
the postponement of any legislation relating to it. 

No other attempt was made by Reserve Bank till 1942. It agreed this time 
to modify the original demands. The bank agreed to relax the conditions of 
immediate segregation of banking business frojp non-banking business provided 
that it might be done within a certain definijke preiod and also offered to consider 
sympathetically minor modifications which the Shroffs Association might suggest 


* Btatatory Report- Agrici^lture Oroilit Department page 7Q. 
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in reBpecl of other conditions of the Bank’s original scheme. But the scheme 
was shelved, at pr^^sont, on the ground that the Shroff’s Association coiuu rmt 
give, in advance the number of Shroffs who would be prepared to work under the 
scheme* This ha^ been the most insensible action on the part of Reserve Bank. 
It should hr ve on the contrary left the doors open and have watched develop- 
ment a* a p> sive spectator. This scheme is not for making money but for carrying 
out sor;c oatiorial plan of great importance. 

Irresp jctive of the above, indigenous bankers have been allowed certain 
rediscounting facilities. The provisional scheme provided two kinds of bills 
which the Reserve Bank can deal (1) the bonafide trade bill originating with a 
merchant or agricurist endorsed by the indigenous bankers and rediscounted 
with a scheduled bank; (1) promisory note originating with an indigenous banker 
with a possible second signature and discounted by a scheduled bank. These 
bills should be for the purpose of helping local trade or agriculture. Scheduled 
banks might maintain the lists of these shroffs with whom they are prepared to 
do business wuth a record showing the amounts of credit which they have 
largely accorded and the type of business which they general do. 

In this case the ri.sk and responsibilty thrown on the scheduled banks is 
too much. The Reserve Bank though have prescribed the above regulation but 
decided not to make such advances (a) until the scheme is developed and the 
Reserve Bank had acquired sufficient experience as to the amount and character 
of that type of credit, (b) Futher, scheduled banks would have to classify these 
bills from time to time as being made for dealing in a particular commodity and 
inform the Reserve Bank of their total advances under such heads. These 
particulars are necessary to let the Reserve Bank know that no particular 
commodity is over-financed or over trading is done by any individual customer 
(c) Such advances at first would be only of a seasonal nature* This scheme has 
provided no check upon the scheduled banks from charging higher rates from 
indigenous bankers when they themselves were getting advantage of fixed rate. 
The plan should have also compelled the scheduled bank to pass these benefits to 
indigenous bankers. It is really very unfortunate that although eleven years have 
passed since the Reserve Bank of India came into existence, yet it has not been 
siiccessful in integrating the money market. The reasons probably have been 
that neither there had been any definite and determined efforts on the 
part of the authorities of Reserve Bank nor the Shroffs or indigenous bankers 
have shown any great enthusiasm to respond to the call, made by the Bank. 
Reserve Bank should try to coordinate them, even somewhat at the cost of 
infringing the sacred sphere’ of the theory of central banking. 

Reserve Bank and Cooperative Banks: The Cooperative Ban|: and 
Provincial Cooperative Banks are the other important agencies which deal with 
agricultural finance. The policy of the Reserve Bank in granting financial help 
to these institutions has been based on the view that Reserve Bank is no agency 
for supplying normal finance. In May 1938, the Reserve Bank issued to all 
Provincial Cooperative Banks and Central Land Mortgage Banks a circular 
defining the procedure to be followed by the Cooperative Banks while 
obtaining financial accommodation from the Reserve Bank. The scheme 
provided for facilities of loans and advances against Government securities 
for periods not exceeding 90 days; loans and advances against approved 
dObentures of recognised Land Mortage Banks; discount of Treasury^Bills and 
loans and advances for periofils not exceeding 90 days; against promisory 
notes of appSved cooperative marketing or ware house societies. All these 
types of securities are to be granted to Provincial Cooperative Banks who may 
pass theiU to cooperative banks. Besides above, the Bank will also on OGcasions 
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be prepared to make advances to provincial cooperative banks for a maximum 
period not exceeding 90 days; against promisory notes of central cooperative 
banks and endorsed by the Provincial Cooperative Bank^ and drawn for 
financing seasonal agricultural operations or the marketing of crops. 

In deciding the question of admission to the list, the Reserve Bank will 
not be guided merely by the qualifications of the Bank according to the audit 
but will consider whether its business is carried on generally on sound banking 
lines. The Provincial Cooperative Banks admitted as approved banks will 
have to agree for : — 

( i ) Maintenance of a cash balance with the Bank, the amount of which 
should not at the close of business on any day, be less than 2 V 2 
per cent of the demand liabilities and 1 per cent of the time liabilites 
of such banks in India as shown in their returns; 

( ii ) Preparation and submission of balance sheets and annual report on the 
lines laid down by the Reserve Bank; 

(iii) Submission to the Reserve Bank of the Audit Note; 

(iv) Subimission of periodical statements prescribed by the Reserve Bank; 
and 

(v) Agreement to allow the inspection of the bank by the officers of the 
Reserve Bank. 

These all rules and regulations really work as an impediment in any 
direct help and amounts to an indirect refusal. 

The Reserve Bank was also allowing special remittance facilities to the 
cooperative banks but they were suddenly withdrawn in September 1940 
inspite of the fact that Central Banking Enquiry Committee made definite 
recomraedation in this respect. The attitude has been unjust in this respects 
When an agitation was made by the Cooperative Banks, the Reserve Bank 
mentioned that send your representation through your own government and 
the result has been achieved only in C.P. and Berar, At least the Reserve 
Bank should not have refused this kind of help to them, when it had once 
started doing so. 

Reserve Bank and Land Mortgage Banks.—The main busine.ss of the land 
mortgage banks is to satisfy the long terra needs of the Indian agriculture. The 
Reserve Bank has expressed its inability to come to the help of these banks. 
The main reason has been that when it is not the function of the scheduled 
banks to satisfy the long term needs, it is .still less the function of a central 
bank do so. “The Reserve Bank Bulletin remarks “The Reserve Bank can 
help the larfd mortgage banks by buying their debentures or making loans 
against them provided they are guranteed by Government both in respect of pri- 
ncipal and interest provided that they are readily marketable”t. It is a matter of 
great regret that the question of establishing the much desired direct link has 
not been taken in the proper direction by the Reserve Bank authorities. The 
terms of this section have probably been interpreted too literally by the 
Reserve Bank. It should explore the ways and means of improving it and put 
conc-rete suggestions therewith. 

Reserve Sank put to Crucial Test: — The real time for the Bank to justify 
its existence came in 1938 when the Travancore iJational and Quilon Bauk sus- 

t Fanction and Working of the Reserve Bank p. 74. 
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penned payments. On the date of its suspending payment, the liabilities of the 
bank amounted to Bs. 242 laoi while the assets were Bs. 261 lakhs. It was esti- ■ 
mated that Bs. 70 lak^hs must be deducted for the ’present value not known’ and 
out o{ these surel: about Rs. S5 lakhs must have been realized. This left a 
shortage of about 10 per cent to pay off the liabilities. Difficulties appear to 
have begun even before the suspension of the business by the bank but the 
Reserve insisted on an investigation prior to any aid. True, the investi- 
gation was i ifcended only to cover bigger items in the balances, but it was not 
very desirabb because the news of such an investigation could not be surpressed 
and the precipitated crises instead of being averted would have called the 
trouble earlier. “The proper time to satisfy itself on the general position 
of the bank was not,” says Dr. Muranjau,* "when the bank was actually gasping 
for breath but in the course of preceediug 3 years during which it was on the 
list of scheduled banks”. The position of the Travancore National & Quilon Bank 
was such that it could not but withdraw its funds from the Reserve Bank. And 
in each circumstances the help from the central bank should have no revelance 
to the value of compulsory reserves lodged with it hut to the soundness of the 
bank’s assets. It was highly unjust for the Reserve bat)k to let the Travancore 
National & Quilon Bank die such a premature and untimely death Besides it. 
there has been the elimination of Benares Bank, Bhatrwan Das Bank etc. who had 
to make arrangements of their customers themselves with other banks not depeu 
ding upop the Reserve Bank. The first nine years of the Reserve Bank are sewn- 
with a loss of Rs. 87.9 lakhs of paid-up capital and as many as 425 banks failed. 
Nothing be mentioned here of the distrust created iu the Iiuliau banking after 
the failure of so many banks. The main function of credit control, thus, has not 
been performed by the Reserve Bank to the satisfaction of any body. Unless 
and until it does not perform this function fully well it is not entitled to be 
^lled a central bank in the real sense of the word. 

IC«»n*roI Policy of the Reserve Bank “The control technique developed byX 
central banks are devices to bring about specific results which are desirable in 
view of the ‘basic social’ objectives'*’’. In India the formation of control policies 
lies in ihe hands of the Governor and Board of Directors of the Bank. The 
bank has been employing, in these days of many new and fine techniques, 
.the bank rate and open market operations, the very old policies, and those too, 
arQ not very effective. The effectiveness of the bank rate depends upon the 
level of the rate, secondly, on the scope of eligible papers and finally the 
frequency with which the member banks resort to borrowing. The level of the 
bank rate has been comparatively a cheap money rate. It has stood at 3% 
since 28th November, 1935. The scope of the eligible papers as we have already 
seen is narrow, and the banks are not in a habit to borrow from the Reserve 
Bank. The rate has not been at all an effective instrument of control. The 
policy of the bank has not been a well balanced one. The rate was first lo-w^red 
at a time when it should have been rai8ed§. As pointed out, ’to decline 
the bank rate policy is not possible in India as a bill market has still to be 
developed in the country. 


The open market operations can be undertaken for various purposes. It 
may be either taken to make a bank rate policy effective or singly itself to 
acMeve various other purposes- The effectiveness of this policy depends upon; 
(1) the afze of the resources of the central bank; (2) the quality and volume of 
assets which it is permitted to hold and (3) the capacity and organisation of the 
m arket in which they have to be carried out. The resources at the djspoi^^ of 

* Op. olt. page 986> , 

* Northrop— Control Polloies of Beioh Bank p. 982. 

I Premt^uid iP^ohuid Annual Beviaw, 1938, 
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the IReserve Bank consist of share capital of Rs. 5 crores, (jtovernment balances, 
comptilsory deposits of the scheduled banks, its power of notes issue and 
lastly, the extent to which the machinery of the bank is employed for the 
collection of bills and transfer of customer’s funds. The assests in which the 
Reserve Bank can "deal are the government securities of United Kingdom, *the 
securities of Central and Provincial Governments. The resources are in reality 
of little varieties and mostly foreign. The powers of the ReserveH^nk to 
diminish or enlarge its resources are little and require increase. The 

capacity and organisation of the market of their operations is limited due to the 
fact that total membership, active and inactive, of the stock exchanges is small in 
comparison to London and New York. The aggregate value of the transactions 
are also of small amount. So any load or unload of a large amount of securities 
may bring about serious consequences for the whole financial and investment 
mechanism. The remedy lies in increasing the capacity of the market which 
can be done by either increasing the capacity of our own market or by linking 
it with some other market. The powers of credit control thus are very 
restricted, 

Reiefve Banlr Foreign Exchange The Reserve Bank being the central 
bank has been entrusted with the duty of maintaining tho internal and external 
value of the monetary unit. ft is under obligation to sell and purchase the 
sterling at the rates prescribed in the Act*. Since tlie advent of War, the 
Government of India introduced a policy of the control of foreign exchanges. 
The Reserve Bank has established an Exchange Control Department for this 
work. The aim is not only to restrict reTuittances to the minimum but also to 
ensure that the foreign exchange proceeds of exports and of holdings of gold 
and securities of nationals are also made available to the country for the 
purchase of essential requirements from abroadf. Under this control the sale 
and purchase of foreign exchange can be done through authorised dealers^ 
which include the exchange banks and certain other scheduled banks who had in 
the past dealt in foreign exchange. No restrictions are placed on the remittance 
to and from to the sterling areas. Sterling areas includes all Empire countries 
except Canada, Newfoundland, Hongkong and also the mandated territories, 
Egypt and Iraq* Belgian Cango, Iceland. Fanoe Island and Free French 
territories were added later. Since the cessation of hostilities the area 
covers a larger number of countries. But no remittances can be made to any 
country outside -the sterling area unless the remitter applies for foreign exchange 
and is for one of the following purposes: 11) payment of imports; (2) petty 
private remittances; (3) travelling expences; (4) other trade purposes such as 
freights prMts etc. and (5) capital remittances. 

The control of exchange has been taken in three directiouH (1) control of 
expogrts (2) control of imports and (3) control of entrepot trade. Control of 
export implies a control on thing exported outside. The first step in this direction 
was control of the gold export of the country. Export of securities was also not 
allowed without the pervious permission of the Reserve Bank except under 
certain circumstances. A limit was also fixed on cash and jew^ellery which could 
be taken by a traveller. In order to minimise the demand for foreign exchange 
for the purpose of payments of imports, steps were taken to restrict drastically 
the importation of a considerable range of commodities. Import control was first 
introduced in May 1940. It was, at that time confined to luxuries and non-essse- 
ntial articles which could be easily dispensed with by the public. But as this 
degree cf control did not prove efifective, additional articles were subjected to 

— — i ■ 1 > ■ • f ■ rrr 

“ See page 36. 

t Fanotion aed vmitiiif of IMem Bank of India page 88* 
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restnojbions ifi May 194’ With the cessation of hosititilies the conditions are 
now being relaxed day by day. After the entry of Italy in war there aros'e a 
great amount of entrepot trade and Bombay was increasingly used as a centre 
of hnanoing Japanese trade with th i Middle East and East Africa. So steps 
were t^i^eii to ensm .j that India was not called upon to provide exchange for 
whioit she reco’ved no corresponding return. But the question of this entrepot 
trade baa got »< / meaning with the declaration of war with Japan. 

Th c? res trictions on the whole had been beneficial to India. Speculation and 
uniiocessary g'^ld export has been stopped. The main point of criticism was 
gold and silver pdjicy followed by the Bank. Silver was not brought under 
control. The price of silver rose higher and higher and old rupee melting 
point was left much behind. The redaction of the contents of the silver rupee 
was a very wise step. The other great defect of the exchange control policy 
was that it was not clearly defined. The restriction on the purchase and sale 
of foreign (non-sterling) currencies did not mention the order in which supply 
of foreign exchange would be satisfied. No doubt, the Reserve Bank might be 
following a more or less definite order of priority, yet the public was entitled to 
know what it is and on which principles the control was effected. Another 
defect has been that no use has been made of the rise in the value of gold by 
the Reserve Bank for the purpose of exchange control. The Reserve Bank is 
still maintaining its gold reserve at the pre-war level when almost all the 
contries of the world and even England, are valuing their gold at market 
pi^e. The valuing of the gold at the market rate would have helped a convivieiit 
liquidation of a part of the large sterling securties. 

Suggestion* for improvement: Whatever the merits and demerits of the 
Reserve Bavik of India at present may have been, we should try to make the best 
of a bad job. The defects of its administration are not incurable and if with 
the progress of the time, proper precautions are taken and suitable amendments 
are brought about in its working, it can be made as efficient an institution as any 
other anywhere else in the world. It needs many a reforms in its working. 

The first important requirement is that the power of Governor-General to 
allow or disallow any legislation concerning the function and constitution of the 
bank should no more reside in him but should be fully vested in the hands of 
Indian Legislature. Secondly, the bank should become state owned. All the 
exisfing shareholders should be paid in terminable debetures like that of the 
Bank of Australia and these debentures should be paid off after the lapse of 
a certain period*. Thirdly, powers of the Reserve Bank in matter, of issue 
should be increased. The rupee coin and rupee note should beebme the 
exclusive monopoly of the Reserve Bank. Its holding in sterling alone should 
be stopped forthwith. It should rather be advised either to keep gold or 
other good securities. Fourthly, the Reserve Bank should try to make a libcfit'al 
interpretation of Section 17, It should admit greater varieties of papefs making 
proper appreciations of Indian conditions. It should stand ready to discount 
any commercial, agricultural or industrial paper and to make advances to 
schedulede bank on its promisory notes secured by any sound asset of such 
scheduled bank. For this purpose it would be necessary also to secure powers 
to the Reserve Bank to be in a position to judge the quality of the assets held 

by the scheduled bank. 

« 

Three measares of control shall be necessary i. e. incorporation of any new 
bank should be only with its permission; appointment of bank examiners under 

: the control of ^^eserve Bank to p%rform periodical examinations and a provision 

, t. Tk* HuN has been also emphasised by U>e National Piaoning Commttee in its report. 
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that a bank should carry a proper proportion of its liabilities in cash, money 
with the Reserve Bank or other approved depositories and ig securities approved 
by the Reserve Bank. A monthly return summarising principal assets and 
liabilities from all banks may be made obligatory. Above all a closer consultation 
between Reserve Bank and scheduled bank is necessary. It should arrange for 
the closer personal contacts with the Chairmen and chief executives of Banks 
for exchange of ideas and discussion. This may take the form of periodical 
conferences and individual contacts. It shall work like Federal Advisory Council 
in the Federal Reserve System. It shall also be necessary that definite rules 
be made for inclusion of banks to the second schedule and the operation in 
British India should be no bar. It should mend its ways in such a way that the 
banks should not treat it only as a mentor but also a friend. 

Fifthly, the Reserve Bank should be vested with increased power of credit 
control, The main power which should be vested in the Reserve Bank should 
be of the varying reserve ratios. It shall equip the Bank with a definite power 
of controlling the credit capacity of the member banks And when it takes the 
indigenous bankers too, in its orbit a different reserve for banks in different 
money markets should also be provided like United States of America. It shall 
help the Bank to control the money rates in a better way. 

Sixthly, it should take steps to establish relationship with the agricultural 
credit agencies and should try to creat a bill market as early as possible. The 
agricultural credit department should be furnished with certain amount of money 
out of the profits of the bank which should be definitely for the help of agricuh 
tural finance. It the Reserve Bank thinks it difficult to make experiment in a 
wide area it should confine it self within a short area selected for experiment 
sake and in the beginning, it may be for a year. The bank should also relax so 
many conditions which it has imposed for linking of the various kinds of 
institutions. It should learn to take risks in a businesslike manner and even if 
there is some loss it should bear it. 

Seventhly, the entire foreign exchange business of the country should be 
conducted completely under the control of Reserve Bank. The manner of 
control is to be determined from time to time. The export of gold on private- 
accounts should be prohibited and all the imports should go to the Reserve 
Bank only. 

And finally, the external and internal value of the Indian currency unit, 
“should b# regulated exclusively for considerations of benefit to the Indian 
national economy and not in runious manner as at present, when the rupee is 
linked to sterling. The link of the rupee with the Pound should be broken as 
earlj^ as posible, all necessary steps and precautions having been previously 
taken***’’. • 

It is, however, expected that if necessary precautions are taken as sugges- 
ted above it shall rank among the first rate central banks of the world in course 
of time. 


IMPERIAL BANK OF INDIA 

The Imperial Bank of India occupies a very important and distinct place 
in structure of Indian banking. Though a»8cheduled bank, yet, Unlike others, 
it was created by a special Act. not as a commercial bank but as a central 


Ibid p. 58. 
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It wm not an tfaicoine of the agitation of Indian public opinion but oir- 
other, then Main of them were the broader outlook created by 

the war of 1914 the inconsistent banking facilities and the extreme neces- 
8il.Y» for e central bank. It was established in 1921 under the Imprerial Bank 


vof lndili Act 1920. It has got an authorised capital of Bs. 11.14 crores of which 
|i^f ill f.aid up and other half is a reserve liabilities for shareholders. 


; The genjsral superintendence of the affairs and business of the bank and 
the general control of the local boards have been entrusted to a Central Board 
of Directors. The actual work of the Bank is conducted by a Managing Director 
and a Deputy Managing Director, v ho are appointed by the Central Board for 
5 years and tlie term may be extended if the Central Government thinks fit. The 
Central Board of the Bank consists of the following. Directors: 1. The President 
and Vice .President of the Local Boards; 2. One person elected from among 
themselves by the member's of each Local Boards; 8. The Managing Director; 
4. Such a number of person not exceeding 2 as may be nominated by the 
Governor-General-in-Oouncil (to hold office for one year if not extended). 
6. Deputy Managing Director, 6, The Secretaries of Local Boards, 7. A 
Government officer nominated by Governor General in Council. The 
Directors mentioned ip 6 and 7 are not however allowed to vote on any question 
at any meeting and 5tb is only allowed to vote in the absence of Managing 
Director’*'. 


The Imperial Bank of India can be better discussed under two heads viz 
as before the establishment of Ileserve Bank oi India and after that. The former 
one was a period when it was more or less working as the central bank of the 
country and the latter is that of a commercial bank. 

Imperial Bank of India 1921-1934. 

During the above period Imperial Bank was in almost all essentials a 
central bank of the country, It was to act as a banker for and to pay. receive, 
collect and remit money, bullion and securities on behalf of the 
Government and undertake and transact any business that the Government 
might from time to time entrust to it. The bank was also entrusted with 
the public debt work of the Government and asked to open a branch in 
London. The work allowed to London branch was severly restricted. It was 
not a issue authority but a distributor of currency. Moreover, it acted as a 
bankers bank. There was however no provision in the Act whicji compelled the 
mperial Bank to act as banker’s bank but it still worked in His direction. 
Most of the big banks in the country not only placed their finds with it but 
; also borrowed from it on Government securities at the actual hour of stress. 
The deposits with the Imperial Bank were not statutory but coustomiiry . like 
that with the Bank of England where the banks found it convenient to keep 
their with it. Rediscounting of the bills was also uudertakeli in busy 

season for indigenous bankers. Help to many banks namely, The Tata Tndusfcriai 
Bank, Bengal National Bank and Alliance Bank of Simla alse given at the time 
of necessity by the Imperial Bank. It has also the privilege of maintaining" 
clearing house8’\ Imperial Bank of India rate, though quoted in 
nnanmal jouranals si^de by fida with the rates of other central banks but 
it had a different siguificante The rate quoted by it never related to the 
rate of discounting Ist class bills but the rate at which it was prepared to grant 
demand loaw against Govecnment Securities. Other function iwhicM the bank 
■was allo wefd by the A ct of 1920 ^d are without any modificaliirn by the Act of 

The Central Board before the reforms of I9S5 eonsisted o7dinereiit personnek 
some ii 00 imate 4 Directors were known by the name of Oorernora. 
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1«I4 ar« as follows: — 

1. Advancing money and opening cash credit on the security of— 

(a) Securities in which a trustee is authorised by law to invest trust 

money. , 

(b) Securities issued by State-aided railways notified by the Oovernor- 
Gleneral-in-council. 

(c) Securities issued under any Act by a Legislature in British India by, 
or on behalf of, a District Board. 

fd) Goods, or documents of title thereto, deposited with or assigned to the 
Bank. 

(e) Accepted bills of exchange and promissory notes endorsed by the 
payees. 

(f) Fully paid-up debenture or shares of companies with limited liability 
or immovable property or documents of title relating thereto as colla- 
teral security, where the original security is one of those specified in 
(a>, (b), (c), and (d) above, and if authorised by the Central Board, where 
the original security is of the kind specified in (e). 

2. Advancing money to Court of Wards upon the security of estates in their 
charge, with the previous sanction of the Provincial Government concerned. 

3. Drawing, accepting, discounting, buying and selling bills of exchange and 
other negotiable securities payable in India and Ceylon and subject to the 
discretion of the Governor-General-in-Council, the discounting, buying and 
selling bills of exchange, payable outside India for, from, and to such bank as 
Governor-Gen eral-in-Ooun oil may approve, of. 

4. Investing the funds in securities mentioned in (1) (a), (b) and (c). 

5. Making, issuing and circulating bank lost bills and letters of credit payable 
in India and Ceylon. 

6 Buying and selling gold and silver coined or uncoined. 

7. Beceiving deposits and keeping cash accounts. 

8 . Beceiving securities, plate, jewels, title deeds or other valuable goods for 
safe custody. 

9» Belling such properties, movable or immovable as may come into the bank’s 
possesdion in satisfaction of claims. 

10. Transacting pecuniary agency business on commission. 

11. Acting as administrator for winding up estates. 

12. Drawing bills of exchange and granting letters of credit payable out of 
India for the use of principals in bonafide personal needs. 

18 . Buying, for the purpose of meeting such bills of letters of credit, oJ bills of 
exchange, payable out of India, at any usance not exceeding six months. 

14. Borrowing money in India for the bank ebusiness. • 

16/ Bolifoias^iiig money in England for the bank business upon^ the seonnty of 
iuNM^?of t|i 0 btftnk, btit not otherwise. 
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RMtnctioiM t Restrictions were also imposed as -to ' the 

® in certain directions. It was not authorised to do the 

many businesses such as 

(ly ma&ittg of any loan fot a longer period than six months or nine months as 
in taj am <4) on the security of its own stocks or shares or on mortgage or 

0 aei ;se of any immovable property or the documents of title relating 
tneietc ixcept as specified in (3); 

(2) fiiso^Bting^of bills for and advancing to any exceeding in the whole at any 
^I^o/qT prescribed sum save upon a security mentioned in (a) to 

on'^thft'^ai*!^ advancing and lending, or opening cash credits 

firm instrument of any individual or partnership 

whToh presented for discount 

nerlons^Ts" responsibilities of at least two 

persons of firms unconnected with each other in general partnership: 

on** then's *curit^^of^’ advancing and lending, or opening cash credits 
investLnT of Lni securities which is not eligible for the 

and”f dra3or oth!®”'' operations after more than nine months 

than six months from the date 

of its c^Onstkiients^flr^ft exchanges, except for the bonafide requirements 

01 Its constituents for their personal requirements; and 

“* w«I.Tar* '»*”“» -kO’ “‘W" ‘k' 

the Presidency Banks. customers of the bank in India or of one 

Act of 1984 and CM now*****" restrictions by the 

• deems advantageoiw.*** places in India or elsewhere as it 

tbey^Jelfti^tJTthnnM'Snl exceeding 9 months if 

in other oases. ® ^ seasonal agricultural operations, and 8 months 

8. open^caah credits, to receive deposits and to borrow money from outside 
'■ “o1d%M::rrnl7tli^ -«‘®^ of being, restricted 

documents of titlU*::fithreXltdw?S 

Bessrye Bank, or*of*^e^n^B oredite on the security of the shares of the 
board or committee or with* under any authority of a municipal 
Oongoil or of deCturCs iss^m? . the Governor-Geperal-in- 

Ih^ian StitB, or subject to tho ' ?.^®*' .‘^be authority of the ruler of an 
r supject to the directions of its Gentral Board, oi- of 
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Siw md Povrar 

:• For the privileges and position given to the bSfnk , by the Act* of 1920, 
cerfc^- other ohUgatioas were imposed on the Bank’ It, was to open at least 
100 olB9e3 within a course of 6 years. The Bank bad inherited sufficient resources 
fr^m-the Presidency Banks and these resources gained further momentum with 
the opening of over 100 offices within less than 5 years*. Increasing resources 
iofwe^ greater confidence and was followed with a tremendous increase in 
business and resources of the Bank- The other reason for this increased confidence 
has been its connections with the Government of the country. The Bank further 
mg^tained a very high liquidity of its assets. Alsaost all stipulations regarding 
the duration and security of loans and advances found in other central banks 
were nowmon with it. The practice of the Bank was even more conservative 
than the law while the law allowed bills of a maxunum maturity of 90 days 
the actual maturity of bills discounted was on the average 60 days only." 
The following figures show the cash, investment and bills as percentage to 
total deposits of the bank during last many years. 


On June 

1921 

1923 

1926 

1927 

1929 

1981 

1983 

1934 

Cash 

18.7 

18.1 

20.9 

13.0 

17.6 

14.7 

23.0 

23.4 

Investments 

17.0 

14.6 

20.3 

22.2 

41.6 

^4 

58.3 

51.8 

Bills 

13.6 

13.8 

6.8 

18.6 

7.8 

6.1 

2,4 

3.1 

Total 

49.3 

46.6 

47.0 

53.7 

66.9 

61.2 

83.7 

87.8 


The figures of goe^ profit were also the highest. The greatestitem of 
egpeaditure was the salary which ranged somewhere 4f) to 60 percent. These’ 
figures; only matched with that of Allahabad Bank. Both had the European 
management which was and is very expensive. But inspite of, its net pi'ofit' 
as to the total- liabilities never fell below 1- 1 percent. 

The main' complaint against the Imperial Bank was that it offered undue 
comf^itien to the other joint stock banks operating in the country. Allahabad. 
Bknk -inSde’a hue -and before the Hilton Young Commission ip this respeot. 
This complaint also came from other quarters- But .these are nothing but. 
exaggeration. The plea of Government balances was totally unfounded. . 
Government deposits never exceeded more than 12% of the total dep^ilS. ,.The 
rates of interest charged by the Bank as -w^ell as those it paid..W6re.- 
comparatively low. Its branches were generally opened at plaee£^ whsx^ j^ere 
was no other bank. The gross coming of the bank also showed a m^&eti. 
difference- Taking Cenrtal Bank of India as a medium, figures of great profft 
of Allahabad Bknk, Punjab ‘National Bank and Indian. Bank always exceeded by 
about 2 two 3 percent. The earning rate of the Indian Bank was in excess of 
even 3 pereent. “A bank which is 'moving towards the leadership of a banking 
system,” says Dr. Muranjan, “must actually and justify confidence in itself”. 
Another reason for such n wrong understanding was deepened by the illiteracy 
and iugorance of the people which cansed panic and rumour in no time. 


*B€isoarces inherited from 


(In crorts of Rs.) 

Presidency Bank 


lu 1926 

Paid-up Capital 

CD 


Reserve fund 

3*/« 

8.1 

Deposits 

76 

72.1 

Govt. Balances 

6*/,o ' 

7.2 




eo 


INDJAK BAKKINS ANALYSED 


In^pcful Bwik ^t6f 1934. It was not found suitable to develop the Imperial 
3woik into , the central oauk of the country*. The Reserve Bank Act put an end 
to Or at least a htirdle in the’ leadership of the Bank on various lines. The Bank 
ceiled to be the t>anker to Government of India and latter practically withdrew 
its share from the r-.>magement of the bank. The restrictions on the bank were re- 
moved in various directions. But the previous position was again created by an 
agTeeme^pt be ween the Imperial Bank and Reserve Bank in which the former is 
to act as t ' 'ift.iut to the latter. This gave the use of the government balances free 
of charge. 

The change of its constitutional position has not effected its position. The 
people still repose the same confidence in it. Its resources are increasing day 
by day and are the peak figures in India. Its deposits on filst Dec. 1945 were 
Rfi. 2,69,87,45.000 while that of the *Big Five” only little higher about Rs. 2,76, 
38,18,000. The figure is more than double than that of the most of joint stock 
bank of the country. The average deposit per branch is about Rs. 57 lacs as 
compared to Rs. 33 lacs of the Central Bank and 27 lacs of the Punjab National 
Bank. The average resources of capital and reserve per branch are also the 
highestf. 

The establishment of the Imperial Bank of India is a landmark in India’s 
financial history. The bank has been of immense benefit to the country in various 
respects.* It opened a large number of offices in the length and breadth of the 
country, inspired confidence in the public, issued emergency currency, trained 
the personnel for banking line and rendered many other extra services. In brief, it 
gave an alround lead to the development of Indian Banking. But the defects 
too, have been there. With its vast resources, the Bank is regarded as a formid- 
able rival by the Indian joint stock banks. It is managed by non-Indians. It has 
failed to employ Indian on responsible posts. The expenditure* of the bank is 
heavy. Not only the non-Indian staff is expensive but also the maintenance of 
t^hree head offices is superfluotis. The staff has also been following a policy of 
racial discrimination in the business of the bank. They prefer to grant loans 
to non-Indian concerns than Indian concerns. By creating one central organisa 
tion it shall be able to reduce its top heavy expenditure and give due promotion 
to the cleiioal and menial staff. 

Hm fttlwre policy. The future policy of the bank should be in compliance 
with the needs of the country. Non-Indian management should be replaced by 
Indian management- Three Local Head Offices should be centralized into one 
office. The present policy of the non-care of Indian customers should be at once 
^pped fAnd due attention be paid to the commercial business than the 
Government business. Recruitment of non-Indian staff should be only with the 
permission of the Finance Minister of the Government of India. Bank should ^ake 
all possible endeavours to the security of commercial bills by pursuing a 
liberal policy of rediscounting bills of the indigenous bankers within safe limits. 
It should take up the development of Indian industries as well as of foreign trade. 
It should work as a correspondent to Indian banks for their business in London, 
In other word, the institution should be semi-nationalised and shed its character 
as a competitive rival to the national by giving due assistance. A 
precedent for the course above-suggested is available iu France where four 
commercial banks were recently nationalised. Efforts should always be made 
to design the institution in the country to best national advantage. 


* Sm page 88. 
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SCHEDULED BANKS 

Scheduled Banks are those included in the second schedule of the Reserve 
Bank of India and have been so gazetted by the Central (Government of tlie 
countryf. These scheduled banks at present numbering 96 have the same entity 
and position as member banks in other countries. They form the bulk of our 
Indian Banking and possess about three-fourths of the country’s total reso'Urces 
They are considered a sign of strength following certain minimum banking 
standards- A look, into their working, however, reveals very strange and 
fascinating variations. The structure of their assets and liabilities not only 
differ from province to province but also from bank to bank in the same 
province. 

The growth of the scheduled banks can be really traced from the inaugura- 
tion of the Reserve Bank of India in 1935, the time of their being recogni- 
sed as such, though some of them are as old as born in 1881. The position of 
these banks present extreme contrast. The working capital of the Punjab Natio- 
nal Bank second in ‘Big Five’ was only half of the Central Bank of India. In 
the same way other figures also show a long range of difference in the distri- 
bution of various assets and liabilities. The following are the figures: 


{In thousands of Rs.) 




Highest 

Lowest 

Difference 

(a) 

Authorised Capital 

20.00,00 

3,00 

19,97,00 

(b) 

Paid-up Capital 

2,51,17 

3,00 

2,48,17 

(c) 

Reserves 

2.74,58 

— 

2,74,58 

(d) 

®/o of (b+c) to (m) 

80,0 

2.0 

78.0 

(e) 

Deposits 

1,05,23,40 

14 

1,05.23.26 

(f) 

®/o of (f) to (m) 

91.5 

1.4 

90.1 

(g) 

Cash 

16,64,16 

8 

16,64,08 

(h) 

% of (g) to (e) 

57.1 

2.0 

55.1 

(i) 

Investments 

63,87,16 

18 

63,86,98 

Ci) 

% of (i) to (e) 

128.6 

8.2 

120.4 

(k) 

Loans and Advances 

40,05,97 

575 

40,00,22 

(ir 

% tj> (k) to (e) 

4935.7 

14.7 

4921.2 

(m) 

Working Capital 

1,26,15,67 

9.67 

1 .26,06, (X) 

(n) 

No. of offices 

315 

1 

314 


None of the figures or 

percentages relate to 

one bank. 



Such a difference in the position of these scheduled b anks is ait outcom e 

f For detirloi cUssiaQations and obligations as well as their privileges see pages, 48 to 46 Impe- 
rial and foreign exchange bank have been excluded for "the pnrpose of study in this chapter 
and have been disonssed separately. 
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oi various factors L'.e maiiageirient, the operation of their area, their own 
resources and their personnel. Bank with good management* lead over others. 
Indian imblic is ipore keen to the name of management than sometimes even 
to the soundness of the.institution. Here we nhall discuss all these factors. 

Operatian of the Scheduled Bankt: The main bussiness of those banks is to 
attract d€^p > ots, current, fixed and savings, fiuancing of short-term internal 
trade industry* They open cash credits, overdraft aa 1 loans accounts 

against r ‘unonable securities. They also finance the sale of agricultural produce 
such tinaufr is only restricted to larger landholders and planters who can offer 
tangible and marketable securities for such advances. The interest paid on 
deposits arirl charged on loans and advances differ from bank to bank and from 
centre to centre- Their rates have got no relationship with the bank rate of the 
country. In the bigger towns where the people are somewhat educated, stock 
exchange securities are common as a form of advance, while in the interiors the 
advances are against the agricultural produce. Advances against property and 
personal security are rare. Some of them have got specialized departments and 
also take up the business of executors and trustees and foreign exchange. 

Management: The management of all these institutions is generally vested in 
the hands of industrialists or persons of repute. Persons of ordinary class have 
also got^ little hold but only in the cases directorates of smaller scheduled banks. 
The existence of managing agency system was also prevalent. This sj^stem 
has, however, been recently abandoned due to the impending banking legislation 
in the country. Tlic policy of the tranks though is generally governed by the 
big industrialists but it is still strange that there is a lack of industrial finance 
in the country. It is also not a fact that the banks do not at all advance the 
industries, they do, but the operation is confined only to the industries owned 
and possessed by the directors of the bank. Such a policy does not look advi- 
sable and prohibition must be made in this respect. The (xovernment has no 
hand in the management except in Indian States where the Government of 
that particular state has authority to appoint either one-third or one-fourth of 
the total directors. Becently efforts have also been made to give representation 
to the shareholders in the management. The only bank which gives such repre- 
‘ seutation is the New Citizen Bank of India, Bombay. It is a very wise step. 
The inter-locking of directors is also not unknown. One single individual, some- 
times. represents in as many as three to four banks. Such a policy should not 
be encouraged. 


Establishment The oldest establishment among the scheduled bank is the 
Allahabad Bank which was established in 1865 with European management. The 
first bank with Indian management is the Oudh Commercial Bank in 188Ufollo- 
wed by Ajodhya Bank in 1884, Punjab National Bank in 1894, and Nedungadi 
Bank in 1899. There were only five establishments during the nineteenth cen- 
tury, 12 between 1901 and 1914. The main of the later period are the Bank of 
India, the Central Bank of India, the Indian Bank and the Bank of Baroda. It 
is noticeable that the *big five’ of today were established before the first great 
war and have stabilized themselves through the terrible banking crises of 1913 
and 1929. About 31 were established during the period betwen the first and the 
second great wars. One thing which is very strange is that no bank was established 
during the period of first war when about 20 scheduled banks have been floated 
in the second war. The re|^on is partly a very high doze of inflation and 
partly the iaereasing banking habit.of the people. The establishment of the bank 
is no guarantee of the soundaess of the bank. A number of old established banks 
show a poor working while many a new are very rising and promising. 
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CapiChl &Re*«rv«: Capital and Reserve form the mian backbone of any 
joint stock organisation and all the more in case of a banking company because its 
resources are generally represented by deposits, a money belonging to those 
unconnected with the management of the company. Capital and reserve of a 
scheduled bank cannot be less than Rs.5 lakhs as prescribed in the Reserve 
Bank Act, but this limit seems too small in view of the resources as well as 
branch expansion of the banks. The banks themselves have been mindful of 
this responsibility and most of the banks have increased their capital during 
the last three years- Leaving a big few the paid-up capital at the start of 
almost all banks was a few thousand rapees. The starting paid-up capital of 
the Punjab National Bank was Rs- 20. 090. Bnt they all increased their capital 
with the need of the times- The present position of capital and reserve of the 
banks is follows; — 


1 No. of Banks i 
vvitli a 

. paid-up capital 

No. of Banks with 
a paid-up capital & 
reserve 

1. 

Below 

R& 5 lakhs 


4 

— 

2... 

Between Rfy 5 lakhs & 

Rs 10 lakhs 

12 

IH 

3. 

» 1 

Rs 1 1 lakhs & 

24 lakhs 

21 

23 . 

4. 


Rs 25 lakhs & 

Rs^ 50 lakhs 

23 

16 

5. 

'I » 

Rs 51 lakhs & 

R& 1 or ore 

7 

18 

6. 


Rs 1 crore & 

Tfe 2 crores 

3 

3 

7. 

Over 

Rs 2 crores 


3 

5 


The paid-up capital and reserve of the scheduled banks thus generally 
ranges from Rs. 10 lacs to Ra. 60 lacs. The lowest figures of paid-up capital and 
reserve is Rs. 5,21,000 while the highest is Rs. 5,25.58,000. The increase in 
capital and reserves has been generally double in the last three years. The 
capital and reserves of the Laxmi Bank which figured in June 194B Rs. 5,55,000 
today stands at Rs. 25,90,000 i. e. 4 times but nevertheless the percentage to 
working capital has moved only to 7.1 from 5.4 and resources per office 
Rs. 50,000 to 76,000. The paid-up capital and reserve has been as high as 80 
per cent of the total w'orking capital. It shows that the banks have not been able 
to exploit the resources to any remarkable degree. This is all the more 
regrettable because the figure relates to one of the oldest bank of the country. 
The ratio of good banks generally should not exceed 10% of the total 
working but jn our country there are at least 19 scheduled banks whose percent- 
age is more than 10 percent. Such a percentage is unavoidable with new banks but 
it is strange that out of these 19 only 7 are new banks while 12 are old 
establishments. There has been at least one healthy sign with these banks, i. e. 
the percentage of capital and reserves to working capital has been showing a 
downward trend and a continuous increase in their deposits. The resources of 
capital and reserve of banks, per branch, have been very different. In the case of 
all the ‘big five’ the average has been R8.2,12,000. With the individup.l banks it 
showed a vast difterence. The resources havebeen about Rs.11.6 in the caseof the 
Bank of India; Rs.1.4 lakhs Allahabad Bank; Rs. 6. 3 lakhs Bank of Baroda. Rs 1 .7 
lakhs Central Bank of India and Rs. 1. 1 lakUk the Punjab National Bank. 
The figures among the new ‘big five’ have bedn Rs. 1.8 lakhs of Banlt of Jaipur, 
Rs> 1.0 lakhs of Bharat Bank, Rs. 4. 4 lakhs of Habib Bank, R^. 1.5 lakh.s of 
Hindustan Commercial Bank. Rs-4.9 lakhs of United Commercial Bank. 
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The fig’ires have aeen very low in the case of Noakhali Union Bank and 
Mahalnxmi Bank^ i p. Bs, 25,000 and Rs, 47,000 respectively. We need a 
certain minimum ot paid-up capital and reserve per office in the case of 
scheduled bank'v and the fifjure should be fixed at Rs. 1 lakh. 

Deposit; deposits are the main important part of any banking business. The 
deposits (>f scheduled banks have shown continuous rise and today touch a 
level » 1 its. 1020,.S4 crores. These deposits are very unevenly distributed. 
Only 13 banks hold about 60 percent of deposits and the ‘Big Five’ including 
the Impel lal Bank of India have 55 percent of the total deposits. The increase 
has been for two reason, s viz. unchecked inflation by monetary authorities and 
close of other resources of investments The deposits of the bank are daily 
showing a high figure. The deposits of Central Bank of India during the last 
three years rose from Rs 81.6 crore to Rs. 106 23 crores, of the Allahabad Bank 
from R8.16.84 crores to Rs. 22.94 crores, of the Bank of Barodafrom Rs.21.66 cro- 
res to 29.68 crores, and of the Punjab National Bank from R8.26.43 crores to Rs. 
51,52 crore. The deposit figures of R8.20.41 crores, Rs.12.36 crores and Rs,23.89 
croresof Bharat Bank, Hindustan Commercial Bank and United Commercial Bank 
respectively are gains only of the three years of their life. Cases of decrease in 
deposits have also not been unknown. The deposits of Bank of India fell from 
Ra.60.8S crores in 1944 to Rs. 69.02 crores in 1946 i.e. by Rs.1.8 crore. 
Industrial Bank of Western India from Rs.97.90 lacs to Rs. 64.92 lacs i.e. by 
R8.82.98 lacs. Discount Bank of India from 93.46 lacs to 74.96 lacs only in a 
period of 8 months i.e. from 30th April 1945 to 31st Dec. 1946 and Devkaran 
Nanjee Banking Co. from R.s.7.24 crores to Rs. 7.14 crores i.e. by 10 lacs. It is 
simply fascinating to note that even the reputed banks can lose their deposits 
in a period of unchecked inflation. But facts are there and they cannot be 
ignored. 

The amount of demand deposits and time deposits is not published 
separately by all banks. It is only available in cases of ‘Big Five’ and that 
too cannot be used. It is because of the fact that the Savings deposits are 
either published with the fixed deposits or current deposits.* The only figures 
then available are general statistics of all scheduled banks published by the 
Reserve Bank. There has been a tendency towards a fall with the time 
deposits and of increase with the demand deposits. The precentage of time 
deposits to total deposits was 45.4 in 1938-39. 43.1 in 1939-40, 39.0 in 1940-41, 
85 7 in 1941-42, 26.4 in 1942-43, 39.0 in 1943-44, 36.7 in 1944-46 and 30.53 as 
on 28.6.1946. The reasons for fall in time deposits are the uncertainty of economic 
and political conditions of the country and opening of other profitable channels 
of the long-term deposits. 

The average deposit resources of different banks is also different.'’ The 
average deposits resources per office of the Bank of India are about R8.280 
lakhs, Allahabad Bank Rs.42 lakhs, Punjab National Bank B8.27 lakhs, Central 
Bank of India Rs.SS lakhs, Bank of Baroda R8.92 lakhs, Bharat Bank lakhs, 
Hindustan Commercial Bank Rs. 15 lakhs, and United Commercial Bank Rs. 
64 lakhs. The figures of the banks in course of struggle for growth need no 
consideration. The average deposits per branch is low with the other banks. 
Noakhali Union Bank has an average of Rs. 4 lacs per office. New Citizen Bank 
of India Rs. 4 lacs, Jwala Bank Rs. 3 lacs. Statistics about the number aud 
size of accounts is not available. , 

Cash:* Cash is the item of uunimum holding. The percentage of cash and 

t. No true OBtimate can btj forme :J an saving deposits require separate olaasidcation into demand 
and time deposits. 
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balances with Heserve Bank of India have increased by about 5 per cent since 
1939 i. e* from 9.50 in 1938-39 to 14.96 in 1944-45. There havS been a fall of 
about 2 per cent from 1943- The percentage of individual banRs has fallen in the 
last three years. Bank of Baroda has a fall of 3.9 from 1948 to 1945, Bank of 
India 32.6, Bengal Central Bank 10.0, Bharat Bank 18.7, Central Bank of India 
5.4 and Habib Bank 12.1. The percentage of Indian Bank and Indian 
Overseas Bank has shown an increase of 2.9 and 6.5 respectively. The cash 
position of Indian banks is on the whole much higher than in United States 
or in England- The cash of British Banks has approximately been at about 10 
per cent and that of U.S.A. and French banks has also moved near aboiit that 
figure. The figure has been about 5 per cent in case of German Banks. In case 
of the big five the percentage has been between 10 and 20% more than 20% 
in case of new establishments. Pratap Bank has been maintaining a cash ratio as 
high as 50 per cent. Oa.sh is a very important item in India because bill port- 
folio of our hanks is not only very small but even negligible. 

Loans to Money Market: A bill market in India has been almost non- 
existent. No doubt there is a scarcity of bills in the market, but it must be clear 
that neither it is due to lack of knowledge on the part the people about the 
utility of this form of credit nor to unwillingness to make use of it. In India 
the Hundi habit i.s very old h But the causes for the non-development of a 
bill market in this country are many others. They probably are the seasonal 
nature of funds in the money market meaning an irregular supply of call money, 
the high stamp duty imposed till recently on usance bills, the lack of a legal 
definition of a huinii, and finally IoskS liking on the part of the joint stock banks 
to hold more of their assets in commercial bills. The reasons for the dislike 
of these bills on the part of the commercial banks have been the absence of 
i-ediscounting of bills \vith the Imperial Bank, preference for advance against 
(Tovernment secnritie.s. lack of any standard on the part of the rediscounting 
authorities, specially with the Imperial Bank and the Reserve Bank of India 
and vogue nature of the cash cre«]it system. The following table shows the 
percentage of bill.s discounted and advance.s by the scheduled banks in India : — 


{Percentage of total liabilities) * 
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41.79 

50.10 

51.69 

63.79 

60.36 

46.5 

37.9 

23.30 

26.06 

28.79 


The above table very clearly shows that the bills discounted as yet form 
a very low percentage of the total liabilities of the scheduled banks and this 
percentage has been almost constant in the first five years and showed a dec- 
line afterwards. The following table indicates the percentage of bills discoun- 
f,6d by the ‘big five’ in the country;— 


I, Central Banking Enquiry Oommittae Beport para^589. 
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. ' * 

As 

per aYiiinal 

balance sheet 

of 

• 

1941 

1942 

1943 

1944 

m5 

^T>>pprial Bank India 

7.1 

4.1 

3.4 

3.0 

3.6 

Central "l^ark of India 

6.4 

3.7 

4.8 

5 3 

6.0 

' • 

Bank ''f Tn>V'H 

2.6 

0.6 

0.5 

1.8 

3.3 

Allah aos d Bank 

2.1 

3.1 

3.7 

* 

* 

Punjab National Bank 

— 

— 

— 

0.5 

2.7 

Benk of Baroda 

2.3 

0.8 

0.4 

1.4 

3.0 

Bharat Bank 

— 

— 

— 

10.4 

8.6 

Hindustan Commercial Bank 

~ 

— 

— 

6.5 

4.6 

United Commercial Bank 

— 

— 

— 

6.9 

* 


*Not aTailable. 

Thft fipnrPB dnririp thp last three ypsrs liavp beep phowipp ap increape 
The rati'p of bills ie hipher in the ease of pew hanks and less in the ease of old 
established banks. 

InvealhRients: No peneral statisties is available ahopt the investments of 
all sehednled banks. "Whatever informatirn we have is that of ipdividnal banks. 
All the banks in peneral have expanded their investment portfolios. The 
fnllowinp table reveals not only the pereentape of investments to total deposits 
in the last three years but also that of Government and trustees seenrities to 
total investments. 


1943 j 1944 



a j 

a 

-■■b 1 

a 

b 

Imperial Bank of India 

60.6 

62.4 

98.6 

59,5 

97.7 

Central Bank of India 

64.4 

59.6 

96.0 

60.8 

94.7 

Bank of India 

33.5 

61.7 

99.5 

56.1 

99.8 

Allahabad Bank 

61.2 

51 2 


45.7 

99.8 

Punjab National Bank 

51.8 

59.8 

77.8 

65.4 

98.4 

Bank of Baroda 

42.8 

55.2 

91.6 

52.0 

94.2 

Bharat Bank 

46.8 

47.6 

904 

467 

92.3 

Hindustan Oommercial Bank 

32.1 

27.9 

990 

39.8 

97.4 

United Commercial Bank 

— 

44.6 

97.6 

53.9 

•* 

(a) Investment as percentage to total Hablities (b) Government and 

trustee securities including past trust bonds as percentage to total investments. 


* Not available. 

The one feature of the investments of Indian banks has been a high per- 
oentaate of Government securities. The Government securities are in almost all 
oases about 90 percent of the "total investments. The average in Government 
securities is at least with larger'soheduled hanks 40 per cent of their total funds. 
According to Sir 0. D. Deshmukh, the Governor of the Reserve Bank of 
India, this may be taken as’* measure lof their contribution to’defenoe loans. 
The success* of Government borrt>winK"'particu1arly*bv means of Treasury Bills 
at cheap rates has been due not a little to subscription by banks. It is necessary 
to know the reason of this ascendancy of gilt edged securities in banks’ invest- 
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meats.. The substitution of Government paper for advances and bills discounted 
is a factor which has contributed to the cheap money policy of the Government. 
This has also given the Government greater power to control the business of 
banks and establish a closer relationship between the Reserve Bank of India 
and the scheduled banks. The stability of the banking system becomes the 
corner-stone of a stable national economy. The increase in investments coupled 
with the growth of demand liabilities has been very profitable to banks. It is 
because they could get higher rates on investments and had little to pay for 
demand liabilities. The investments of almost all banks exceed 25 percent except 
in case of Ajodhya Bank whose investment is 13.9, Associated Banking Corpo- 
ration of India 23. .3, Bank of Assam 10.0, Bank of Bohar 24.5, Bank of Commerce 

6.5, Bank of Hindustan 14.5, Noakhali Union Bank 11.0, Palai Central Bank 

19.5. The new banks have a greater part of their assets in investments. The 
foreign holdings are rare. Some banks do have sterling securities. Other secu- 
rities are unknown. United Commercial Bank took lead in holding dollar 
securities. 

Loans & Advances The proportion of loan and advances to total liabilities 
does not appear to be much higher in India than in other countries. The 
advances have shown a continuous decline during the last 4 years. The figures 
of advances which were 60.35 per cent to total liabilities in 1939-40 have 
fallen below to 28.79 in 1945. The figure was even lower in 1942-43. i..e. 23.3. 
The average of loans and advances of these banks has ranged to near about 30% 
but it has been higher in case of banks with little resources, Oudh Commercial 
Bank has an abnormal percentage of 4935. 7 but others had it between 60 and 70 
Noakhali Union Bank 65.6, Hind Bank 65.2. Indo Mercantile Bank 
68.4, Bank of Hindustan 85.1. The lower percentage of the figures 
of advances reveals nothing but an apethetic attitude of these joint stock banks 
towards the industrialization of the country. The banks will have to change 
this outlook and give preference to industries than investments in Government 
securities. Loans and advances generally take two forms viz. loans and cash 
credit. Cash credit is against agriculture produce, metal, paper, etc, and loans 
against the deposits. Advances against fixed deposits are only a wartime 
creation to avoid excess profittax and super tax. The advances in India are also 
seasonal. September and March or April represent the two extremes of the 
seasonal accommodation. The demand is higher in March or April and lowest in 
September. This seasonal extreme is also a reason of dislike for the advances. 

Efficiency of these Banks- The efficiency of the banks is generally indicated 
by the net profits earned and lower cost of operation of any transaction. No 
attempt has been ever made in our country to take out the cost of bank operations 
and the net profits of Indian banks during the last 3 years have shown a decline. 
The net profit of a bank is the balance of gross profits over and above the expen- 
diture incurred in the mangement of its business and throws light on the effici- 
ency of mangement or organization as well as their special problems and difficulties. 
Net profits in this book has been given as percentage of total liabilities of the 
bank. The profits of Allahabad Bank have never risen above 1.0 percent, and 
of the Punjab National Bank touched a high figure 1.8 in the 1st Great War 
but showed a decline and fell to ,17 in 1932 and improved in 1943 to .9 per cent 
and now agained declined to .6 per cent. The net profits of the Central Bank 
of India were higher than 1.0 till 1931 but declined in the last decade. They 
have agaifi risen to 1.2 percent. The profits of jthe Bank of India have been 
generally higher than one per cent but decided only very recently to about 
*8 per cent in the present war. It has, however, again improved itself. The 
percentage is showing a higher trend and at present stands at 1.3t 
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Thft profits of recent establishments, as was natural, has shown higher 
trends. The figure of the Bank of Jaipur has risen from , 4 to .8 percent, 
Bharat Bank 3 to .9 pei'oent, Exchange Bank of India & Africa .2 to 1.3, and 
Hiudnstaa Cojumercial Bank .5 to .6 percent during the years 1943 to 
1946. Many of th- new institutions have shown a loss. The main of them are 
Discount Bank of India, Hindnsthan Mercantile Bank and Pratap Bank. Cases are 
not latticing when banks have capitalized losses to several lacs of rupees. The 
losses o* .A soueduled Bank exceed its deposits. The one .strange factor has been 
the intret’uf ing profits of the new banks in spite of a haphazard and fast branch 
expansion, .-harat Bank could show a profit of 3.5 lacs for the years 1943. 1944 
and 1945 in spite of the establishment expenses of 213 offices. No doubt, it 
negatives any idea of earning profits fr(>m banking operation, but nevertheless, 
the practice cannot be discarded because there would have been no other way 
of writing off these heavy expenses. Caution must, however, be taken about the 
future policies of such banks. 

Indian banks as compared to foreign banks have shown a higher level of 
net profits. The profit of Banco Nacional Ultaraarino was only .07 in 1943, .4 of 
Oharatered Bank of India, Australia & China in 1944, .1 Oomptoir National D’ 
Escompte De Paris in 1944, .2 of Lloyds Bank in 1945 and .7 of National Bank 
of India in 1945. The figures of net profits of Indian Banks have been even 3.0. 
Nadar Bank and , I wala Bank showed a profit of 3.2 per cent and 3.1 per cent 
respectiyely in the year 1945. 

Staff: The personnel of a bank reflects much on the efficiency of any 
institution. It was a general complaint that Indian Banks pay lowest to the 
staff. The establishment of Bharat Bank gave a turnover to the position. 
Increasing demands of trained personnel inflated the value not only of the 
capables but also otherwise. The recruitment policy of the bank was not based 
on the efficiency and capability of the person seeking employment but upon the 
recommendations they had with them. This has affected banks in a very ruuious 
manner. Frauds have become very prevelant. Frauds are for two reasons i e., the 
inefficiency of the untrained staff or to the wifnl act of the less paid employees. 
The work of a bank is that of a great responsibility and risk. It is necessary 
that the bank employees must be selected from on basis of qualifications, 

_ respectability of families and be paid handsomely. The fonnatioii of an ail India 
’ Bank Employees Association is an outcome of the urge of less paid employees 
Strikes too are for the same reasons. The revision in the scale of pay of 
clerical, cashier and other menial staff is iiecesary. The best course shall be that 
Reserve Bank take the recruitment of personnel in its own hands and fix the 
scale of pay in accordance with time, position and qualification of the 
employees. Scale of pay should be standardised all over the country. 

Branch Expansion; The development of so many new banks along wi^h a 
multiple number of branches looks ver.v desirable here in viow of the 
undeveloped banking facilities in the country. But certain defects which have 
crept up in the present development make us doubtful about its desirability. 
There have been tendencies of concentration in the port towns and a few 
industrial centres, branches in far distant areas with meagre capital resources 
and more branches by new banks, with inexpereinced and unqualified staff as 
the master of affairs. The tendency has been not to provide banking facilities 
at plac.GS* where there were no banks but to flood places already with one. 

The problem is whether such a development shall be de8irable.or notj. 
Will it be able to stand the strain of post-war depression? The authorities have 

8m also pages 95 and 36 . 
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been at present very mindful of their duties andara taking measures to regulate 
bankitig in every* way* The legislation also provides for sufficiency of -capital to 
banks opening new branches in bigger towns and distant areas. The best way 
for the upkeep of this unplanned growth is to organise them, by the help of 
amalgamation combined with many other factors* Adequate enquiries should be 
made by the Reserve Bank in the working and luunber of offi 'os of all banks 
particularly scheduled banks and inexperienced staff should be given tkorough 
training. The branches with inexperienced staff and at places already flooded 
with banks should be closed down. The closing down of such offices should be 
by way of amalgamation. The closing down of such branches at present shall 
not only be trifle as compared to post-war failures but would prevent their 
failures altogether at that time. The attempts should be towards voluntary 
amalgamation and compulsory amalgamation should be resorted to only if voluntary 
liquidation is not forthcoming The present amalgamation of New Standard 
Bank with Oomilla Banking Oorporation is an example already set forth before 
other Banks. The advantages of such amalgamation can be well referred to in 
the Banking History of England where amalgamation have given strenuous 
strength to the banks. 

Some Suggestionss The first and foremost problem is to reorganise the so 
many new and old banks working on uusound lines. Reserve Bank should 
examine the working of all banks with the help of bank examiners and see that 
all of them are following a sound as well as one standard policy 1 hose who 
still are not found to that position must not only be excluded from the list of 
scheduled banks but be asked to stop banking business. Their assets should 
not be a matter of enquiry by the Reserve Bank at a time when they require 
financial help but it (Reserve Bank) should keep a regular record of the assets 
of all banks. It shall also help banks to make the real use of the Reserve 
Bank as a bankers’ bank. Accepting of deposits and granting advances 

at unreasonable or unremunerative rates, interlocking arrangements, includ- 
ing advances of doubtful safety to managing agents in consideration of their 
placing the deposits of the companies which they control should be strictly 
prohibited. The banks should operate not as a source of profit to the share- 
holders but in public service. Stringent restrictions must be placed against the 
use of bank funds directly or indirectly for the benefit of the Directors or 
members of the staff* or firms or companies in which they are interested. If they 
follow their policy on sound lines there i.s no reason why the customers shall 
not prefer to bank with institutions of Indian origin instead of foreign origin. 
They should further strengthen their sources as suggested- Time will c*ome 
when the bank shall not do away with the foreign exchange banks in the country 
but as well as compete successfully with foreign banks in their jdaces. 


EXCHANGE BANKS 

Exchange Banks as the term means are commercial banks who specialize 
themselves in doing exchange businessi*. But in India exchange banks are 
those who have got their offices outside India and belong to foreigners. Indian 
Joint Stock banks have little share in the business of exchange for lack of 
specialized staffs late start of banking on modern lines in the country and finally 
lesser resources as compared to countries abroad. Those institutions which 
were powerful and capable enough of handling such transactions were not autho- 
rized to do the exchange business due to^the speculative natur^v The main 

t 8©e page 18. 
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reasons as to why thes foreign banks got their hold here are the prohibitions 
of Axchatige business impoi^ on Presidency Banks and latbr on, on Imperial 
Bank till 1936 and also probably due to the fact that the greater part of the 
foreign exchange Business arose tot from the Indians but the foreigners 
themselves. Agei oy houses had to make their own arrangements for transfer 
of fund to and from London. The enormous profits made by these banks in 
India also gave an encouragement to others. Only recently few Indian joint 
stock banns viz. Oentral Bank of India, Bank of India, United Commercial Bank 
have started this business but it is still regrettable that neither any of the banks 
have opened a branch outside India nor do they sincerely contemplate for 
that. 

The exchange banks not only liave been generally blamed but also have 
proved positively detrimental to the growth of institutions in the field of banking 
as well as of foreign trade. The greater part of profits is for reasons of exclusive 
monopolies in the field. The fact was also stressed by the Oentral Banking 
Enquiry Committee in its report. But the extent of profits made by them i.s 
almost obscure even this day. The two factors are there, the slow decline of 
the exchange banks since the last decade except very recently when they have 
opened 21 offices in last 3 months a»id the increasing importance of the Indian 
joint stock banks. The following table shows the number of banks and their bran- 
ches in India. 
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Growtht In the days of East India Company, rupee-sterling exchange was 
previously the concern of the Company itself and adjusted the exchange rates ac- 
cording to its own discretion. The franc and guilder was settled through French 
& Dutch administrations. After the assumption of responsibility for the Glovern- 
ment of India by Queen Victoria, British Banks began to establish their offices 
•in India. The British Banks were followed by other overseas banks. There 
was no Indi&u competitor in the field and these banks had the exclusive 
monopoly of foreign exchange business. Later on. in the second half of the 19th 
century. French, American and other banks established their offices in India, 
but these banks were more or less handling business from their own centres 
and ct>u|d not secure any substantial position of the rupee-sterling exchange. 
In the beginning of the 19th century, Japan and Holland established their trade 
connections with India and consequently it was followed by the establishment 
of Japanese and Dutch Banks. The following tablet shows the date establish, 
ment of the various banks. 


t Joaraal of the, IiiiUm lustitote of Bankers Vol. V No. I. p. 59. 
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Date 


Date 

Name 

Head office 

estd. in 

Name Head office estd. in 



India 

• 

India 

Comptoir D*|)scompte 



Netherlandohe Handles* 


de Paris 

Paris 

1863 

bank 

Holland 1868 

Yokohama Specie Bank 

Bank of Tawain Ltd/ 

Tokio 

1834 

Hongkong and Shanghai 
Banking Corpn. 

• 

Hongkong 1667 

Taipeh 

1916 




The Imperial Bank 


Mitsui Bank, Ltd.§ 

Tokio 

1924 

of Persia 

Teheran 

Kanuan Bank Ltd.§ 

Do 



National Bank of South 





Africa 

Cape. Town 

Snmitomo Bank Ltd.§ 

Osaka, Japan. 

1916 

Thos. Cook A Son, 


American Express Co. 

New York 

... 

(Bankers) Ltd.t 

London 

Nationa] City Bank of 



Lloyds Bank Ltd. 


New York 

Do 

1908 

(Formerly Cox & Co. 

H, 8. King & Co.) 

Do 

Netherlands Trading 




Society 

Holland 

1889 




§ Now olosed. t Amalgamated with Orindlay & Oo. Ltd. 


Their Business: The main business of these banks is the financing of India’s 
foreign trade. They receive deposits of all kinds, current, savings and fixed. 
They purchase bills in foreign currencies. They make loans against shipping 
and other documents and finance imports of bullions. They also finance some 
portion of inland trade. But the main business is still the financing of 
foreign trade. 

Foreign trade between any two countries is financed largely by means of 
bills of exchange drawn by the exporter on the importer, with banks as inter- 
mediaries to purchase or collect them. Our foreign trade has certain special 
features. Firstly, the bulk of this business is in the hands of non-Indian banks 
whose present number is 16. Secondly, the Indian exporter draws bills, usually 
of 8 months’ usance and rarely longer, against credits opened by the buyer with 
London Banks and advised to India through the medium of an exchange bank. 
The large part of import trade from western countries is financed by 60 days’ 
bills drawn on Indian importers. The London Bank which buys them or advances 
funds on them in London, sends them for collection till maturity, the benefit of 
lower London rates is not given to the Indian importer. These bills have an 
interest clause under which the importee here is made to pay interest at a stated 
rate usually six percent, from the date of bills to the approximate estimated date 
of arrival of return remittance in London. The local drawee has to find local 
currency to cover not merely the sterling, face amount of the bill, but something 
more to purchase the additional amount of sterling required to cover the interest. 
The drawer abroad eventually gains. Thirdly, bills drawn on foreigners by 
Indian exporters are usually D/A bills. In other words, when a bill is accepted 
by the foreign importer, of course through the medium of banking houses, the 
•documents accompanying the bill are handed over to him and he is able to 
obtain inj^mediate possession of the goods. The payment is postponed ‘till the 
bill matures. Bills drawn by the foreigners on Indian purchasers are usually on 
D/P ternis, without letters of credit. Technically the Indian purchaser is not 
able to take possession of goods except on payment. Indian purchasers have, 
however, tried to meet this difficulty by the execution of a Trust receipt by 
which he agrees to hold goods or tfieir sale proceeds in Trust* by the banker 
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iiiitfl payja^ieiit is completed. Wbat a gross injustice! The foreigners can 
receive entitling ^documents on mere acceptance while the Indians are 
required to execute an additional s afeguard like a trust and pay additional costs. 
The bill which a’ j not drawn on tJ. K. are still transacted through London. It 
ii because of great discounting facilities available there. 

ClassifecaUojci & Present Position: Exchange Banks in India are classified into 
two viz. those which do a considerable part of their business in India 

and other which are merely agencies in India of large banks doing a major 
portion of their business abroad having less then 25% of their deposits in 
India. In India there are 16 exchange banks of which Chartered Bank of India, 
Atiatralia & China, Eastern Bank, Mercantile Bank of India, National Bank 
of India come in the first category and the rest viz. American Express Co, 
Inc., Banco Nacional Ultramarino, Bank of China, Bank of Communications, 
Oomptoir NaHonal D’Escompte De Paris, Grindlay & Co., Hongkong & Shanghai 
Banking Corporation, Lloyds Bank, National City Bank of JNew York, Nether- 
lands India Commercial Bank and Netherlands Trading Society in the second. 
Of these 16 banks, 8 have their head offices in England, 2 in Holland, 2 in 
U.S.A. and one each in Portugal, France, China and Hogkong. Many closed 
their Offices in India. The Russio Asiatic Bank and the Deutsche Asiatesche 
Bank closed their doors when the World War II broke out. The Sumitomo Bank 
and the* Imperial Bank of Persia closed their work in India at Bombay in 1982 
and 1934, respectively. The P. & O. Bank was absorbed in the Chartered Bank 
of India, Australia & China in 1939. Thomas Cook & Sons (Bankers) in 1942 
by Grindaly & Co. The Yokohama Specie Bank^ the Mitsui Bank and the Bank 
of Taiwan were closed when Japan entered into war with Great Britian in 1941. 

The British exchange banks always got the best of their business due to 
the unique position of London as monetary centre. These banks being in 
sterling areas enjoyed certain special facilities in the exchange business. 
Some banks had made arrangements with the Indian indigenous bankers to 
share profit with them, but the business was negligible. During this war, however, 
all competition from Japanese and Dutch Banks vanished with the conquest 
of Holland by Germany and beginning of hostilities with Japan, The National 
City Bank of New York and American Express Co. Inc. also withdrew their 
active business leaving the British Banks to enjoy almost a monopolistic position. 

During the war period, the system of issuing licenses was started by 
Reserve Bank. All the British Banks were granted this concession but many 
Indian Banks were refused for such licenses on the plea that they were not ad- 
mitted as member of the Exchange Banks Association. These Exchange Banks 
Associfiition.s are a well-organised body of British and non-British foreign banks 
who have fixed themselves in such a manner as to refuse and avoid admission 
into their field to the Indian Banks. It was the initiative of the Ipdian Banka 
themaelyes who by negotiating and making arrangement were able to divert 
some of the business of the exchange banks for their own ends* Only few Indian 
banks have agency arrangements abroad, * Many of Indian Banks had entered 
into contracts with the exchange banks for a share in the commission on 
exchange business as well as in earning of interests. The British Banks 
then conceived the idea of fixing a minimum for the commission to be charge^ 
on v^ious exchanges aud this commission was large enough to part a share 
to indigenous banks without in any way affecting their own profit A repoltition 
wae placed in the Bombay Exchange Bank Association* It was opposed in yain 
only by the National City Bftnk of New York. The Reserve Bank of India was 
communicated of the resolution. But the Reserve Bank never took any action 
on it. It ratbqr asked the Calcutta Exchange Bank Association to opine on 
it. In return, as was expected they also passed the same resolution. 


•Mura-njan op. cit. pp. 166 — ]69, 
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Complaints against Exchange Banks: Various complaints have been made 
against the operation of these in the country. These complaints' may be 

generaly divided into two viz, ^bse connected with financing of the trade and 
Other difficulties created by them. 

1. As both export and import bills are drawn in sterling it is expedient 
that they must be rediscounted in London. Indian importers have to^import 
largely on terms of document against payment, while the foreigners have got 
the facility of document against acceptance. In case of non- Indians, the 
document attached to the import bills are sent to their offices for examination 
in the case of Indians it is not done so. The foreign exchange banks also compel 
the importers to utilise the shipping services of their own nationals. They also 
insist on insurance with foreign insurance companies. They charge a penalty 
for the late completion of exchange contracts and give more preference to the 
business of the foreigners then Indians. 


2. Indians have not been allowed to hold executive posts in these banks 
and any foreign exchange business by Indian banks has been continuously 
opposed by them. Discriminotion also exists in the service rules for Indians and 
foreigners. Indians are not allowed to same previleges of provident funds and 
pension rules as the foreigners. They have further opened their branches in 
the interior of the country and this offered direct competition even with regard 
to internal trade. They have further purchased .shares in the joint .stock banks 
and direct their policies in their own interest and benefit. Last and not the 
least has been their continuous opposition to any constitution! reform. Their cash 
resources in India have been comparatively low during the last several years 
and they were a source of weakness to the Indian money market, ft was 
said that they have inve.sted in gilt edged and government securities, but the 
foreign banks have never separately shown these assets in their balance sheets. 
Their trading in India has meant double loss, i. e., of banking as well as trading 
profits. It has recently increased with the increase in foreign exchange business 
They give very poor references of Indians customers and also do not buy and 
remit freely for Indian banks. A question naturally arises. Why all this ? 
There are reasons for it. Indian banks are subject to constitutional reforms and 
legal restrictions imposed in India but the foreign banks are exempted to all 
such statutory obligations. Their directors and .shareholders are entirely 
foreigners and thus the control exercised is from abroad. Separate accounts 
for Indian offices are not published. The balance sheet published by them are 
Simply misleading. Some of the banks obtain a large part of their deposits and 
employ the resources elsewhere with little and sometime negative 
benefit to India. 

^ It has been suggested any restrictions imposed on their working shall be 
retaltated when Indian banks take active part in foreign exchange business 
and open branches outside India. The restrictive measures a.dopted here 
should be with an idea to secure reciprocity for our -banks abroad. The Central 
Banking Enquiry Committee was unanimous in the opinion that the open door 
policy with regard to them should be abandoned. They must be regulated by the 
introduction of licensing system as is well prevelant in Germany, Japan, Italy 
and Canada. 

A Comparison with Indian Bank: If we compare the foreign exchange banks 
with the indigenous banks wo shall note certain factors, which definitely 
emphasise the efficiency of Indian Banks. In the following tablet we give the 

+ Only best Indian banks ean be eompared with the best banks AU foreign*banks are best of 

thsir plsee and silut bs compared with banks of their statns. 
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flgwes 0f the good Indian Banka and Foreign Banka. 


Name of Wank 


*/» o( 
Capital 

A Reserve 
i to (m) 

% oi 
deposits 
to (m) 


^Of 1 
Invest. ' 
ments 1 
to (d) 1 

7o ot w df 
Loans & 

Advan- /j. 

ces to (d) ' ^ 

Imperial Par k of India 

1944 

4.6 

95.1 

12.0 

62.4 

80.0 



1945 

4.8 

96.3 

16.1 

69.6 

28.2 

.4+ 

Central Bank of India 

1944 

4.7 

86.2 

17.1 

69.6 

84.8 

1.2 


1945 

4.2 

88.6 

15.8 

60.8 

88.2 

1.2 

BiMCik of India 

1944 

6.1 

94.3 

28-8 

51.7 

24.9 

1.1 


1946 

6.8 

93.9 

18.9 

56.1 

35.6 

1.2 

Punjab National Bank 

1944 

2.6 

82.1 

18.3 

69.8 

27.2 

.6 


1945 

2.4 

78.7 

10.9 

66.4 

80.6 

.6 

Allahabad Bank 

1944 

4.2 

93.9 

14.4 

51.2 

379 

.7 


1946 

4.0 

93.6 

15.5 

45.7 

42.4 

.8 

Bank of Baroda 

1944 

6,9 

90.9 

17.1 

55.2 

27.9 

.9 


1946 

6.2 

91.5 

15.8 

52.0 

39.2 

1.0 

Eaeterir Bank 

1944 

7.1 

89.6 

27.1 

67.3 

15.1 

.6 


1945 

7.8 

89.1 

22.1 

70.2 

18.8 

.6 

Lloyds Bank 

1944 

3.0 

93.1 

20.0 

63.0 

16.0 

.2 


1945 

2.9 

93.3 

19.3 

59.2 

22.1 

.2 

National Bank of India 

1944 

6.3 

91.8 

.37.9 

.39.1 

31.1 

.7 


1946 

6.2 

91.4 

26.8 

51.2 

19.5 

.7 

Grindlay &Oo. 

1943 

2.7 

93.3 

16.7 

77.7 

14.2 



1944 

2.2 

92.1 

9.5 

71.8 

14.5 

* 

Hongkong & Shanghai 








Banking Corporation 

1943 

9.8 

71.6 

21.8 

35.0 

10.4 

.8 


1944 

9.5 

72.4 

21.8 

36.6 

11.7 

.3 

Banco NacionalXJltramarino 1942 

.6 

21.7 

62.5 

21.7 

82.5 

.1 


194S 

.6 

23.8 

48.9 

26.2 

81.6 

.07 

Bank of Communications 

1948 

.8 

27.0 

165.6 

21.9 

108.9 

.1 


1944 

.4 

67.9 

90.9 

5.0 

26.0 

.4 


m— Working Capital, d— Depoaita. * Statistics not published, 
ffor the half year , 


rm. Indian banka are in no way inferior to the foreign banka 

The paid-up capital in cases of some foreign banks is as low as .4. minimum 
capital in India is 4.0. The deposits are also about 90% of the total working 
showing a good sign of strength. The deposits of foreign banks is eyen 23.8. 
The otaer siipis of efficiency of our banks are the liquid resources and profits 
e^ed bF them. As regards the latter Indian banks have decidedly got a 
higher percentage of profits. ‘The profits are 1.2 in the case of Centred Bank 
and Bank of India, .2 of Lloyds Bank, .5 of Eastern Bank. The liquidity of 
hftnks assess e known by the percentage of cash and investments to deposits, 
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Oaah'aad investments of Central Bank of India are about 75 percentf Bank of 
India 70®/©. Punjab National Bank 76 percent, Eastern Bank 68 percent, Lloyds 
Bank 78 percent, Hongkong & Shanghai Banking Oorporatfon 67 percent and 
Banco National Ultramarino about 68 percent. The continuous rise and growth 
of Indian banks is another factor which emphasises the importance of Indian 
Banks as compared to foreign banks. • 

Suggestions: Two problems confront us viz. what restrictions and stipulations 
be made about the sphere of these foreign banks? How we can bring the 
Indian Banks in pari pasu with foreign banks? 

tn the former sphere, the first and the foremorest necessity is to control 
the opening of new offices by any foreign exchange banks as well as entrance 
of any new bank in the country. No bank shquld be allowed to establish 
itself or its branches, without previous sanction of the Reserve Bank. It shall 
be the duty of the Reserve Bank to see before issuing any license, that the 
banks do not generally discriminate between Indians and foreigners, and 
the countrymen get a certain percentage of executive posts. Acquiring a share 
in the control of the management of these banks is a panacea for many ills 
If it is not possible to get a hold in the management, informal association among 
Indians as well as foreign banks must be arranged. Regulations be further 
made that the banks who do business in India shall also publish a i|eparate 
balance sheet of their assets and liabilies in this country. The balance sheets 
should be certified by some registered accountant. A certain percentage of 
their officers must be Indians whose salary should not be less than others holding 
the same posts. A large part of their deposits must be invested here. Those 
banks who are found to discriminate between the Indian businessman and 
foreigners should at once be asked for the cause of such discrimination, failing 
to disclose the reasons, the license to operate in India must be cancelled. 
Foreign bills as far as possible be drawn in Indian currency than in sterling. 

Important than the restictions on the foreign banks is the improvement 
of Indian banks as exchange banks. Our foreign trade must be financed 
by our own banks. There are, no doubt, certain difficulties in the way but 
they are not nnsurmountable. Our requirements are the establishment of 
offices in monetary centres abroad, training of personnel to deal with the 
highly technical and difficult work of foreign exchange and cooperation among 
the big ones to put an united front. Imperial Bank of India has already an office 
in London and other competents to have are the ‘big five’ as well as some new 
flotations*. The Reserve Bank of India should make enquiries of the best 10 
Indian Banks. Only those working on the sound lines, maintaining very liquid 
assets be asked to open offices abroad. With a little more courage and imag- 
ination combined with the expert services of personnels, trained specially for 
the purpose,* the Indian Banks #ould be in a position to undertake foreign 
exchange business to their profit and throw out the foreign exchange banks 
from the field. 


NON-SCHEDULED BANKS 


Non-scheduled banks are those who are not scheduled to the fleserve 
Bank of India. It is not necessary that capital and reserves are always below 
Bh. 5 lakhs. Some of the non-scheduled banks have position and stabilities 
greater than that of a scheduled bank. The othencomponents ofnon-schednled banks 

* Baok of ludU has taken lead by by opening an oMce in London. • 
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are loans offices of jbengal, Nidhis and Chit Funds of South -India. The nou- 
schedulofi banks can bo thus classified into two viz., those whose capital and 
reserves exceeds Bh. 5 lakhs and others. In other come all the nou-scheduled 
banks with a paid--<p capital and reserve below Es. 6 lakhs, cooperative banks, 
indigenous bankers, loan offices, nidhis and chit funds. Cooperative banks 
and indigent vs bankers form a class by themselves and require a separate 
discussio... 

Nm^Schediiled Banks over Rs. 5 lakhs: At present are as many as about 
70 banks wnose capital and reserves are Rs. 5 lakhs or over. These mostly 
have originated either from Bengal or Indian States. Of the figures and statistics 
available Bengal has 22, Indian States 24, Punjab 8, Assam 3, Behar 1, Bombay 
4. N. W. P. P. 1, and Delhi 1. Some of them have a number of branches while 
others are unit banks. Branch banking is more common to the Bengal Banks. 
Out of 866 total branches of these banks, Bengal banks has as many as 460 offices 
i., e. more than 60 persent, States 220 or 26 percent, Punjab about 94 or 11 
percent. Banks in the State has a tendency for lesser office. Offices of the 
banks in the Indian states are generally confined within the boundaries of their 
particular State, except with a few banks. Bengal Banks has a tendency of 
expansion outside their province irrespective of their limited resources. 

Non-I^eduleil Banks below Rt. 5 lakhs: Out of these non-schednled banks 
only 8 p*er cent has got a paid-up capital and reserve over Es. 4 lakhs, 10 per cent 
between 8 to 4 lakhs, about 60 per cent between Rs. 1 to 3 lakhs, and the rest 
have resources below Rs. 1 lakh. Some of them are unit banks inspite of being 
very old establishments while others, though new, have got a large number 
of branches. Banks with a paid-up capital and reserve between Rs. 1 lakh to Rs. 
3 lakhs have even 80 branches. It shall also not be in correct to say that Bengal 
banks are not unit institutions and have an idea to establish offices in every part 
of the country. The area of operation of other banks is very restricted. 

Nidhis. and Chit Funds: These form of institutions found in South 
India have a singular and appropriate place in the banking economy 
of the province. The rich, as a class, have nothing to do with these institutions. 
They cater to the needs of the middle and poorer classes. A ‘Chit Fund’ is a 
cooperative system of banking in which a number of persons agree to entrust 
a fixed number of periodical deposits. The total sum of the collection on each 
occasion is advanced as a loan to one of the members against substantial 
security. The borrower has to repay the advance in a fixed number of equated 
payments spread over the duration of the chit, making the last payment due 
on date of termination of the chit. It is really a series of banking transactions 
consisting of the payments of fixed deposits, the issue of loans at reasonable 
rates of interest on approved security and the repayment of the loan in equated 
payments, so that within a given a period, the sum borrowed and. the accrued 
interest will have been wiped off. Different Chit Funds or kuries as they are 
styled, differ according to the original articles of agreement of each one as 
regards the number of fixLdd deposits, the amount of each deposit, the 
interval between such deposits and the duration of transaction but the essen- 
tial features are the same. All these are companies registered under Indian 
Companies Act. 

I^’oans Offices in Bengal has the same place as Nidhis and Chit Funds 
in South India. They are essentially intermediaries between indigenous 
bankers and modern banking. The first loan office was established in 1866. 
Their paid-up capital is generally small. Their main buminess is to receive 
deposite and lend money. At present their mre about 1000 loau offices 
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having' total working funds of about Rs. 9 crores*. But all these ai'O so 
insignificant and small, only a very few are known outside the place of their 
business. « 

Cai^tal Structure and Reserves: The paid-up capital of the non-scheduied 
over Rs. 5 lakhs varies from Rs. 58,000 to Rs. 75,00,000. The following table 
indicates the number of banks according to capital. * 


, , No. of banks with a Number of banks with a paid- 

in lakhs Of rupees paid-up capital up capital and reserve 


(a) 

Below R& 6 lakhs 

16 

— 

(b) 

Rs 5 Rs 10 lakhs 

47 

56 

(c) 

Rs 10-20 lakhs 

5 

9 

(d) 

over 20 lakhs 

2 

4 


The capital of these banks is generally between Rs. 5 lakhs to.Rs. 10 
lakhs- The average per office vary from Rs. 63. 8 lakhs. 

The capital and reserve resources per office of banks with a capital and 
reserve below Rs. 5 lakh differs very widely. Some are unit banks and has 
resources as high as Rs. 4.7 lakhs while others have about Rs. 5,000. The 
lowest figure is not with the unit banks but with Bengal Banks who have resorted 
to unlimited branch banking. The paid-up capital in general ranges from Rs. 

50.000 to Rs. 2 lakhs. Nidhis and Chit Funds are generally unit banks and 
their paid-up capital and reserve ranges from Rs. 60,000 to Rs. 1 lakh. Gases 
are not lacking where capital and reserve of an individual bank has shown 
a decrease. 

Deposits: The aggregate deposits of non-scheduled banks above Rs. 5 lakhs 
has risen above Rs. 90 crores from Rs. 13.41 crores in 1942 showing an increase 
of more than six times. The deposits of the individual bank have also risen 
proportionately during such a period. Falls have been only for short times. 
The deposit resources per branch show a vast difference i.e. from a few thousand 
rupees to over Rs. 2 crores. The deposits of Manickavelu Banking Corpora- 
tion are only Rs. 68,000. 

•The deposit resources of non-scheduled banks below Rs. 6 lakhs have 
increased filim 16-74 croes to Rs. 63.62 crores from 31.12.1940 to 29.6.1946 i.e. 
by 4 times. The increase with individual banks during the last two years is 
cent per cent. Cases of unexpected increase are also marked with individual banks 
The deposits of Iddapadi Sri Angla Parameswari Bank has risen from Rs. 

8.000 to Rs. 1,24,000 and Oriental Exchange Bank from Rs. 6,000 to Rs. 5,44,000 
from the year 1944 to 1946. Like the scheduled banks the deposits of some of 
the non-scheduld banks have also fallen, but it is only in case of a very few banks. 
There has been a marked tendency on the part of the public of less preference 
for deposits to smaller non-scheduled banks. The figures of some are constant 
for many years and may altogether disappear^ after some years. Deposits of 
nidhis and chit funds are not showing any , satisfactory increase. People now 

* Faau>dikar*B«ikuig in India p. 188. 





78 


INDIAN BAMitIKO ANALYSED 


always prw/er to go ,o a bigger bank. Many of the nidhis have even ceased to 
function for reason of not getting sufficient deposits. Time deposits preponderate 
with the smaller banks. 

Cash: Under tue Indian Companies Act non-scheduled banks are required 
to mainti 111 .. ash reserves which .should in no case fall below 5 per cent of their 
demaml lii^'-ilities and Ij per cent of their time liabilities. The average cash 
holding 4 non-scheduled banks is near about B per cent with non-scheduld banks 
over its i'> lakhs and 11.9 per cent with non-scheduled banks below Us. 5 lakhs. 
One good factor has been that the cash reserves are daily showing an increase. 
The percentage of non-scheduled banks over Rs. 5 lakhs was only about 2.5 in 
1930-31 The percentage of non-schcduled banks below Rs. 5 lakhs have risen 
7.8 in 1940 to 10.7 in 1942 and 11.9 in 1945. This is a very healthy sign 
about these small banks. The position of Nidhis and Chit Funds is moving 
along with the smaller non-scheduled banks. 

Investment: Investment in securities is about 30 percent with banks of over 
Rs. 5 lakhs out of which at least 80 percent is in Government securities and 
fixed deposits of the banks. The percentage of Government securities to total 
investments of Bank of Calcutta was 90 in 1944. Bank of Kolhapur about 76 
in 1944, Bank of Bhopal 100 in 1945, Bank of Indore 84 in 1944, Bari Doab 
Bank 84 in 1944, Bharatha Lakshmi Bank 100 in 1945 etc. 

Investments of non-scheduled banks below Rs. 5 lakhs is about 30 percent 
of their depo.sits and together with cash it comes to about 40 percent. The 
percentage of cash and investment of individual banks are different with 
different banks Bank of Alwayc had about 55.7 in 1945, Bank of Konkan 
114.3, Bengal Union Bank 12.6 in 1945, Bhargava Commercial Bank 8.3 in 
1943, Catholic Bank 286.1 in 1945, Coimbatore Bhagya Laxmi Bank 800.0 in 1945. 
Investment in Government securities do not appear popular with the smaller 


Name 

In the 
year 

! % of Bills j 

' discounted to | 
itotal liabilities! 

% of Loans & Advances 
including Bills discounted to. 
total liabilities. 

Aryan Bank 

1944 

1.6 

41.2 

Bank of Baghelkhand 

1945 

— 

30.6 

Bank of Bhopal 

1945 

2.1 

53.4 

Bank of Calcutta 

1944 

— 

21.3 

Bank of Indore 

1944 

.7 

27.7 

Bank of Rajasthan 

1945 

7.7 

60.0 * 

Bengal Bank 

1944 

3.0 

51.7 

Central Calcutta Bank 

1945 

— 

54.9 

First National Bank 

1945 

t 

72.3 

Hyderabad State Bank 

1946 

.9 

8.6 

Lakshmi Commercial 
Bank 

1944* 

.7 

46.6 


t Not available. 
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banka.. Soma of the banks do not have this portfolio at all. The position of 
nidhis and chit funds is similar to that of smaller non-scheduled banks. 

Loans, Advances & Bills:— Loans and advances of the non-schednled banks 
form the major portion of their assets. Advances of the non-scheduled banks 
over Es. 6 lakhs have been generally over 40 per centof the deposits except in 
the case of a few good banks where the percentage is less. The table on pi^evious 
page gives the percentage of bills discounted by some banks as well as of loans 
and advances to total liabilities. 

In case of non-^cheduled b^nkj^ below Es. 5 lakhs the percentage of loans 
and advances is generally 0Q percent. The advances of these banks are 
generally against immoveable properties than those against more realizable 
assets such as government securities, shares of first class companies etc, As a 
matter of fact advances against immoveable properties have became to bethemain 
business of banks, loans offices and nidhis, particularly those operating in the 
mofussil. An appreciable portion of advances also appears to be unsecured. Bills 
as a form of advances do not appear to be popular. The incidence of bad, doubtful, 
decreased and frozen debts appears in most cases to be high and in certain 
instances unrealized accrued interest on loans has been credited to 
reserves or appropriated to the profit and loss account. 

Pfofit & Loss: The banks in general are showing profits but some individual 
ones are even suffering losses from several years. The bank of good standing 
with greater deposits have got lesser profits and those with lesser deposits 
higher profits. The profits of bank of Baghelkhand is .7 of total deposits, Bank 
of Bhopal 1. 0, Bank of Calcutta .8, Bank of Indore .7, Bari Doab Bank 2. 5. 
Bliaratha Lakshmi Bank 1. 7, Central Banking Corporation of Travancore 8. 1, 
Hyderabad State Bank .3, Madura Mercantile Bank 2.3, Simla Banking & 
Industrial Co. .6, Southern Bank 1. 0 and Tanjore Permanent Fund .8 percent. 
The profits of non-scheduled bank below Es. 5 lakhs is higher than 1 percent 
and in some cases the figure is 13. 0. The reasons for increased profits are 
lesser deposits and larger bulk of loans and advances at higher rates along with 
lesser establishment expenses. Some of the banks have been showing 
continuous losses and have capitalized them in a large amount. 

Bl^docb Banking: Most of the small banks of Bombay, South India and 
mofussil of Bengal are unit banks while those in big port towns specially 
Calcutta have a craze for large number of branches to get deposits. Some banks 
are making an earnest effort to open offices in smaller towns without 
banking facilities. 

Managanant and Staif.* The management and staff of the banks is alipost 
looal in all oases except with those pverEs. 6 lakhs. The management of ths 
smaller noUf^oheduled banks is in the hands of persons who have no idea of 
banking. Staff is very low paid and hence they have no initiative of better and 
more work. Some of them even do not know the banking methods. It is very 
necessary that examination of Indian Institute of Bankers be made compulsory 
for those who are appointed at the helm of management. 

Some very strange facts are found in their balance sheets which tell upon 
the efficiency of these banks. There are some banks who have not been able to 
write preliminary expenses after working for 17 years while many others have 
a tendency to show profits after capitalizing certain types of losses each year, 
A bank has two accounts known as expenses of organisation account an 
another branch opening and agency adjustment. All the expenses incurred 
under this b^ad are not written out of the promts bnt allowed to stand on the 
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assets side of the baHnce sheet. Loans from bankers is also .a common feature 
and in some cases the total securities held are pledged for such loans. One 
very strange factor which has been noted is that a bank is showing goodwill as 
an asset in the balance sheet. It is really very surprising. The profit of a bank 
were more than 'he deposits. Leaving aside the States’ Banks, there are banka 
who Ikave no capital at all. These all account for the weakness of the system, 
and invite c.itioisim. 


CO-OPERATIVE BANKS. 

Cooperative banking like other aspects of the cooperative movement, is 
likely to play an important role in the new economic rehabilitation of the 
country. The cooperative movement in India though not very old, but it has 
gone into the deep interiors of rural population of the country. Not only that 
75 per cent of her population is engaged in agriculture but the rest of her people 
are also indirectly interested in it. And the whole of the Indian problem is 
connected with the problems of agriculture and the question of its efficiency 
and prosperity should be regarded, a question of over whelming importance, 
requiring the serious care and attention of Indian public and other institution 
conneo*ted with her welfare. 

Cooperative movement in India is a product of the pre.sent centnry. The 
dawn appeared in 1904 when the Government of Indian Act liberated cooper- 
ative credit societies from the elaborate provi-sions of Indian Companies Act 
and laiil down a simple busines procedure for them, and provided for the 
establishment of a cooperative department in each Province under a registrar 
for the guidance of the movement. This act was solely concerned with the 
cooperative credit societies, but with the passing of the time, cooperative 
societies of different character made their appearances. Various central Unions 
and Central Banks came to finance and control the primary credit societies. 
An act was. therefore, needed to give recognition to such new societies and 
remove the defects of the old act. The Act of 1912 was passed. This act 
made provisions for the formation of three kinds of central socities viz.. Unions 
among cooperative socities. Central Banks and Provincial Cooperative Banks, 
and for the distribution of profits in case of credit societies with unlimited 
liability. 

The cooperative movement assumes different forms in different oontries 
according to the varying requirements of the economic situation. In India it 
is the most common form. It has developed in the country as an agency for pro- 
viding credit to the poor artisans and cultivators- The only differeno# of the 
cooperative movement in India and abroad is that the impulse of such movement 
came not from the peasants or artisans but from the Government. Intended as 
it is for persons of small means, the cooperative type of banking is eminently 
suited to peasants and artisans. Joint stock banks have developed in India in 
the last 30 years but the experience so far have been that they confine their 
operations to towns and cities and rarely turn their attention to rural population. 
The machinery that they set up is somehow or other unable to comprehend the 
needs of small scale production whether in agriculture or industries. There are 
ftwo main reasons for it. The first is that the joint stock banks with its im- 
pressonal mechanism cannot kfford si^ely to dispense personal credit. Secondly, 
the lending operations of the ordinary joint stocks bank are financed out of 
current savings and short tem deposits gnd the accomiuodation t^at is alloyved 
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is dd&Htoly of a short type- Agriculture is an industry that cannot be suitably 
financed on that basis, and as the agricultural operations themselves yield 
results only after six to eight months, the credit that is required is not of short 
term variety, according to the usual banking standards. It was for these reasons 
that cooperative movement was a necessity and the decision taken by the 
government was the most suitable step- 

• 

Central Cooperative Banks: — Cooperative banks in India are of two types 
viz. the central cooperative banks and provincial cooperative banks. A 
central bank is a federation of primary socieites in a specified area, one or more 
talukas, or tahsils, or a district and is located at the headquarters, or another 
important town of the district. Some central banks have a few branches at 
other towns in their respective districts. It has two types’ the first having 
a membership confined to societies and known as banking union and the second 
having a mixed membership of indviduals as well as societies. There are also 
urban cooperative banks which operate in urban areas. The central bank finances 
the primary credit societies, balance the excess and deficiency in their 
resources, and do a little commercial banking. The number of shares of the 
central banks that an indvidual can hold is restricted, their dividends are limited 
to 10 percent and their liability is limited. Their resources consist of the share 
capital and reserve fund, deposits of various kinds, such as current, fixed, 
recurring prudent, provident and savings, the deposists of the surplus funds and 
reserve funds of primary societes affliated to them, and loans and overdrafts 
either from the joint stock banks or provincial cooperative banks. They are 
generally able to obtain their requirements at a low rate of interest. 

Their main business consists of lending funds to affiliated primary 
societies, loan being limited and fixed to the amount of their capacity. The 
period of loan is a matter of fact with the individual societies, and the 
interest charged is near about over 3 percent of their borrowing rates- They 
maintain a staff of inspectors, who examine the affiliated socieities statement 
of assets and normal credits, watch over their loans and progress of recoveries 
and keep the banks in touch with working of the socieities. Twenty five 
per cent of their net profits must be carried to the reserve fund. They have also 
kept sufficient liquid resources in the shape of cash balances , unutilized cash 
credit' with the Imperial Bank and Government promissory notes to pay the 
depositors. 

The number of central banks and banking unions which was about 304 in 
1915-1920 has to-day reached over a thousand. This book also contains infor- 
mation of about 800 banks. Cooperative banking is well spread all over the 
country. They are found not only is big cities where the joint stock banks 
reigB^ but also in smaller towns and big villages. Out of the 801 banks given in 
this book 17 originate in Assam, 44 in Behar, 116 in Bengal, 146 in ^mbay, 
47 in C.P. & Berar, 117 in Madras, 5 in N.W.F.P. 25 in Orissa, 87 in the Punjab, 
18 in Sind, 41 in United Provinces, 6 in Ajmer & Merwara, 1 in Delhi and 122 in 
States. Almost all States now havs a central bank and bigger States a 
greater number. Branch banking is not prevalent in cooperative banks except 
with those in the States and Bombay Province. The snare capital of these 
banks varies from a few thousand rupees to about Bs 10 lakhs But paid-up 
capital of cooperative banks generally is less than Us, 60,000. The ‘working 
capita] generally ranges from Rs 1 lakh to Rs. 10 lakhs. 

Provincial Coaperative Banks : — In all provinces except the N.W.F'P., 
Central Cooperative Banks have federated themselves into apex banks called 
Provincial Cooperative Banks, They supply the central ban^ with funds and 
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offer facilitiee for di^co mtinp: and work in most cases like a Central Bank to 
member banks. Their share capital is provided partly by the affiliated central 
hanks and partly b^j; individuals. But the latter play an important part in the 
manapcement of these banks. The banks are managed in ordinary business ways 
with due regard t( the essentials of cooperation. The management consists 
of persons of the same province- Taking the case of Sind Provincial Cooper- 
ative Bfink, it > a bank started by Sindhis, managed by Sindhis and owned by 
Sindhis* 

These hanks also get deposits from richer urban classes, like any other 
commercial hanks and act as financing agencies to central banks and agricul- 
turalists. It makes advances to the agriculturists for their current agricultural 
operations on the security of their standing crop to pay their land revenue, etc., 
supplies them with staying power to withhold their produce from the market 
till the prices are favourable and lastly encourages them to improve their lands 
by making advances to them for that purpose. 

The Provincial Cooperative Banks have no powers of control or supervi- 
sion of the central banks except the discretion to grant loans on their own terms. 
But in some provinces they have played an important role in their development 
on sound lines. The manager and accountant of U. P. Provincial Cooperative 
Bank visited about 23 central banks in the first year and rendered suitable 
advice, • It is, no doubt, upto the management of these cooperative banks to 
follow the suggestions given. The Bombay Provincial Cooperative Bank has 
organised even a provincial association of all cooperative banks in the province 
for the purpose of taking up the remittance facilities througliout the province. 
These provincial cooperative banks have also formed the Indian Provincial 
Cooperative Banks A.ssociation to coordinate their works, to promote common 
interests and supply information regarding each others’’ financial needs. The 
following table tells about the position of the provincial cooperative banhs in 
the country. 



Madras 
Provincial 
Coop, Bank 

30-6-45 

Bombay 
Provincial 
Coop. Bank 

30-6-44 

Paid up Capital 

6,70 

13,12 

Reserves 

38,80 

32,40 

Deposits 

2 , 21,30 

4 , 15,86 

Cash 

12,36 

98,87 

Investments 

1 , 72,13 

1 , 76,21 

Iyoa.ns 

1 , 81,42 

1 , 85,60 

Profits 

2,80 

2,80 

tPotal Banks 

3 , 20,34 

4 J 3,43 

ITo. of Offices 

3 

60 


In tJwufiands of rupees^ 


C. P. k Berar Sind U, P. Delhi 
Provincial Provincial Provincial Provincial 
Coop. Bank Coop, Hank Coop. Bank Coop. Bank 

30-9-45 30-6-45 30-6-45 31-8-45 


8,81 

8,35 

8,05 

84 

6,82 

14,04 

v. 

1:25 

1 , 67,23 

1 , 23,27 

6,63 

20,09 

18,50 

31,11 

1,01 

3,60 

94,96 

61,07 

7,49 

20,27 

80,97 

64,70 

9,92 

2,44 

1,67 

168 

8 

27 

1 , 77,76 

1 , 64,99 

18,84 

26,81 

14 

8 

4 
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Oefectst — The Reserve Bank of India Agricultural Credit Department 
has beeu since its origin studying problems of cooperative banking and have 
suggested many a reform* The reports issued by the Department specially 
point out three main defects. Firstly, that the funds had been advanced in the 
past, in many cases, without proper security and much in excess of paying 
capacity of the farmers. Secondly, no effective steps had been taken.to en- 
courage savings in good years, and finally, the development of the movement 
had been one-sided, being almost confined to credit, while the other important 
side of the welfare of agriculturist had been totally neglected. Besides 
excessive official control has created disinterest in the members, and defective 
audit, tendency of solvent members to disconnect themselves with the move- 
ment etc. are other defects of the system. 

Suggestions: — The whole of the system needs overhauling and reorgani- 
zation. Officialdom should be replaced by public enthusiasm. The societies 
should primarily aim at financing short term needs and long term needs 
be transferred to land mortgage banks. Adequate arrangement be made 
for thorough training of the staff of these institutions. Loans to the 
members of managing committee should ordinarily be sanctioned with the 
approval of the general meeting of shareholders. The banks should further 
encourage the habit of thrift and savings among the members. Existing over- 
dues and long term loans should be separated and placed in a proper position. 
Reserves should be strengthened. 

One main feature which shall lead to the improvement of the system is the 
reorganization of their banking business. Firstly, an all India attempt be 
made to pub the cooperative bank, on the lines of other Indian joint stocks 
banks. It should be immaterial that the bank is big or small. After they have 
been so organized, a bureaucracy of the management be created. The 
Reserve Bank of India should be the main controlling authority to guide the 
policy of these banks and it should exercise its control through provincial 
cooperative banks. The provincial cooperative banks in turn should control 
the central banks and the latter, the smaller cooperative banks and banking 
unions under their control. The committees of the small banks should be 
asked to serve the purpose of local boards and should send their one 
represeniative to the managing bodies of central cooperative banks. The 
central cooperative banks should serve the purpose of regional boards and 
these regional boards should be represented at the management of provincial 
cooperative banks. The provincial cooperative banks should form one managing 
committee who shall receive orders from the Reserve Bank. In such a way, 
if truly organized, all the cooperative banks shall become linked to each 
other, and it shall appear that there is one cooperative bank in the country 
whicl^has its branches through out the length and breadth of the country. The 
cooperative banks then will serve a very beneficial purpose. 


'INDIGENOUS BANKERS. 

There are two main difficulties as to the discussion of indigenous 
bankers. Firstly, neither any reliable statistics are available about the 
indigenous bankers nor it is possible to collect any information about them 
for they are very nervous to give out any, and ^secondly, there has been no 
clear demarcation between money lenders and’indigenous bankers. ‘*In common 
usage in ladia^^ remarks Dr. Jain, “the distinction between a ‘J^anker’ and a 
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‘aaoney lender’ is generally based on the size of the working capital.”- In the 
interest of being brief this term ‘banker’ should be taken to mean “any 
individnal or private firm which, in addition to making loans, either receives 
deposits, or deals ;n Hundis or bolii. The system of indigenous banking presents 
a contrast with modern banking. There is nothing like mechanism in this 
banki^, :b > customer is always in touch with the bankers. Their methods 
are sinrnle h 'd economic. 

Ill those who have attempted to demarcate between the money-lender 
and indigenous bankers have left us in a fix. Money-lenders also perform 
idmost all the functions of the indigenous bankers. In fact, there is no 
difiference between the two for the public. The only difference which can be 
noted in the two is that of degree. Banking is the a primary function of a 
banker which may be combined with other business but with the money- 
lender it is secondary and subsidiary- The other distinctions are that 
(1) the money lender advances mostly without security while the indigenous 
banker mostly against security; (2) clients of the former are less punctual 
than that of the latter and (3) the money-lender charges a higher rate of 
interest than the banker. 

These indigenous bankers are found all over the country, but they are 
known by different names at different places. Mostly the business of the 
indigenous bankers is a monopoly of certain well known castes of Hindus such 
as Marwaris, the Jains, the Multanis, the Nattukottai, Chetties etc. These all 
are known as Mahajans, Sahukars or Shroffs. Their resources are larger inmost 
oases and they do all types of financing and money lending. Besides them there are 
itinerant money lenders, such as Pathans and Kabulis in moat parts of the 
country, Rohillas in the O. P., Quistwallas and Thakurs in U. P. and 
Gossains and Nagas in Hehar and Orissa, They supply credit to poor labourers, 
factory workei'S, menials etc. who cannot get credit elsewhere. 

Thetr operations: — Like modern banks they also receive deposits either on 
current account or on fixed term and pay interest according to the amount, 
the duration, season, their relation with the depositors but do not rely on 
deposits as a source of working capital. Some of them, however, also use the 
nptodate methods and vise cheque books etc. Receipt for deposits or withdra- 
wls are not prevalent and are in use when transaction takes place through 
bearers. Ledger entries are considered sufficient. The deposits of these 
bankers are showing a decline all over the country for various reasons viz. 
increasing facilities offered by modern banking, their old and heterogenous 
methods, lesser security to depositors and combining baukiug business with other 
business. 

In the case of internal trade and finance, the indigenous banker takes a 
lion’s share in remitting money from one place to another. This is done thro- 
ugh the medium of hundis or inland trade bills. Many of them agt. as a* shroff 
and discount hundis either directly or indirectly through hundi brokers. Experi- 
ence has shown that such hundis are rarely dishonoured. Some of the well- 
known shroffs resemble the firms of bill brokers or discount houses of London 
money market and yeild the same influence in the money market. Refusal to 
discount hundi by a Multani banker is looked upon as a danger signal. 

Money lending is another function of indigenous bankers. The advances 
are generally made either in the from of promissory notes, raseed, tick&l hahees. 
Quist, Girtoi, rehan, hath udhar etc. Besides these cash loans advances are also 
granted in form of kind loans m2 swaya, kkawai, etc. Mixed loans are also 
prevalent at some places, ' The bankers generally do not find profitable to 
establish direct relations with the agriculturists. They deal through local 
dealers, or jnouey-leudors. The vaorious acts like FubUc Debt Ee^mption 
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Aoif LrftBd Alienation Act and Money lenders Act etc., which have been passed 
during the last decade in the Congress regime has further decreased this 
type of business. 

Trade in India is generally confined to the raw materials, mostly crops. 
In financing of these crops indigenous bankers play a very important part all 
over the country. The village trader advances money on the growing crop 
against the hypothecation of total produce. He then sends the surplus, after 
keeping a portion of the produce for local sale, to a town trader, who is also 
a banker. From there, the produce is sent to larger trading centres and hun- 
dis come in the field. If villagers do not take advance from the village money- 
lender, he sells the produce in mandis, on cash basis. In mandis, too, arhtiya 
finances the villager by purchasing the entire lot. 

These indigenous bankers have also rendered a large assistance to the 
textile industry, particularly those run on old designs through managing agents 
with insufficient capital. There are, for example, many mills in places like 
Ahmedabad and nearby area, whose registered capital is too small to suffice 
not only for the working ‘capital but also for the fixed capital. The 
want is made up through advances and loans granted by the managing agents 
and deposits received from the public. Frequently big marwaris or other 
bankers deposit large sums of money, or assist the mill agents with loans, in 
consideration for a fixed rate of interest plus a share in the comiuissiou 
received by such managing agents. . 

Interest ami oilier cliarges: The interest charged varies from place to 
place and time to time and with individual banks. It ranges from 8 percent to 
100 percent. For cash loans it is 8 to 12 percent in case of good security, 
12 to 37 percent without security. Sahukars charge about 9 percent per 
annum. It is the highest in case of kind loans The interest charged is 
generally compound. Oases are not lacking where the sum due becomes 3 to 
4 times of the principal They also sometimes receive extra payment according 
to the custom of the place. They are taken in the form of dharamkhatas or 
likhai. The rates of interest are generally usurious. 

The following extract taken from Bombay Provincial Banking Enquiry 
Committee Report, 1929-80, Vol, I is of great interest for the students of 
this subject, 

‘ The indigenous banker performs all the principal functions associated 
with modem banking except that be does not allow cheques to be drawn on 
customers’ accounts. He receives call money, short-term deposits and fixed 
deposits, keeps current accounts as well as deposit accounts, makes payments 
to the account-holder personally and honours his written orders conveyed by 
letter* He gives advances, loans on security, or on personal credit, either as 
overdrafts on current accounts, or as call money, or for short or long periods. 
Hib discounts and accepts hundis or bills for collection and gives hundis or drafts 
for purposes of private or trade remittance. Thus he carries on a very large 
amount of inland exchange business through a network of offices and agencies, 
being in many cases, in outlying parts of the province, the only agency for 
the transmission of funds. A remarkable feature of the indigenous banking 
system is the banker’s close personal touch with the customer. He knows the 
history of the family of the borrower and the details concerning his business 
and financial position. This renders it easy for him to determine whom fo 
accommodate and to what extent. Again, after giving a loan he is in a position to 
watch the borrower’s transactions with a closeness denied to the modern organ- 
ised banks* In one material respect, howevea, indigenous banking differs 
from modem hanking. It does not draw any distinction between dealing in other 
people’s money and dealing with other people’s money, so that many an 
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iudi^eiiOus banker co5> Dines trading wtili banking, therein exceeding the legiti- 
mate saoye of modern banking. There are, accordingly, ’three classes of 
mdigenovis bankers: — 

(1) Those w^o do no business other than banking. 

(2) Thone who are both bankers and traders or commissiou agents. 

('6] 'Vh-.o who are principally mercluints or traders, but who also employ 
their siapU s funds in banking business, 

By far 4.he largest number of the indigenous bankers belong to the second 

class* 

It IS in the methods rather than the nature of business that indigenous 
banking stands in marked contrast with modern banking. The most distinguish- 
ing feature of the indigenous system is thM its operations are not attended with 
the formalities and delays incidental to modern banking. The indigenous banker 
prefers to do business on his own. The principLe of combination of resources 
on the joint-stock basis does not appeal to him. The volume of business of 
each individual or firm being necessarily restricted, as compared with that of 
a modern bank, it lends itself easily to the de.<fhi (Indian) orthodox but simple, 
economical, and, for all practical purposes, accurate and efficient system of 
accounts. Pollowing the traditional system of accounting, the indigenous banker 
keeps only a few books, in most cases only a day-book and a ledger. No 
audit is required and no balance sheet has to be published; no elaborate staff 
is necessary, no attractive counter, no imposing edifice. Until recently there 
were no hard and fast regulations concerning hours of business. Payments 
were made at any time of the day and even after sunset till midniglit. Recently 
however, the hours of business in principal centres such as Bombay, Ahmedabad 
and Karachi, have been restricted and payment is generally made till sunset 
only, but elsewhere, we find the doors of the firms of indigenous bankers 
open till midnight for making paymouts or advancing loans, it is with them 
a matter of prestige of the firin,’^ 

The exact number of bankers and money lenders in India, or their 
resources are still unknown, but it is certain that there is no village without 
a money-lender. The magnitude of their capital can be well known by the 
extreme poverty of the cultivators, who are said to be ‘'born in debt” '‘live in 
debt” and “die in debt”. The amount of debt according to the census report 
of 3931 was Ra. 35,20,00,000 and the present figure is estimated at Rs 1,000 
crores or (£. 75,00,00,000). This much is at least the capital of indigenous 
bankers. 

Some of these indigenous bankers are of the size of a big commercial 
bank. They have branches all over the country particularly in Qientres*. 
Bombay, Calcutta, Madras and Delhi. Some of them have even correspondv....o 
outside India in South and East Africa, Aden, Abyssinia, Europe, China and 
Japan. They compete very successfully with banks on modern lines. At 
present there is a tendency among the indigenous bankers to follow the new 
methods. So many of them have now converted their business houses in 
limited concerns. 

They receive no banking education beyond what they learn in the course 
of their business and experience of their firms. Their operations are free from 
formalities and delays. Their establishments are small and economical. They 
are available at all times. Accounts maintained by them are simple and economi- 
cal. They possess considerable banking experience for the simple reason that they 
are associated with the business of banking from early childhood, their families 
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having, carried the. business for generations. They are most reliable as bankers 
and are frequently entrusted with large sums of money. 

• 

These indigenous bankers form the main important part of our banking 
system- Sir George Schuster in his speech in the Legislatir^e Assembly intro^ 
ducing the Reserve Bank Bill said : “1 think it would be an exaggeration to say 
that this part of the organisation represents, if anything, more than 90 percent 
of the whOle’^ Emphasising the importance further he said that ‘ until the 
vast proportion of Indians banking and credit machinery, which is represented 
by indigneous bankers, is not put into gear relatively with the schemes of the money 
market, with the Reserve Bank at its control, it will be impossible for the 
Reserve Bank to exercise that full control of currency and credit, which is un- 
derstood as the function of the central bank in western countries, and it will be 
equally impossible for the masses of thp people who populate the countryside of 
India to get full benefits of credit and banking facilities on reasonable terms 
which an organised banking system ought to give^’.^ Their spheres of activity 
are such that the modern banking neither can reach those places nor render 
that kind of banking service. But still they are daily declining. It is for many 
reasons already explained.^ 

Defects in the organisation of Indigenous Bankers: The finance supplied 
by the money lender suffers from various defects. It usually carries heavjs^ rate 
of interest and other vexations conditions. The majority of them are conserva- 
tive^ lack in adaptability and initiative, and continue with old and antiquated 
methods. Jealousy among themselves some times cornpells them to follow rui- 
nous policy against one another. No doubt, there are some associations such as 
Marwari Chambers of Commerce, Multani Bankers Association, Multani Shroffs 
Association etc. but they are confined to big cities and not to small places. 
Panchayats in villages have no influence- Deposits are not very prevalent. 
They also do not manufacture credit nor encourage their customers for the use 
of credit instruments. There is no contact between them and joint stock bank- 
ing so that the two money markets exist side by side with Uvo sets of rates. 
The practice of combining the banking business with other businesses is very 
common. Publication of accounts is considered bad. The rates charged by 
them are very high. The money lender or the banker is simply concerned with 
safety of his loan and not the purpose or the payment capacity of the borrower. 
Another reason of decline at present has been the series of Agricultural 
Debt legislati^>n passed all over the country to regulate the habits of the money 
lenders and indigenous bankers. 

Suggestions for Improvements: Improvement of this type of credit 
agency is indipenseble in our country. Efforts should be made to improve their 
organisations, status and banking methods. The most important way for their 
improvement* is licensing, which should be made compulsory. Compul- 
sory licensing will help in the elimination of their dishonest practices as well 
as regulate their ways and methods to the benefit of the nation. The licensing 
should be for (i) the limitation of interest (ii) the keeping of accounts in a pre- 
scribed form and making audit compulsory, (iii) the submission of the periodical 
accounts of each borrower, (iv) giving of receipts to all borrowers for repayments 
and keeping the counterfoils with themselves, and (v) fixing the period 
of rests to not less than six months*for charging of compound interest- A good 
deal has been done in this respect by recent Acts and it has resulted in curtail- 
ment of credit, accompanied by a reduction of productive debt and the decline 


l Legblaiive Assembly debates 1938- 
I Bee pages 15 and 16. 
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the money lending ousinees. There has been one general defect of this- legis- 
lation i.e. “it has been conceived and planned piecemeal in diflPerent provinces 
and not on an all Ihdia basis.” 

2. They shi uld coudne their business to banking proper, and in course 
of time they should shed away with all non-banking business. Restrictions bet 
aleio mado ’ y the Reserve Bank that they must own a minium amount of capital 
and kec'^ proper books of account which may be open for inspection to the 
Reseiro Hank. 

H. A” the indigenous bankers should be eligible for cheap remittaace 
facilities. 

4. The benedts of Bankers Book Evidence Act should be extended to 

them. 

5. Reserve Bank should make an early efifort to link the indigenous 
bankers 

6. The bankers themselves should attempt for amalgamation in-between 
themselves and as far as possible they should try to form themselves into 
limited companies. 

7. They must adopt themselves to modern conditions and introduce 
‘mechanised banking’. 

I Difficulties, Defects and Remedies of Indian Banking 

The main aim of this chapter w-as to know the growth, achievement and 
failures of the Indian banking system. There has been a large niimber of 
diffic.iilties and defects in the ways of Indian banking. Some difficulties and 
defects are inherent in their working while others are due to the circumstances 
created by the political atmosphere, distribution of population and presence of 
foreign banks in the field. 

Indian joint stock banks on motlern lines are a copy of foreign system 
which presented many difticulties such as adoption of the system and 
getting of trained hands. The attitude of the Government was also very 
apathetic. Indian banks never received the support of the Government, its 
officials and public bodies. The banks .started by foreigners never trainded 
Indians on responsible positions. The result has been that Indian hanking could 
not go with the same speed. 

The alien character of the Government has not only shown an indilPerent 
attitude, but the public, too, has little confidence in its policy. It always looked 
the Indian currency with distrust. There was absence of faith in the 
banks and reasons for it cannot be altogether discussed apart {rom the Imnking 
failures. Banking failures, no doubt, true, created distrust among banks but that 
was only momentary. The real cause has been the refusal of any help to 
Indian manned institutions by the Government. It could help the Alliance Hank 
of Simla, one an institution of officials and Britisher, but not the well 
established Indian banks. Poor people, unfortunately, do not make good bank 
customers. 

t 

Presence of a large number of foreign banks created another set of 
problems for the Indian banks. These banib not only deprived them of more 
profitable banking business but appropriated a large part of their profits. 
Imperial Bank of India, too, Sometimes competed to the detriflaent of Inckan 
banks. Both, the foreign banks and theimperial Bank foUqyre*^ ^ IpOsUey ‘no big 
post to Indians’, 
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Abseace of a true central bank till long and now when established, 
defects ' in its working has retarded the growth of banking. No body has 
guided Indian banks on problems relating to policy and sound banking tradi- 
tions. Credit and currency were controlled by two different institutions. A bill 
market is still non existent. The credit structure of the country is of two types, 
the modern and indigenous. Modern banks do not render banking service to the 
larger part of Indian’s population living in villages far away from big tewns, 
and engaged in India’s premier industry i.e. agriculture. Indigenous bankers 
are daily loosing grounds. Modern tendencies do not look them with 
favour. 

Another problem before us is the practice of the modern banks. Leaving 
a good few, the practice they follow is not in consonance with sound banking 
practice. Many are criminally mismanaged, while others grant unsecured 
loans, keep their assets less liquid, and are under-capitalized* There is an 
altogether absent of good and trained hands for banking. Some directors of the 
bank do not sometimes understand the fundamental principles of banking. Branches 
are opened without any regard of the resources. Some banks offer high rate of 
interest in order to attract deposits. There exists a keen competition among 
themselves. 

Indian banking needs a complete reorganisation and rehabilitation. We 
should not craze for more banking but should entirely devote to the reorgani- 
sation of the system- Further bank floations and branch opening should be 
altogether stopped. Attention be diverted towards individual banks, get their 
position examined and defects removed. 

Government should lay down a policy of encouraging the growth of 
Indian joint stock banking, and should grant more concessions. Remittance 
facilities be extended to all banks, to remove any unhealthy competition 
between the banks in India, we should form an All India Banker’s Association 
which should look towards such matters and give itsjudgement Such a judgement 
should be made binding on all. Reserve Bank should take all banks in its orbit 
and grant increased rediscounting facilities. 

Banks should also endeavour to develop sound banking practice, advance 
loans against tangible securities. The use of vernacular language should be 
freely allowed- Branches should be opened only when it does not offer an 
unhealthy competition in that area. More attention should be paid to the 
recruitment of trained staff. Deposit insurance should be introduced in India. 
Rates of interest should be standardised all over the country and stamp tax on 
usance bill should be abolished. 

These are a few suggestion but not the wholesome. Not only that good 
banker^and good type of banking shall lead to the success of this service in 
India but the public must be educated so as to enable them to discern between 
good and bad banksf. 


t For another auggestions read chapter next chapter 



CHAPTER III. 


>bANKING LEGISLATION IN INDIA 

The business of banking primarily rests upon trust and confidence. A 
person thus will not entrust his savings unless he is sure that he will be able 
to get the desired amount back whenever he wants. So, any thing which fosters 
trust in the banks will lead to their progress and on the contrary any thing 
creating distrust in them shall lead to the devastation of the system. And in 
the latter category comes the banking failure. A banking failure not only 
deprives the depositor of his hard earned savings but its repercussions on 
trade and industry, by stopping the supply of credit, may be far more disastrous. 
In the beginning, it may relate to one small bank but may soon develop into a 
wild conflagration involving one and all, the weak and the strong, the rich and 
the poor. “A panic” says Dr. Muranjan*, “does not discrimnate in its victims”. 
It hits all alike. The forces of destruction gain monientnm with each fresh 
failurb ultimately leading to the financial chaos and confusion. Many a thriving 
concerns suffer severe losses and some of them are forced even to close down 
their business. Many are reduced from the state of prosperity to extreme poverty 
and misery. And to bring the train to motion at previous speed may take years. 
Such an economic catastrophe is always against the public welfare. 

Banking failures in India. The history of banking in India, perhaps, 
presents a must tragic tale. Joint stock banking has developed with afa'rl v rapid 
speed but this has not been continuous and steady since the signs of the 
beginning of the last Clreat War- India has faced many banking failures- Even 
with the establishment of the central bank and the general ma.saes having 
become more intelligent and nationalistic, there continue to be many banking 
failures, creating greater and greater confusion in the public mind. The 
table on the next page shows in great detail the number of institutions failed 
and capital lost in such failures: — 

During the period under review India has suffered the loss of Rs. 960.0 
lakhs of paid-up capital and no less than 949 banks failed. The yearly average 
has come to about 32.4 lakhs of rupees of capital. But thanks to our good 
luck that these bank failures in India have not been of such a nature as to 
remove the whole of banking structure like that of the U.S.A. These all failures 
have been, on the contrary, sporadic and individual misfortunes. The only effect 
of such failure was a short-time distrust. 

But why all these banking failures in our country? Some critics have 
foolishly pointed out that "the failures demonstrated the incapacity of Indians 
to conduct organised banking of modern type. Bat these failures were a 
common feature of the early history of joint stock banking both in the U.S.A. 
and Rngland. As Mr. Doraswami* remarks,, “the path of Indian bank failures 
is strewn with the wreckage of European-manned institutions” and he quoted 
instances of the failures of the first Bank of Bombay (1868) and the Arbuthnot 

• op. cit page SM. , 

I Indian finance, Currency and Banking p. IV. 
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BANKING FAILURES IN INDIA SINCE I913. 



No. of banks 

1 Capital (in hikh'* of rupees). 

Years 

liquidated. 

\ Authorised. 

1 Subscribed- 1 faid-up 

1913 (For 

2 Mouths) 12 

274.0 

164.5 

35.1 

1914 

43 

774.0 

245.6 

109.1 

1915 

11 

56.5 

7.9 

4.6 

1916 

13 

230.9 

20.9 

4.2 

1917 

9 

76.5 

35.7 

25.2 

1918 

7 

209.5 

4.8 

1.4 

1919 

4 

52.5 

6.4 

4.0 

1920 

3 

10.4 

7.6 

7.2 

1921 

7 

70.4 

5.8 

1.2 

1922 

15 

1015.5 

27.2 

3.2 

1923 

20 

2180.8 

992.3 

.465.4 

1924 

18 

630.3 

26.4 

11.3 

1925 

17 

189.8 

25.4 

18.7 

1926 

14 

70.8 

7.0 

3.9 

1927 

16 

693 

6.8 

3.1 

1928 

13 

81.7 

31.6 

2.3.1 

1929 

11 

150.5 

24.9 

8.1 

1930 

12 

627.4 

46.5 

40.5 

1931 

18 

160.2 

26.3 

15.0 

1932 

23 

489.2 

11.6 

7.9 

1933 

26 

162.4 

9.0 

2.9 

1934 

30 

242.0 

14.3 

6.2 

1935 

51 

195.9 

118.4 

65,9 

1936* 

. 81 

241.8 

13.3 

4.9 

1937 

65 

93.9 

18.1 

11.5 

1938 

73 

200.3 

49.4 

29.9 

1939 

86 

181.4 

19.1 

10.0 

1940 

95 

618.7 

19.6 

10.9 

1941 

58 * 

93.3 

16.3 

• 7.3 

1942 

48 

182.0 

30.1 

12.0 

1943 

60 

373.6 • 

12.5 

0 


Total 949 

9005.5 

2075.6 

960.0 


INDIAN BACKING ANALYSED 


Bankf tt> which W6 may add the more recent big failure of ‘the Alliance Bank 
of Simla in 1923t^ The actual causes leading to failures have been many. They 
include mismanagement due to ine xperience, overtrading, low cash reserves 
investments in h ss liquid securities and in some cases no investment at all, 
unsecured locus to officers and directors, offering of uribusiness like rates of 
interfist in or^^ler to attract deposit, general instability of economic conditions 
and the *iick of a strong central bank with a unified control of currency and 
credit. Some of them have been caused by criminal mismanagement taking 
up of illegal business, the meagreness of capital resources, the apathy of the 
shareholders themselves, lax laws, public ignorance and some simply victims 
of misfortune. The following tables f:diow the failures of banks according to 
age and also according to paid-up capital. 


BANK FAILURES GROUPED BY AGE 


Years 

« 

Less than 1 years] 

More than 1 year 
and less than 3 
years 11 months 

More than 3 years 
11 months and 
less than 7 years 
and 11 months 

More than 7 years 
11 months and 
less than 10 years 
11 months 

More than 10 years 
11 months and 
less than 13 years 
11 months 

More than 13 years 
11 months and 
less than 16 years 
11 months 

More than 16 years 
11 months and 
less than 19 years 
11 months 

More than 19 yrs. 
and 11 months 

Total 

1913-14 


6 

26 

11 

2 

1 

3 

— 

2 

50 

1915-20 


1 

7 

18 

6 

2 

3 

^ — 

11 

43 

1921-30 

11 

54 

22 

11 

13 

5 

8 

19 

143 

1981-36 

10 

72 

77 

19 

18 

23 

1 

18 

238 

Total 

27 

169 

123 

38 

34 

34 

9 

50 

474 


IN PERCENTAGE OF TOTAL FAILURES 


More than 10 years 


Years 

Up to 10 years 

11 months 

11 months and less 
than 19 years 

11 months 

Morp than 19 years 
19 years 11 months 

1918-14 

88 

8 

4 

1915 20 

62 

. 11.6 

25 

1921-80 

68 

18.1 

13.2 

1931-36 

74.7, 

17.6 

7.6 


t Bee also page 16 to 19. 
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.FAILURKS ACCORDING TO PAID-UP CAPITAL 


Years 

! 

Less than 
Rs. 10,000 

more than 
10,000 and 
less than 
.W,000 

more than 
30,000 and 
less than 
50,000 1 

mo»e than j 
50,000 and 
less than 

1 lal^ 

more than 
Rs. 1 lakh 

1913-14 

12 

8 

5 

8 

14 

1915-20 

15 

5 

5 

8 

3 

1921-30 

40 

19 

11 

11 

23 

1931-36 

95 

37 

13 

12 

9 

1937-40 

190 

46 

27 

13 

8 

Total 

352 

116 

61 

62 

57 


IN PERCENTAGE OF TOTAL FAILURES 


Years 

less than Rs. 1 lac 

More than 1 lakh 
and less than 5 lacs 

• 

Rs 5 lacs and over 

1913-14 

70 

16 

15 

1915-20 

74 

19 

7 

1921-30 

78 

10 

12 

1931-36 

94.5 

4.2 

1.2 


Many inferences can be drawn from the above tables firstly, that the 
large bulk of banking failures have been in the case of young ones and those with 
meagre capital resources, and the number falls as we move up the ladder 
secondly, in recent years there is a tendency towards increasing number of 
bank failures in case of banks below ten years of age and with paid-up capital 
below Rs. 1 lakh and a decrease in the failures of older banks and those with capi- 
tal resources of over a lakh of rupees. In view of the causes of failures already 
pointed out it shall be advisable to discuss the present position of Indian 
banks. 

Structure of Indian Banking: Leaving apart a few good scheduled banks, 
it is very <?learly noticeable that the formation of Indian banking companies 
is of a heterogenous nature. The resources of non-schedued banks on an 
average are between Rs. 1 to 3 lakhs. But this position materially alters 
with the average capital per branch. Ten Bengali Banks had an average 
of Rs. 9,000 as their capital- The maximum resources per bank is near about 
Rs. 1 lakh but the average resources per branch range between 
Rs. 20 to 50 thousand. The classification of deposits between ^ demand 
and time liabilities differ from one type of banking 
structure to another and among particular banks. The demand and time 
ratio of scheduled banks is 3 1 but in the case of con-scheduled banks is 2 : 3 . Some 
of the banks have no deposits at all. The casJi resources of the banks are larger 
than foreign banks. But cases are not even lacking where the percentage of 
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cash and investment oi a non-scheduled bank is 2 to 3 The investments 
of big scheduled banks ai e not large but they have 90 per cent of their total 
investment in gilt*edged securities. The non-scheduled banks generally have 
little investments arJ the percentage of gilt-edged securities is almost negligible. 
The quantity and quality declines with smaller scheduled banks. The figures of 
loans gaud* ail anees is small with scheduled banks and greater with the 
non-sched. ^ : i bcAiiks. It is in no way less than 60^*/o in case of individual banks 
and in ven 200 to 300 percent with smaller banks. The nature of the 

advances is no*- disclosed. It is, however, presumed that their advances are not 
very secured. The fact is further corroborated by the higher percentage of net 
profits which is an outcome of the interest charged by a bank- Lesser the 
security of advance, the higher is the rate of interest. The management of the 
banks is of persons not very efficient in finance and in case of Bengali Banks, 
they change hands very frequently. There is a regular market for the sale 
and purchase of banks. 

Besides, our banks suffer from various defects like unsecured loans, mis- 
management, offering of unbusinesslike rates, concentration in few big cities etc. 
Thus it becomes clear that the system as it exists to-day is of a hazardous nature 
and can easily fall victim to any crisis that may arise. Sufficient cash reserves, 
levelling those of foreign and big banks and a high proportion of time liabilities 
over dejnand liabilities are the only palliatives at present and they, too, may 
disappear at the actual hour of trial which is coming nearer and nearer. 

The apathetic attitude of the Government and Central Bank : The burden 
of helping the distressed falls either on the government or on the central bank 
of the country. Ln India, too, the responsibility must have been taken by the 
two, but they have failed badly in this respect. Due to the alien character of 
the Government of India, it has always been passive in this respect. The only 
notable help of the Government was on the occassion of the failure of Alliance 
Bank of Simla, an institution of European, with official and European clients. 
Central bank till only a decade ago was non-existent and now when established 
has not rendered any help to the banks of the country. Even the scheduled 
bauks like Travaucore National Quilon Bank, Benares Bank etc. with whom the 
Reserve Bank was in close associaton has been allowed to fade away. The 
problem, then, is which way lies the safety. The only courses left are the 
voluntary amalgamation and a separate banking Act. 

Amalgamatioofi ; The most important and effective way of consolidation 
and reconstruction of Indian banking is amalgamation of different banks. The im- 
portance and advantages of such a scheme need no emphasis. The case can be 
well referred to the history of England and IT.S.A. where the amalgamations and 
mergers have added strenuous and increasing strength in the banks. Recently 
there have been some moves in this direction. New Standard Bank was taken 
over by Comilla Banking Corporation and Bengal Metropolitan Bank by East 
India Commercial Bank. This has strengthened their position. Punjab 
National Bank gained strength after the absorption of Bhagwan Das Bank. The 
amalgamation can take various forms. It may be between a few local banks with 
poor resources, or banks in different trade centres or between a large number of unit 
banks. , The only difficulty which faces us in such a scheme is the arbitration in 
case of disputes. Reserve Bank should work impartially when asked to intervene 
in this respect. It should further find out the feasibility of amalgamation of diffe- 
rent banks and should make definite suggestions in this respect. It shall really 
be a great burden upon the centrai bank, but it being the central institution, the 
burden cauno|. fall upon any one else. It may mean a pressure at one time but 
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it shall pave the way out of the difficulties. The one example of amalgamation 
may be between Punjab National Bank and Indian Bank. Both of them are 
generally working on the same lines and the amalgamation ^between the two 
will make their area wider. The amalgamation between the two banks in the same 
areas shall go to stabilise their deposits. Another problem is the agreement of the 
directors to that position. This difficulty can be solved by increasing the num- 
ber of directors. Lloyds Bank presents an example of large directorate. • Such 
amalgamation should be only voluntary and compulsion should be resorted only 
when voluntary amalgamation is not forthcoming. It is expected that if 
full guidance is given to the banks they shall only prefer this course because 
in this case there shall be no burden of legality. 

Banking Legislation: The banking legislation in the country is not very new- 
Indian Companies Act of 1913 was amended in 1930 to give a special treatment 
to banks. The Act imposd certain restrictions on banking companies regarding 
the initial capita), the building up of reserves, the nature of business and the 
maintenance of cash reserves etc. The Act also defined a banking company. It 
prescribed that a bankingcompany may not start business unless shares have been 
allotted for an amount sufficient to yield at least Rs. 50.000 working capital. 
Every banking company, out of the declared profits of each year and before any 
dividend is declared, will transfer a sum equal to 20 percent of such profits to a 
reserve fund unt il the amount of fund is equal to the paid-up capita). Banking 
companies must also maintain, by way of cash reserves, a sum equivalent* to IV 2 
per cent of the time liabilities and 5 per cent of the demand liabilities. If a banking 
company has a subsidiary company, there must not be anything but banking 
companies. 

Notwithstanding these restrictions nine years^ working of the Act has 
shown that these can be evaded. For in.stance, no company formed after 
the commencement of the Act which uses as part of it.s name the word '^bank.^’ 
banking’’ or banker” can be registered unless its memorandum restricts the 
object of the company to the carrying on of the business of banking as defined in 
section 277 (f). There is, however, no legal provision to compel a company 
already registered with the words “bank” etc, to change its name if the 
business is not covered by that section. This gives rise to tlie anomaly that a 
company may call itselfabank and still may no| be subjected to new regulations 
embodied in the Companies Act. Side by side the evasion of the provisions 
of the Act, it fails to remedy various defects. It makes no definite provisions 
for investing a certain percentage of their assets into gilt-edged investments, 
opening of branches at far diflferent places with a sufficient minimum capital 
and that the reserves should be unencumbered. And in respect of liquidation 
the present company law appears to be most unsatisfactory. There is a wide 
difference between a bank and an ordinary company and so both cannot be 
treated alikg at the time of liquidation. 

Many temporary measures have been taken during the war. There is now 
a restriction that the subscribed capital of a banking company shall not be 
less than 50 percent of the authorised and the capital so subscribed 50 percent 
must be paid-up. Regulations have also been made for the inspection of 
banking companies by the Reserve Bank. But even all these combined do not 
meet all the requirements. 

Need for a Separate Act* The need for a definite separate act almost stands 
established if the banks do not go for voluntary amalgamation. The act also 
becomes important at the present day when there is a tendency towards 
rationalization. The banking structure must bo established on a sound footing 
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and be able te tdke over aew and more onerous responsibilities which may be 
required to be assumed m the economic interest of the country.- 

Banking laws contribute to public confidence in two ways. In the first 
place, they strive to msure, if not strand management, at least immunity from 
more flagrant abuse of place and power. Secondly, they aim at mitigating 
harm ^d dis^icss when banks find themselves in difficulties or have actually 
to be liqui'late^ The special banking law prevents favouritism and secures 
uniformity to all. And birther it will be a step with the pace of the world 
towards greater intervention and improvement in our credit structure. The policy 
of laissez fairs is dangerous because it can only achieve its purpose by allowing 
many banks to go into liquidation at the cost of poor depositors. 

Types of Banking Legislaton: ^'An examination of the banking laws of the 
vaiiouH foreign countries show considerable variations in the nature and degree 
of legal control imposed ufu)n banks. ‘ The extremes are provided by Great 
Britain on one hand and Germany and Italy on the other, for legal control is 
p*racticHlly non-existent in Great Britain, it covers a wide range of commercial 
banks activity in Germany and Italy where it forms a part of general scheme 
of economic planning and has thus come to be inseparably bound up with the 
political philosophy of the two countries^’- The other countries occupy an 
intermediate position. 

The nature of banking legisiation is to a larger extent determined by the 
particular circumstances of tlie country in which it is required to operate. 
The absence of ‘ detailed statutory regulations in Great Britain is due to the 
high degree of concentration with ‘Big Pive’^ Small number of banks provide 
better facilities of discuission and exchange of views. The close contact is not 
]>ossible if there are a large number of smaller banks. This explains the 
existence of a comprehensive banking legislation in U.S.A. The need for a 
strict and extensive legal control in Germany and Italy is mainly due to the 
desire of using the banking system to further economic policy of the state. 

At the very outset one will suggest a drastic banking legislation for 
India because of the wide spread banking failures in the past and the present 
position being no improvement over the past. But it will be a folly to admit such 
a suggestion without considering other factors. In India the banking on modern 
lines is of recent origin and a drastic legislation might not only hit the older 
banks, which have also passed a period of probation, but might also render 
unduly difficult the growth of the new banks* The retardation of its growth 
when it is still in its infancy is highly undersirable. Consequently it will be 
better if we start with a moderate banking code which may remove the 
varions existing defects observed at the time of crisis and create public 
confidence. 

THE PRESENT BANKING BILL 

The present banking bill introduced on 16th March 1946 can be really 
traced from the year 1989, when late Sir James Taylor, the then Governor of 
the Reserve Bank, addressed a letter to the Government of India, Finance 
Department, in connection with the banking legislation. The scope 
of the bill was said to be very modest, but it was not carried for the 
apathetic attitude of the government. The flotation of a number of banks during 
the period of inflation that set in since the commencement of the war and 
prior to the ordinances relating to control of capital issues, had apparently 
impressed on the authorities of thci Reserve Bank the need for reviving the pro- 
posal for the banking legislation. A draft bill was sent to all interested bodies 
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for opinion and placed before the legislative Assembly in May 1945. It was 
again referred to a select committee, and emerged in the* shape of the bill 
introduced on 15th March 1946 before the Legislative Assembly. 

The present bill tries to regulate banking in many ways viz., fixing 
of minimum capital standards, licensing of banking companies, maintenance 
of liquid assets, abolition of managing agency and inspection of banks etc. We 
shall here discuss how far the bill is to the requirements of the nation, what 
cuttings and choosings are necessary to make it more beneficial and suitable for 
the smooth development of country’s resources. 

The area of operation: This bill is to regulate only those banking companies 
which are limited concerns. It does not apply to the indigenous bankers for 
the very reason of their being unlimited concerns and purposely excludes 
the cooperative banks. Indigenous bankers have been, all though in our his- 
tory doing the bulk of banking business, serving the small trader and cultivator 
in various ways with their own capital rather then borrowed one. Cooperative 
banks are the other agency to help the 90 per cent of the country's population 
living in rural areas. It really looks strange that the main credit agencies of 
the country are being excluded from the control. 

The other feature w^hich calls for general comment is in regard jto the 
distinction made between banks registered with head offices in British India or in 
the United Kingdom. It distinguishes not as between the banks created in British 
India or the United Kingdom and elsewhere but also differentiates between banks 
of British India and Indian States. Treating banks registered in theUnited Kingdom 
on a footing of equality with banks registered in British India entails discrimi- 
nation in favour of U. K. banks and against all non-British Indian institutions 
including those of Indian States, which is politically obnoxious and economi- 
cally vicious. The discrimination is all the more accentuated when their 
position 18 considered vis-a-vis the banks registered in Indian States. Indian Sta- 
tes well as British provinces are parts of a single unit called India. It should 
be the aim of those planning to form one economic policy inspite of jurisdictional 
divisions or political differences. It is all the more necessary when a national 
government has been formed at the centre and the representatives of the Indian 
states have agreed to join in the Constituent Assembly to work out one consti- 
tution for the whole of India. If local differences or peculiarities require special 
treatment such a course might be provided by rules under the Act giving effect 
to such differences and peculiarities. The financial interest of the population 
living in Indian states or British India is very closely interwoven and knitted, 

I he currency and credit system being identical there is a very steady flow of 
money and intelligence, material and personal, between these territories, 
which it woul4 create endless and unnecessary difficulties by creating differen- 
ces between the two. 

Dcfioitioiif The bill follows the lines laid down in the draft bill of 1939. 

It explains the term banking ‘as the accepting of deposits repayable on demand.’ 

It is both insufficient and unsatisfactory. It says nothing about withdrawability 
by cheque. This may be simpler but is most confusing. Does banking in India 
to exclude fixed deposits ? Are the jbanks in India to have no concern with, any 
long term finance, particularly of industrial investments, even on the soundest 
security? A bank cannot exist if it is simply to accept demand deposiha. It shall 

^ change in the ratio of assets held by them. 'Cash must become the main 
holding. The banks cannot by their nature exclude fixed deposits. 

The question raised is all the mere pertinent, because the Bill does not 
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ignore filled deiposi^. Demand liafiilitiea ace "liabilities wltick most be met on 
demand” and. tune, limbiiitiaa means ‘ liabilities which are not demand liabilities.” 
This is a negative definitkm and is open tomaar oritieismft The definition, in- 
cluded in the Bill vnnst be clear and explicit. 

•Funct'oiia in£ Banks : This gives a very elidiorate detail of the functions 
that mr hi undertaken by the banka. Clause fa) of Section 6 outlines aJjnest 
all the luflctiona ondertaken by banka these days. Some of the bnsiuesa are 
of aonh a n&^nce that they require a very special treatment and ordinary banks 
in India cannot do that business. It also afifords a distinct link between banks 
and industry. But it is not clear how this link would work. Dealing in 
bnUio n and other precious metals also provides a scope for speculative busmess- 
Bestrictions have been imposed' on direct or indirect dealing in any trade or 
buying, selling or bartering of goods for others This is meant for sheding away 
all non-banking business which may hitherto is being done by banks. All 
non-banking assets, too, have to be disposed of within seven years of the com- 
mencement of this Act except with the special permission of the Reserve Bank. 

Abolitioik of IlMtegiir Agenta : Clause 10 of the Bill prohibits the em- 
ployment of Managing Agents.. No rewimn oration lor the mamgement of a bank 
would be legal ‘‘whose share is on a scale disproportionate according to the 
normal standards prevaffing in banking business, to the resources of the com- 
pany.” The wonls are ambiguous and leave many loopholes for mischief. How 
can one say that the reratmeration is disproportionate to the earnings ? Will it 
also include the services of some bank managers who get a certain percentage out 
of profits as a reward for their work ? The term should be made clear and ex- 
plict. The provision also places no restrictions on the re-employment of the 
Managing Agents. 

Capital : Capital structure of the bank according to the area and pro- 
vince is another featara irf the Bill. It provides that no banking company shall 
after this Act is passed emrj on or commence business unless it has paid-up 
capital and reserve od an aggregate valu#:-— • 

“1' of not less then twenty lakhs of rupees, if it has a place of business 
in India outside the province in which it has its principal place of 
business or if it has its principal place of business elsewhere than in 
British India, or 

2. in a case to which danse 1 does not apply, or not less than 

(a) five lakhs of rupees if it has any place of basines’i at Bombay or 
Calcutta plus 

(b) two lakhs of rupees in respect of each other town (other than 
Bombay & Calcutta) having a population of over 1,00,000 in 
which it has any place of business, plxm 

(oj ten thousand in respect of each other town, village or similar 
locality in which it has any place of business.’^ 

The minimum and maximum value of paid-up capital and reserves has 
been fixed at Be* l,f)(X00O and Rs. 20,00,000 respectively. Every oommeroial 
institution requires aa adequate paid-up capital and in the case of a bank it can 
be prccnmd by 11) fiaiug a minimum capital, (21 by a fixed percentage to 
liability, (3) according to the population of the place and (4) fixing of a given 
capital for each bank according to the peculiar circun^stapces. Thcfc c§n also 
be a combination of these wayn. 



iBANKllja LBCHSLATKm IK IOTWA 99 

•Is lihere aoy justiftcation for such a •measure? “It is a questiftn” points 
otft Mr. K. T. Shah, “wheftier the reWl, long range interests of the countiT- 
its industry, commerce titilities, and services 'vrill he better served by a large 
number of ri^aStively small banks, scattered throngh orrt the country, all careful- 
ly linked up with the central nationaJ banking machinery, or by a small number 
od very large ‘baUks, situsited in a ferr central places, thongh each with a large 
number of brancbes. The U. S. A- provides a good model for the fonfler and 
Britain for the latter”, India has more resemblenwe with American conditions 
than British and so the former model is more tfrelerable and desirable. The 
application of the capital standards in India is based -on the presumption that 
larger the number of brancbes df a'bank. the •greater 'the risk to the depositors 
and the population of a place of business has a -direct rhtio to ibe vtdume of the 
business of the hank. Such an argument is wrong. The opaniug of branches is not 
at all risky but the real risk lies in the unsafe investments. British banks 
provide a model of a large nuulber of branches and .peohapsno one has suggested 
an increase in their capital. 

A minimum prescription of Bs. 1 lakh cannot •be regarded too high in view 
of the changed money conditions. The princir/le of firiking the capital of a 
bank to the population of the place and cd laying down a minimum of Es. 20 
lakhs for a bank which extends beyond one provmee is based on the sup- 
position that the operations are in -the entire area. Wris might be true with 
the bigger banks operating on an all India basis birt not of smaller banks. 
The main danger to be guarded is that a small bank may not open branches 
in far away situated trade centres to attract deposits. But the difficulties 
lie in deciding whether or not smal-j banks 8‘ho‘rfld be allowed to 
operate in bigger cities. To say no, is to dej)rive the credit 
services whidh these small banks are rendering and perhatps can alone render 
successfully. 

The population of a place is no sure index to its volume of banking 
business. It may even be argued th«t if places with different population 
provide a variety of business, then several types of business would mean auto- 
matically a mutual insurance. The correlation between capital and population 
is misleading. Every town dweller is neither a depositor nor a customer of the 
baiuk. Augmentation of capital with every iivcreaae in business is not .possible. 
Only those who have to face the problems can know the difficulties. 
Every bank has a limited name and fame aud it is notpossible that every time 
it lissues a capital it must he subscribed. A ^paid-Iq» capital never 
provides atny eafety to the depiositor The ultimate and only dependable 
security of .the depoei tors liee in the sound management and safe investments 
of the bank. 

Thu insistence on a minimum capital Ctf Es. 20!la'khs in respect of a bank 
which touches more than one province is l&ely to bring about very an- 
onuQons conBequences. A batik operdting in a particular place might in the 
natural and legitimate course di business expansion be led to open a branch in the 
adjoining districts, irrespective of the area forming part of another 
province or State. Burt the proposed bill prevents even this. A bank with 
H, 0. at Delhi is not to serve the public of Ghaziabad, whose business 
and trade connections are very dose and inseparable. Under this pi^ovision 
a batik may exploit the population of rts province or state but not of others. 
This proposal shall bring incalculable harm to the country and is without any 
regard to the conditions prevailing here. ' 

.f 

l&rtissasoantry thmre are S2 scheduled banks whose patd->up capital and 
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reserve is heiow Rs. 20 lakhs and, therefore, these banks who are so- 
called big banks shall have to make changes. A large number of banks have 
branches not only in one province but in more than two provinces. 
Banks registered ir a State with resources below Rs. 20 lakhs shall also 
be required to close their business or to increase their capital resources to 
more than jd , 20 lakhs as they shall have to deposit that amount of security 
with the -ve Bank. The condition shall be all the more hard for the 

smaller h«.,iks of Indian States. In Calcutta alone there are about 160 
banks who will be required to change either their H. 0. from 
Calcutta or increase their capital. If the Bill is passed and proper precautions 
are not taken by the Reserve Bank it may mean a widespread banking crisis 
ultimately leading to a financial chaos, 

Restrictions on commencement of Business: Banks incorporated outside 
British India or the United Kingdom are required to deposit with the 
Reserve Bank certain amount equal to what their minimum capital would have 
been if registered in British India. Under such a category comes the Bank 
registered in Indian States. The States are sure to take measures of 
retaliation against banks of British India- This cannot be the aim of banking 
legislation. A method should be found whereby Indian banks registered in 
British India or Indian States should be treated on identical basis. All 
banks registered in India should be placed on the same footing and sub- 
mit returns to the Reserve Bank. It is also not understood why banks 
registersd in U. K. are being accorded a preferable treatment. Restrictions 
should also be made under sub-clause 3 (a) so that the Directors may be preven- 
ted from the usual device of calling up different amount of capital on 
different shares. The permission should not be confined to banks in- 
corporated after 16th Jan., 1937 but all banks irrespective of their origin must 
abide by this regulation. 

Reserve Fund: Banks other than scheduled are required to carry 
certain percentage of their profits to reserve fund before distributing dividends- 
Why scheduled banks have been exempted from this condition ? The 
problem of reserves is more concerned with the bigger banks than 
smaller banks. 

Cash Reserves: The restriction of keeping a sura equal to of their 
time liabilities and 5 % of their demand liabilities in cash is too small. They 
are now maintaing a higher cash position and it may mean a reduction in their 
liquidity. It should be at least double the present figure with powers to the 
-Reserve Bank to increase or decrease the same as the case may be. In such a 
case the system of varying reserve ratio of U.S.A. shall be more beneficial. 

Subsidiary companies and holding in them : There are two important 
clauses in this respect. Firstly, blanks are allowed to form a* subsidiary 
company for a definite purpose and that purpose must include the business 
of banking in general. Secondly, banking companies are prohibited to hold 
shares in any company, whether as pledgee, mortgagee or absolute owner 
of an amount exceeding 20®/o the issued and subscribed capital of that 
company or twenty per cent of its own issued and subscribed capital and 
reserve whichever is less. The latter provision, however, does not apply 
to shares held by banking companies before *15th January 1937. This pro- 
vision is administratively impossible because a bank having a large number 
of branches may unconciously infringe it The shares kept as 
collateral security for advancess «directly vary and it is impossible to comply 
with the provisions. If this provision is to be worked out only a higher pre- 
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centage can somewhat solve our problem. Exclusion of shares held before 
15th January 1937 is simply a discrimination in favour of older banks and should 
better be avoided. 

Loans & Advances : ‘‘No banking company shall make any loans or ad- 
vances on the security of its own shares, or grant unsecured loans to its 

directors, or to firms, or companies in which it or any of its directors is 

interested as partner, director or managing agent.” This is too wide a 

restriction which is bound to interfere with the normal and perfectly 
sound credit operation of many companies. It also imposes restriction on 

purchase and discounting of bills of such concerns. The purpose behind 
this clause is the safety of depositors carried too far. Such a position 
can be well guarded at the time of inspection and penalties imposed for such 
defaults. 

Licensing of Banking Companies : Foreign banks working in India are requi- 
red to take out a license but such a provision would not be insisted upon within 
first five years from the commencement of this Act. But why postpone it for 
6 years ? A system of licensing of banks registered outside British India or 
the United Kingdom should not apply only to future cases of such banks but also 
to the existing banks; otherwise India will have no opportunity to insist on 
reciprocal treatment from foreign countries. Those who discriminate against 
Indian banks must be asked to close down their business. This systeip is in 
fact advantageous from the national view point. But the full advantage of the 
principle would be served only if all banks are required equally to be liscensed. 
Then restrictions be imposed not only on foreign banks who operate in the 
country but also on all the banks of the foreigners which are incorporated in 
India. It should be provided in the case of newly opened institutions by 
foreigners that no bank can be incorporated in India unlewss 75% of its capital 
is voteable by Indians and Indian Banks be defined as having at least 75 % 
of its capital in the hands of Indians. Licensing of the opening of offices by the 
Reserve Bank can only be successful when the Reserve Bank has a special 
department for the purpose of imploring possibilities of a new office both in 
places with a bank and without a bank. It must scrutinize at least 300 cases 
a year. 

Maintenance of a percentage of assets : The banks are required to maintain 
26% of their total deposit liabilities in British India in cash, gold or unencum- 
bered approved secmities. Why should the loans from other banks, capi- 
tal and reserve fund be exempted V The limit of 25% is very small. 
It means that the loans and advances of an individual bank may be as 
high as 76 per cent. The tendency of borrowing against such securities are also 
not unknown and in such circumstances the percentage shall be as low as 
about 15 to 20. A ratio of 10 per cent cash and 30 percent in approved securities 
is essential. 

Audit : It make obligatory for every bank that those registered under Indian 
Companies Act must get their accounts audited by a registered accountant. The 
foreign banks are, however exempted from this regulation but their balance sheet 
must be audited by authorised auditors of their own place. Such a practice is 
harmful and be amended that the auditor should certify the balance sheets of 
operations in India separately. 

linspection : The central Government is authorised to direct the Reserve 
Bank for inspection of any bank where it considers that the state of affairs 
is not satisfactory. This section particularly has got two defects viz., that 
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it is not very nwcesKaj/ that the Government may in all cases rightly, ja^ge 
the wrong working of any bank and secondly, lack of a provision to obtain 
counter observatioij or remarks from the management and Board of Directors 
of the bank coacerne<i. The Sectio:. should be amended so as to provide firstly 
appointment of regx iar bank examiners who should inspect books of variotis 
banks and submit report to the Central Government and the Reserve Bank. 
Secondly, the Reserve Bank and the Central Government shall always be at 
liberty to call forth any information in any respect of the working of a bank. 
The necessity of a regular inspection arises for the reason that if only bank 
who are douoted ones; are to be inspected, it shall mean a run on such banks 
creating an extra hardship- The rule of inspection should be casual and not 
only when there is a doubt. 

Restriction on Amalgamations : No two banks or more can amalgamaCte 
themselves without the previous permission of the Reserve Bank. This is 
simply absurd. Why there should be any restriction on the amalgamation of 
two banks ? The Reserve Bank has power enough to enquire into the working 
of any bank and if it is doubtful about any amalgamation it should inspect those 
banks. The Bection should be amended so to make it compulsory for every bank 
wishing to amalgamate to send a detailed plan of amalgamation before it actually 
goes for it. This clause is very necessary in view of the fact that after the 
passing of the bill Indian banking shall have no existence except through 
amalgamations. 

Balance Sheet & Profit & Loss Accounts :The Bill, no doubt, points fornume- 
roussearcbing details but it shall be preferable if the banks be required to give 
percentage of: 

(al Capital and Reserve to Total Working. 

(b) Demand Deposits to Total Deposits. 

(c) Cash and balances with Banks to Total Deposits. 

(d) Investments to Total Deposits. 

(e) Approved Securities to Total Investments. 

(f) Net Profit or Loss to Total Working. 

(g) Establishment Expenses to Total Expemditure, 
along with the 'Balance Sheet* 

The income side of profit and loss is still ambiguous. The important heads 
of income should be separately shown as under ; — 

1. Interest and Discount. 

2. Exchange and Commission. 

3. Profit on sale of Securities and Investments. 

4 . Profit on sale and .purchase of gold and silver. 

B. Miscellaneous. Any item of big amount should be expBcitilj 
mentioned in the inner column. 

This will enable the Reserve Bank to determine the profit from banking 
transactions as compared to speculation and sale and purchase of securities. 

Suggestion* ; In brief, the bill is discriminative in its nature, stifiF in certain 
measuri^, loose in others and abuent in many. The main aim of the framers of 
the Bltl has been excessive safeguards to depositors. The criterion of a good 
batxking system is not the security offered to the depositors but the maximum 
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service to the nation. The capital requirements put forth in the bill are very 
hard and without any regard of the banking system of the country. The reason 
of such strictness in absence of a smooth way for amalgamation, will be simply 
to invite the trouble of bank failures. No body knows what may be the toll. 
The aim of public service can be better served by creating a condition of healthy 
competition, elimination of profits beyond a eerta^ limit to the shareholders, better 
service and sound management. The Reserve Bank should guide at least the big 
bank on ways and methods of taking up industrial finance. 

It is not good laws that malse a better bank but the efificiency of the mana- 
gement is more responsible. It is surprising enough that the framers of the Bill 
who have gone for so much details has forgotten this important factor. It is a 
tendency in the laws of the other countries to increase and define the responsUi- 
ties of the bank directors. The Swiss Banking Law of 1934 requires every 
bank to have a clearly distinguished management and board of directors with 
difierent personnels and definite responsibilities. The restriction imposed 
on them in various countries are forbidding of directorship in other concerns, 
prohibition of engaging themselves in speculative operations etc. There 
must firstly be set up definite qualifications of business experience in our case. 
Besides it, there should be other considerations like the number of shares 
held, etc. Attempt should he further made to represent depositors. A 
qualifieati^ shoiiild also be prescribed fo-r holding the post of bank qianagers 
and further appointntents for the branch managers be made with the approval 
of the Reserve Bank. 

Another regulation which has been altogether absent is regarding the 
rates of interest on deposits. The Act 1933 of the United States 
prohibits the paying of interest on demand deposits. In Argentina, the interast 
paid on sight deposits must be at least three points leas than the 
central bank’s discount rate. In «M*r country the interest on demand deposits 
.should not be more than por cent. It shall avoid undue competition for 
attracting deposits among various banks. 

The other drawbacks of the bill have been measures in respect of liquida- 
tion of banks. It has been observed all over the world that the central bank 
or the G-overnment is not in a position to render adequate help at the time of 
liquidation. Indian banking history is full of .such examples. In other countries 
it is noticeable from the fact that every country is now designing to have a 
separate institution for the purpose. One of the most important of such 
institutions is the Reconstruction Finance Corporation of U. S. A. and others 
Institute Movilizador in Argentine, National Financers in Mexico, 
Revisionsgesellschaft in Austria etc. It shall be desirable to have snob an 
institution in India under the possible name of Reconstruction Finance of Banking 
and should be started with a paid-up capital of Rs, Sorores which should be fully 
paid-up by the Government. The management of the institution should be in 
the hands of a committee consisting of (1) the nominees of the Central 
Government, (2) the nominees of the Reserve Bank and (3) the nominees of the 
banks themselves. Nothing be here emphasised about the necessity of such an 
institution, the time itself shall prove it. 

It was so mnch for the banks and the Government. There is also, 
however, a responsibility upon the customers. They must educate themselves 
and should learn to discern between the good and bad banks. The good 
laws and good bankers is not all but they should have their own discretion. 
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Banka play a very important role in the econmic life of a nation. 
Every civilized conntry of the world today has a full credit system, i. e. 
a central bank, commercial banks, investement banks, cooperative banks and 
private banks. While central banks deal w ith the control of all the credit 
agencies, the commercial hanks do the greater part of the financial business. 
A typical commercial bank is a very large and importatjt institution having 
a net work of branches spread all over the country and sometimes even beyond 
its boundaries. In this chapter we are more concerned with these institutions 
and will discuss the activities of the banks abroad. 

Ooinmercial ’banking though so firmly established is only a century old. 
The Governments of the respective countries took very keen interest 
in establishing these commercial banks in the beginning but withdrew 
their help, when the capitalists began to realise the advantages of these 
institutions. All the banks are now a monopoly of capitalists and the 
Government of the country is unconnected with their management except in 
the fact that it has a duty to see that a definite banking standard is main- 
ained by these banks. The first commercial bank of Prance, Corfipioir 
d\Escompfe was established by the Government in collaboration wdth the 
capitalists in 1848 and later on was follow^ed by Investment Banks, hanques 
d' Affaires and private banks, Jiautes hanques etc., all owned and 
managed by the private capitalists. In Germany the first joint stock bank, the 
A. SchafFhausenscher Bankeverein, was founded in Colonge in 1848, and then 
came the Darmstaedter Bank in 1853, the Disconto-Gesellschaft and the 
Berliner Handels Gesellschaft, both in 1850. In Italy, though the first true 
commercial banks were established in the fifties of the last century, some banks 
of issue were already carrying on banking business on commercial lines in 
varioiis states of the Appennine Peninsula and Sicily. Soon after the political 
unification of Italy a large number of Joint Stock Banks, 107 in number, came 
into existence by 1873. England has been the pioneer in this respect. Bank 
of England was started in 1694 and it performed commercial banking till the 
Act of 1844 within a radius of 65 miles from London. In this year* many other 
commercial banks came in the field and there were 104 banks in 1890. In 
U.S.A* the national banking system was organised in about 1863 which marks 
the beginning of the present banking in the State. The National & States 
banks both worked in the country. In Canada, the first bank was the Bank of 
Montreal founded in 1817 and followed up by the Quebec Bank, the Bank of 
Canada, the Bank of Upper Canada in 1818, the Bank of New Brunswick in 
~ 1820, amd the Halifax Banking Company and the Bank of Novascotia in 1825. 
The British North American Act of 1867 marked a new era in the field of 
commercial joint stock banking iu Canada, There came a flood of banks after 
this Act. In Mexico there were many commercial banks prior to the Act of 
1884. The main among them, the Banco National de Mexico was founded a 
few years before the Act. The Lombard & Loan Bank was the first to be set up in 
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the Union of South Africa in 1798. It was a Government owned and contro- 
lied bank. The Cape of Good Hope was the first private ^bank established 
there in 1837. In 1862 there were about 29 joint stock banks. The modern 
system of banking in Japan dates from the promulgation of the National Banks 
Regulations in November 1872. Bank of Japan, the central bank of the countryi 
was started in 1882 and Bank of Taiwan in 1897, Yokohama Specie Biftik in 
1880 and Bank of Chosen in 1910. In Australia the Bank of New South Wales 
was established in 1817. 

The joint stock banking established in the middle of the last century gain- 
ed momentum on the close of the century and has now made a foothold. The 
importance of these banks lies not in the enlarged resources but also in the vari- 
ed functions performed by them. These banks besides accepting deposits and 
granting loans, render services of different varieties and these varieties are daily 
taking new forms with the advancement of economic organisation of the countries. 
They finance not only the trade, but help in the establishment of industries by 
underwriting large part of their shares and granting floating capital, keep things 
for safe custody, effect transfer of payments from one place to another, work as 
agents and brokers, administer estates, and submit income tax statements etc. on 
behalf of their clients. They also arrange for recurring payments on behalf of 
individuals. 

The deposits per head in 1936 were £. 1317 in U.S.A., £. 275 in Switzer- 
land, £. 212 in Germany, £. 165 in France, and £, 1164 in England as compared 
to Rs. 7.0 in India. Similarly the population per banking office is lowest in 
Switzerland i e. 1837, and is followed by 3900 in England & Wales, 7900 in 
U.S.A. and 20,000 in France. Average area per banking office was smallest 
with England and Wales i.e. 5.79, 102.7 with Prance and 242.6 with U. S. A.* 


PERCENT AGE OF (mfMEROIAL BANKS IN: 



! Aggregate 

1 deposits of all 
institutions 
considered 

Aggregate asset 
of all deposits 
receiving inst- 
ituiion.s 

Aggregate 
assets of all 
Banking 
institutions 
considered 1 

Aggregate 
assets of all 
Banking and 

Ins. institutions 


1913 

1925 

1929 

1913 

1925 

1929 1 

[913 

1925 

1929 

1 1913 

1926 

1929 

France 

54 

67 

56 

61 

64 

62 

61 

64 

52 

61 

69 

49 

Germany 

30 

54 

40 

29 

52 

33 

29 

52 

33 

— 

60 

33 

Italy 

32 

« 

44 

42 

38 

48 

47 

38 

48 

47 

— 

47 

45 

U.K. 

70 

69 

69 

76 

79 

77 

76 

79 

77 

56 

61 

67 

U.S.A. 

79 

85 

83 

84 

87 

86 

80 

78 

75 

68 

67 

62 

Canada 

92 

92 

92 

93 

93 

94 

93 

93 

94 

76 

69 

68 

Union of 
South Africa 

. 84 

78 

71 

— 

*68 

68 

— 

63 

58 

— p 

48- 

40 

Australia 

63 

57 

66 

64 

57 

67 

64 

• 

56 

57 

— 

46 

46 

New Zealand 57 

50 

60 

56 

51 

48 - 

.56 

51 

48 

45 

43 

41 


* See table on page 27. 
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Tb^ iBiportai" 5 e of commercial banking can be well noted from the 
figures given befoije. Th^e figures indicate the amount of aggregate deposits of all 
the deposit receiving institutions as well as that of the banking and insurance 
institutions. 

<rhose figures establish two facts. Firstly, that the commercial bnaks are 
the most significant group in the credit institutions of the country and 
that a icnuency of decline in their relative importance set in after 1925 
and it aecame all the more strong in the post-depression years. To 
understand the relative importance of banking in different parts of the 
world it shell be advisable to examine their position in respect of banks oWn 
resources, deposits, cash, credits profits etc. The analysis has been given for 
two periods i.e- from 1913 to 1929 and from 1929 to 1943. The year 1929 is 
important because of the fact that it was a period of terrible banking crisis all 
over the world and gave a new emage to the banks all over.^ 

Banks own Resources t The banks own resources consist of capital and 
reserve. Kve^^y joint stock bank is registered with a certain amount of capital and 
it is partly or wholly subscribed or paid-up. The percentage ratio of these 
items has varied from country to country according to the peculiar 
circumstances of each. Somewhere it has been traditional while with 
others it has been a legal one. The precentage in general was high in almost all 
countries in the year 1913, declined in 1920 but again rose in 1929. The 
higher percentage in 1913 was due to lesser deposits during the period and figu- 
res fell because of the increasing deposits which came to banks. Inflation dose 
was in action. But with the advent of the depression and currency deflation depo- 
sits also began to show a decline simultaneously resulting in an increase in 
percentage of banks own resources. 

The figures were highest with Germany and Italy in the year 1913, i.e. 
30.2 and 31.1 respectively. It was 14.8 for deposit banks in France, 19. 8 in 
U S A., the lowest percentage was 10.1 with England and Wales The ratio in 
almost all countries fell below 20.0 percent in the post-war years. The only 
significant exception was Mexico which had a high figure of 90,3 and declined to 
48.8 in 1929. The fall marked in 1920 was about 50 percent with those showing 
a higher percentage i.e- France and Germany, and declined with the steeping 
figures. But the fall of deposits in 1929 was not so material as to raise the per- 
centage again to the previous level. Percentage of some of the countries still 
showed a difference of more than 50 percent as compared to the peak figures 
Of 1913. 

The depression period being over, recovery was marked in all stages of 
Economic activity. Bank deposits began to show a rise. As was natural, the 
percentage of capital resources of the banks also began to decline. The per- 
centage ratio of capital of the commercial banks of Canada exhibited a 
decline of 4.7 from 1929 to 1942 i. e. from 9.8 to 6. 1, deposit banks of France 
4. 5, Big Berlin banks 8.4, English Banks 4. 0, and Scotch Banks 4. 2. The 
percentage of Italian banks declined from 14.6 to 6-7 between 1929 and 
194(1, Japanese banks 19.2 to 16.9 from 1929 to 1934, U. S. A.’s A Class Banks 
from 15.4 to l.l in 1937 and Australian Banks 20f2 to 19.5. To check this 
downward trend, many countries imposed legal restrictions of minimum capital 
fequirements either as a ratio of total liability or according to the population 
or branches of the banks but these measures, too, failed in checking this trend. 


l Bee also pages 29-31. 
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The contrary tendencies were also not unkown The percentage of all commer- 
cial banks in Germany rose from 10.9 in 1929 to 18.2 in 1934 and that of 
investment banks of France from 19.2 to 31.8 in 1934. The inflationary policy 
during this war gave a farther stimulous to the deposits of the banks. Every 
increase in the capital of the bank has been oiBFset by the mounting deposits. 
The following table gives the percentage of banks own resources as compared 
to total liabilities: — 



1913 

1920 

1929 

1934 

1937 

1939 

1941 

1943 

India 

... 


, . . 


, . . 

8.6 

6.9 

4.1 

Australia 

22.2 

13.5 

20.2 

20.3 

19.6 

... 

... 

f . . 

Canada 

17.6 

9.6 

9.8 

10.8 

9.6 

7.4 

6.9 

5.1 

France 

Deposit Banks 



8.3 

9.3 

9.4 

6.3 

3.9 

3.8 

Investment 

... 

. . . 

19.2 

31.8 

23.2 

16.2 

11.3 

11.2 

D & T 

24.7 

11.5 

9.5 

10.8 

10.6 

7.1 

4.5 

4.4 

Germany 

All Com. Bank. 

... 

... 

10.9 

18.2 

. . . 

. . . 

... 

. . • 

Big Berlin B<anks 

30.3 

4.4 

7.5 

8.0 

8.8 

6.9 

6.1 

• 4.1 

Italy 

31.1 

7.8 

14.5 

14.1 

12.1 

7.7 


... 

J apan 

... 

... 

19.2 

16.9 

... 

... 

. . . 

. . * . 

Union of S. Africa 

16.2 

8.4 

12.2 

9.7 

8.6 

... 

6.6 

• • * 

United Kingdom 

England & Wales 

10.1 

6.5 

7.4 

6.7 

6.1 

5.4 

4.0 

3.4 

Scotland 

12.7 

5.7 

10.1 

10.0 

9.2 

8.5 

7.3 

5.9 

U.S.A. 

A. 

19.3 

12.0 

15.4 

16.1 

11.7 

. . • 

. . • 

... 

B . 

18.9 

ll.O 

15.0 

33.2 

26.8 

... 

... 



Deposits: Movement and Composition 

Unlike other joint stock organisations deposits play a very important role 
in the field of banking* It shall not be wrong to say that banking only prospers 
on the deposits and a bank cannot be regarded as such without deposits because 
receiving of deposits is its first essential. It is the sincerest desire of every 
bank to build up large deposits. But with all this, it must be remembered, that 
every deposit is a liability and may invite trouble any moment. The demand 
for deposits may arise any time. The consequences of not meeting such a demand 
can be well referred to the banking history of different countries of the world 

By 1913 deposits in all countries had increased almost double as compared 
with the last quarter of 19th century. The tendency of post-war period was 
not uniform all over. The indices of deposits with 1913 as base were high in 
Italy, Netherlands, Norway, England & Wales, Scotland, U. S, A. Australia 
and New Zealand and this indicated a quantitative development of commercial 
banking system in them. Increase in case of India was highest i. e. UX) to 
384, and was followed by Union of South Africa ^hewing an increase to 232, 
United States all banks 227, New Zealand to 158 and Canada to 157. There 
has been a fall in case of the German Banks but it improved and reached almost 
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fco tlie level of 1918 i, a. 97- The fall in the case of France took an upward trend in 
1927 and the figures rose to 122 in 1929. 

• 

The composition of deposit?! in demand and time liabilities provides 
an interesting s ’tdy. Demand deposits constituted the main bulk in 1918. 
France had demand deposits of about 93.0 in 1913, Italy 89.8 in 1923. 
The perceii»;r,ge in case of other countries ranged from about 40 to 60 
in 1911.. But in the post-war years the general tendency was for a shfit 
of demand deposits to time deposits. In 1929 the ratio of sight deposits 
to total deposits for England & Wales, Canada, U. S. A. , South Africa, 
Australia, New Zealand were 64.1, 30.4 66 6, 49. 6, 36.5, 44.8 respec- 
tively as compared with 63.8, 36.2. 77.0, 62.6, B8.6. and 51.4, respec- 

tively in 1918. Savings and other deposits gained while current 
deposits lost. 

During the period 1929-34 the deposits increased in many countries 
at first in 1930, but with a very few exceptions they fell abruptly in 1931 
and 1932. The movement has not been uniform in all countries for the simple 
reason that causes at work in different countries were different. Somewhere 
terms of trade and at others currency policy played a very important part. The 
decline in deposits was of the most severe type in the agricultural countries of 
the Eastern and Southern Eastern Europe which maintained the gold on official 
rate for their cuiTency. In other non-European countries deposits sank to the 
rock bottom level in 1931 and further decline in them was witnessed soon after 
the external value of the currency unit has been allowed to depreciate. The 
excess of payments abroad resulting from the fall in the export value in first 
year of the depression had not a direct effect in reducing bank deposits, but 
causing a depletion of the central banks, gold and foreign assets reserves, it 
tended also to bring about an indirect but multiple contraction in deposits. 
Between 1929 and 1932 deposits of German and Australian banks contracted 
more sharply than those in any other industrialized states, mainly because of 
the transfer of funds accounting for international differences. Countries like 
France, Switzerland, Belgium Netherlands etc. received contraction 
in total deposits and inflow of capital which very well maintained the deposits. 
In U. S. A. currency holding played an important part in cutting the deposits 
down in 1981 and 1932, but it is interesting to note that the contraction in the 
neighbouring country, Canada, whose economy was rather dependent on the 
prices of food stuff and raw materials was relatively less marked as compared 
with U. S. A. 


The shift of deposits from the current portfolio to time one is very 
important in so far as it exercises a direct effect on the monetary policy of the 
country. The postponement of demand for deposits definitely rests with the 
deflationary policy. Summing the first 3 years from 1929 and 1332 the current 
account lost importance and the savings deposits got almost an all round increase. 
This change is all the more important because it means a reduced activity 
of the current account or velocity of circulation. The fall was sharp in U. K. and 
U. S. A. in 1931 and 1932. The decline of the current account deposits first 
subsided in certain Latin American countries viz., Brazil, Chile, Columbia, 
Equador and Mexico where the central banks made large advances to the 
governments with a view to enabling them to meet their budgetary deficits and 
also to increase the cash base of commercial banks. The recovery was set up 
in almost all countries definitely after 1934. The following table shows the 
movement of burrent and time deposits from 1929 to 1943 in various countries. 



Working of banks abroad " iOft 

DEPOSTIS: THEIR COMPOSITION 

(a) Current and si^ht as percentage of total deposits. 

(b) Time and other deposits as percentage of total deposits- 



1929 

1932 

1936 

1939 

1940 

1941 

1942 

1943 

India (6 banks) 

32.0 

42.0 


48.0 

54.0 

60.0 

71 8 

71,1 

68.0 

58.0 

... 

52.0 

46.0 

40.0 

28.2 

* 28.9 

France: Deposits ••• 

92.7 

94.2 

95.9 

96.1 

98.6 

97.9 

91.4 

87.6 

7.3 

6.8 

4.1 

3.9 

1.4 

2.1 

8.6 

12.6 

Investments 

89.4 

70.6 

69.8 

97.5 

98.0 

98.8 

86.7 

76,8 


42.6 

29.6 

30.2 

2.5 

2.0 

1.2 

14.3 

24.2 

D & I 

89.1 

92.5 

93.9 

98.2 

97.5 

98.1 

91.2 

86.6 


10.9 

7.6 

6.1 

1.8 

2.5 

1.9 

8.8 

13.5 

Germany : All Banks 

37.1 

46.9 

49.2 

. . . 

... 

... 


« • « 


62.9 

53.1 

60.8 

... 

... 

... 

* . . 

« • • 

Big Berlin 

41.8 

48.2 

49.8 

85.6 

86.6 

83.4 

79.9 

77.6 

68.2 

51.8 

50.2 

14.4 

14.4 

16.6 

20.1 

22.6 

Italy 

72.8 

72.1 

• • • 

75.0 

74.0 





27.2 

27.9 

• . . 

25.0 

26.0 

... 

• • • 


U. K. 

54.0 

60.7 

56.0 

58.3 

64.3 

66.6 

66.6. 

67.6 


46.0 

49.3 

44.0 

41.7 

36.7 

33.4 

33.4 

32.0 

Canada 

30.4 

24.0 

27.7 

31.2 

37.6 

39.0 

47.6 

48.0 


69.6 

76.0 

72.3 

68.8 

62.6 

61.0 

62.4 

62.0 

U.S.A. A. 

55.2 

53.3 

66.3 







44.8 

46.7 

34.7 

51.7 

55.5 

67.3 

67.0 

68 6 

B 

69.0 

67.8 

69.1 

48.3 

44.5 

42.7 

43.0 

41.4 


41.0 

42.2 

30.9 






Mexico 

80.4 

83.4 

77.3 

... 






29.6 

16.6 

22.7 

. . . 

• • • 

... 

♦ ♦ • 


Union of S. Africa 

60.3 

42.8 

76.0 


75.0 

80.0 

81.0 



49.7 

67.2 

24.0 

, , , 

26.0 

20.0 

19.8 


Australia 

33.3 

32.1 

37.9 

36.8 

39.2 

42.8 

49.3 

66.3 


66.7 

67.9 

62.1 

63.2 

60.8 

57.2 

60.7 

43 7 


The deposits which have contracted during the depression of 1929 to 
1932 and began to rise speedily due to the cessation of hostilities between 
Poland and Germany which later on involved almost all countries of the world. 
The currency authorities of all countries had no alternative but to follow an 
inflationary policy. This inflationary policy and not the capacity of banks 
is mainly responsible for the increase in deposits after 1939. Due to the 
uncertainty of economic conditions and opening of other avenues of profitable 
long term investments, the demand deposits gained further momentum during 
this period and are generally over 55 per cent of the total deposits. The 
increase from 1939 to 1943, taking 1939 as a base, has been 275, 252, 230, 190 
156, 179. 234, 150 and 156 in case of India, Prance, Germany, IJ. K., Canada, 
U.S.A., Union of South Africa, Australia and New Zealand respectively. The 
latest figures which are not available, have risen still higher. 

C^fli;-'Cash represents the actual currency with them and the 
deposits with the central bank or other joint stock banks. Its proper- 
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tion in dependent upon various factors* but it is customary 

with all banlcM to jave the minimum of this asset due* to its non-yield- 

ing nature. Thje cash ratio has been generally between 25 per cent to 
40 per cent in most countries in 1913. High ratios were noticed in the 
case of countries like Norway, Chile and Australia. The ratios of cash in India^ 
England & Wales, Canada, France, Germany & Italy was 15.9. 25.2, 12.6, 

16.1, •15.!, 2 band 10 6, respectively in 1920 as compared to 19. 8, 29.1, 19.9, 19.0, 

10.1, 8 1 a.r 7.3 in 1913. The figures however rose higher in the period of 

depren^r. There was alround fall in the value of securities, advances became 
doubtful and the banks had no other alternative l)ut to keep all their resources 
in cash. The tendency was marked only till 1936 when the figures all over the 
country began to show a decline. The figures, however, again began 

to touch a high figure in 1941 and 1942 when everything was in a turmoil and 

the political situation of all the countries was in a fix. But after the year 1942, 
banks adopted themselves to changing circumstauces and ratio began to show 
a decline. The table on page 111 taken from the League of Nations’ Statistics 
reveal all these changes. 

Credits — Movkmknt and Composition 

The credits of the bank consist of discounts, loans and advances, invest- 
ments and other participations- The investment in many a countries has been 
on parallel lines but the discrepancies have not been absent. The reason for 
the diftcrepancies could be explained b 5 ' the fact that “some times an absolute 
or relative decline in note circulation has led to compensatory increase in 
deposits not reflected in the loans and a greater substitution of discounts and 
loans for cash and investments had sometimes resulted in a more rapid increase 
in the former than the deposits.” Investments have been by far the less 
important of this structure. Investments as a percentage of total credits were 
only about 20 per cent by 1929 on the whole in general. In the individual 
countries it was highest with Scotland in the year 1929 i.e. 85.2 
and lowest i.e. 0.7 with France in the same period. Loans were almo.st parallel 
and discount filled the rest of the gap. 

After the year 1933 a change took place. Bank began to stufif their 
portfolios with Government secivrities and shares of other industrial concerns. 
The movement got a further stimulus with the advent of the second Great War 
in 1939. All countries in the world without exception, began to accommodate 
their Governments in their inflationary programmes and subscribed in Govern- 
ment securities, to the maximum. The table on page 112 the shows changes in 
the ratio of British Banks since 1939 to 1945 : — 

Profits: — The greatest drawback in the study of profit and loss accounts 
of the banks in various countries is non-availability of the data itself. In the 
countries, it is available, the figures have beenworked out on different ba-sis of 
acc qnting. Certain general conclusions still can be drawn from*the available 
■flgures. It is seen that the ratio of expenses to published gross profits has 
risen greatly in the post-war years (1920-29) while the ratio of expenses to 
published gross profits has actually dropped. It i.s true only of the European 
countries and not IT.S.A. The ratio of expenses to gross profits in XT. S. A. was 
68.5 in 1913, which was reduced to 48.0 in 1920 but rose to 63.9 in 1924 
and fi,nally fell to 51.2. The fall in the ratio of net profits never resulted in 
any diminution in yield of the banking capital. The ratio of gross profits to 
to banking capital was higher than before the war in 1913 in the case of all 
countries. The ratio of not profits to banking capital is also higher in all 

1, See page 30. 2. For 4 leading banks. 



CASH RATIOS OF COMMERCIAL BANKS. 
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U.K. (London Clearing Banks) 19.3 10.8 19.6 11.2 18.3 11.6 16.9 11.0 16.1 10.7 15.6 10 5 15.7 10.4 

U.S.A. (Mfembers of the F.R.S.) 38.9 26.5 45.0 31.6 45.5 33.2 .SS.-e 26.9 26.4 21-3 21.5 17.4 19.4 1.0.7 

N.B— rA: Cash as percentage of demand deposits. C: Cash as percentage of total deposits. 
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CHANGE IN THE BANKING RATIOS OF ENGLAND 


e 

a 

August 

1939 

in million 
£ “/o 

Nov, 

1942 

in million 
£ % 

Nov. 

1944 

in milllion 
£ % 

Nov. 

1945 

in million 
£ % 

Deposits 

2245 

100 

3472 

100 

4398 

100 

4789 

100 

Cash 

233 

10.4 

367 

10.6 

460 

10.5 

496 

10.4 

Call Money 

147 

6.6 

135 

3.9 

205 

4.7 

229 

4.3 

Bills 

279 

12.4 

241 

6.9 

198 

4.5 

296 

6.0 

Prewar Liquid Assets 

659 

29.3 

743 

21.4 

863 

19.6 

1021 

21.4 

T. D. R. 



804 

23.2 

1547 

35.2 

1703 

35.6 

Total Liquid Assets 

659 

29.3 

1547 

44.6 

2410 

54.8 

2724 

56.9 

Investments 

599 

26.7 

1117 

32.2 

1192 

27.1 

1201 

25.1 

Advances 

984 

43.8 

763 

22.0 

738 

16.8 

799 

16.7 


1683 

70.5 

1880 

53.2 

1930 

43.9 

2000 

41.8 


countries except Denmark, Norway, Netherlands, Sweden, England and Wales, 
and Scotland. The last three years witnessed a decrease but of a very inconsi- 
derable degree. The yield on Australian-German banking capital was also 
lower in 1929 as in 1918 though it has increased in 1925 to 1927. 

The year 1929 as we have already .seen gave a change in almost all banking 
ratios and the prolit-yeilding could not escape it. During the period particularly 
in the first half deflation of currency, decline in domestic business and industrial 
production, falling of overseas trade occnred all the world over. And this 
led contraction of banking business without a fall in the expense ratio. The net 
profits came to a very low or negative figures. This was a critical phase of 
commercial banking. In the war time period, however, due to the reduced 
cash ratio and increased percentage of earning assets the profits have again 
risen to a higher figure. But no data is available in this respect. 

The banks thus maintain their assets divided into different ratios accord- 
ing to the peculiar circumstances of each. They keep sufficient liquid resources 
for demand of the depositors. All banks, have due regard of the craze of the 
capitalists for earning profits and this, at times, affects their liquidity standards. 
The former motto is still important. Banks abroad particularly in U. K. 
XJ, 6. A., Germany, Japan, and Hussia have adopted new labour and time saving 
deyioes, and serve their customers very quickly. The employees also feel 
eased from the burden of calculation and get ample time to devote themselves 
to more important task of the banking. Our country also needs such new 
appliances. In other respects, however, our country is to the level of foreign 
batking systems. 





CHAPTER V. 

SAFETY TIPS FOR BANKERS 

A bank suffers financial losses either for wilful acts of its employees or 
for the trick played by an outsider or actions not recognised by the law. A 
banker has a large number of operations and the work is mainly connected with 
figures. It should be very careful not only in dealing with them but also be 
particular about the correctness of the figures. It should have a most efficient 
system of internal check. This requires a strict supervision from the beginning 
to the end- A voucher must not be passed by the person who prepares it. 
It must as a matter of principle go to other person. Here we shall give all these 
factors under various heads. 

A banker and a customer: The relation between a bank and its customer 
is primarily that of a debtor and creditor, with the added obligation on the 
part of the banker to meet the demand of his customers for withdrawal up to the 
amount at the latter’s credit or up to the limit of Overdraft if any. The banker 
is neither a trustee of money left with him nor an agent responsible .for its 
disposal, unless, of course, he specially undertakes duties which make him both 
an agent and a trustee for his customers. Por repayment of deposits a request 
for payment is necessary, before it may be called recoverable in law. If a 
customer has several accounts with a bank, he can insist on the funds being 
placed in a particular account. A banker, too, has a right to apply funds paid 
in to lessen or to wipe off any debt owed by his customer including even a 
statute barred account. But a banker has no claim on securities or money 
left for a special purpose and the two accounts of the customer cannot be 
combined in one. 

A banker must keep all the dealings of his customer as secret as possible 
and should not divulge unless there is a compulsion of law, or a duty to the 
public and interest of the bank requires such disclosure or where the 
disclosure is made with the implied or express consent of the customer. But 
this does not include the practice of giving confidential reports of his customers. 

A customer can always close his account with the banker but the latter 
cannot without very definite reason close the account of the customer. A 
banker is bound to stop an account in the case of (a) the death, insanity or 
bankruptcy of a customer, or in the case of a limited company, the notice of 
voluntary liquidation or the making of a winding-up order ; fb) the services of 
a garshnee oj'der or other order of the court and (c) notice of an assignment to 
a third party of the balance standing in a customer’s favour 

Precautions in opening of accounts: The bank has a right to choose among 
the customers who want dealing with it. The party whom a banker allows to 
open an account must be properly introduced by a person known to the banker ; 
i. e. a customer of the bank. It is necessary to know the applicant’s worth and 
character. After having the forms filled, the banker should take up the speci- 
men signature of the customer which should be filed properly for reference. As 
soon as the customer signs the specimen signature slip it must be countersigned 
by a responsible officer of the bank in a different ink. It is necessary because in 
absence of the same, a clerk may change the specimen signature to his own end. 
Suck specimens should be kept under lock and key and be handled by an 
officer alone. Renewals of specimen signature should be taken peiuodically. 
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The hank can /pen accounts for minors but should not in any case allow 
aii overdraft on such an account. The minor can act as an agent and bind a 
principal, so that a banker is safe in accepting a written authority empowering 
a minor to draw or . endorse cheques or bills or to overdraw his principal’s 
accounts. A minor may also act as a partner in a firm with powers to bind his 
C0-partn< rf but it is not desirable to allow him to operate a partnership unless 
speoifi'' ant! ority is obtained from the other partners. 

Harried woman can be entertained as client to open accounts but should 
not be allowed any overdraft facility, because in case of default the bank has 
nothing to fall upon but her private property, which is only rare. A married 
woman does not bind her husband except when she acts as an agent to him 

In opening a joint account the banker must obtain definite instructions as 
to how the account is to be operated upon. Whether all of them shall operate 
the account or delegate the authority to one. On the death of any party to 
a joint account the balance rests in the survivor or survivors except subject to 
an expressed authority on the contrary. 

A bankrupt is subject to a number of disabilities. The important among 
these are (a) that the property of a bankrupt \a pnnia facie vested in his 
trustee; that he cannot obtain credit for more than Rs. 50/- and (c) that a banker 
must not conduct an account for a person whom be knows to be an undischarged 
bankrupt without due intimation to the official assignee. 

Every partner has got an implied power to bind the firm and can open 
an account in its name. But a banker should not open a pas tnership account 
unless and until signed by all the partners specifying the manner of operating 
thereon. A banker should not accept any cheque payable to the firm for credit 
to the private account of a partner without the permission of other partners. 
Under the Indian Partnership Act, the death or retirement of a partner dissolves 
the partnership and the banker should not allow any operation on such an 
account. It should open a new account for the firm with continuing partners. 

In opening an account in the name of a limited company or corpo- 
ration the banker should ask for a copy of the resolution passed by the Board 
of Directors, appointing him as a banker to the company and naming the person 
or persons authorised to operate the account. He should further ask for a 
certified copy of the Memorandum and Articles of Association so as to ascertain 
the nature of the business of the company, the extent of borrowing powers and 
regulations governing the execution and endorsement of contracts, deed or 
bills etc. A copy of the latest balance sheet should also be asked to form an 
idea about the financial position of the company. 

Risks and protection of paying banker : The chief risks of paying 
banker are (a) forgery of the drawers’ signature and (b) fraudulent alterations, 
such as, alterations of amount- He should not pay a cheque when ‘he is doubt- 
ful about the signatures of the drawer. It should be noted that even if the 
signature be so cleverly forged that the banker is unable to detect the forgery, 
he will not debit the customers’ account with the amount, as he has no instruc- 
tions of the customer to do so. If, however, the banker pays the cheque by 
the conduct of the customer who is actually present at the time of payment, 
such a payment shall be considered as good as on genuine signatures. If a 
customer knows of any forgery being committed he should intimate the same 
to a banker failing which he shall be stopped by his conduct from making 
claims. ^ 

The paying banker has been afforded certain statutory protection in 
respect of difficulties faced by him for reason of forged or unauthorised endorse- 
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mSBts. Section 86 of the Negotiable Instrument Act states, “(l) where a 
cheque payable to order purports to be endorsed by or on behalf of the payee, 
the drawee is discharged by payment in due course ; (2) lyhere a cheque is 
originally expressed to be payable to bearer, the drawer is discharged by the 
payment in due course ; to the bearer thereof, notwithstanding that any such 
endorsement purports to restrict or exclude further negotiation.” 

The duties and protection available to the paying banker in respect of 
crossed cheques are laid down in Sec. 126, 127 and 129 which state as below:— 

^‘Section 126 — Where a cheque is crossed generally, the banker on whom 
it is drawn shall not pay it otherwise than to a banker. 
AVhere a cheque is crossed specially, the banker on whom 
it is drawn shall not pay it otherwise than to the banker to 
whom it is crossed or his agent for collection. 

Section 127 — Where a cheque is crossed specially to more than one 
banker, except when crossed to an agent for the purpose of 
collection, the banker on whom it is drawn shall refuse 
payment thereof. 

Section 129— Any banker paying a cheque crossed generally otherwise 
than to a banker, or a cheque crossed specially otherwise 
than the banker to whom the same is crossed or his agent 
for collection, being a banker, shall be liable to the true 
owner of the cheque for any loss he may sustain owing to 
the cheque having been so paid.” 

Collecting Banker: A collecting banker has certain responsibilities and he 
must see that the same are performed with reasonable care. A banker may collect 
either on his own behalf or on his customers. When a banker collects the cheque 
for himself as a holder for value, he collects the cheque as a holder in due 
course. If he collects an open or uncrossed cheque he is liable to the true owner 
only if the endorsement is forged. But he can enforce his right as transferee 
against any endorsee who endorsed after the forgery as also against his immedi- 
ate transferer if that person has omitted to endorse the cheque. If, however, the 
question is one of absence of a defect in the title of the person from whom the 
banker took the instrument, the banker as a holder in due coxxrse will Imve 
power to enforce payment against all prior parties to the instrument. 

The banker is generally afforded no protection in collecting uncrossed, 
bearer or order cheques for a customer. If such a cheque bears a forged endor- 
sement, or if the customers’ title to it is lacking or defective the banker will 
be liable to the true owner for conversion. Section 133 of the Negotiable Instru- 
ment Act affords certain protections to the collecting banker. The Section reads 
“a banker who has in good faith and without negligence received for a 
customer ^ cheque crossed generally or specially to himself, shall not 
in case the title to the cheque proves defective, incur any liability to the true 
owner of the cheque by reason only of having received such payment.” Before 
entitling to the statutory protection a banker must fulfil many conditions viz. (1) 
the cheque must be crossed and crossed before it reaches his hands; (2) he must 
collect a cheque on behalf of a customer; (3) he should act in such a collection 
as an agent not as a principal; (4) he must receive payment in good faith in all 
their dealings ; and (5) should qot constitute negligence of ^a) verifying the 
correctness of endorsements on cheques payable to order; (b) the existence of 
authority in the case of per procuration: (c) collecting for a private account of 
a partner in cs^e of a partnership firm or of an official in case of a company; (d) 
qnjission to obtain a reference from a nevy qij^toiqer; (e) collecting a cheque 
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crossed ‘account paye^i’ for other than the payee named therein and (f) where 
the operations on an account are of an unusual nature. 

Pass book; The hanker shouhl use the pa.ss book as a check to the ledger 
and care should be taken that all entries are properly posted with greatest 
precautions The banker is, however, liable only when sends the pass book 
showing a bt i'*nce in excess of the actual amount and a customer draws a 
cheque c. the entry in the pass book. The banker shall be safe if he sees that 
the balan< r in the ledger and the pass book tallies subject to the wrong figures 
of posting in the ledger. 

Demand Drafts: The demand drafts provide the greatest loophole for 
forgery by the outsider. It is necessary that a banker should take necessary 
precautions in this respect. He should see that it is signed by at least two persons 
and the amount is mentioned both in words and figures. It is further desirable 
that the figures should be embossed to avoid any forgery. The draft advice 
must be definitely desiiatched to the drawee branch the very day. The payment 
of drafts should not be made without proper verification. The money received 
for transference to other place is received for a special purpose and cannot 
be appropriated for writing of the debit balance of the customer. 

Collection of Bills: The banker when collecting bills on behalf of a customer 
should make it a point that the bills and other relative documents are endorsed 
in his favour. If it discounts a bill the E.E. with it should not be consigned in the 
name of the drawer but in favour of drawee and is duly endorsed to him (banker). 
The banker should further verify the value of the goods mentioned in the E*E. 
and the freight charged is proportionate to the weight. It has been reported 
that sometimes the fraudulent customers alter the weight of goods to get more 
advance- Advances should be given only to very reliable parties whom the 
banker knows to be honest and are properly introduced. E.E- of goods sent 
through motor lorries should not be generally accepted except for a renowned 
transport company. A banker who undertakes the duty of collecting money 
on a negotiable instrument and for that purpose sends out to another bank to 
collect the same, thereby becomes liable for any loss caused by the default of 
other bank. It is also the duty of the collecting banker in case of the delivery 
of goods by parcel posts to see that the drawee is not prevented from taking 
delivery of the goods by any act or omission on the part of the banker. He 
should immediately intimate the date of the arrival of the parcel* 

Advances: The most important function of a banker is to scrutinise the case 
for advances and taking necessary precautions in the matter. Different kinds of 
securities require different kinds of precautions. Advances may be against perso- 
nal security, guiantee or coli&terDil securities. The term personal security is 
applied to that class of security where the security involves a right of action 
against only the individual. The banker should in such a case take a promissory 
notefrom the borrower. Such an advance is generally guaranteed by" some other 
respectable party. The guarantee must be in writing. A guarantor is liable 
only on the failure of the debtor to pay the debt. A guarantee may further 
be specific or non-continuing i. e. one in which the guarantor undertakes to 
be answerable only in respect of specific transaction or in respect of a fixed 
amount. Such a guarantee cannot be revoked by the secretary so long as the 
loanis not repaid, but once the loan is paid back the agreement becomes void. 
L V *5uarantee is continuing one under which the guarantor is 

held liable for the fluctuating balance owing on the debtors account, at any 
time durmg the continuance ofithe guarantee, subject to any limit which may 

M0 Sp©01il6Cl. ^ 
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Advances against collateral security implies that there must be some 
tangible security upon which a banker can rely for any default in^the payment 
of its dues by the borrower- The banker may acquire an interest in the proper- 
ty of a debtor as collateral security by lien* pledge hypothecation And 'mortgage*. 

India being an agrioiiltUral Coiirttry, the very common method of advance 
Is advances against goods pledged. When advances are made under tliis4iead 
the goods are generaly stored either in the bank’s or borrower’s own godown. 
The one difficulty in our country is that there are no warehouses and the goods 
are not stored by the borrowers in an ideal manner. Such a storage creates 
difficulties of counting the quantity of the goods. All the store.s must have an 
independent access and those not easily accessible should be avoided. The 
produce is either stored in gunny bags or loose except in the case of cotton, gur, 
copra etc. which must be stored in bags. Advances are generally required 
again-st goods already stored which are generally not in a countable order. The 
matter becomes all the more difficult when the goods are stored loose. The 


Commodities of 

Cubical contents 
per* one cubic ft. 

Contents of 
one bag 

Cubical contents per 
100 cubic ft. 

Different Nature 

1 

Seers of 80 tolas 
as per weight 

Seers of 80 
tolas 

(Seers of 80 tolas 
British) 

Wheat 

Seers 

26 

Ohattak 

iiif 

Seers 

2600—2662 

Gram 

26 

. . . 

iiij 

2400—2634 

Maize 

26 

1 

100 

2500-2600 

Jo war 

23 

8 

106^ 

2.360—2400 

Bajri 

26 


113 

2600—2560 

Rice 

27 

6 

100 

2600-2750 

Paddy 

19 

m 

70/80 

1850—2000 

Tumar . 

26 

4 

114i 

2525—2550 

Gowara 

23 


100 

2300—2325 

Linseed 

21 

. . . 

94i 

2100-2150 

Toria 

21 


90 

2100—2160 

Karela 

19 

• • . 

86f 

! 1900—1926 

Kerdi Seeds 

17 

8 

79i 

1 1750-1775 

Til seed 

19 


85| 

I 1900-1960 

Ground Netsunsheled ... 

10 

• • • 

36 

i 1000-1050 

Ground Nets shelled ... 

20 

• •• 

86 

1 2000—2100 

Cotton Seeds, Desi, Ame- 
rican & Karangam type 

16 


60—68 

1 

i 1500—1600 

Cotton Seed •289-F and 





Combodian Type 

12 

8 

60 

1 1200—1250 

Pepper (dry) 





Pepper (fresh) 

18 

... 

76-80 

1800 -2000 

Kapas Desi or Karanga- 

12 

... 

... 

12G0— 1500 

ni type 





Kapas, American or 


... 

. . . 

480—640 

Combodian type 

Loose Cotton Desi Ka- 


• 


600—800 

ragani or American 
type 


. k . 

i 

• . , » ' 

200—320 


1. For explanation of the items see Chapter TI, 
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oii page 117, bowaver, gives au idea as to the quantity which can be 
stored in a particular area. 

The banker^s another problrra is the margin to be kept in case of such 
advances. This iactor is dependent on the perishability and marketability of 
of the security. The lesser the dangers of perishability the lesser should be 
the margin ;md the same is about the fall in the value of commodity. The 
margin vaiist be determined according to the particular circumstances of each 
case. Oases have not been lacking when the banks have been cheated by storing 
two different commodities. The commodity of lesser value is stored underneath 
and covered by the stock of actual commodity. It is the duty of the banker to 
satisfy himself about the storing of one commodity althrough. The goods 
should be further insured and watched by bank\s own chowkidars. 

Life assurance policies are also frequently offered to banks as 
securities against advances. When a banker is called upon to advance money 
on these policies, he must ask the respective companies for the surrender value 
of such policies. The advances should be generally against the borrowers own 
life policies. The banks should get their lien registered with the company. 
The policy should not be endorsed to any body else and a declaration to the 
effect that the policies have not been endorsed to any one so far be taken from 
the borrower. The banker should further ask for the last receipt of the payment 
of premium and watch that the policy does not lapse for non-payment of the 
premium. 

Stock-exchange securities are more preferable than any other form of 
securities due to their easy marketability and portability as well as of the 
fact that the genuineness of the securities can be verified with little 
expenses. All shares and securities generally pledged should be transferred in 
banks own name. A blank transfer deed must accompany all securities. The 
shares should be fully paid-up because in absence of any payment on call of 
partly paid shares, they are liable to forfeiture. No advance should be made 
against shares of aprivate limited company due to their lesser transferability. The 
charge against the securities must be noted with respective companies and a 
letter procured from the borrower to the effect that he is pledging the 
securities to the bank. No advances should be allowed against shares in the 
name of a third party, but if allowed a letter from the third party will 
secure the bank. A margin of 40% to 50% is necessary in case of these 
securities due to wide fluctuations in their prices. 

Power of Attorney and Bankers : Power of attorneys are essential 
documents for a banker. Big firms today are not controlled by capitalists 
themselves but by their managers or agents who are generally granted attorneys 
The powers granted under these attorneys is different. It is the duty of the 
banker to pay his attention to the following when the account is operated by 
an attorney. • 

L What is the length of time during which the power of attorney is 
effective? 

2. Is there in the power of attorney specific powers to enable the donee to 
open accounts with banks, and to sign, endorse cheques and to 
overdraw an account, and to make, draw and endorse promisory notes? 

8. The power-of attorney is properly signed and correctly stamped, 

4. Where the powers have been granted to more than One party it is 
very necessary thsr.t the banker ascertains whether they will act 
jointly or severally and, what shall be the extent of the powers of each 

Sistri D.e.;-BiWker Advances against Goods p iO, “ V> 
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6. Atfcentionmust be paid to any clause outside the customary business 
bi the principal. 

6. Powers of substitutions if mentioned must be noted. 

Internal Check. 

Internal checks are necessary even more than the law.. The bank gene 
rally is entangled in the loss due to the lack of this factor. Every step of banks 
activities requires an internal check and below are given some tips which shall 
save the bankers from general troubles. 

(1) Every voucher must contain the amount not only in figures but also in 
words. 

(2) There should be no overwriting and cuttings and if any, mu.st be signed 
by some officer. 

(3) Voucher must be prepared by the clerk and signed by the officer. If 
one person is the maker and checker there are po-ssibilities of mistakes. 

(4) Cheques and bills must be received only b.v an officer and must be 
crossed immediately on receipt. 

(5) Cheques creditable to accounts other than the payee must be carefully 
scrutinized. 

(6) The amount of the bill or cheque must be noted in their respective 
books by an officer and other particulars be filled by the clerk 
concerned, 

(7) Some times frauds are caused through a little negligence. A man used 
to put two different names on the pay-in-slip and counterfoil. The pay- 
in — slip should xxnder all circumstances be finally signed by an officer. In 
some banks the practice is that only cashier signs on the counter- 
foil. This practice must be abandoned. 

(8) Cases have occured when clerks have defrauded banks by increasing the 
amount of interest allowed after the officer has checked the interest for 
respective accounts. Any increase in the expenditure cannot be checked 
afterwards- The principal should be that all revenue vouchers should be 
checked when they are complete in all respects. 

(9) Cash outside the banks premises should be handled by the persons responsi- 
ble it. Some banks take this work from their peons This must be avoided. 

t 

(10) Full identity of every employee of the bank must be maintained. A photo 
is necessary in all cases. 

(11) Blank cheque books should not be issued without proper verification. 
Signature on cheque requisition slip from out stations must be verified in 
all cases. Request for cheque books must be carefully examined. 

(12) Keys of safes and strong rooms should in no case pass through the' hands 
of those not responsible for handling it. 

(13) No voucher should be reversed without tlfe authority of the manager 
and rather it shall be preferable if 'the manager reverses all such 
vouchers himself. 
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(14) Unused cheques when returned should be carefully examined. It is often 
very difficuH for the officer incharge of the current account department 
to make sure that he has received all the cheque forms returned by the 
customet 

(15) Sigr.ature in block letters should not be accepted by banks. Such 
* sig.’atures are difficult to distinguish and compare even by experts. 

(16) BUls should not be sent for re-acceptance, but the banker should inform]the 
drawee of the extention of due date by a letter. Eeceptance must 
always be followed by a new stamp. 

(17) When advances are to be sanctioned against buildings or other immoveable 
properties they should be properly valued by qualified valuers. 

(13) The bank should in no case, part with the securities ledged with it for 
advances. 

(19) Letter of credits provide another chances for fraud- They should not be 
generally paid without the relative advice from the issuing bank. To 
avoid difficulties the banks should make use of perforating machines. 

(20) Cheques drawn on non-clearing banks must be collected with reasonable 
promptness. The practice of presenting the cheques in the morning and 
collecting money in the evening is dangerous. Money should be received 
*at once. 

(21) All persons who wish to open accounts with banks must first present them- 
selves in the bank. Some times bogus persons open account in the name of 
big firms. 

(22) The dak of the bank must be opened by a responsible officer. 

(23) Care of time in the bank is most essential. Clearing cheques must be 
returned to the presenting banker in the time fixed. The clocks of 
banks should be as exact as possible. 

(24) Godowns should be inspected at least time a month by the manager in 
order to know the accuracy of the stock. 

(25) No advances should be made against goods received on consignment basis. 
The stock pledged must be the property of the borrower. 

(26) The bank should keep its code with strict secrecy and it should not fall 
to any other hand. 

(27) All cheques paid by a banker must be duly cancelled and affixed with the 
stamp ‘PAID’. 

(28) No draft reported lost should be paid by the bank without a letter from 
the payee to that effect. A duplicate draft may be issued. But in all 
such cases the bank must get an Indemnity bond signed. 

(29) Correct checking is another essential of an internal check. No correc- 
tions should be signed by an officer without re-examining the vouchers. 

(80) Cross totals in ledger should be introduced after every seven transactions. 

(81) All totals should be immediately inked. 

(32) Calling of the books should be done by senior clerks. The ledger clerk, 
‘for example, of Current Account No. 4 should in no case be allowed to 
handle either long book or vouchers of that ledger. 

(83) The above are only a tew suggestions and it is for the bankers themselves 
to see looseness of their system and to introduce improvements according 
to their particular circumstances. 



CHAPTER VI. 

BANKING TERMS DEFINED. 


Accei»tUMe : This word is commonly used as meaning a bill of exchange, 
that is, the actual bill itself but an acceptance is really the writing across the 
face of a bill by which the drawee agrees to the order of the drawer. There 
are two kinds of acceptances (t) General Acceptance, an acceptance without 
qualifications to the order of the drawer, and (2) qualified acceptance, where 
the terms mentioned by the drawee varies the effect of the bill as drawn. A 
qualified acceptance may be either as to the time, condition and locality. 

Accommodation Bill : A bill to which a person, called an accommod- 
ation party puts his name to oblige or accommodate another person without 
receiving any consideration for so doing. 

Account : An account is the chart in figures which gives an idea as to 
the debit and credit of a particular individual, firm or corporation with, some 
other party. 

Account open and close Register i This book contains a complete list of 
all accounts that have been opened and of those which have been closed, the 
date of opening or closing, and the reasons for closing. 

Accrued Interest : An accrued interest is one to which a banker or a 
customer is entitled, but which is not actually received till a later date. 

Administrator ; Where a deceased person has left no will, the court 
appoints an administrator or administrators, usually the next of kin, to wind up 
his estate. A banker does not allow any dealing with the account of the 
(uistoraer who has died intestate, or with any securities which may have been 
left in his hand by the deceased until letters to administration have been 
granted. 

Advances : An advance is granted either by way of overdraft upon the 
current account or by a loan upon a separate account or a promissory note. For 
more details see pages 4 to 6- 

Advice ; When a banker issues a draft, realizes a bill or sends money to 
another branch he generally issues a letter in the name of the latter which is 
generally knojvn as advice. It details in case of a draft the amount, the 
number, date and payee, while in case of the realization' of a bill the number 
and amount of the bill of the sending branch, etc. 

Advise fate ; Where early notice is required as to the payment or non- 
payment of a cheque or bill it is sent direct to the banker or on whom it is drawn 
with the request to advise fate. 

AftwHaurs: A trassaction; *whioh occurs after the bank doors' have 
been closed for business is said to have taken place after hours. 

^ent : An agent is a person who acts under* authority from bis principal, 
and the extent of his powers to bind bis princfpal is limited to the terms of 
that authority. 
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411ange : An allonge is a slip of paper attached to a bill of exchange or a 
cheque for the purpose >f receiving endorsements, when the back of the bill or 
cheque itself had become completely covered by the endorsements of the 
various parties tlir<5ugh whose hands it has passed. 

Alterations : Alteraticiis^itS Ji^*<Jc(jtir ^i^h Wbill of exchange cheque or 
in the books of the bank itself. All alterations (errors) when rectified should 
bear the aignariro otMd¥tbimUxtmAm:^T 


Ainoairt of Bill or Cheque : The amount must be a ^‘certain sum of 
Bbdp.of a.iolieque hr a; bill expressed both in tvords aifd'rfii^ifes. 

^ f tKe amount jn words of a cheque qr , tXll differs in 

figpr^.and^ it is usually returne ;3 un-paid by the banker with the. I'em.i^rks, 

ani9.u^,i 'differsy/^,' // / '' -'/..V 

^ Ante^^dateil’ ' Ante-dating is placing a date on a document prior to that 
on which imis actilally' signed. ' 


O' ^Appropriation^ Account'^ An hoocmnt which shJ^I- hbv^' We% are 
appro^riatedv On the one side appears the total sum available for division 
and on other the manner in which that sum is appropriated. ^ 


f Artides of Association:. The articles of association ar<i the feB»4tion8 

or b^^eddws'of a joint stock company by which its affairs are governed. These 
rules and regulations are duly registered with the Registrar of Joint Btock 

sr r.... 

h Attestation : A fortnal witnessing of a signature is known attestation. 

Attested Copy : A copy which is certified by a witness to be an ^exact 
copy of ithfe orfiginal ddoument-^^ ‘ u ,r r > ? / k . - ij h 

Backing a clieque : Before a banker will give cash for a ('.heqiie, to a 
stPanger^ Jipoh another bdnk^ ft must be endorsed by sdihe reliable peysbh known 
tof the banker, f This endorsing is 'called backing the cheque* ^ 

A badrdebt is one which is irrecoverable and 
lupst fbcj written off a.s a lo^s while ji; doubtful is one where the payment is 
uncertain and the amount is shown in the asset side of the balance sheet. 


, B^^BCe, Bpok : A book is one in which balances of all 

accquatfr^. av®/ JOguli^-rly , teken weekly pr fortnighfly in order to prove tberir 
accuracy with the balance as shown in the general ledger. 


r SJheelk : ) A wee shoqt is a statemqirt prepared/so as ,lo [ e^Sthibit 

on the Pin, e hi^ndfl^be liabiliMos of. P* peraop^ firm or company and; on the other 

the prppeitj ,avads*We to m^nt those liabilities- i ; \ 

^ ''‘''Bink'i* Sdh page lO'.'*’’' ' r','" 

Bank 

abld'lnfetrli 
skiidtloii.* ' 


Holiday : A bank holiday is specially provided undei: thefKegoti- 
ttibnt' Act''OT'by the ep^'^ial ^peri^fssioh of t^.e'j^dmoriti^*^' in!j'' power to 


Bank Hoiiirs ; Bank hours is the period during which the bank opens 
biifthife'ss" t^anMeietlon8'>with' the' Cttstoiiiei^. '*It ih genei-^ly • 10‘*¥d* S'^ in, 
ordinary working days krtd'^tO'ttf t p.'ttei' 6n> Satvtrflfeye. ' ' i s: * ■■ t i - 


s for 


on 


/ ‘ Wete i ^ The 'lyattk^t^kte^^s^the affveHi^ed ‘mihitUuiU b^te al^' Wliich a 

dept¥til Jshnk^biirdleebUhi appii:)Ved bills bf ekchhnie kUd 



^ ' Binikers’ LteiigeV* s^ It is a ied'geir itt'' which acuCunts of dtber baiihs arc 

kept'.-"' ^ ■'''■■ ' • . 

, Bankei’t Opinion : It is a coutidentiaV report given by a banker i-^’garcUng 
the finaneial position of a customer. ^ w. .. 

Bearef ; ((Jheque or Bill) : A bill is payable to bearer \yhicli is expressed 
to be so payable or on which the only or last endorsement is an endorsement 
in blank. Where the payee is - a fictitous or non-existink person 'Ihwibilbrsay be 
treated as payable to bearer. 

Bill Diary : In Order tiiat the bills may not. ibe* are 

entered datewise aceerding to the maturity in a diary specially kept: 

Bill in a set » ' Foreign Bills are usually drawadii. several ' pabts'^aud for 
safety the party may he transmitted by a separated mails. . . : 

Bill Register : A register kept for noting a complete list of all bills 
giving date of discount drawers and acceptors name, place :iwherK3 bdmkiici led, 
the date and the amount of the hill, its currency and the date on'which it is dne. 

Bills for Collection : Bills left for collection by the customers are. 
known as bills for collection. , 

Blank Cheque : A blank chefiue is signed by the drawer , without filling 
the sum intended to be drawn* 

Borrowing power • Where a company wishes to borrow^ a banker ^should 
by careful reference know whether the company has got arjy such powers 
either in the articles or memorandum of association. ' ' 

Branches: Branches are the entities of the bhe^ ‘ the^SaiiW bank 
intended to be a separate bank themselves and each branch behaving or 
working with another as an agent or a correspondent. 

Cable Transfer : A payment of money effected, by a banker in one 
country upon instruction received by cable from a banker in another country. 

Capital : Capital is the sum subscribed by the members (shareholders) 
for the purposes of business. The maximum amount which the company may 
have, is known as authorised, that issued to the public as^ issued, the one 
agreed to be taken as subscribed and the total amount p^M-dp.' ‘ 

Cash Book ; A book in which is kept a record of all c^h transactions. 

Cash Credit : See page 5. 

Cash OMer : It is a pay order signed by the^ bai^ p^hoj'itiea, agjeeliitr 
to pay a certain specified, sum of certain reasons on presentation. 

Castiiig : The act of suipming up the figures is knpwn^ M 9as|ipg., ; 

Certificate of Incorporation r It is an instrument gi-anted by the 
ilegistrar of Jnint Stock Companies to limited companies in token of bavina 
if gistered the same in his books. , 

Certified Cheque : A cheque certified by a banker as good for payment. 

\.dCheap Money : Money said to be cheap, when it can be borrowed at a 
low rate of interest. . 

Ch6<|ti6 • A cheque is an unconditional order in writing addressed by one 
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person to another, who must, be a banker, signed by the person giving it, requir- 
ing the banker to whom it is addressed to pay on demand a sum certain in 
money to or to the order of a specified person or bearer. A cheque differs from 
a bill in several po^ "its, it does not require acceptance and is not entitled to days 
ef grairCe, it is drawn upon a banker, the banker is protected if he pays it 
bearings a forced endorsement, the drawer is the person liable to pay it, and 
the drawwi, as a rule is not discharged by delay in presenting it for payment. 

Book : A book of cheque forms with counterfoils attached. It 
generally contains from 10 to 100 forms. 

Cheque Book Register : It is a record of receipt and issue of cheque 
books of different forms. Every cheque book issued must be properly signed. 

Circular letter of Credit : This is a form of letter issued by a bank in 
the form of notes and cheques for the use of travellers either abroad or in this 
country. 

Clean Credit: A credit opened by a bankeiv under which persons 
abroad may draw bills upon the banker, the banker undertaking to accept the 
bills if drawn in accordance with the conditions of the credit. It is called ‘clean’ 
because the bills have no documents attached to it. Such a credit is granted 
only ta to very reputed firms. 

Clearing Banks : The members of clearing houses whose represent- 
atives meet for exchange of cheques drawn upon the members or sub-members 
are known as clearing banks. 

Clearing Houses : See page 263 Part II. 

Collateral Security : Literally a security which runs parallel or side by 
side with another security. In practice the personal credit of the borrower is 
regarded as the primary security and any other tangible security offered is 
regarded as collateral. The main qualities of a collateral security are (a) easy 
shiftability (b) stable value (c) sufficient margin for loss (d) simple and safe 
title and (e) the absence of liability. 

Contingent Accounts : An account to which amount may be placed to 
provide for uncertain and unforseen liablities. 

Contingent Liability : A liability which is uncertain, e.g. Bills dis- 
counted for customers may not be accepted. 

Convertible Securties : A general term applied to all securities which 
may be readily converted or turned into cash. 

Credit or Pay*-in»»slip : The form which is filled up and signed by 
a customer when paying into the credit of a current or savings account. 

Croesi Cbeques : A crossed cheque has been defined by sections 123 
and 124 of the Negotiable instrument Act as follows : 

Sec. 128 : When a cheque bears across its face in additions of the words 
“and company” or any abreviation thereof, between two 
parallel transverse lines, or of the parallel transverse lines 
simply, either with or without the words “not negotiable” that 
addition shall be deemed a crossing, and the cheque shall be 
deemed to be crossed generally. 
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Sec. 124 : Where a cheque bears across its face an addition of (he name 
of a banker, either with or without the words* 'not negotiable’ 
that addition shall be deemed a crossing and the cheque shall 
be deemed to be crossed specially and bo crossed to the 
banker. 

» 

A crossing is of two kinds (1) treneral and (2) Special. A general crossing 
must include two parallel transverse lines written, printed, stamped or perfor- 
ated accross the face of a cheque and these lines may be accompaiiied by any 
such additions as the words '& Co.’, ‘and Company’ , ‘not negotiable’, ‘Account 

payee’, ‘Account A B.C.’ ‘under or not over rupees’ etc. These additional 

words have certain effects, but they are not essential part of the crossing, nor 
do tliey constitute a crossing themselves in absence of the transverse lines. 
The effect of such a crossing is that the cheque cannot be cashed on the counter 
and can be paid only through a bank. 

Crossed to two Bankers : Where a cheque is crossed to two bankers, 
except when crossed to an agent for collection, being a banker, on whom it is 
drawn shall refuse payment thereof. 

Current Account : A customers’ current account at the bank is the 
account at which he generally pays in money daily or at intervals, and upon 
which he draws cheques as required for his business or other purposes. It 
never becomes statue barred. 

Customer ; There exists as yet no legal definition of a customer. 
Sir John Paget emphasises two things to make a person a customer, (1) that 
there should be some recognizable cause of habit of dealing between him and 
the bank, and (2) that transaction be in the nature of regular banking business- 
Of the two, the latter is more important. 

Date : Date is the time of making or paying or accepting a bill of 
exchange or a cheque as the case may be. It is e.ssential most factor in any bill. 

Day Book : It is known differently with different banks. It is a book 
which contains a record of all the days’ transactions. In a large office there 
are subsidiary day books known as long books. 

Dead Account : Where operations upou an account have ceased, the 
account is said to have become dead. 

Delivefy Oirdet : An order addressed to a railway company, sliipping 
company, dock company, warehouse or banks own godowns’ incharge to 
deliver certain goods to the person named therein. These orders are generally 
affected agaipst cash payments. 

Demand Deposits : See Page 4. 

Discount : A bankers discount means charges levied by him in discount 
ing a certain bill. Discounting a bill means to encash a bill which is not 
still due. 

Document of Title to goods,: These are defined a.s “a bill of lading 
dock warrant, ^warehouse keepers’ certificate, wliai'fingors’ certificate, railway 
receipt warrant or order for the delivery of goods, and any other document 
used in the ordinary course of business as proof* of possession or control of 
goods, or authorising or purporting to authorise, either by endorsement Or 
delivery, possessor of the document to transfer or receive g«ods thereby 
represented”. 
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Ducumeolary Bill i A documentary bill is a bill of exchange which is 
accompanied by •various documents, such as bill of lading, dock warrant, 
delivery order, policy of insurance rmd invoice. 

Dormant Balances : The balances of accounts which have not been 
operated Uj^o * for a long period. 

Draft : Bills of exchange on demand, or after sight, or after date, are 
called draits. But the word '*draft” is used principally, when referring to a 
bankers’ own draft or instrument drawn upon another banker or upon any one of 
his branches. A draft is an unconditional order by a banker to one of his office 
or that of an agent directing to pay a certain sum of money to a certain 
person or order thereof on presentation. 

Earmarked : If a customer pays in to the credit of his ac*-ccount an 
amount expressly to meet a specified cheque or bill when presented. The 
credit is said to be earmarke<l and the money cannot be -used the banker 
for any other purpose. 

Effects not cleared : If a customer pays in to the credit of his account 
a cheque drawn un another banker and the customer is given to understand 
that he must not draw against it until the cheque has been collected, in the 
event *of a customer issuing a cheque which is presented before the proceeds 
are received the banker is entitled to return the cheque marked as “effetsts not 
cleared”, 

• ^ 

Endorsement : When the maker or a holder of a negotiable instrument 
.signs the same, otherwi.se than as such maker, for the purpose of negotiation, 
on the back or face thereof, or on a slip of paper annexed thereto or so signs 
for the purpose a stamped paper intended to be completed a negotiable instru- 
ment, he is said to endor.se the .same, and is called the endorsement. TJh^re are 
four main types of endorsement (1) Endorsement in blank where the endorser 
signs his name only and mention no payee (2) special endorsement : an endorse- 
ment in full specifing the person to whom or to whose order the . negfotiable 
instrument is payable (B) Kestrictive endorsement-Endorsement which prohibits 
the further negotiation of a negotiable instrument i.e. transfers are not alldwed 
and (4) Conditional endorsement-endorsement \vhich makes the transfer; of a 
negotiable dependent on a certain condition. " ^ 

Endorsement Confirmed : When an endorsement is not literally 
or strictly in order but which the collecting banker knows td be alright is 
certified by him as ‘endorsement conformed.’ 

Fixed Deposit : A deposit which is repayable at a certaiii;^ fixed date. 
The rate of interest allowe 1 is liigher than on savings bank deposits* 

Forgery ; Forgery has been defined as the making or alteration of any 
document with the interest of prejudicing any other person. 

*- 

Guarshnee Order : Where a crediter has obtained judgement against 
a debtor for the payment of a debt, he may obtain from^ the court an order 
at taching all money owing to the debtor « froln ^ third pevBorf; called the 
‘guarshnee.’ 

Generol Ledger : A gi3neral ledger is book in which a bank maintains 
a daily account of all transactionsi under different heads* The accounts in the 
general ledger vary according to the size of the bank and the business which it 
carries. 
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Guatantor : A person who gives a guarantee to a bank agreeing to be 
liable for the debts of another person if he should fail to repay. 

ilAuiidis : Huadiy are iadigeiious bills of exchange clmwn in oriental 
language but not recognised bylaw. Hundis are of two kinds (1) Shah Jog 
(2i) Jokhml The shah jog hundi is drawn by one merchant on some 
other merchant asking the latter (drawee) to pay the said hundi to a ‘‘shah'’ 
after making proper enquiry and taking the usual precautions taken by the 
merchants in that line of business. It usually states the name of the person 
on whose account the hundi J^is drawn. A Jokhtni Htindi is in the nature 
of a policy of insurance with the difference that the 
money is paid before hand, to be recovered if the ship is not Icwst. The Other 
forms of hundis are Shahjog Hundis, payable only to a shah, Darshani Hundi 
payable at sight and muddafi bnndi payable at a later date according to the 
usance or custom of the place. 

Hypothecation! Property which is mortgaged or pledged is sometimes said 
to be hypothecated. In other words it means the charging df ivroperty to a 
creditor while the property itself remains in the possession of the debtor. 

Incidental Charges : See page 4. 

Indemnity i Where a deposit receipt or a banker’s note or draft, or a 
dividend warrrant has been lost, the banker may agree to pay the amonnt on 
receiving a suitable indeminity or security to secure him against any loss in 
paying. 

Indoxsement : See endorsement. . . . ? y 

Inoperative Account : An account on whicli there are no transactions. 

^ Interest : Intere. 9 t is the.mon^y which is paid for a loan or fchel^hse of 
money. In the case of a banker interest is paid by him on the deposits of his 
customers and is received by him for money lent to his customers. ^ ^ 

Joint Account : It is an account of more than two peysop^ either the 
relatives or partners. \ It may be operated by one or by all as' the terms of the 
case may be. 

Joint Hindu Family : It is a firm possessing a trading business and created 
through the operations of Hindu Law. The liabilities of partners of such a 
firm are governed mainly by Hindu Law. Oldest member is generally known 
as Karta who manages all the affairs and has full powers. ^ It does not desolve 

with the death of a menkber of family like that of partnership. 

Joint S^ock Bank : A hajik limited with the Registrar of .Joint Stock 
copipauies aii^ the capital subscribed by shareholders. 

Letter of Credit ! A letter of credit isr a'ddeument issued by a banker 
aUthoriBiog the baiiker to whorn it is addressed to honour the cheques of the 
person ticked td the extent of a certain amount and to charge the ^ims to the 
account of the guarantor. The letter indicates the time for which the credit 
is to rema;in in foyo^ and. it should be . endorsed with full. par|ipulaf^nf:awM 
or cjieques drawn .accordance yyith the, terms of letter of credit. / 

'LMter ^ loAicatloii off Ideiitificatii^ii : The letter which accompanies the 
letter of credit and ii sighed hy . the banker issuing^it and the person to whom it 
is.giypn.pj^ces his signature as It serves, - thf f ,puii?cee.« hohoatirmg 

tHa.,^^0 stgnathref. ' " 
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L^erofLien: A debtor frequently gives a banker as security for an 
advance a letter of lien or charge upon goods in the hands' of a third party. 

Lien : A Hen is the right to hold a person’s property until paynaent of a 
debt is recoivec. Legal advice should be obtained before dealing with 
securities (other than cheques, bills or notes) to held by way of lien. Bankers 
have ageiK sad lien on all securities deposited with them as bankers by a 
custoSner. unless there be an express contract or circumstances that show an 
implied contract inconsistent with them. 

Loans : See advances. 

Lombard Street ; A term which i.s frequently used when referring to 
money market. 

Mail transfer The transfer by mail of an amount of currency to another 
country. 

Marking of Cheques : Marking of cheques means a certificate of balance 
in the account on whom the cheque has been drawn. Doing so does not 
convert the marker into an acceptor or make him liable on the instrument, but 
it does constitute a representation by him on which he may be held liable that 
the cheque will be paid as drawn if presented within a reasonable time* The 
effect oil the cheque is to give an additional currency by showing on its face 
that it* had been drawn in good faith on funds sufficient to meet its payment, 
and by adding to the credit of the drawer the credit of the banker on whom it 
i.s drawn.” 

Marketable Security : A security of .such a description as capable of 
being sold in the .stock market. 

Maturity : The maturity of a bill of exchange or a promisory note is the 
date upon which it makes or falls due to be paid. 

Money at call and short notice : See. Page 7 

Money Market ; It is a centre, where money seeking temporary investment 
is accumulated and made available to the members of business and financial 
community who desire short term accommodation. It covers dealings in more 
or less standardised types of highly liquid loans, such as call loans, credit 
investments etc. in which personal relations of a lender and borrower are of 
negligible importance. 

Mortgage: A mortgage is a charge which a borrower gives to a lender upon a 
part or the whole of his property. A mortgage may be either legal or equitable. 
The former forms part of the chain of title and must be preserved along with 
deeds, while in the latter, a mortgage by deposits of title deed effected by 
a person handing over to a creditors or his agent documents of title to immovea- 
ble property with interest to a create a security thereon. The essentials of an 
equitable mortgage in India are (l) a debt (2) deposit of title deeds and (3) 
intentions to create a mortgage. 

MutUated cheque: If a cheque is prescribed for payment which has been torn 
to such an extent as to sugest that it has beeq so torn with the object of cancel- 
ling it, the banker may be liable if he pays it. Such ohaques are generally 
returned by the bankers with the remarks “Cheque mutilated” 

Negotiable instriBneiit: A negotiable instrument is a document which, by 
endorsement aod delivery or by mere delivery passes the full title to the benefit 
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of the holder of the instrument of transfer, who takes it bona fide and for value, 
irrespective of any defects that there may be in the transferers title. 

Not negotiable: These words on a cheque do not mean »on-transferability 
but eqopheaise that a person who takes a crossed cheque which contains on it 
the words ‘not negotiable’ shall not have and shall not be capable of giving a 
better title to the cheque than that which the person from whom he took it has’^ 

Nursing an Account: To finance an already bad account with ao idea to 
get the whole sum is known as nursing tho account. 

Order Cheque: It is a cheque which is payable to a certain person or to 
the order thereof specified in the cheque itself. It is customary with Indian 
banks that they do not pay order cheques w'ithout identification of the party 
presenting it for payment if all endorsements are in order. 

Over draft: See page 7. 

Over Night Money: Money borrowed from bankers by bill brokers for 
the night i. e. from the afternoon of one day till the following morning. 

Pass Book: It is a book given by a banker to his customer and is for the 
purposes of showing the exact state of the customer’s account with the banker. 

Payee: Payee is the person named in the cheque or a bill, or to who.se 
order, payment is directed to be made. In case of a bearer cheque, the ‘holder 
of the cheque is known as payee- 

Paying Banker'. The banker upon whom a cheque is drawn and who 
pays it either to the holdor or a holding banker is called the paying banker. 

Payment stopped : A customer has the right to give notice to his banker 
to stop payment of a cheque which he has issued. The notice should be in 
writing, giving all particulars of the cheque and be signed by the drawee. 

Personal security : An advance is said to be on personal security when 
no other collateral security is offered by the borrower other than his own credit. 
It is sometimes guranteed by other persons. 

Pledge : When negotiable instruments and goods or the symbol of tmods 
such as bill of lading and dock warrant are delivered to a banker as security 
for a debt the delivery is termed as a pledge. 

Post Dated : A cheque which is dated subsequent to the actual date oii 
which it is drawn and which is issued before the date it bears is called a post- 
dated cheque. 

Powet of Attorney ; It is a formal document on a stamped paper and 
sealed by w^iich one person is authorised or empowered to act for another. 

Promtsory Note : A promisory note is an unconditional promise in writing 
made by one person to another signed by the maker agreeing to pay on demand 
or at a fixed date or a determinable future time, a sum certain in money, to or to 
the order of a specified person or bearer. 

Rate of exchange; The price of money in one country stated in the curre- 
ncy of another country. 

^ Re'^scount : The discounting of a bill fty a pcrsop who has already 
discounted is known as re-discounting. 
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Remiltlilice : The word is commonly used in banks to describe an amount 
of coin or notes, or a parcel of cheques or bills sent from one office in person to 
another. • 

, Retiring a bill : Retiring a bill means to pay the person holding the bill 
for the purpose of taking delivery. 

iRun eii a bank : When for any reasons, the depositors of a bank fear that 
the bank Js unable to meet all liabilities, each depositor becomes anxious to 
secure his own money before anyone else. In such a case all the creditors of 
the bank run to the premises of the bank and ask for payments of their deposits. 

Safe ciistoiiy • See page 9, 

Savings Bank : A savings bank is meant for the deposit of money, the de- 
positor receiving interest thereon. Also see page 4. 

Scheduled Banks : See page 48. 

Security : That which is given to secure repayment of money lent, when 
a person borrows money from his banker, he supplies either a tangible security 
or non-tangible security. 

Signature : A banker must know the signatures of all his customers, and 
if he fs to pay a cheque, he should compare it with those he has in his posses- 
sion to distinguish between genuine and forged cheques. 

Stale Chque : A cheque drawn earlier than six months is considered to be 
stale and banker refuses payment of such a cheque. There is no legality behind 
it but it is simply a custom. 

Time Deposits: See page 4. 

Telegraphic Trasnfer: The payment of money to another place in the 
same country or abroad by means of a telegram is known as telegraphic 
transfer. 

Teller^ The officer in the hank who not only passess the cheque for 
payment but also actually pays the amount. 

/Treasury Bills; Seepage 38. 

Vouchers: Pay-in-slip, cheques and office debit and credit slips are 
included under the term voucher- They are documents with voucher for the 
correctness of the book entries* 

Ways Means Advances: See page 38. 



H.O. 86, Clive Street, CALCUTTA. 

ESTD. 191S. 


AUTHORISED CAPITAL 
ISSUED & SUBSCRIBED CAPITAL 
PAID-UP CAPITAL 
RESERVE FUND 


CALCUTTA 

Harrison Road 

Shayambazar 

Maniktola 

Jorasanko 

Burrabazar 

Bowbazar 

Bhowanipur 

Howrah 

Salkia 


BRANCHES 

FTA BENGAL BEH 

load Dacca Patna 

jar Narayanganj Gaya 

Narsingdi Ranchi 

Rangpur Upper 

: Pabna 

Bogra Purulii 

ir Berhampore Hazari 

Bankura Kodarr 

Krishnagar Giridil 

Nabadwip 

WESTERN INDIA BOMBAY 

UNITED PROVINCES BENARES 

& 

NEW DELHI 


Rs. 

1,00,00,000 

Rs. 

75,00,000 

Rs. 

72,44,354 

Rs. 

14,65,000 

BEHAR 


Patna 
Gaya 
Ranchi 
Upper Bazar 

(Ranchi) 

Purulia 
Hazari bagh 
Kodarma 
Giridih 


FOREION AGENCIES 


London 
New York 
Australia 


Midland Bank Limited 
National City Bank of New York 
Bank of New South Wales 


Mr. J. C. DAS 

Chairman & Managing Director. 


Branches at DELHI and JALPAIGURl are being opened 

shortly. 




(Incorporated in Cochin State with limited liability) 
ESTD. 1094 M.E. (1919 A.D.) 


Head office: TRICHUR. 


BRANCHES 

Cochin, Kunnamkulara, Perintalmanna, Pattambi, Chowghat 

and Palghat. 

Ai^horised Capital Rs. 10,00,000 

Paid-up Capital Rs. 1,60,000 

Reserves Rs. 1,06,235 

Working Capital as on 31st Karkitakam 1120 
exceeds Rs. 29,00,000 

BUSINESS : 

Deposits received on favourable terms. 

Loans and Overdrafts granted on approved securities. 
Season Deposits are being received at special rates of 
interest since 1st January 1946. 


For rules of business and other particulars regarding any 
of the abode, please apply to Heqd Office or Branches. 


c 



M. O. POTBDBN. 


Secretary, 
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Sd. A. V. Ramakrishnan Chettiar, Sd- R. R. Balavasu Chettiar, 

President. . Managing Director. 

Blanches: Kombai, Theni. Periakulam, Cunabum, Aundipatti, Bodinayakanur, Ramnad, Batlagundu & CbinnamaQur. 



AN 

INDISPENSABLE SET OF BOOKS 

FOR 

UNITED COMPANIES 

Their Directors, Officers, Managing Agents, Managers, Secretaries, 
Advisers, Auditors and Share>hoiders. 


1 Company Meetings: By A. N. Khanna, Advocate, New Delhi, 
Price Rs, V/- (postage extra). It deals exhaustively with different 
kinds of General Meetings of the Company, procedure thereat 
and conduct thereof, and is in fact indispensable and reliable 
guide for Companies, their Directors. Officers and Secretaries 
etc., etc. 

2 Company Officer : By Khanna and Chopra with Foreward 
by Hon'ble Justice M. Munir. Price Rs. 10/- (postage extra) 
being an exhaustive handbook on the rights, duties, obligations, 
liabilities, and disabilities of various Company Officers, including 
Directors, Managing Agents, Managers, Secretaries, Auditors etc. 

3 Company Taxation ; By A. N. Khanna, Advocate, New 
Delhi, Price Rs. 12/8/- (plus postage). Post publication price 
Rs. 15/- (plus postage) Being an exhaustive and upto-date 
treatise on the Law of Income-tax in British India as applicable 
to Limited Companies. 

ONLY LIMITED NUMBER OF COPIES. 


PLEASE BOOK YOUR ORDERS WITH 

L.AWS LIMITED 


GOKAL NIWAS, CONNAUGHT CIRCUS 
NEW DEEHI 
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RESERVE BANK OF INDIA 


I. CENTRAL BOARD OF DIRECTORS 


Goiwrnor 

Deputy Governors 


Directm’s 
dominated under 


Section S (1) (h) 


Directors 
Elected under 
Section 8(1) (<•) 


Director 

Nominated under 
Section 8 ( 1) id) 


Sir Chintaiuau D. Desmukh, c. i. 

Vacant 

C.B. Trevor, Beq. 

Sir Homi Mehta, K. B. E., Bombay. 

E^han Bahadur Adam Hajee Mohamed Sait, 
Madras. 

Sir Syed Maratib All, c. B. E. Lahore. 

Sir Arthur A. Bruce, K. B. E., Bombay. 

Sir Purshotaundas Thakurdas, O. I. E. 
Kasturbhai Lalbhai, Esq. 

B. M. Birla, Esq. 

A. K. Ghose, Esq. 

Sir Shri Bam. 

Satya Paul Virmani, Esq. 

C. B. Srinivasan, Esq. 

U. Po. Byaw. 

K. G. Ambegaokar, Esq., I. c. s. 

(Finance Department.) 


II. MEMBERS OF LOCAL BOARDS 


WESTERN (BOMBAY) AREA 

Elected Members 

Sir Purshotamdas Thakurdas, K. B. E., C. i. E. (President) 
Sir Bustam P. Masani ( Vice-President). 

Sir Sultan Ohinoy. 

Kasturbhai Lalbhai, Esq. 


Nominated Members 

Arthur Pother, Esq. 

Prof. D. B. Gadgil. 

Manilal H. Mehta, Esq. 

Devidas Madhowji Thakersey, Esq. 

EASTERN (CALCUTTA) AREA 


Elect«4 Ntembers • 

B. H, Birla, Esq, (President) . 

Dr. Narandra Nath Law ( Vice-President). 



Ajiiar KriHlma, Grhose, Egq. 

Tlai I^IoongtuluVl Tapuriah Bahadur. 

H. ]). Tcnvneiid, Esq. 

Nominated iVldbbers* 

Baja l:'*an;4dur Mani Lall Singh Roy, C. I. B. 

Bii’ David Bara. 

Hahibur Bahnian Clioudhui'y, Esq. 

NORTHERN (DELHI) AREA 


Elected 'Members 

Sir Shri Ram (Fieaident). 

Satya Paul Virmani, Esq. ( ]'/cc-l^ret>ideuf) . 

Shatnbu Lai Puri, Esq. 

Eai Bahadur Balak Bam Pandya. 

Shrinivas, Esq. 

Nominated Members 

Rai Bahadur Sardar Basakha Singh. 

W. Roberson Taylor, Esq. 

Sheikh Mohammed Bashir, Esq. 

SOUTHERN (MADRAS) AREA 


.Elected Members 

C. R. Srinivasan, Esq. ( PresideufJ , 

Diwan Bahadur Thodia Baghaviah, C. s. i. (Vice-President) 
Diwan Bahadur Govindoss Chathoorbhoojadoss. 

K, Bamanalhan Chebtiar, Plsq. 

R. Surya Rao, Esq. 

Nominated Members 

Rao Bitliiidur C. Gopala Monon. 
itao Bahadur R. R. Iyer. 

Herbert Ison Wonfor, Esq. 


III. OFFICES OE THE 
BANKING DEPARTMENT 

Bombay 
Calc utta 
Delhi 
Madras 

Allahabad . 

Ijondon 

Caw n pore 

Karachi 

Lahore 


IV. BRANCHES OF THE 
ISSUE DEPARTMENT 

Bombay 

Galontita 

Madras 

Oawnpore 

Kara^ 

' liabo^' . . b 1 



ANNUAL STATISTICS FOR ISSUE AND BANKING DEPARTMENT 

(A COMPARATIVE STATEMENT IN LAKHS OF RUPEES) 
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VI. SHABISa 

^ 0lBtribuiio|i of sliares i& different Areas. . 

{In ihon minis) 


■ 1 1 4-35 

I81.13-36 

I31-12 361 30 6-40 ! 

30 6-42 

30-6-44 

1 30-6-45 

Bombay 

i '140 1 

i v ■ ^ 

! 

190 

206 ! 

211 

219 

231 

233 

Calobtts 

! 145 

1 131 

123 

120 

120 

119 

122 

]>e)bi 

i 116 

97 

93 

91 

86 

85 

88 

Madras 

1 70 

61 

60 

60 

59 

65 

53 

Ban soon 

i 30 i 

20 

18 

i 19 

t 17 

9 

i 9 


No. of 8li2ire holders in different Areeis 


Bombay' 

28.0 

1 

22.3 1 

20.8 

19.8 

18.4 1 

j8.0 

17*4 

Calcutta 

^-3.9 

16.6 i 

13.8 

12.8 

11.6 I 

11.0 

w 

Delhi 

33.0 

16.7 1 

14.9 

13.7 

122 

11.6 

11.0 

Madras 

14.0 

9.7 i 

8.7 

8.2 

7.7 

7.1 

^.8 

B^iugoou 

3.1 

1.9 ! 

1.6 

1.4 

1.2 1 

.6 ( 

.0 

Total 

.92.0 

66.2 

69.8 

65.9 

61.1 

48.2 

m 

Average num- 

i 

1 ! 


i 

i 

' j 


] 

1 

ber of shares 

i 

1 


1 

! 


! 

1 

held by each 


1 

i 


1 

i 


I 

Bhare holder. 

j 6.4 

! 7.6 

8.4 

1 8.9 

9.8 1 

10.4 

1 :iO;f 



Gauhati Bank Limited. 


H. O. Gauhati 

(ASSAM.) 

JJnmcJies at : — 

DiBKUGABH, SIBSAGAK. JoBHAT, GQIiAGHAT, 
NOWGONG, TeZPTJB. MAJNGAIiDOI, GaUHATI, 
GoaIiFaba, Baepeta] 

and 

1, Bamnath Majamdar Street, GALOUTTA# 
Transacts all kinds of banking Boais^ 

THE PBEMIBB BANK IN ASSAM. 

< 
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VII. AYfiBdb&tt BaSx Baxss dF liiiPiaeiAi) BaIvs o# tuiblA, xkjte 
BJeiss&mBASx a» I^dza, ISaumevm Bans of 

New Yobk and the Bank qf Bi^aitAND. 



Imperial Bank of India 


1 

Federal 

Bank of 




Annuol 

Beserve Bank 

Bngland 


Half year 

Half year 1 

Average 

of New York 

Aninual 


ending 31st 


Annual 

Average 

Year 

1 

ending 

30th lune 

December 


Average 


1 

1922 1 

7.13 

4.61 

5.81 


8.70 

1923 ' 

7.42 

4.60 

6.98 


3.49 

1924 

8.06 

5.32 

6.68 

3.63 

4.00 

1926 

6.58 

4.70 

5.64 

3;42 

4.67 

1926 

5.66 

4.70 

6.17 

8.84 

6.00 

1927 

6.61 

4.96 

6.73 

8.79 

4.66 

1928 

, 6.94 

6.418 

! 6.20 

4.60 

4.50 

1929 

1 6.88 

6.79 

6.88 

6.16 

6.59 

1930 

1 6.61 

5.28 

6.69 

3.04 

3.42 

1931 

1 0.74 

7.36 

7M 

2.12 

3.93 

1932 

6^02 

4.03 

6.03 

2.81 

3.01 

1933 

3.63 

3.50 

3.66 

2.66 

2.00 

1934 

6.60 1 

3.60 

8.50 

1.64 

2.00 


Bessrve Bank 

of India 




1936 

i 3.60 1 

3.41 

3.46 

1.60 

2.00 

1936 

1 3.00 

3.00 

AUK) 

1.50 

2.00 

1937 

' 3.00 

3XK> 

3.00 

1.83 

2.00 

1938 

3.00 

3,00 

AUK) 

1.00 

2.00 

1939 

3.00 

3.00 

3UK) 

1.00 

2.00 

1940 

3.00 

3.00 

3.00 

1.00 

1 2.00 

1941 

! 8.90 

Bm 

A.60 

1.00 

2;oo 

1942 

3.00 

8.00 

8.00 

1.00* 

2.00 

1943 

3.00 

3.00 

3.00 

1.00* 

21)0 

1944 

3UX> 

sm 

3.00 

0350^ 

2.00 

1945 

' . 300 

3.00 


m— 

200 


*«» J. ' I ' " ' 11 ' ■ - I" n . Ill — 

Sanoa 30-].0~42, 0.50 for advances secured by Government 


obligations maturing or callable in one year or leas. 
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VUI. ^ Elasticity of Paper Currency 

(Gro^ Koto Oiruulation in Grores of Bupees) 


• 

Year 

) 

Bighest 1 

^1 

Lowest 

Difference between 
highest <& lowest 

1^2 

! 

180 ' 

' 168 

12 


180 ! 

174 

6 

1934 

186 1 

177 1 

9 

1935 

195 1 

184 

11 

1036 

203 i 

194 

9 

1937 

214 i 

207 

7 

1938 

i 216 ! 

208 

8 

1939 

216 i 

206 

10 

■ 1940 

1 263 

1 

251 

12 


IX. 


Purchases oi Sterling 


Year - 

Net Purchases 


£ thousands 

1939—40 

70,776 

1940—41 

68,299 

1941—42 

85,242 

1942—43 

91,184 

1943—44 

1,14,549 

1944—46 

80,803 

1945—46 

69,971 


X. Statement of Movement of Funds by Telegraphic Transfers 
issued and encashed at its offices and Branches ' ' 


{ Jn lakhs of Rupees) 



1 

T. T*8 Issued 

1 

! 

1 T. T*8 cashed 

i 

1988*39 

967,99 

964,96 

1939-40 

* 818,69 

801,80 

1940-41 

971.74 

969.70 

1941-49 c 

866,74 

860,89 

1943-48 

648.73 

1 668,46 

1948-44 

987.17 

i 898,09 

* 1944-46 

987,99 

996.91 



Government of India Treasury Bills and Ways and Means Advances 
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At the end of the period 



Thfi.Bank of MaharaslitPa, Ltd. 

(Efltd: 1936) 

Haad Oftio*:— Uxini BmA, fooita 2 


Capital 

Authorised 

iM^ied ft Sabscribed 

Pi|d>Up 

RdMtve ft other Foods 
T^tal Worklog Fuads exceed 

Branches 


Es. S0,00,f00 
lU, 25,00,^0 
Es. 12,50,000 
Rs. 3,00,000 

RS. 1,50,00,000 


D4lal Stbbbt, Pobt, Bombaj; Qiboaon, Boi|bat S; 
pBCOAN GyMJCHANA, POONA 4; El.PHINiIONE iflioAD, 
Kirkis; Haopor; Jalgaon (E. K*); Bainagihi; 
Eopaboaon; Eaizpub ( Pay Office >. 

Director Board 

Hr. B. K. Sethe, Ohairman. 

M/s. V. P. Varde, N. 0. Pawar, T. V. Banade, 

S. 0. Ihirthe, B. 0. Sohoni, M. B. Josbi, 

E. B. Padumiae, M. V. Ookhale, 

T. H. Beshmukb. 

AU kind of Banking Business 
Transacted. 

0. V. Joag, B. Com., 0. A. 1. B., 
C. A. I. I. B. 


Manager 


i 


Statistics or Scheduled Banks 


National Bank of Lahore Ltd. 

( Scheduled Bank ) 

Head Office:— 47, The Mall, Lahore. 

Authorised Oapital.-Bs. 60,00,000 Issued & Subscribed 
Paid-up Capital (Including Capital... Es. 40,00,000 

Calls in advance) ...Bs. 34,25,250 General Beserve...Bs. 1,00,000 

1. TBLLOB^ SySTBM. c(CHBQUE8 are encashed directly by paying 

TELLERS IN LESS THAN A Minute). ' ' • 

2. Day ajid night service. Make use op our ‘LATE HOUBS VAULT*. 

3. Safe Deposit Vault. Lockers are provided on reasonable 
BENT. 

4^ Wb uhdbbtakb to pay pees to different colleges and premium 
OF DiwSBAnob Companies on behalf op clients ip they sc 

DB.SIBB. , ' ■ , 

&» BANSINa business of all kinds transacted. 

• " Visirs AhTD ENQUIBIES SOLICITED 

( T«d^one No. 6067 bAiO»ABTAP 

O^. ^0 General Manager. 
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TOE 

tianarji Banking Corporation 

Limited. 

• * IJJCOBPOBATBD IK BBITISH IKDU * * 

•• WITH IiIJCTlSD IiI4BILI!I!y^ * 

ESTABLISHED 1906. 

HEAD OFFICE: UDIPI, (S. Kanara) 

Branches 

MADRAS PRESIDENCY 

■ ■■■ — Q. II... 

Bundar — ^Mangalore, Oaliout, Cannanore, Car Street — ^Mangalore, 
Ooimbatore, Ooondapoor, Madras, Malpe, Mettupalayam, Shevapet— Salem, 
Shim* Tallioharryi Udipi, Vellore. 


PRBSipn^ 

Bombayi l^rwar, Htabli. 

COORG 


Meiearat 


MY^RB^TATE 


Bangalore City. Bhadrayati, Hassan, Mysore, 

^ndrthahalli. 

COCHIN 


lur, 


^ *'*'* V '■’»i «-■- /,v ,w r mi 

i BANEINQ BUSINBSS OP IVBBT DESCRIPTION TBAN8AO!®D* 


f 
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If. . NUMBEB OF BANKS.* 


1 

! ’ ! 1 

31.12-40|31-12.41 31-12-42131-12-43 

31-12-44 

31-12-45 

31-8-46 

Bzohange | 
1 Banks 

! 

20 

i 

17 ' 

17 

1 

17 


16 

16 

Ofher 

Scheduled 

BiiDkB 

42 

1 

46 

47 

fcO 

71 

j 

78 

78 


I 

’^Includes Burma Scheduled Banks. 

i 


i 


m. BRANCH EXPANSION 


J 

Pate 

31-3-40 

31-3-41 131-3-42 31-3-43 

T 

31-3-44 

1 

j 31-3-46 

1 

; 31-3-46 

1 

i 

Imeprial 

]^ank 

384 

398 

1 

400 

1 

1 893 

1 

! 

402 

423 

! 434 

Big Five 

290 

313 

843 

376 

491 

593 

i 

j sic 

Exabange 

100 

103 

1 

86 

i 

80 

80 

* 

Oibers 

'i 

516 

L 

676 

i 

' 607 

658 

1 1,068 

1,474 

♦ 

ToUl 

1 

1,290 

1 

' 1,385 

1.444 1 

1 1,612 

i 2,041 i 

i 

! 2,670 

3,008 

£xi;»neiatl| 
in eaoh 
'year. 

1 

— 

95 1 

69 

1 

68 

t 1 

1 

529 

529 

( 

1 

433 


f 

*FigQre» not available. 
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fV. STATISTICS OF INDIVIDUAL BANKS. 

« 

. ^ 


Ajodhiya Bank Ltd. 

( Estd. 1894 ) 


Regd. Office:— FYZABAD (U.P.) Branches:— Nil 

A short history:— The bank is an old establishment and transacts 
banking business of all descriptions. 

Position of Capital as on 31'12.1945. 

Authorised: — Rs. 3,00,000 

Paid-up:— Rs. 3.00,000 

Working: — Rs. 12,88,224 

(^Comparative statement in thonsands of 'rupees). 

1 

For the Period ending j 

3 let December, j 

31st Deoember.Wst December. 

1942 1 

1943 1 

1946 

(a) Paid-up Capital 

1 

3.00 ■ 

3,00 

8,00 

(b) Reserve 

6,64 

6,64 

* 

Total of (a) & (bj 

9,64 

9,64 

♦ 

% to (h) below 

40.3 

80.0 

— 

(o) Deposits 

2,79 

2,66 

7,40 

% to (h) below 

22.2 

20.9 

67.4 

(d) Cash 

22 

23 

15 

% to (o) above 

8.5 

8.9 

2.0 

(e) Investments 
% to above 

1,00 

1,02 

1,02 

36.0 

38.3 

13.9 

(f) Loans A Advances 

10,46 

10,46 

9,94 

% to (c) above 

336.9 

393.4 

134.3 

(g) l^roAt & XiosB 

-6 i 


~28 

% to (c) above 

-24 1 

i 

■ 1 

-.8 

(h) Working Capital 

12.|»1 

12,72 

• ! 

12,88 

' , i 

Humber of oftioes 

1 

1 1 

1 


’“lirot uvailable 
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. Mah^ad Bank Ltd. 

1866) 

eg . Office i_ «, Roy,, H,ohangc Place, CAtCOTTA 

Wi- Oday'cuanrMahtSt'^K.'o 1 ’’r ™B“i; ^"“'“'iWraja Bahadur 

^earaj. Sir Mohammad Eiaa ^satKh^-o^Vnx'.^- Bo^dwan' 

of Jehaugirabad, Mr. A. T. 0?r De„ ^ E- . OBJ. . MJ^a! 

Geoeral Manager :_Mr. w. Lothian Brown. 

‘dT'“‘ 

Australia and China in 1939 . ^ Chartered Bank of India, 

Braocheai-m.. Bank oporatea 70 offloes. 

PlHltion of Capital as on 31-12-1945. 

Authorised : — u 

Paid-up : — .”®* 1>00,00,000. 

Working : — .. 4:6,60,000. 

82.00,00.000. 

— (Cfmzpamhve Statement in thomands of rupees) 

Por the Period ending 31gt Mar. l 948 3 i„fTkg ! 

• > 1944j3l8t Mar. ^ 

(a) Paid-up Capital ka f .. i “■ 

(WEeaarra K »W0 S6.60 


Total Of (a) & (b) 
% to (h) below 

(o) Deposits 
% to (h) below 

(d) Cash 

% to (o) above 

(®) Investments 
% to (o) above 

* Advances 
%-to(o) above 

(fi) Profit Alioss 
% to (c) above 

(b) Working Capital 

ITnmlier of dfiSoes 

Fottign Agent 


i 86.60 
66,00 

91,60 
i i 6.1 

> I 

I 16,84,43 
I 93.4 

! Si, 64.86 

I 16.2 

! 

I 8,72,13 

! 61.2 

i 

i 6.04.96 

I 86.8 

i 

! 11,24 

I 

f 18,03419 

I 68 


36.60 
68,00 

93.60 
4.2 

20,87,60 

93.9 

8 , 00,86 

14.4 

10,68.16 

61.2 

7,92,81 

87.9 

16,06 

.7 

22,22,78 

71 


86,60 

624)0 

97,60 

4.0 

22,93,88 

93.6 

8,69,20 

16.6 

t 

10.43,01 

46,7 

9,72,46 

42a4 

18,68 

iM.46.M 


t lU 

Mteted Bank of Indiap^Sgtaoi g 
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America Express Co. Inc. 

(E9td.l919) 

Regd. Office: — HATFORD, Conoecticut, U. S. A. 

« 

A, sbott history; — was established in 1919 under the control of American 
Express Oo. New York. Later the American Express established Offices 
throughout the world including that of the American Express Co. Inc., 
The American Express Co. M.B. H., The American Express Co. S. A. I., 
South American Offices etc. It transacts all kinds of banking business. 

Branches; —>It operates 1 office in India. 


PQsIdon of Capifel as on 31. 12. 1943. 


Authorised: — $ 60,00,000 

Paid-up: — $ 67,69,000 

Working; — $ 2,61,40,000 

{Comparative statenmit in thousandts uf%.) 

0 

r 

For the Period ending | 

j 

\ 

! 

' Slst Deo. 1943 

! 

(a). Paid.ap Capital 1 

i 

1 

67,69f 

(b) tB^serve 


• • • 

Total of (a) & (b) 


67,69 

% to (h) below } 

I 


26.9 

(o) Deposits 1 


1,66,76 

%id*(h) below i 

i 


66.0 

(d) Cash 


17,04 

%'itO (o) above 


10.3 

(e) Inves&nents 


2,29,81 

% to (o) above 


i38.4 

• 

(f) Loans ft Advances 

j 

4,21 

% to (c) above 


2.6 

(g) Prafiti ft Loss 

J, 

i 

12,08 

to) above 

1 

7.2 

(h) Working Capital 

T}. r 

1 

2,61,40 

Number of offices in India 

• i • 

1 

T’/ 

1 

' 


for Head o|Dne. f Includes reserves. 4.038 H. S» .$»! 6 



Andhra Bank Ltd. 

(Estd. 1928) 

Regd. Offk: MASULIPATAM 

Dirertcjs :;^Sri K. Ramabrahmam (Chairman), Sri Maddi Sudarsanam, 
Sri ^ngarao, Sri G. Lakshminarayana Fantulu, B.A.B.L. , Sri T. 
iCi^ai^harao, Sri P. Parthasarathi Naidu,* Sri T. Sriramulu, Sri M. 
IjakBinninarayana Sastri, Sri D. Visweswara Bao, Sri V. Bhashyakarlu, 
Sri M. Seshagiri Eao, Sri B. Satyanarayana Murty. 

General Manager : — Sri K. Varnasy, M. A. , B. Com. , L.L.B. , C.A.I.IJ3. 

A short history : — ^The Bank was started in the year 1923 as a purely 
local institution with a modest paid-up capital of Es. 1 lakh. The bank 
emliarked on a policy of expansion in the year 1929 and now it is estab* 
lished at all important business centres in the Northern Oircars and 
outside the principal region of Madras Presidency. It undertakes 
banking business of all descriptions. (Also see advertisement). 

Branches : — ^It operates 29 offices. 


Po’sition of Capital as on 

Authorised ; — 
Paid-up 
Working : — 
( (hmparalive 

For the period ending 

31-12.1945. 

Bs. 1,1 
Bs. 

Rs. 2, 
statement in tin 

31st Deo. 1943 

00,00,000 

12,99,000 

,37,31,000 

msands of rupees 

3lBt Deo. 1944 

Slst Deo. 1946 

(a) Paid-up Capital 

7,81 

9,86 

12,99 

(b) Beserve 

65 

80 

1,60 

Total of (a) & (b) 

8,36 

10,66 

14,49 

% to (h) below 

7.6 

7.2 

6.2 

•(o) Deposits 

66,69 

1,00,70 

1,91,68 

% to (h) below 

63.2 

68.0 

80.7 

(d) Cash 

21,70 

29,12 

62,28 

% to (o) above 

32.8 

28.7 

27.8 

(e) Investments 

16,46 

29,86 

*66,82 

% to (c) above 

23.8 

29.0 

S4.S 

(f) lioans & Advances | 

46,96 

76,96 

1,00.76 

% to (c) abo ve 

70.1 

76.2 

52.6 

(g) Profit A lioss 

1,03 . 

1,18 

SM 

% to (c) above 

1.6 

1.1 


(h) Working Capital 

1,06.64 

1,48,18 

2,87,81 

Number o&jes 

17 


29 

M cm 
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Associated Banking Corporation of India Ltd. 

(Bflta. 1942) 


Regd. Office: — Sir Phirozshah Mehta Road, Port, BOMBAY. . 

Managemet; — Cassamally Munjee, Esq., J.P. (Chairman), M.A. Pazalbhoy, 
Esq. , J.P. , Ohandulal J. Shah, Esq. , B’azal Ibrahim Rahimtnlla, Esq., 
C.I.B. , J. P. , Maneklal Chunilal Esq. , Prince Dnleep Sin^h Ji of 
Navanagar, Mahomed G. Munjee, Egq. , Ganibhai Aumed Abdul Earun 
Mania, Esq. , M. 0. Tarmahomed Abdulla Allimahomed Moti walla, 
Esq. , M. 0. Javeri, Esq. (Seorefcaay), Sultan 0. Munjee, Esq. 


A short history: — ^The Bank was established in July 1942 and under- 
takes banking business of every description. 

Branches; — ^The bank operates 1 1 offices. 

Position of Capital as on 30-6-1945. 


Authorised — ■ Rs. 2,00,00,'j00 

Paid-up : — Rs. 6,25,000 

Working : — Rs. 3,46,83,881 

(('omparafne 'Statement ui thonf>a)uU of rupees) 


For the Period ending 


jlSOth June, 1943| 30th June 1944, 


30th June, 194B 


(a) Paid-up Capital 

6,22 

6,25 

1 . 6,'2A 

(b) Reserve 

10 

30 

7S. 

Total of (a) & (b) 1 

6,32 

6,55 

7,00 

% to (h) below 

1 

6.3 

2.0 

i 2.0 

1 

(c) Deposits j 

80,13 

2,08,13 

j 

3,26.27 

% to (h) below 

89.1 

02.5 

1 04,0 

(d) Cash * 

54, .53 

78,65 

, 1,28,55 

% to ^o) above 

61.8 

37.0 

j> . 30. 1 

(e) Investments 1 

15 

40,05 

76,80 

% to (c) above 

.28 

1 

23.5 

1 21.3 

! 

(f) Loans A Advances 1 

36,02 

88,31 

1 ' 1,31,48- 

% to (o) above 

67.1 

42.4 

40.3 

(g) Profit & Loss 

41 

1,44 

2,16 

% to (o) above 

.8 

a 

.7 

i ' .6' 

(b) Working Capital j 

1,0>9,44 

2,25,24 

• 

- ' ■ 3,46,8ar 

1 

Number of offioes 

7 ! 

8 

1 9 


loadoa Agent t> Midland Bank. 
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Ultramarino 


(Efia. 18 ^) 

ftegd. Office .. H. O. LISBON. 

Metlftgcir^ilf; — Antonio Dob Santos Viegas (President), Antonio Augnto 
3^ Agimi;* Antonio Pedroso Pimenta, Arthur De Menezes 

D’ Araujo, Jose Gabriel, Pinto Goelho, 
bunion, Luiz Goelho (Ghief’Aocountant). 

A'^OIt h^oi^: — ^ -WM established in 1864 in Portugal. It is the state 
jE^ink ol the PortnS®®^ Golonies. Its Paris Branch has been converted 
into "BANQtrE tfeANOO-PO'ETUGAIS D’ OUTEEMEE”. The London 
Braneh has also been converted into “THE ANGLO POETUGHESE 
COrONIAL OVEESEAS BANK LTD.” The Bank undertakes all kinds 
of Banking and Exchange Business. 


Brenches:.~-It operates only one office in British India and four in Goa 
(Portuguese India). 

Position of Capital as on 30 * 6 > 1943 . 


Paid*up: — Escudos 40,00,000 

Working:— Escudos .54,40,28,000 

(ComparatirO statement hi thousands of Escudos*) 


Bbr the Period ending 


31gt Dec. 1942 

Slst Dec. 1943 

(a) Faid'Up Capital 

(b) Beserve 


4,00,00 

20,00 

4,00,00 

20,00 

Total (a) k (b) 

% to (h) below 


4,20,00 

.8 

4,20,00 

.5 

(e) I3>eposit8 

% to (h) below 

' 1,68,73,48 

! 21.7 

2,03.47,49 

23.8 

(d) Cash 

% to (o) above 


89,02,86 

52..5 

89,39,67 

43.9 

(e) Investments 
% to (c) above 


36,56,90 

21.7 

61,26,60 

26.2 

(f) Iioans k Advances 
% to (c) above 


1,39,20,26 

82..5 

16,68,04 

81.6 

(g) Profit k Loss 
% to (c) above 

. 

18,34 

.1 

14,93 

.07 

(h) Wooing Capital 
Number of offioos in 
British India 

1 

1 1 

7,29,91,89 

1 

8,64,40,28 

1 


* Escudos 8 1 




feahk Of IrM. 

(B^d. 19U) 

Regd. Office — SHILLONG 

Matiagemeat; — Meaera A. K. Bhafctaofaarya (Ohiiralaiiii), HatQiik^%’aIaI 
Bajoria, Mohd. Haniff, Bam Kumar Himatain^, A. Baa, R. <^« N« 
Oiialcravarty, K. B. Karamafc Ali, Bal Krishna Gtil)ta, S. Bahibriee, 
(Managing Director), E. R. Bysaok (Inspector of Branobea), 

A short history; — It ig the only Scheduled Bank of ASSAM Pro^fnbe 
inoorpotated in 1936. It got the consent of the Governnsiitifc tJf India 
to increase capital in 1944. The bank ia also recognized by the Govern- 
ment of Assam. It was declared Scheduled to the Reserve Banh of India 
on 1st October, 1945, The bank transacts banking busiuess of all 
descriptions. (Also see advertisement). 

Branches: — ^It operate 8 Offices. 

Position of Capital as on 31-12-1945. 

Authorised: — Rs, 20,00,000 

Paid-up: — Rs. 6,68,365 %ifh advance calls. 

Working: — Over Rs. Ohh Crore. 


( Comparative statement in thouasnds of , ) 


For the Period '>nding 

Slst March, 
1943 

Sist^rob, 

31st^irob, 

(a) P4id-hp Capital 

1,48 

4,68 

sis 

(b) Reserve 

7 

60 

75 

Total of (a) & (b) 

1,65 

5,18 

■%.13 

% to (h) below 

4.7 

8.6 

^.4 

(o) Deposits 

29,83 

47,22 


% to (h) below 

89.6 

77.8 

"SO.^ 

(d) Cash 

22,17 

31,25 


% to (c) above 

73.9 

68.3 

^8!8 

(e) Investments 

8,88 

1,59 


% t6 (o) above 

29.5 

3.6 

tO.3 

(f) iK^hs & Advances 
% t6 (c) above 

17,32 

.67.7 

19,1ft 

40.7 


(g) Ribift A Loss 

7 

• 7? 


% to (o) above 

.2 

1.7 

1.5 

(h) ‘iltWtihg Capital 

33;28 

60,84 • 


of - 

^ 





Bank of Baroda Ltd. 

^ If ^ .. . ■ 

(Eatd. 1908) 

Regd. BAKODA 

MaamgeiBeiif: — ^Mr. Tulsidas Kila Chand (Chairman), Mr. Baj Karya 
i i B.A. Qaukwar, Steh Burga Prasad Shambuprasad Laskari, 

Bbai laaVBajibhai Amin, Baj Batna Girdhar Lai Dosabhai 
.vB^ikhi .Siir S.D> Saklatvala, B.D. Birla Esq., Mr. Eantilal Nehal Gband. 

Geoeral Managef:— ^Mr. W. G. Groundwater. 

•A tho^t hiktoryt-s-The Bank was established in 1908 under the patronage 
t..‘ of His Highness the Maharaja Gaekwar of Baroda \vith a subscribed 
cafdtal 'of Bsi - 20 lacks. It was increased to Bs. 60 lacks in 1921, 
* Bi. 120 lacks in 1939 and Bs. 200 lacks in February, 1943, The bank 
y. : bi>enod its first branch in Ahmedabad in 1910 and the dividend was 
declared at the publication of its Ist balance sheet. It transacts 
banking business of all disoriptions. 

Branches;— It has got 32 offices. 

Position of Capital as on 31-12-1945. 

Authorised: — ‘ Es. 2,40,00,000 

• Paid-up:— Bs. 99,99,580 

■' mrkirig:— Bs- 32,30,65,010 


{Cqp^amtive statement in thousands of ru^pem) 


For PeHod ending 

Slfit Deo. 1943 

Slst Deo. 1944 

31st Deo. 1945 

(a) Paid-up Capital 

(b) Reserve 

83,80 

99,94 

1,00,00 

1,00,00 

1,00,00 

1,02,00 

. T<^al of (a) & (b) 

% to (h) below 

1,83,82 

8.0 

2,00,00 

6.9 

. 2,02,00 
6.2 

(o) Deposits 

% to (h) below 

21,66,35 

94.6 

26,39,00 

90.9 

29,67,77 

91.5 

(d) 0%8b 

to (o) above , 

4,01,91 

19.7 i 

4,83,83 

17.1 

4,68,12 

15.8 

(e) Inveatmouts 
(o) above 

f . ■ , . ' 1 

8,83,69 

42.8 

14,58,33 

66.2 

16,38,29 

52.0 

j 

(f ) l49^t & Advanoes , 

^ f0'(o) above . ' 

6,39,00 

29.4 

< 

7,33,35 

27.9 

i 

11,61,36 

39.2 

(g) P^ A Lon 

?b'Io (o) above * 

18,81 

.8 

23,64 

.9 

29,90 

1,0 

(h) y<^JFio«Oaplt^. , , 

22,90,83 

28,94,SK), 

32,30,89 

Nom|Nnr of offisaii n 

28 

t ^ 

31 
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Bank of Behar Ltd. 

(Eatd. 1911) 

Regd. Office:— PATNA 

Management: — Shree Nawal Kishore Prasad vOhairmaa), Shree Jagan 
Nath Pra=>ad Singh, B. B. Sri Narain Arora, Shree Bam Chandra 
Pandit (Managing Director & General Manager). 

A short history:— The bank was incorporated on 1.1.1911. It operates 
in the Province of Behar and the neighbouring districts of U. P. 
It confines itself exclusively to banking and has no industrial 
affiliations. It has passed through the upheavals and troubles 
which affected Indian Banking since i9i3. Shree B. 0. Pandit has 
been its General Manager from the start till now. (Also see 
advertisement). 

Branches: — It operates 26 branches. 

Position of Capital as. on 31-12-1945. 

Authorised: — Bs. 50,00,000 

Paid-up; — Bs. 24,44,000 

Working: — Nearly Bs. 5 erores. 


{Camparative siatement in thmisands of rupees) 


\ 

. Por the Period ending ! 

31sfc Dec* 1943 

31st Deo* 1944 

I 

31st Deo. 1946 

(a) Paid-up .Capital 

16,54 

21,09 

26,44 

(b) Reserve 

! 

9.10 

11,35 

12,75 

Total of (a) k (b) 

26,64 

32,44 

39,19 

% to (h) below 

9.6 

9.1 

7.8 

(c) Deposits 

j 2,43,37 

2,98,76 

4,10,06 

% to (h) below 

86.9 

84.4 

82.0 

(d) Cash 

1,22,85 

1,31,26 

1.74,09 

% to (o) above 

« 

60.2 

43.9 

42.4 

(e) Investments 

60,91 

66,97 

1 ,00,34 

% to (o) above 

20.9 

19.0 

24.6 

(l) lioans A Advances 

93,36 

1,47,31 

* 

% to (e) above 

38.4 

49.2 

— 

(|0 A Lobs 

1,33 

1,66 

1,91 

# 4» (o) above 

.5 

.6 

.6 

(h) Working oapital 

j, v'V ' f : X ' ‘ ' 

2,82,93 

• 

3,64,47 

4,98,00 

Nnmbe# df offieea 

20 

25 

26 

' j 

*Rigaraa not available 




Bank of Bikaner Ltd. 


(Estd. 1944) 

Rend. 0ffice; — Ganga Nivas, Public Park, BIKANER. 

— R. B. Sefch Shivratan G. Mohatfca, J. P. (Chairman), Ool. 

'' Mahara) Hri Narayan 8ingh}i,. Sir Ohunilal Bhaichand Mehta, Kt., 
J. P.» R. B. Thakur Pratap Bingh, D.B, Kesri Singhji. Seth Khusalchand 
B. Daga Seth Budhmalji Dugar, Seth Bhanwarlalji Rampuria, Rawat 
Tej Singhji of Rawatsar, Seth Mohan Lai Jalan, Oapt« E. L. Pei'adon 
(General Manager). 

A short history: — The Bank has been established in the year 1944 in 
Bikaner state under the patronage of the Government of His Highness 
the Maharaja of Bikaner to whom the bank works as Treasurers. It 
transacts all kind of banking business. (Also see advertisement!. 

Branches: — ^It citrates 27 offices having principal office at Bombay. 

Position of Capital as on 30.4.1946 

* Authorised: — Rs. 2,00,00,000 

Paid-up Rs. 50,00,000 

Working : — (Exceeds) Rs. 60,'X),00,000 
No accounts published as yet. 


Hind Iran Bank Ltd. 


H. O. RAWALPINDI. 

Branches 

Puniab:— O ampbellpub, Ohakwal, Dhudial, Gujabkhan, Jhbldm 

& Rawalpindi Oantt. 

N. W. F. P. : — ^Havelian, Hazeo, Hoti, Maedan, Nowshbea, 
Pbshawae Oitt & Pbshawab Gantt. 


AGENCIES;- IN ALL PRINCIPAL TOWNS OP INDIA. 

Flaced Deposits: — ^Received for various periods at different rates to be 
ascertained. 


SftvInE* Bank ; — ^Deposits bear 2-1/2 per cent p. a. ipteree*. ‘Wtthdifa%la 
by cheques allowed to an extent of Bs. 500/- per week. 

S Ycets* Cash Cerrificates: — Yielding 4 per cent p. a. oompohnd intwiMi 

issued. 


P. h, ItAilPAD. 

iSimimTt, 


BALWANT SIH& OBAJm 





■ Head Office: PATNA 

.Working Capital .. over R$. 5 Crores 

Branches and Sub-Offices : 

Artah Darbhanga Khagaria 

Beharsharif Gharwa Madhubani 

Benares Gaya Mirzapur 

Buxar Ghazipore Monghyr 

Calcutta Jamalpur Motihari 

Cawnpore Jaunpur Muzaffarpur 

Chapra Jharia Patna City 

Daltonganj Katrasgarh Raxaul 

Siwan 

Agencies : 

AHMEDABAD AMRITSAR LAHORE 

ALLAHABAD BOMBAY LUCKNOW 

AGRA DELHI 

fluthorised Capital fis. 50,00,000 
Subscribed „ „ 27,46,250 ' 

Paid up „ „ 26,44,000 

Deserve funds „ 12,63,000 

Attlast 1946 * R. C. PANDIT, 



Bank of China Ltd. 

(Estid. 1912) 

Regd. Office:— CHUNKING, CHINA. 

* 

M^jl^eoieac:— T. V. Soong Esq. (Chairman), Sung Hanchang (General 
Mairager). 

A short history; — ^The bank has been incorporated in China with H. 0. 
at Peking but on reorganisation, held in October the Head OflBoe 
was shifted to Shanghai, subsequently removed to Canton and since 
as above It has got limited liability and transacts banking business 
ot all depriptions. 

Branches; — ^It operates ^ offices in India. 


{Omnparative Statemeni in thon.^and.s of (' N $) 


For the Period ending * 


3l8fe Deo. 1941 

3l8t Deo. 1942 

(a) Paid-up Capital 

(b) Reserve 


— 

— 

Total of (a & b) 

% to (h) below 


4.47,17 

.4 

4,55.05 

.4 

(o) Deposits 
% to (h) below 


5,16,19,22 

47.4 

5,02,37,22 

47.8 

(d) Cash 

% to (o) above 


3,55,00,15 

1 68.3 

1 

5,72,43,06 

114.5 

(e) Investments 
% to (6) above 


2,13,84,89 

1 41.4 

1 67,35,02 

13.3 

(f) Loans & Advances 
% to (o) above 


4,88,97,40 

94.7 1 

: 3,46,30,28 

1 69.1 

is) Profit & Loss 
% to (o) above 

i 

1 

i 

I 

J 

26,88 
.05 ! 

29,80 

.06 

(h) Working Capital 

i 

10,87,51,64 

i 

10,51,54,76 

Number of offices in India i 


5 1 

4 


1 0N$ “ 3d approximate 



U ’ 

Bapk df Gommerce Ltd. 

(BsW. 1929) 

Regd. Office:- 12, Olive Street. OALOUTTA. 

&Ie*aegeoii.^at;:~Me8srs. P. 0. Baau (Chairman), B. Basu, S, N. De, Dr. K. 
Gb'^ssti. 8. 0. Nawn, K, G. Ohawdhry, Arabinda Bhatacharjee, S. 0. 
Dafeta, Dhireadra Kumar Ghoah, R. N. Boy, Pramatha Nath Biswas. 
Dr. B. id. Barua, Dr. S. N. Sinha, Mr. S. P. Roy Ohoudhury (Managing 
Director), Mr. L. Boae (Secretary). 

A slxoxt history:— This bank was incorporated in October 1929 and 
commenced business in 1930 at Calcutta. Its beginning is marked with 
the management of utility concerns. It also took over K. D. Bank Ltd., 
Khulna on 12th May, 1941. It was included in the Second Schedule 
in the year 1944. All kinds of banking business is transacted. 

Branches:— It operates 9 offices. 

Position of Capital as on 31*12-1945. 

• Authorised: — Rs. 20,00,000 

Paid-up : — Rs. 10,48,108 

Working:— Rs. 1.28,74,708 


iCmnparntive Statement in thousands of rupees') 


For the Period ending 

81st Deo. 1942 

Slst Dec. 1943 

Slab Dec. 1944 

j. , r , - 

(a) Paid-up Capital 

9,36 ' 

9,39 

9,77 

(b) Reserve | 

( 

1.08 j 

77 

85 

Total of (a) A (b) 1 

10,44 1 

10,16 

10,62 

% to (h) below ' 

1 26.5 i 

19.4 

j 

il.O 

(o) Deposits 

1 

j 28,46 

! 37,96 

77,94 

% to (h) below 

69.2 

73.8 

80.2 

(d) Cash 

8,67 

11,46 

31,80 

% to (o) above 

33.3 

1 30.2 

40.8 

(e) Investments 

3,66 

2,90 

4,87 

% to (o) above 

12.3 i 

i ! 

8.0 

6.6 

(f) Loans A Advances 

i 18,64 ! 

24,70 

44,89 

% to (c) above 

66.0 i 

66 

57.8 

(I) Profit A Loss 

44 ' 

42 

61 

% to (o) above ■ 

i 1.® ' ‘ 

' 1.2 

1 

.9 

(q) Working Capital 

c 40,82 

61,46 

96,94 

NiitnhMr of offioes 

to 

9 

9 

0 
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Bank of Communications 

(Estd. 1908) 

rtejd. Office: —CHUNGKING (Pre. 1937) SHANGHAI. 

Manag^emeat: — ^S. M. Tong (General Manager). 

A short history: — Incorporated by Special Charter of the Republic of 
China, the Bank of Communications has been designated by the Chinese 
Government as a bank to promote and finance China’s Industries. In 
course of time, branch offices were opened in principal towns 
throughout China and at some places abroad. 

Brances: — It has got only one branch in India. 

Position of Capital as on 31-12-1945. 

Paid-up Capital:— GN$ 0,01, 00, 00, 000 
Working:— CN$ 10,08,70,20,77,117 


{Coniparati re sMement in fhotixatuh of CN'$)* 


For the Period ending 

31st Dec. 1942 

31 Bt Deo. 1943 

Slgt Deo. 1944 

(a) Paid-up Capital 

t 

t 

6,00,00 

(b) Beserve 



53,39 

Total of (a) & (b) 

2,40,06 

2,42,27 

0,53,:i9 

% to (h) below 

.0 

.6 

.4 

(o) Deposits 

1,17,04,92 

1,04,82,10 

9,27,41,62 

% to (h) below 

26.6 

27,0 

57.9 

(d) Cash 

2,40,71.29 

2,04,90,05 

8,46,88,23 

% to (o) above 

218.9 

106.0 

90.9 

(e) Investments 

14,09,47 

34,99,87 

46,90,16 

% to (o) above 

12..5 

1 ’ 

21.9 

5.0 

(f) Loans A Advances 

1 

! 1,00,77,35 

1,74,20,70 

2.40,44,26 

% to (o) above 

1 91.5 

10.8.9 i 

1 

20.0 

(g) Profit A Loss 

1 • 13,65 

20,53 

39,08 

% to (c) above 

1 

1 i 

i 

.4 

(h) Working Capital 

4,41,39,14 

6*05,70,57 

1 

i 16,08,76,21 

i 

Humber of Offioes in Lrdia 

1 . 

1 1 

1 


t Hot available *l0Nlr*)d (approximately). 



26 


Bank of Hindustan Ltd. 

(Estd. 1929) 

Regd* Office: —1 19, Armenian Street, MADE AS. 

Mr. Nagindas Purshotamdas Palel, Mr. Jeevabhoy 

A. Ehagat, Mr. dugap Kiaho^e Baraf (Hony. Managing Director)^ 
P. Bama Rao (Secretary). 

A sJiCIJt history I —The Bank was founded in 1029 at Madras* by 
Pandit Vidyi^ Sagar Pandya and others. It carries on banking business 
of '©very des^jfiption in all its Branches and departments including 
Trustees and Executors Business. 


Branches: — ft operates 9 ofV.ces, 

Position of Capital as on 31-12-1945. 


, Anfc}iari8ed 

Paid-up: — 
Working: — 

■— Be. 22.50, 000 

R8. 8,00,'X)0 

Bh. 47,17,000 


( CofNparaiire 

slalemeHl iu ihoH.sanda of rupees) 

Bqi:. the Juried ending 

3 let Dec. 1943 

3l8fcDec. 1944 

3l8t Dep. 1945 

(a) P^aid.np Capital 

(b) J^wrve 

8,00 

68 

1 

8,00 

58 

1 . 

8,0ft 

58 

ToUl of (a) & (b) 

% to (h) below 

1 8,58 

28.2 

8,58 

25.2 

8,58 

18.3 

'“’Wuiow 

19,00 

02.8 

21,69 

63.5 

34,86, 

74.2 

(d) 

%,t4 above 

5,74 

30.2 

8,34 

38.4 

i 

8,30 

23.7 

(e) lavoftoentB 
% to (c/ above 

8,41 , 

44.2 

! 

5,49 

25.0 

5,49 

14.5 

(f) lipaM A Advances 
%'to(^ above 

13,65 

71.8 

17,08 
50.0 ‘ 

29,79 

8511 

% to le) above 

35 

1.8 1 

„ 14 i 

.4 1 

! 62 
1.5 

(h) Waykilllti^Oapital 

' 30.33 

34,14 

47 , 37 . 

Ntunbar of Qfloes . 

8 

8 .. 




Bank of India Ltd. 

(Estd. *19()C) 

Regd. Office: — Oriental Buildings, BOMBAY No. •. 

Directors:- — Sir Ohunilal V. Mehta, K.O.8.I., (Chairman ) Mr. Ambalal 
Sarabbait Sir Joseph Kay, Kt., Mr. A. Geddis Sir Cowasjee Jehangir, 
Biroaefc, G. B. E , K C.I.E., Mr. Dinsha K. Daji, Mr. Rnmniwas 
Bamnarain, The Hon'ble Sir Shantidas Asknran, Kb., Mr. Mahomed 
Suleo^bo CaSBum Mibha. 

General Manager; — Mr. A. 0. Clarke. 

A short history — The Bank was established in ICO'l by Indian tnerchants 
of Bombay as an Indian Bank with promoters like Sir Sa'ssobn J. 
David,'Ba’'oneb, K.C S.T., Sir Cowasjee Jehangir Baronefej Mr. Bamnlarain 
Hurnundrai and others. The Bank transacts^every kind of banking 
business. 

I^fainches; — It has 30 ofticee. 

Position of Capital as on 31-12-1945. 

Authorised Capital: — Bs 8 0'),0'),0'!)0 

Paid-up Capital: — Bs. 1,48, 83, “>■)') 

Working Capital- — Rs G‘2,iP«),84,’>00 


(('oiuporfltire stafeiifeitl in Ihonsamh mpcc'^) 


Eor the Period ending 

3lgt Etec. 1943 

•list Dec. 1044 

3Jtrt Dec. I94f> 

(a) Paid-up Capital 

1 

1,48,3G 

1,48.84 

(b) Beserve 

1 ,23, K) 

1 

1,78,85 

1 ,8.1,34 

Total of (a) tt {!)) 

1 

2,2.{,0>> ' 

3,27,21 

3,32,18 

% to (h) below 

I 

5.1 

5.3 

(o) Deposits 

.■)->, l.l,S7 

<j'),82,72 

r>8/)l,55 

% to (h) below 

9r>.i 

84.3 

1)3.8 

(d) Cash 

25,0G,4.)* 

17,55,15* 

S.lf),57* 

% to ^c) above 

4G..> ' 

28.8 

13.9 

(e) Investments 

18,4-1,72 

31.4-5,40 

33,10,35 

% to (c) above 

1 3 5.5 

51.7 

56.1 

(f) Loans & Advances 

13,51 4 1 

15,10,20 

fO, 97.80 

% to (c) aDove 

>4.5 

24,.) 

35.5 

{g) Profit & Loss 

4.5 1 

/Tl 

b >, W 

71, U 

% to (c) above 

.S 

i.i 

1.2 

1 

(h) Working Capital 

•57.t >, }<) 

0 4,53,2 ) 

1 •;2,80 84 

of offices 

oo 

• 27 

i -9 


* Including Govt, of India Treasury Bills at par. 
ibeedefli Agents; w-W 0 Sttni«§!!er Bktik Bi nlfced. ' * 

New Vork Agents; -Chase National Bank of the City of New York. 



Bpik of Jaipur Ltd. 

. (Estd, 1943) 

lle^d. Oftic®:- ' Tripolia Ba/ar, JAIPXJE. 

MftXiagetii.C Padampat Singhania, Kt. (Chairman)) Seth Bamnath 

Ana; Podat) J. P., M. L. A. (Vice-Chairman), Baja Sardar 
Bahadi-;!; of Khetri, Thakur Madan Singh of Nawalgarh, Seth Beni' 
Prasad Jaipuria, i^th Sunder Lai Tholia, Seth Krishna Kumar Birla, 
Seth Kanailal Jatia, Seth Badha Krishna B. Buia, Mr. Ganga Sahai 
Puruhit* M. A., L. L. B., Finance Secretary to the Government of 
Jaipur, Mr. B. N. Dey, Mr. S. L. Kothari, B.A. B. Com. (LohdoD), 
A. C. A. Chartered Accountant (Manager)- 

A shore history;— The Bank was incorporated at Jaipur in 1943, under 
the patronage and support of the Government of His Highness the 
Maharaja of Jaipur. It transacts banking business of every discription. 

Branches;— It operates 28 offices. 

Position of Capital as on 31*12*1943 


Authorised: — 

Rs. 

2,00,00,000 

Paid-up: — 

Bs. 

50,00,000 

Working: — 

Bs. 

8,10,37,000 


{Comparative statement in thousands of rupees) 


For the Period ending 

1 aist Deo. 1943 | 

1 

SIst Deo. 1944 

! 

1 31st Deo. 1945 

(a) Paid-up Capital 

50,00 

1 

50,00 

50,00 

(b) Beserve j 

— 

2,60 

5,00 

Total of (a) & (b) j 

50,00 

52,50 

55,00 

% to (h) below 

1 

14.4 

8.1 

1 

6.8 

(o) Deposits 

2,86.36 

5,43,46 

6,93,37 

% to (h) below 

! 83.0 

1 84.2 

86.6 

(d) Cash 

: 76,54 

1.50,14 

1,66,69 

% to (c) above 

1 26.9 

27.6 

24.0 

(e) Investments 

80,77 ^ 

1,04,92 

2,15,30 

% to (c) above 

28.2 

! 30.3 

31.2 

(0 Loans k advances 

1,81,09 

2,97,96 

3,91,17 

% to (c) above 

63.3 

54.6 i 

1 56.4 

(\{) Profit & Ijobb 

1,30 

; 4,46 

1 4,69 

% to (o) above 

.4 

.8 

.8 

(h) Working Ch^pital 

1 . 3,44,52 1 

0,45,10 

8,10,37 


! ^ 

1 24 
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Bank of Maharashtra Ltd. 

(Estd. 1936) 

Regd. Office:— Laxmi Road. POONA CITY. 

Management:— Mr. D. K. Sathe, (Chairman), Mr. V.P. Varde, Mr. V. G. 
Kale, Mr. N. G. Pawar, Mr. S. G. Marathe, Mr. T. V. Banade, Mr. 
Joshi, Mr. R. C. Soboni, Mr. V. Gokfaale, Mr. V. H. Deshmukh. 
Manager:— Mr. C. V. Jeag, B. Com., C. A. I. B., C. A. I. LB. 

A short history: — The bank was registered on the Ihth September, 1935 
with an authorised capital of Rs. 10,00,000. It started business in 
February, 1936 and was finally inaugurated by Sir Sorabji N. 
Poohkhanwata. In the year 1944, the authorised capital of the Bank 
was raised to Rs. 50,00,000 and shares of Rs. lO lacks were issued and 
fully subscribed. The bank made a further issue of Rs. 5 lacks in 
the year 1945. It undertakes banking business of every description. 
(Also see advertisement). 


Branches: — It operates 10 offices. 

Position of Capital as on 31-12-1945 

Authorised: — Rs. 50,00,000 

Paid-up: — Rs. 12,50,000 

Working: — Rs. 1,55,89,000 

{Comparative statement in thousands of rupees) 

For the Period ending 

Slst Dec. 1943 

Slat Dec. 1944 ' 

31st Deo. 1946 

(a) Paid-up Capital 

3,40 

7,57 

12,60 

(b) Reserve 

61 

2,08 

2,70 

Total of (a) & (b) 

4,10 

9,65 

15,20 

% to (h) below 

5.5 

8.9 

9.7 

(c) Deposits 

66,92 

92,23 

1,29,74 

% to (h) below 

91.6 

85.4 

83.2 

(d) Cash 

9,46 

22,43 

26,42 

% to (c) above 

14.1 

24.3 

19.2 

(e) Investments 

49,14 

34,03 

60,47 

% to (o) above 

73.7 

1 

37.0 

46.1 

(f) Loans & Advances 

11,50 

i 46,03 

60,18 

% to (o) above 

17.1 

1 i 

1 49.8 1 

46.1 

(g) Profit & Loss 

1 36 

1 I 

I 87 i 

1,70 

% to (c) above 

• ,5 

1 1.0 ! 

[ 

1.3 

th) Working Capital 

73,00 

1 J.07,61 

j 1,66,89 

Number of offices 

5 

1 7 

i 
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B&k of Iviysore Ltd. 

(Esfcd. 11)13) 

R*gd. Office;— Avenue Koad, BANGALOEE CITY. 

Maa.,g^0^nt:-Ettiam«.ntrapravina Diwan Bhadur K. Matthan, (Ghairnaan), 
B.J 5 ^,lSl^naji Bao, Esq., H.V. Baojaewami, Esq., V.B. Ghikhachantfanan- 
jappa Setfcy, Esq. , P. Subrama Ghebty, Esq., S. Abdul Wajid Esq., 
B,A., D.8. Mallappa, Esq., P. Ha»'umanthiahm Esq.tTubagere Nanjappa, 
Esq., G. K. Mallappa. Esq. 

General 'Manager: — B. V. "Narayaua Beddy, Esq. 

A 'i^ort bistory.' — The Bank -was registered on 19th May, 1918 tinder the 
Mysore Companies Begulation No, 111 and the .>p<atronage of the Govern- 
ment of iHis Highness the Maharaja of Mysore. The authorised 
oa^tal of 4he Bank was inoreased from Bs. ^0 lacks to Bs. 1 orore 
in the latter part of July, 1944 of which Eg. 40 'haoks -is issued and 
fully paid up. The Bank undertakes all kinds of banking business. 

Branches: — It operates 31 offices. 

Positoin of Capital as on 31-12-1945. 


Authorked: — 

Rs. 

100,00,000 

Issired, Bubsoribed & Paid-up:— 

Bs. 

40.00,000 

Working: — 

Bs. 

10,83,63,865 


(CoinpamUrc statement in fhotisamls of rupees) 


For the Period ending 

31st Dec. 1943 

Slsfc Dec. 1944 

S^st Doc, 1945 

(a^ iPaid'Up Gapital 

20,00 1 

40,00 

40,00 

(b) Reserve 

28,(X) 

61,29 

68,00 

Total of (a) & (b) 

48,00 ' 

1,01,29 

1,03,00 

% to (h) below 

6.5 

11.2 

9.3 

(o) deposits 

6,78,72 

8,15,75 

9.64,11 

% to (h) below 

92.7 

90.6 

87.6 

(d) ‘Gash 

1,93,96 

2,60,32 

2,78,53 

% to (o) above 

i 27.1 

i 

31.3 

27.9 

(e) Investments 

3,19,71 

3,22,92 

2,84,03 

% to (o) above 

47.6 

40.3 

23.4 

(f)-3kaus& Advahiks 

2,23,30 

3;54,89 

5, 67,63 

% to (o) above 

1 32.8 

j 

43.4 

56.8 

Profit & lioss 

1 5,86 

7,69 

%04 

% to (o) above 

.8 

.9 

.9 

(h) Working Capital 

7,32,38 

9,31,74 

10.83,64 

"l^umlaef of o&oes 


' ' ■ -m i 

- ' # 
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Bank of Nagpur Ltd. 

(Estd. 1937) 

Regd. Office: - WARDHA (C. P.) 

Directors: — Seth Mathuradas Mohota (Chairman & Managing Director), 
Seth'. KamaJjxay^jn Seth Patehehand dhpnjhuntiwale. Sefchi^rlitwaj, 

K^ohar. M!. Li. At, Seth Sngaij Chandra Lunawat, M.L.A.- Eai Bahadtr 
C. L. Vernoa, I. S. 0„ Rai Bahadur K.P,. Verma, Seth Badridaa Nathani 
Seth Bulakidas Banthia, Seth Hanumanprasad Nevatia, P. C. Banthia, 
Esq. (Seorebacy)*! Y. R. Tbakore Esq. (Manager). 

A short history: — ^The bank was established in the year 1037 and was 
included in theB®oo’^d Bchedule in 1944. Ife transacts all kinds of 
bank! ip business. 

Branches; — It operates 19 oflices. 

Potition of Capital as on 31-12-1945. 

Authorised: — Rs. 25,00,000 

Paid-up:— Rs. 0,86,960 

Working:— Rs. 1,44,21,231 

(Compamlitd sfnfentet/f in thoni^onds of rupees) 


For the I'eriod ending 

Slat Dee. 1043 | 

3lBt Dec. lO'lJ 

i 

! 3lBt Dec. 1945, 

(a) Capital 1 

! 

7.21 j 

9,87 1 

0,87 

(b) Reserve 1 

23 > 1 

40 1 

i 

46** 

Total of (a) & (b) 

7,44 

10.27 

10,32 

% to (h) below 

9,2 

9.6 

■ 

i 

(o) Deposits 

65,66 

76,94 

84,19 

% ", to, (h) below 

82tl 

71.9 

68*4^ 

(d) Cash ^ 

1 22,63 

20,21 

{ 31,76 

(fi) above 

1 32;8 

26.3 

j 3W 

(e) Investments 

1 9,16 

30,18 

i 73,41 

% to. (o) above 

! 13;1 1 

j i 

39.1 

i 87'4- 

(f) Loans & Advances 

41,68 

66,62 

i 36,40 

above ; 

69i6, 

13 . 5 ^ 

4^ 

(g) Profit & Loss 

33 

73 1 

85 

% t0,((0 above 

• .6 

.9 


(h) Working Capital 

76,94 

1,06,93 

1,44,21 

Number of Offices; 

16 

19 

19 
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Bareilly Corporation (Bank) Ltd. 

(Estd. 1928) 

, blTic^;— Oapoor Niwas. BABEILLY, (U.P.) 

MaoageiJle^t: — Mr* Ohhail Behari Capoor (Chairman), Mr. Girish Kumar 
Oapoor (Managing Director). Hira Lai Khanna, Mr. Ghanshiam Sharma. 
Mr* Harish Kumar, Mr. Sri Earn Khanna, Mr. Jagdish Narain Kapur. 

A short history; — It was originally incorporated as a private limited 
banking company in 1028 having all the three classes of shares. In 
1943 it was converted into a public limited company and was included 
in Second Schedule to the Eeserve Bank of India Act, 1934, in 
October 1944, (Also see advertisement). 

Branches:— It operates 14 offices. 

Position of Capital as on 31-12-1945. 

Authorised; — Rs. 10,00,000 

Paid-up: — Rs. 5,05,300 

Working*. — Total Assets Exceed Rs. One Crore. 


{Comparatire siaimient in thousands of rupees) 


For the Period ending 

3lBt Dec. 1942 

31st Dec* 1943 

3lBt Deo. 1944 

(a) Paid'up Capital 

1,25 

4.22 

(Approximate) 

6,05 

(lO Eeserve 

i 1,28 

1 

: 2,80 i 

4,04 

Total of (a) & (b) 

2,63 

1 7,02 I 

9,09 

% to (h) below 

5.6 

1 12.6 

8.1 

(<0 DepoBitB 

28,76 

42,46 

79,27 

% to (h) below 

64.4 

76.8 

70.7 

(d) dash 

4,96 

6,66 

13,96 

% to (o) above 

17.0 

j 

16,6 

17.6 

(e) InvestmentB 

20,86 

27,16 

62,96 

% to (c) above 

72.0 

64.6 

79.4 

(f) Loans & Advances 

17,69 

20,99 

34,84 

% to (o) above 

61.0 

49.9 

43.8 

Profit A Loss 

63* 

1,09* 

1,37 

% to (o) above 

1.8 

2.6 

1.7 

(h) Working Capital 

44,76 

66,16 

1,12^ 

Nnmber of offices 

9 

12 

14 


eluding amount tranaferred to Reserved Fund* 




THE BAREILLY CORPORATION 
(BANK), LIMITED 

(A SCHEDULED BANK) 

(Established in 1928) 

Head Office BAREILLY ( U. P. ) 


TOTAL ASSETS EXCEED RS. 1,00,00,000/- (ONE CRORE) 


Authorised Capital 

... Rs. 

10,00,000 

Issued & Subscribed Capital 

... Rs. 

6,05,300 

Paid.up Capital 

... Rs. 

5,05,300 

Reserve & other Funds exceed 

... Rs. 

4,00,000 

Govt. Securities exceed 

... Rs. 

50.00,000 


Branches tC- Sah- Offices 

CAPOOKNIWAS, BAHEtLLY; DAKZICHOWK, BAPEILLY; SH AH AMATO AN .1, 
BAREIIiLY; BTJDAUN; HALDWANI; PILIBHIT; SHAHJAHANPtJB; SAMBHAL; 
AMEOHA; HARDWAR; UJHANI; FABRirE-HABAD; BISAEPUR & TILHAR. 

AGENCIES IN ALL THE PRINCIPAL TOWNS OF INDIA 

( liainnan of the Bintk : 

Mr. Chhail Behari Capoor, B. A. , 

All locate, K.r-Meiiibcr, Ta P. hegistati re ('oancit; 

Court, Attnhabad Ihiirersiitj : Seuaie, Krecutire 
Coil licit and Faculty of Lair, Agra IJiiirersiti,'. 

The Bank has paid highest dividends among 
U. P. Banks for the last 15 years. 

Dividend paid On Preference On Ordinary Per anmim 
during shares slia/ci 

1942 6% 9% 

1943 6% 

1944 G% 10% 

1946 6% 9% 

1946 6% 9% 



G. K. CAPOOR, A. 1. 1. B. 

Managing l irerAor. 
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f fngal Central Bank Ltd. 

(Fiflfed. 1918) 

Regd. Office: — Sd, Olive Sfereefc, CALCtJTTA. 

Pirectors. — Mi . J. 0. Da <5 (Chairman & Managing Direcior), Mr. I. B. 
Sen Tv Chaiinian), Mr. B. N, Chaturvedi, Mr. S. K. Sen, Dr. R. 
Ahmen, Mr. R. C. Sell, Mr. J. M. DuU, Mr. S. M. Bose, Mr. S. O. 
Bp ' orjee, IMr. A. T\. Roy (Manager). 

A short history; — ^The Bank was foonded in 1918 fee work as a conneefeing 
link between various loan companies which sprang up in 
* niofussil towns of Bengal and \s8ain by investing the funds of these 
loan companies in Calcutta on Commercial Securities. This having 
not materialised it began to function as a modern Commercial Bank 
and progressed with the time. It was the first Bank in Bengal to be 
a niembir of Calcutta Clearing Banks Association as well as to be 
scheduled to the Reserve Bank of India. (Also see advertisement.) 

Branches; — It operates 27 oflices. 


Position of Capital as on 

31-12-1945 



Authorised:' 
Paid-up: — 
Working: — 

— Rs. 1,00,00,000 

Rs. 04,76,041 

Rs. io.H7,;*5,4:io 


{('ompnrafiie sinfaticnf in ihom^aixh of rupee'-) 


For the Period ending J 

diet Dec. 1943 

31st Dec. 1‘’44 J Slst Deo. 1945 

(a) Paid up Capital 

(b) Rcsor^o 1 

20,02 1 
G 00 j 

4012 

7,00 j 

64,76 

15,66 

Total of (a) & (b) 

% to (h) below 

.‘’2,02 ' 
6.9 

17,12 

7.1 

j 

80,41 

7.3 

(o) Deposits 

% to (h) below 

4,24,67 

89.2 

6,77,67 

86 7 > 

9,41,76 

85.6 

(d) Ca^'h 

% to (c) above 

1,22,19 

28 8 

1,14,62 

19.8 

1,68.56 

18.8 

(e) In\t''tmer'R 
‘t ( '' (o) abo\ 

2,39 84 
64.8 ! 

3,92,01 

67.9 

6,04.59 

64.3 

({) Loans A Advances 
% to (c) abo^o 

I,)i64 

24.2 

l.iN.13 

20.5 

2,52,36 

26.8 

(gl Profit A Lo48 
% to (c) above 

, 3,98 

.9 

3,85 * 

.7 

4,45 

.5 

(h) Working Capital 

4,76,99 

‘ 6,66,41 

10,87,36 

Nulnl er of olVices 

22 

25 i 

.27__ 


Foi*eign Agents: — London — Midland Bank Ltd. New York— National 
City Bank of New York. Austral ia— Bank of New South Mr ales. 
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Bharat Bank Ltd. 

(Estd. 1942) 

Regd. Office: — 6, Daryaganj, DELHI. 

Directors: — Seth R. Dalmia (Cliairman), Seth Shanti Prasad Jain (Hojiy. 
Managing Director), Mr. Rajendra Kumar Jain (Deputy Managing 
Director), Wazir-ud-Dc4\ lah R. B. Sir S. M. Bapna, Kf ., C. I. iC, 
Maharaja Bam Eanbijai Prasad Singh Bahadur, Nawab Sir Liaqat Hyab 
Khan, Seth Shriyans i’rasad Jain, Mr. V. D. Deshpande, ^faharaja 
Sri Jiandhata Singhji Baliatlur, C. S. I., Mr. M.P. Modi, Mr. V. H. 
Dalmia, Mr. V. N. Jha, Raizada Brijmohanlal, R. B. Jagan Nath 
Bhandari, Mr. Bam Sahai Bahl (Manager Head OJice). 

A short history: — The Bank was floated in 1942 to carry on general 
Banking Business and established itself in India and abroad, rinother 
aim had been to take over treasuries of Indian States and work as 
bankers to them. 

Branches: — It now opeiates 247 oftices. 

Position of Capital as on 30-9-1945 

Authorised Capital: — Rs. 20,00,00,000 

Paid-up; — Rs. 01,37, r7> 

Working: — lixceeds Rs. 2 h,()0,'>),0')0 


U'omparalire stafement in fkonsmuf.s of rupees) 


For .the Period ending 

30fch Sept. 1943 

3l3t Mar. 1944* 

1 ■ ' 

I 

3l8t Mar. 1945 

j 

(a) Paid-up Capital 

2,01,21 

2,01,37 

2.01,87 

(b) Reserve 

6.28 

6,29 

10,00 

Total of (a) & (b) 

2,07,49 

2,07,66 

2,11,87 

% to (h) below 

17.6 

11.0 

! B.1 

1 

(o) Ileposits. 

8,33,69 

13,95,70 

20,41.34 

% to (h) below 

70.7 

73.4 

78.5 

(d) Cash 

3,37,92 

3,59,97 

4,41,62 

% to (c) above 

40.5 

1 

25.8 

21.8 

(e) Investments 

1 

3,90,28 

6,64.30 i 

9,64,39 

% to (o) above 

46.8 

47.6 1 

46.7 

.(f) Loans & Advances 

3,52,02 

7,10,44 

■ 9,77;6B 

% to (o) above 

42.2 

37.3 

' 47.8 

Pxoj^t ft Loss 

. 2,56 

10,13 

19,27 

% to (c) above 

.3 

.7 I 

[ 

.9 

Working Capital 

11,78,70 

1*9,0010 1 

j 

26,16,88 

Number of oftices 

103 

176 i 

. 213 


Foreign Agents; — National City Bank of Now York. *^6 months workn g. 
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Caloutta Commercial Bank Ltd. 

^Ksfcd. 1034) 

Regd. Offiee; ~ If), Olive Sfereeb. CALCUTTA. 

Ditei;tOfS:--Mr. .T. C. Mookoriee, K. B. M. A» Momin, Mv. G. V. Swaika, 

Mr. N. C. Chunder, Mr. B. C. Ghose, Mr. D. N. Dabb, Air. S. Datba 
(Managing Director). 

General Manager-.—Mr. , 7 . N. Sen. B, A., F. R. E. S., (Loud). 

A short history. — The hank was incorporated on 2Sth June, 1934. It; 
transacts banking })nsiner;3 of all descriptions. 

Branches; — The Bank operates 39 oQicoa. 

{Compniiifire slolaiiieiit in Ihoiisands of ritpees) 


For the Period ending 


31st Dec. 1942 i 



31st Dec. 1943 

(a) Paid-up Capital 


8.57 

9,26 

(b) Reserve 


3.5 

50 

Total of (a) & (b) ‘ 


8,92 

9,76 

% to (h) below 

9.9 

6-7 

(o) Dopositfl 

! 77,73 

1,18,39 

% to (h) below 

86.3 

78.7 

(d) Cash 

24,64 

31,93 

%tp{o) above 

30.7 

28.2 

(e) Investments 

i 18.79 

36,89 

% to (o) above 

23.5 

32.6 

(f) I^oens & Advances 

34,22 

1 47,46 

%.to(o) above 

42.8 

1 42.0 

(g) Profit A Loss 

! 94 

1 63 

% to (o) above 

1.2 

! .6 

(h) Working Capital 


92.99 

i 1,43*96 

Hutnher of oflioes 

I 55 

1 46 
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Calcutta National Bank Ltd. 

(Estd. 193f)) 

Regd. Office Mission Row. CALCUTTA. 

Management; -Mr. S. M, Bhafctacharjee, (Chairman & Managing Direcbor), 
Mr. Bajendra Singh Singhi, Maharaja Srish Chandra Nandy of 
CoBsimbazar, Mr. T.C. Chafcterjee, Mr. H. C. Sarcar, (General Manager). 

A short historf: — ^The Bank was established on 9,5,1935 to carry on 
general Banking Business. The increase of capital is a history of its 
own prsMjtieed many times. The bank at present transacts all kinds of 
banking and foreign exchange business. (Also see advertisement). 

Branchase; — It operates 43 offices. 

Position of Capital as on 3M2*1945. 

Authorised; — Rs. 2,00,09,009 

Paid-up:— Rs. .30,00,000 

Working: — Rs. 5,72,81,000 


{Comparative statement in thousands of rupees). 


For the Period ending 

i 

\ 

1 30th June. 1943 

30th June, 1944 

30th June, 194£ 

(a) Paid-up Capital 

20.00 

20,00 

80,00 

(b) Reserve 

6,07 

1 6,14 

11,26 

Total of (a) 4 (b) 

26,07 

26,14 

41,26 

% to (h) below 

18.6 

7.4 

7.3 

(o) I>ex>08it8 

1,60,48 

3,02,06 

I 4,79,66 

% to (h) below 

80.9 

j 86.9 

86.6 

! 

(d) Cash 

47,84 

88.47 

1,37,48 

% to (o) above 

1 31.4 

j 

29.3 

( 

28.6 

(e) Investments j 

86.67 i 

1,04,41 

1,71,66 

% to (o) above 

28.6 i 

34.5 

36.7 

(f) Loans 4 Advances 

73,86 

1 27,21 

2,02,93 

% to (c) above 

49.1 

42.1 

42.2 

(g) Profit 4 Loss 

1,44 

1,62 

3,68 

% to (o) above { 

. .9 

.5 

.8 

i 

(h) Working Capital | 

i 

1,86,12 

, 3.61.69 j 

6,69,97 

Number of offiees ^ 

31 

36 1 

42 


I^oretga A^ent;— Midland Bank I^td, 
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Canara Bank Ltd. 

{Esta. 190!i) 

Rcgd. Office s— MANGALOBE. 

Generali Msitiager's Office: — BOMBAY. 

Management; — -Messbrs. A Damodar Pai (Chairman), H. Laxminarayana 
Kamatb, G. SlninivaBa Bao, M. Gopalakrisbna Kam^th, S. Pundalik 
Nayak, K. P. Janardhan Prabhn, K. B1 ujanga Bao, K. VaHudeva Kini, 
U. Srinivasa Mallya, P. Sarvothum Nayak (General Manager). 

A short history: — The Canara Bank was founded in 190') by the late 
Ammembal Subbarao Pai. The reputation of the founder secured the 
co-operation of the general public. The branch system of the Bank is 
modelled on that of the ^fidland Bank ar d ensures an automatic check. 

Branches It operates 40 olhces. 

Position of Capital as on 31-12-1946. 

Authorised : — Bs. ^O, 00, 000 

Paid-up:— Bs. 28,43,000 

Working:— Bs. 4,71,78,000 


{Cbn/parntfre statement in thonsamh of rupees) 


For the Period ending 

( 

Slab Deo. 1943 

i 

Slab Dec. 1944 

1 

31st Dec. 1946 

(a) Paid-up Capital 

22,49 

i 

26,34 

28,43 

(b) Reserve 

8.54 

10,34 

1 11,00 

Total of (a) k (b) 

I 31,03 

i 06,68 

i 39.43 

% to (h) below 

i 11.1 

I 

10.5 

1 8.4 

i 

(o) Deposits 

1 1,97,86 

i 2,30,69 

I 3,50,43 

% to (h) below 

1 66.4 

; 66.4 

! 71.0 

j 

(d) Cash 

j 

i 73,61 

1 58,97 

1,01,91 

% to (o) above 

32.0 

26.0 

29.0 

(e) Inve-^tments 

i 

90,48 

1 18,64 

1,81,28 

% to (o) above 

45.6 

61.3 

61,7 

(f) Loans k Advances 

92,99 

1,43,36 

1.66,67 

% io (o) above 

46.0 

A 

62.0 

44:8 

Profit & Loss 

1 : 

2.69 

2,76 

3.61 

‘ ^ 'to (o) above 

. 1.8 

1.1 

1.61 

Worldag,.(^^ 

* 

" ;'2,8»a0 



Numbor of ofiioes i 

31 i 

'""31' i 

38 
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Canara Banking Corporation Ltd. 

• 

(Esfed. 190S) 

Regd. Office;— UDIPI (3. India). 

Management; — Dr. TJ. Sunder Ram Pai (Chairman), Mr. Kochikar 
Padmanabha Pai, Mr. M. Na. ayuna K imath, Mr. U. Gopal Krishna 
Nayak, Mr. B. Vaikunta Biliga, }.!r. U. K. Bimjanga Nayak, Dr. U, 
P. Padamanabha Mallya, Mr. K. P. Seshagiri Prabhu, Mr. B. Rama 
Baliga, Diwan Bhadur, TJ. Rama Rao, Mr. F. X. D. Pinto, Mr. B. 
Annanda Mallya. 

General Manager; — Mr. V. R. Kamath. 

A short history; — It was incorporated in 190(5 with Head Ollice at Udipi, 
It is a Bank approved by the Government of His Highness the Maha- 
raja of Mysore for the purposes of the Mysore Companies Act. Ever 
since its inception the bank has been cosmopolitan in its constitution 
and outlook. It transacts all kinds of banking business. (Also see 
advertisement). 

Branches; — It operates 28 ofllcea. 

Position of Capital as on 31-12-1945. 

Authorised: — Rs. 25,00,000 

Paid-up;— Rs. 16,63,370 

Working: — ■ Rs. 2,47,32,163 

(Comparative st a lenient in Ikon sands of rupees) 


For the Period ending 

1 

31st Dec. 1943 

( 

1 3l8t Dec. 1944 

Slst Dec. 1946 

(a) P^Jd-up Capital 

* 15,90 

' 14,77 

16.63 

(b) Reserve 

3.83 

4,14 

1 4,40 

Total of (a) & (b) 

16,79 

18,91 

19,93 

% to (h) below 

18.2 

13.9 

8.1 

(c) Deposits 

% to (h) below 

^ 61,67 

' 98,26 

1,49.06 

' 67.0 

72.4 

60.2 

(d) Cash 

18,27 

38,79 

39,67 

% to (c) above 

29.6 

39.4 

26.6 

(e) Investmenls 

26,05 

30,19 

78,12 

% to (c) ab ve 

: 42.2 

30.8 : 

1 

52.4 

(f) Loans & Advances 

40,47 

67,54 

1,06 40 

% to (c) above 

65.0 

58.7 i 

1 

71.8 

(g) Profit & Loss 

1,09 

1,38 ! 

1,40 

% to (c) above 

1.7 ; 

1.4 

• 

.9 

(b) Working Capital 

; 92,09 i 

1,35,50 

2,47,32 

Number ot offices 

i 23 .1 

26 

28 
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Canara Industrial & Banking Syndicate Ltd. 

(Batd. 1925) 

Regd. Office; — Mukund Nivas, XJDIPI (South India). 

Mana^ettient-I—Dr. T. Madhava Pai, M.B. & B.S. (Ohairuian St Managing 
Diitio^r), Mr. P. Padtnanabha Bao, B.A., B.L., Mr* K.R* Haldipurkar, 
B.A.,I»,I*B., Mr- M. N. Prabhu Siroorkar, Mr- Venkatraman Vithal 
Shanbhag.. Mr. L-H. Prabhu, B.A.,L.L.B. Mr. K. Padmanabha Baliga, 
Mr. B. Padmanabha Pai, Mr. K. Vibtal Manjunath Kamath, Mr. K, 
Baghunath Shenoy, B.A., Mr. T.A. Pai, B. Com (Bom.), A.I.I.B., P. R, 
Boon. 8. (London) (General Manager). 

A short history; — It was started in 1925, as a small Bank with a capital of 
Bb. 1,00, 000/-.. This Bank is a member of the Bombay Bankers’ Clearing 
House since May, 1937. In its capital structure there are Ordinary 
Shares, 0% and 5% Cumulative Preference Shares. The bank has spread 
its activities in the principal business centres of the Presidencies of 
Madras, Bombay and the States of Mysore, Hyderabad (Dn) and Cochin. 
It transacts all kinds of banking business. (Also see advertisement). 

Branches; — It operates 54 Offices. 

Piisition of Capital as on 31-12-1945 

• Authorised: — Rs. 50,00,000 

Paid-up: — Rs. 19,39,378 

Working: — Rs- 3,03,13,0'90 

{('o)npamUve statenienl in thonmnda of rupees). 


For the Period ending 

31st Deo. 1943 

31st Dec. 1944 

3l8t Dec. 1945 

(a) Paid-up Capital 

16,66 

19,23 

19,39 

(b) Reserve 

3,52 

3,76 

4,20 

Total of (a) & (b) 

19,18 

22,98 

23,59 

% to (h) brlow 

12.6 

11.8 

7.8 

(o) DeiKJsits 

1,11,64 

1,40,35 

2,36,40 

% to (h) below 

72.9 

72.1 

71.2 

(d) Cash 

39,68 

51,12 

57,43 

% to (o) above i 

1 

36.3 

j 

36.5 

24.2 

I 

(e) Investments 

47,41 

60,34 

1,15,31 

% to (c) above 

1 42.3 

43.1 

48.9 

(f) Loans & Advances 

48,22 

66,23 

1,06 37 

% to (o) above 

j ^3.2 

47.3 

1 48.1 

(g) Proht & Loss 

1,36 

1,68 

i 1,90 

% to (c) above 

1.2 

r 1.1 

! .8 

! 

(b) Working Capital 

‘ 1,63,10 

i 

1 1,94,74 

1 3,08,13 

Number of offices 

60 

1 50 

1 63 


Foreign Agents:— -Midland Bank (Under negotda^t^)- 





Head Office: UDIPI, 8. INDIA 


WAT TRADITION 

As far back as 1925 the SYNDICATE 

• 

was founded. Ever since it has consistently 
sought to serve the banking needs of the public 
efficiently. Each year has seen it nourishing 
up small businesses as carefully as big ones. 
Every account, small or big, got the same atten- 
tion and received the same courtesy and 
promptitude. That is the tradition of the 
SYNDICATE, and 

IT WILL BE SCRUPULOUSLY KEPT UP 

BRANCHES & AGENCIES ALL OVER INDIA 


T. A. PAI, B. Com. (Bom.) 

A.I.LB., F.R. Econ. S. (Lond.) 

' * GpneraiMpngiger. 


The Medungadi Bank^ Limited. 

Estd. 1899 

Head Office :CAIACVT 


BRAN( HES 

Ottapalam, Palghat, Badagara, Tirur, Ernakulam, Trichur, 
Allcppey, Mangalore, Madras. Tellicherry, Trivandrum, 
Coimbatore, Ootacamund and Gudalur (Niligiris) 

Agencies at all important towns in India. 


Banking Service of every Description. 

Attractive Interest Rates for all Deposits. 


BOARD OF DIRECTORS 

1. Dewan Bahadur K. V. Suryanarayana Iyer, B.A., B.L., 
(Chairman of the Board of Directors), Government 
Pleader, Public Prosecutor, Calicut. 

2. Rao Bahadur B. S, Tripurantaka Mudaliar, Merchant,. 
Calicut. 

3. Rao Bahadur B; K. Eradi, B.A., B.L., Landlord, Calicut. 

4. Sri N. S. Krishnan, Landlord and Merchant, Calicut. 

5. A. A. D. Luiz. B.A., Landlord and Merchant, Ernakulam. 

6. M. Gopalakrishna Kamath, Merchant, Coondapur, S.K. 


Secretary : 

D. B. Shanker Rdb. B.A., B.L. 
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Central Bank of India Ltd. 

(Estd. 1911) 

Regd. Office: — Central Bank Building, Esplanade Boad, Fort. BOMBAY. 

Management: — Sir H.P. Mody. K.B.E. (Chairman)^ Haridas Madbavdas 
Esq. , Dinshaw D Bomer Esq. > Vithaldas Kanji Esq. , Noormabomed 
M. Ohonoy Esq. ■ Bapuji Dadabhoy Lam Esq. , Bbaramsey Mulraj* 
Khatan Esq. , H. F. Commissariat Esq. , C. H. Bhabba Esq. , Sir 
Ardeshir Dalai, K.C.I.E. , H. 0. Captain Esq. (Managing Director). 

A short history: — ^Tbe late Sir Sorabji Poobkhanavala got the Bank 
registered on 21st of December 1911, as an institution for Indians 
just a year before the terrible banking crisis of 1913, which entailed 
an avalanche of bank failures. It is through these hardships that the 
bank to*day occupies an enviable position. The bank carries on general 
banking business and offers Insurance benefits to its Savings depositors. 
The bank also undertakes executor and trustee business for the public. 

Branches: — ^It has got 316 offices. 

Position of Capital as on 31*12-1945. 

Authorised: — Bs. 5,25,00,000 

Paid-up;— Bs. 2,51,26,025 

Working:— Bs. 1,26,15,81,628 

{ComparaUre statement in thousand's of rupees) 


For the Period ending 

3l8b Deo. 1943 

Slst Deo. 1944 

diet Deo. 1946 

(a) Paid-up Capital 

(b) Beserve 

1,68,13 

1,08,23 

2,51,02 

2,54,73 

2,61,17 

2,74,31 

Total of (a) & (b) 

% to (h) below 

3,36,36 

3.0 

5,11,74 

4.7 

5,26,68 

4.2 

(c) Deposits 

% to (h) below 

81,6 1,71 
88.5 

94,48,07 

80.2 

1,05,23,40 

83.6 

(d) Cash 

% to (o) above 

1 

17,35,31 

21.2 

10,14,54 

17.1 

16,64,16* 

i 16.8 

1 

(e) Investments ! 

% to (o) above 

44,45,33 

54.4 

55,32,20 

j 59.0 , 

1 63,87,16 

60.8 

(f) Loans & Advances 
% to (o) above j 

26,58,88 1 

31.3 j 

32,43,05 i 
34.3 

40,05,97 

38.2 

(g) Profit & Loss i 

% to (o) above 

1,07,14 

1.3 

1.17,14 ' 

1.2 

1.22.13 

1.2 

(h) Working Capital 

92,‘l7,32 1 

1,09,58,27 

1,26,16.82 

Number of offices 

240 i 

1 * I 

1 290 i 

316 


FtMoign A^att:*Barc]ay8 Bapk Ltd. , Midland Bank Ltd. & The Gjuarantee 
Trust Co. of New York. *lnolading E.P- T. Deposit, etc. 



^naiievea rnnk. ot India, Hustralia & China 

(Estid. 1942) 

Regd* Office;^ Bishopgate, LONDON E. 0 . 2. 

Alpe Grantham Esq (Chairman’) Pi t? j-. 
Esq. , Sir "William Henrv NraJiiu n Brednok * 

SiWiiort ©t^bay Esn 4rnhihaM Vk Moses Mordeoal 

'W,„w,,r,rS'c„rgS„'n Slf H»ry Pelham 

Esq.j Arbhttr O’anyers Willie Jlso Jaann R^^i. Eose 

;Oookburn Esq. (Chief Manager) ’ Young Esq. , W. E. 

^ tsfil Sfcirh?b’n®‘^ of 

fcrapaotB general banking busineBs coVnLfeed^^W-h^H 

underbakes Trusteee and Executor business The^hSnl 

took over the entire undertaking of the P A Tt^ purchased and 

Ltd. from let Feb. 1939 . * Ooj^poration 

Branches; — It operates 8 offices in India. 

Position of Capital as on 31-12-1944. 

Authorised:— £ .30,00,000 

raid-up :— £ 30,00,000 

Working:— £9,53,04,109 

(^"ompftratire i<Mcm cnt ^hnmand, of£j*^ 


Por Ihe Period ending | ai.t Dec. 1942 | Slot Dee. 1943 ! 31,t D«„ i 9 „ 


(a) Paid-up Capifeal | 

(b) Beserve i 

' ' ... i 

30,00 ' 

30,00 ; 

30,00 

30,60 

Total of (a) & (b) 1 

% to (h) below i 

i 

60,00 I 
6.6 

60,00 

6.6 

(c) Deposits 

% to (h) below ; 

1 

7,53,93 ' 

84.0 i 

7,87,12 

87.4 

(d) Cash 1 

% to (c) above i 

1,28,14 

16.8 

1,38,19 

17.3 

(e) Irivostments 1 

% to (c) above j 

3,68,14 

48.4 - 

4,03,91 

50.0 

* ^ ’ ’ 

(f) Loans & Advances , 

% to (c) above j 

i 

1, 9!, 96 

25.4 ! 

j 

2,03,39 

25.7 

(g) Pfofit & Loss 

% tq (u) above j 

4,82 ! 

I, 

8,59,76 1 

5,96 

.7 

\ 

(h) 'Wj^jfMng Capital , • 

8,89,18 1 

Nuustibimt^. offices in India i 

'8' 

1 

c 

^ i 

' ' " ‘ * 1 Bupee — 15.6d. 

— 


30,00 

30.00 

60.00 

6,0 

8,63,38 

86.3 

1,76,10 

19..5 

4,32,47 

48.0 

2,39,.34 

26.4 

. 3,87 

.4 

9,56,64 

* 8 ‘ 
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Comilla Banking Corporation. Ltd. 

(Esta. i914) 

Regd. Office;-. COMILLA. 

Management: — ^Mr. Narendra Chandra Dafcta (Managing Director), Mr. 
Eamini Kumar Dutta, IMr- Prakash Chandra Dash, Mr. Narendra 
Chandra Bardhan, Mr. B.M. Ghosh, Mr- B. K. Dutta, Mr. Sukmar Sen 
(Chief Manager). 

A short history; — -It is one of the pioneer banks of Bengal and transacts 
every kind of banking business. It is going to absorb the New 
Standard Bank, a scheduled one, with it. 

Branches*.— It operates 30 ofUces. • 

Position of Capital as on 31-12-1945. 


Authorised: — Rs. 3,00,00,000 

Paid-up:- Rs. 57,34,000 

Working: — Rs. 12,47,79,080 

{Cmnparath-e iftalement in ihousands of rupees) 

For the Period ending 

31sb Deo. 1943 

3l8t Dec. 1944 

31et Deo. 1946 

(a) Paid-up Capital 

30,48 

49,90 

57,34 

(b) Reserve 

14,00 

24,00 

26,60 

Total of (a) & (b) 

44,48 

73,90 

83,84 

% to (h) below 

0.5 

7.6 


(o) Deposits 

5,64,47 

8,16,25 

10,66,19 

% to (h) below 

82.9 

84.2 

85.4 

(d) Gash 

2,46.49 

3,35,15 

3,02,38 

% to (o) above 

43.7 

41.0 

29..3 

(e) Investments 

2,10,86 

3,19,31 ’ 

6,18,28 

% to (o) above 

I 37.*3 

39.1 

48.6 

(f) Loans & Advances 

1,. 5.5,97 ! 

2,37,19 

3,39,54 

% to (o) above 

27.6 i 

29.0 I 

31.8 

i 

(f) Profit & Loss 

3,61 i 

5,81 -■ ! 

7,84 

% to (o) above i 

.6 1 

t ' ^ 

.7 

.7 

(h) Working Capital 

6,80,66 

9.69,28 

12,47,79 . 

^ offices 

, 24 

29 

30 


Fti^lgn Alf^nfs:— Westminster, Bank ,r !i|^nkerB . , 'of w 

York, National Bank of Australasia Ltd. 
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. Comilla Union Bank Ltd. 

(Eatd. 1922) 

Offico:<-> 4, Clive Street, CALCUTTA 

Mokerjee, Mr. S3. Datt (ManaBinfl^fr«\f f Mr. HX!. 

B. B. B. Das, Mr. A. M. GuX? * Mr. H.L. Gupta (Secretary), 

* flf lV.u?To ‘ UDto sT 

feistered Office of the Bank w-,^ aW ^ ?i September, 1943, the 
The Eegistered oLe of ‘own of Comilla 

4, Clive Street, Calcutta in S>ber shifted to 

^fan<Ae$:^Xli operates 30 offices. 

Position of Capital as on 31-12-1945. 

Pala-?p*— o 5®’ w^‘^»000 

wS;.._ 5«* , 60.00,000 

oramg. Over Bs. 1.3,00,00,000 

{0»nparaUve statement in tJmisa.ids of rupees) 

J ^th.P.rioa .,«n. Apri, ApHi.1946 

(a) P^-„p Cap.., , ^ - | ^ — 


S’!*', ?*, <*)*(•>) 

^ to (h) below 
(o) Deposits 

to (h) below 

(d) Cash 

% to (c) above 

(^) Investments 
% to ( 0 ) above 

(t) ^ans A Advances 
^ to ( 0 ) above 

(«) Profit A Loss 

^ to (0) above 


24,98 

12,00 

.36,98 

5.0 

4,21,.83 

82.8 

1,39,85 

33.2 

1,72,38 

40.9 

1,54,70 

36.7 


31,90 

13,07 

44.97 


6,79,61 

86.3 

2,15,82 

31.7 

2,75,30 

40.5 

2,58,24 

38.0 


52,91 

23,14 

76.05 
6.7 

9,72,83 

85.6 

2.89,46 

29.7 

3,55,89 

36.6 

4,39,88 

45.2 


7,87,35 


11.47,86 


ZZ7:Z" I Ti 

nuoaie Bast— Barclays Bank (D.a A 0.A.^ %dney. 
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Comptoir National D'Escompte De .Paris. 

(BsW. 1889) 

Regd. Office: — 14, Rue Bergere, PARIS, (Pranoe). 

Mftaagemeact.-Mr. Alexendra C. Ceilier (President), Mr. Earnest Chawon, 
Paul Earnest-'Pioard, Esq.. Andre Luquet, Esq., Joseph Nand, 
Esq., Edwin Poilay, Esq., E. Sonnier, Esq., Ohaidep Parmer Esq. (Hony. 
Vice-President & General Manager). 

A short history: — ^The Bank holds second iwsition to the Bank of 
France and was registered with limited liability under the name of 
Comptoir National D’Escompte De Paris in 1848. It took over the 
Banque De Depots et Compbes Courants in 1891 and has raised its 
capital from time to time. 

Branches;— It has got only one office in India. 

Position of Capital as on 31-12-1944. 


Paid-up:— Pcs. 40.00.00,000 

Working:-- Pcs. 28,99, .59,89,067 

{Comparative statement in thousands of Florins)* 


For the Period ending 

aist Dec. 1942 

1 

Slst Deo. 1943 

1 

31gt Deo. 1944 

(a) Paid-up Capital 

(b) Reserve 

X 

+ 

; 40,00,00 

i 45,47,41 

i 

40,00,00 

46,94,79 

Total of (a) A (b) 

% to (h) below 

8.5,39,35 

6.5 

86,47,41 

4.1 

86,94,79 

3.0 

(o) Deposits 
% to (h) below 

11,34,27,93 

87.2 

19,23,43,06 

93.4 

23,23,08,09 

80.0 

(d).Oash 

% to (o) above 

1,71,41,15 

15.5 

2,66,18,96 

13.3 

4,49,12,71 

19.5 

(e) .InvMtments 
% to (o) above 

76,00 

.1 

1 

75,98 

.04 

76,98 

.03 

(f): Loans A'Advanees 
% tojo)*above 

! 10,09,01,95 
88.5 

17,78,14,89 

92.6 

22,66,51,69 

98.1 

(sli Ftofit A Loss 
% to (c) above 

i 

1 

! 

j 

4,87,64 

.2 

2,12,09 

.1 

(h) Working Capital 

12,79,41,67 j 

20,^2,01,76 

28,99,69,89 

1 

Number of olQSaes in Indlia 

i ■ 1 j 

1 J 

f • , 1 


mot ftvailablq *7^2 Elorina == Vi 
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Devkaran Nanjee Banking Co. Ltd. 

(Esta. 1638) 

Hegd. OrHcd: — ^Blphinsfeon Circle, Porfc, BOMBAY. 

Macayement: — Pranlal Devkaran Nanjee, Esq. (Chairman), Ohoonilal 
. Devkaran Nan’f'.e Eaq. , V. H. Bhagafc Esq., V. K. Gandhi Esq., 
N. S. Choksey Esq.. N. R. Canbol Esq., J- R. Trivedi Esq.. L. C. D. 
Nanjee Esq., L. S. Dabholkar Esq., Rajmibra R. S. Mane Patel Esq.. 
P. V. Gandhi Esq. (Managing Director), H. V. Gandhi Esq. (General 
Manager), K. R. Patwardhan Esq. (Secretary). 

A short history; — ^The bank was established on 26th May, 1938. it 
also underbakes Executor and Trustees business in addition to other 
kinds of banking business. 


Branches: — It operate.: 45 offices. 

Position of Capital as on 31-12-1945. 


Authorised: — 

Rs. 

1 ,00,00,000 

Paid-up: — 

Rb. 

50,00,000 

Working:- — 

Rs. 

8,34,74,463 


{Comparative statement in thonsamts of rupees) 

For the Period ending j 81st Dec. 1943 ! 31st Deo. 1944 j 3ist Dec. 1945 


(a) Paid-'Up Capital 

(b) Reserve 

Total of (a) & (b) 

% to (h) below 

(o) Deposits 

% to (h) below 

(d) Cash 

% to (o) above 

(e) Investments 
% to (o) above 

(f) Z^as & Advances 
%rto (o) above 

(g) Profit & Loss 
% to (o) above 

(h) Worlti,Bg Capital 
Nu mber of offioes 


20.00 

1,20 

21,20 

6.0 

3,79,65 

mj 

97,77 

25 J 

2,31,93 

61.0 

63,86 

18.8 

2,60 , 

.6 

4,23;09 

20 


60,00 

11,00 

61,00 

7.4 

7,23,91 

88.2 

1,46,29 

20.1 

4,98,57 

68.9 

1,16,76 

16.1 

4,12 

.6 

8,19,09 

.. ’i.-.wT'" 


60.00 

12,00 

62,00 

7.7 

7,14,37 

89.3 

1,66,81 

23.6 

4,80.16 

68.6 

1,17,18 

16.7 

6,62 

.9 

8,34,74 



Dinajpur Bank Ltd. 

Eefcd. 1914) 

Regd. Office — DINAJPUR (Bengal). 

A short history; — The Bank was insorporafced on 28th March, 1914 and 
transacts banking business of every description. 

Branches: — It operates 5 oflioes. 


(Comparatii-e statement in tJmismids of rupees) 


For the Period ending 

i 

1 

1 

) 

) 

30th June. 1942 

! 30th June. 1943 

(a) Paid-up Capital 


I 4,01 

j 4,95 

(b) Reserve 

I ! 

! 1,64 • 

Total of (a) & (b) 

1 ; 6.35 

1 0,69 

% to (h) below 

1 ! 

36.6 

(o) Deposits 

1 ■ 1 4,35 

9,90 

% to (h) below 

1 39,5 

i I 

55.0 

(d) Gash ' ; 

1 ,02 

3,80 

% to (o) above , 


48,0 

38.0 

j 

(e) Investments j 


1,32 1 

91 

% to (o) above 


33,0 1 

i 

9.1 

(f) lioanB & Advances ' 1 

5,21 

9.90 

% to (o) above j 

( 

! 

130,2 i 

106.0 

(g) Profit & Lobs 


47 

62 

% to (c) above 


11,7 1 

! 

6.2 

(h) Working Capital 


11,34 1 

1 

17,54 

Number of offices 

! 

3 i 

3 
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Discount Bank of India Ltd. 

* (Estd. 1942) 

Kegd. Office: - - Sir Pherozflhah Mehta Road, Fort, BOMBAY. 

Managemeot: — L. Ram Ratan Gupta (Chairman), Seth Harnarain 
Gopal Biw, Seth Ram Kumar Sriniwas Murarkara, Yusiif A . 

, Seth Kbemjee Teju Kaya J. P. , M. R. Sherwaui Eeq., 
L. pbat^kar Lai, R. B. Oursharan Lai, Rameshwar Pd. Bagla Esq. , 
Mr. Culab Ohand JaiHf (Managing Director), L. Ram Prasad Gupta, 
Mana^ng Director. 

A short history: — ^The bank was registered on 6-11-1942 with the idea of 
becoming the first Discount House of India on the lines followed in 
the west, specially in London to create and organise a regular bill 
market in India, particularly at places where the bank owns oflBceS 
and to encourage the banking habit among the people* 

Branches:— It operates 14 Offices. 

Position of Capital as on 31-12-1945. 

Authorised: — Rs. 1,00,00,000 

Paid-up: — Rs. 14,16,870 

Working: — About Rs. 90,00,000 


{Comparative statement in thousands of rupees.) 


Por the Period ending 

SOth April 
1944 

30th April 
1945 

81st December 
1945 

(a) Paid-up Capital 

10,26 

10,29 

14,17 

(b) Reserve 

i 

— 

— 

Total of (a) & (b) 

10,26 

10,29 

14,17 

% to (h) below 

i 20.1 

8.6 

15.7 

(o) Deposits 

32,77 

93,46 

74,96 

% to (h) below 

i 64.2 

1 78.5 

1 83.3 

i 

(d) Gash 

1 15,86 

32,18 

26,34 

% to (c) above 

j 48.0 

34,6 

37.6 

(e) Investments 

! 10,36 

45,72 

i 27,72 

% to (o) above 

1 31.4 

39.6 

1 49.1 

({) Loans h Advances 

17,41 

30,21 

i 31,63 

% to (o) above 

62.7 

! 32.4 

j 45.1 

(g) Profit k Loss 

—45 

i —76 

* 

% to (o) above 

1 —1.35 

—.8 

— 

(h) Working Capital 

j 50,95 

1,18,67 

9,00,00 

Homber of offices 

i - S i 

8 

15 


* Not available 
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Eastern Bank Ltd. 

(Estd. 1909) 

Regd. Office; — 2 & 2, Crosaby Square, LONDON E. C . JL 

Management; — Sir James Leigh— 'Wo^d. K. B. E., C. B., C. M. G. 
(Chairman), Sir Th nnas S ratjgman K. C. (Depaby Chairman), Captain 
Derek Fibzgorald (Djpuby Giiairman), A. O. Barnes, E-q.. D. S. O., 
O. B. E., Ls.*-C')m Ir. R ^ger Leiglnvood. Sir Percy Wilson Newson, 
Br., N. S. Golder, Esq. (General Manager). 

A short history: — The bank was inoorpirabod in England in 1909 
and incraasf^ 1 its capical in the year 1911 nd 1919. It transacts 
general banking busine-is of every dosoripti.ni and owns a direct 
controlling interest in B-istcrn B^nk Trusoee & Exeout.^r On. (India) 
Ltd. The Bank also maintains a branch register of shareholders at 
Bombay Office- 

Branches; — ^Ib operates J offices in India. 

Potition of Capital as on 31-12-1945, 

Authorised: — L' 

Paid-up: — £ 10,00,000 

Working;— £ 2,1^,9:3,915 

((Jo}n])(traU re slaleutcul in flto//s o/ds of £)* 


For the Period ending 

i i sb Doc. i 0 it) 

sb Dec. i 

I 

3!gfc Dec. 1945 

(a) Paid-up Capital 

10,00 

1 

io.oo 

10,0.) 

(b) Reserve 

6,00 

7,00 

8,00 

Total of (a) & (b) 

1 6,00 

17,00 

18,00 

% to (h) below 

5.;3 

7.1 

7.3 

(o) Deposits 

2,2n,85 

2,1. 7,10 

2,17,39 

% to (h) below 

76.-3 

89.0 

89.1 

(d) Cash 

65,61 

5S,26 

48,04 

% to (c) above 

28.5 

27.1 1 

22.1 

(e) Investments 

1,41,75 

1 ,44,68 

1 ,52,35 

% to (c) above 

01.6 

67.3 

70.2 

(f) Loans & Advances 

:,9,51 

;'.:>.5S 

40,0! 

% to (o) above 

17.2 

1 5. 1 

18.8 

Profit A Lobs 

. 1,09 

i ,03 

1,00 

% to (o) above 

.4 

.5' 

.5 

00 Working Capital 

2,50, SO 

*2,:i7,60 

2,34,94 

Nnmber of Offices in India 

4 

4 

: ■ 4 


^1 Rupee — Is- 

6d, 





Excjiange Bank of India & Africa Ltd. 

(B;td. 

Regd* Office;— Sir Phirozesliali Mehta Eoiid, Fort, BOMBAY. 

Mariage*st« tit;.— MoflttrB. Slrautilal ISfauf/aldaH (Ghairiuao), Thakorlal 
O* Dawood Hajoe Na-irier. Uauiohaarlra L:>Jbhai, Jhariraiii 

Vadilal Ohatirahhuj Garillii, Atiaiidji G^viadji Shah, 
Nanji Kalidan. Auuruddin Shalcbhoy ryobjee, J. M. Akhaney 
(Manafing Director), O. K. Vatnaraj /Sub Manager). 

A sBort history: —Tho Bank wa^ hie )rp >rated in the year 1943 with 
the idea of becoiniiig tho lirefc Indian ii^Kchauge Baik working in this 
country and abroad. Ig by now opoiic<l tw > overseas branches. This 
opens a new era iu the history of Indian Banking. 

Brooches: — It operates 23 oiiicoH including two oBbabiished overseas. 

Positioci of Capital as on 31-12-1945. 


Authorised: — 

Bs. 

2,50,00,000 

Paid-up; — 

Ks. 

25,00,000 

Working:— 

Rr. 

4,44,06,439 


(Compamiive i^tateh^cid in thousands of rupees) 


For the Period ending 31st Dec 1943 j dint Dec. 1944 | 31gt Dec. 1945 


4a} Paid-up Capital 

15.70 ^ 

27,05 ^ 

25,17 

(b) Beserre 

— 

40 

1,75 

Total of (a) & (b) 


25, i 5 

26,92 

% to (h) belov.' 

10.5 

6.8 

6.0 

(c) Depoaita 

1,23,60 

3, '.7. 17 

3,35,19 

% to (h) below 

82.4 

84.9 

76.5 

(d) OofSb 

41,69 

1,00,88 

1,06,16 

% to (e) above 

3:5.7 ; 

34.6 

31.6 

(e) Investruoufca 

69, t 1 

92,21 

1,30,34 

% to (o) above 

55.9 

29.1 ; 

38.9 

(f) Loans & A i vmoes 

27, TO 

1,42,50 

1 ,62,0 1 

% to io^ above 

22.4 

44.9 

48.4 

(g) Profit. A loss 

29 

1 ,06 

4,23 

% to (o) above 

2 ' 

.0 ; 

1.3 

(h) Working Capital i 

1,50,03 i 

3,73,51 

4,44,06 

Number of 06ices ! 

7 *1 

15 j 

22 


y\gen Bank Ltd., i be dhase National l^ank of 

the City of New York., Barclays Bank (Dominion. Colonel & Qv^rseai^), 
Standard Bank of South Africa Btd., National Bank of Aiisttalasia 
litd.. Jho Bank of China. 

’•'IjqiMiides. A^vapce Callsi 
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Gadodia Bank Ltd. 

(Esfed. 1943) 

Regd. Office:— Gadodia Building, Kalba Devi Road, BOMBAY. 

Maaagement; — Sei h La.Kiuii;^uA>au Gadodia ( Chairiuaa & ManagiiiK' 
Director ), Seth Ram Gopal Gadodia ( Deputv Managing Director' , 
Mr. Deo Sharnia, Tlia Hon-iurablo Govin ilai Shiolal Aiotilal. 

A short history: — The har k w .^raru-d I’m i!ie Sind October 1943 wifcii itn 
registox'ed oilico at Bnnhai with a view to he’p. ni n'cantile eoimnnniby 
generally ar^d that in cloth trade particularly. The bank ha-i now 

further issued a caxiifcal so as to raise the tigures t ■> Rs. 10,00,00 >. 

Branches; — It has got 28 otlicos. 

Position of Capital as on 31-12-1945. 

Authorised: — Rs. ^'hOO^OO.) 

Paid-up:-- its- 7,l!),40‘> 

Working:— Ti^. 1,01,7^,238 

{Comparatira.atdtemetii in tkonsands of' rupees) 


\ * 

For the Period ending i ! Slst Dec. 1943 j Slst Deo. 1944 


(a,) Paid-up Capital 
(b) Reserve 



0,00 

Total of (a) & (b) 

% to (h) below 


.">,00 
31.2 i 

; \ 

o.o(» 

■>.8 

(o) Deposits 

% to (h) below 


9,«)7 

dO.4 

78,31 

76,0 

(d) Cash 

% to (c) above 


4,03 

46..3 

29, 10 
37.3 

\,e; investments 1 

% to (o) above i 


0,74 
67.4 ^ 

20,70 

20..'> 

(f) Loans & Advances 
% to to) above 


4,1G 

41.0 i 

25,07 

32.1 

(g) Profit & Loss 
% to (o) above 

• 

1 

.1 : 

12 

.1 

ih) Wovking Capital 


j ■'1647 ’ 

1,02,75 

Number of Offices j 


.-i-- sj. 

• 14 
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Grindlay & Company. Ltd. 

(Esfcd. 1828) 

Rcgd. Of'^ice^T— 54, Parliament Street, LONDON S. W. 1. 

Manag^jaeot: — T. J. Matliew Eaq. , Sir Austin Low, C.I.E. , R. Maclom 
Esq. , Donald S. Campbell Esq. M. C., Capt. 6. C. Wilkinson, E. N. , 
T. E. Graiit Esq. , H. E. Griffin Esq. 

A short history; — The capital of the itank is held by the National 
Provincial Bank Lid. In March 1942 it took over the deposits and 
current account of kl/s Tliomas Conk Sc Sons (Bankers) Ltd. 

Braches; — It has 14 offices in India. 

Position of Capital as on 31*10-1945. 

Authorised 2,50,000 

Paid-up € 2,50.<;00 

Working £1,T1,5S,110 


(CoDtiHiralire yfofrn/ei/l in /honsninls of & */ 


For the Period ending 

30fch April, 1943 

1 

30th April, l914| 

30th April, 1945 

(a) Paid-up Capital 

2,50 

2,50 ' 

2,50 

(b) Reserve 

1,00 

1,00 

1,00 

Total of (a) & (b) 

3, 50 1 

:h5() 

3,60 

% to (h) below 

3..3 i 

2.7 

2,2 

(o) Deposits 

93,0 H : 

1,22.231 

i l,44,62f 

% tv> (h) below 

89.1 

93.3 

92.1 

(d) Gash 

13,07 

20,44 

13,80 

% to ^c) above i 

13.9 

10.7 

9.5 

(e) Investments i 

03,87 

87,44 

1 1,12,68 

% to (c) above | 

67.9 ; 

71.8 

1 77.7 

i 

({) Loans & Advances j 

19.02 i 

17,30 

20,99 

% to (c) above j 

20.9 i 

14.2 

14.5 

(g) Profit & Loss 1 

r ; 

.... 1 

- .|. 

% to (o) above 

— 

— 

— 

(h) Working Capital 

1,04,94 * 

1,30,64 

1,67,28 

# 

Number of oilioes in India 

13 

13 

14 


t Ipoluding Reserve for Contingencies & doubtful debts eto. 
'*'1 Rupee == l8.6d. 
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Habib Bank Ltd. 

(Estd. 1941) 

Regd. Office: — Hanuman Building. Tamba Kanta, BOMBAY. 

Maaagement:»MeS3rs Ahmed Habib (President), Ghulamali Samsuddin, 
D.IE. Parekh, Ismail Abdulkarim Panju, Dawood Habib, (Managing 
Director), Mahomedali Habib (Managing Director), H. Vishram, 
(Manager). 

A short history,- — It is a joint stock bank established in August 1941 and 
was included in 2nd Schedule of Reserve Bank of India in November 
1941. It transacts all kinds of banking business. 

Branches: — It has got 12 offices. 

Position of Capital as on 31-12-1945. 


Authorised: — 

Rs. 

2,00,00,000 

Paid-up: — 

Rs. 

20,00,000 

Working: — 

Rs. 

6,93,30,254 


( Comparative statemoit in thousands of rupees) 


For the Period ending 

31st Dec. 1942 

j 

3l8t Dec. 1943 

3lBt Dec. 1946 

(a) Paid-up Capital 

50,00 

50,00 

60,00 

(b) Reserve 

1,00 

2,00 

3,00 

Total of (a) & (b) 

51,00 

62,00 

1 

53,00 

% to (h) below 

13.7 

11.2 

7.7 

(o) Deposits 

3.07, / 

3,94,72 

6,73,43 

% to (h) below 

82... 

85.4 

83.1 

(d) Cash 

1,17,86 

1,02,80 

1,48,54 

% to (o) above 

38.2 

26; • 

26.1 

(e) Investments 

1,27,37 

2,60,54 

4,06,08 

% to (o) above 

1 42.3 

66.0 

1 

71.2 

(f) Loans ft Advances 

1,18,97 

88,85 1 

84,26 

% to (o) above | 

38.6 

22.3 i 

14.8 

(g) Profit ft Loss 

6.20 

5,08 

8,16 

% to (o) above 

2.0 

1.2 

1.4 

(h) Working Capital 

*3,71,26 

4,61,66 

6,93,30 

Number of offices 

4 

• 

8 1 

12 


Foreign Agents: — Midland Bank Ltd. 

Chase National Bank of the City of New York, 
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Hind 'Bank Ltd. 

(Eatd. 1943) 

Regd. — 9, Boyal Exchange Place, CALCUTTA. 

Manage luent. — Mr. K. P. Goonlca (Chairman), The Hon’blo Sir B. P. 
Singh ivoy, Iv.C.hl'h . jMt. .B. L. Jalan, Mr. M.A.H. lepahani, Mr. B. 
Kii ,l ar J 'Irh'.., M r. N. X). Ban;', .a , Tsir. J. W Eliae. Mr. U. P. Goenha. 

Gtinarai Manager; — !vlr. N. M. Chok“hi. 

A shoit history. — 'Ihe Bank wa^ c-ii,aLljF,hetl in. the year 19*13 by 
Calnutita Merchants. The regular business war started in September, 
Ih bh It transacts hanking biisinesH of every doBoription. 

Branches — It operates 8 offices. 


Position of Capital as on 31-12-1945 


Authorised; 
Paid-up: — 
Working: — 

1 f re 

Rs. 2,00,00,000 

Rs. rjO,oo,ooo 

Rs. 4, .3 7, 08, 671 

shtlemenf in tiiouMimln of rn[i( f <'< 


For tbo Period ending 

ISlstMar., 1043* 

i 

; 

3lsfc Doc. 1011 1 

31st Dec. 1945 

(a) Paid-up Capital 

i 50,00 

50,00 

50,00 

(b) Beaerve 

4,25 

5,50 

7,00 

Total of (a) & (b) 

54,25 

56,50 

57,00 

% to (h) below 

U).0 

14.0 

13.0 

(o) Deposits 

2,23,01 

3,30,87 

3,73, .54 

% to (h) below 

78.5 

83.5 

85.3 

(d) Cash 

1,19,42 

93,90 

62,99 

% to (c) above 

63.3 

28.4 

16.8 

(e) Investments 

72,80 

1,18,62 

1,21,29 

% to (c) above 

32,5 

35.9 

32.4 

(0 Loans & Advances 

90,48 

1,74,01 

2,43,82 

% to (c) above 

40.4 

62.5 

1 65.2 

(g) Profit & Loss 

1,03 

2,04 

i 1.48 

% to (c) above 


.6 

.4 

(h) "Working Capital 

2,8.5,18 ^ 

3,96,03 

4,37,69 

Number of offices 

9 

4 

i ' i 


• Figure^ of 9 months working. 

Foreign Ageiit$:— - Midland ^nk-<»Hfl^tidn{|4 .Ctly ^ank of 

Kpw iCork, 
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Hindustan Goinmerdai Bank Ltd. 

(Esfcd. 1943) 

Regd. Office: — Marwari Library Buildings, CAWNPORE. 

Management — Sir Padampat Singhania Kh. (Cliairman), Sir Chutmi Lai 
B. Mehta, L. Karani Chand Thapar, R. B. Rameshwar Prasad Bagla, 
L. Ram Ratan Gupta, Mr. Badrul Islam, S. B. Gurbux Singh, L. 
Shanker Lai, L. Gursharan Lai. L. Kishan Chand Puri, Mr. L. A. 
(Managing Director), S. Santokh Singh (General Man jgerd, Mr. M.L. 
Gupta (Secretary). 

A short history; — The Bank was started by big industrialist on 14th 
May 1943. It is the first joint stock of repute started in the United 
Provinces. It traneaots every kind of banking InisiiieMs. 

Branches: — ^It operates 83 oflaoes. 

Position of Capital as on 31-12-1945 

Authorised; — Rs. 5,00.00,000 

Paid-up: — Rs. 1,25,00,000 

Working:— Rs. 10,16,06,204 

{Coniparatire siaieinent in lUoumnds of rupees) 


Por the Period ending 


Slst Dec. 1943 j Slat Dee. 1944 ' Slst Dec. 1945 


(a) Paid-up Capital 

1,24,93 

1 ,25.00 

1 ,25,00 

(b) Reserve 

- — ; 

— 

1,30 

Total of (a) & (b) 

i .24,93 

1 .25,00 

1,26,30 

% to (h) below 

4,4.8 

1 1.5 

7.8 

(o) Deposits 

1 ,52,36 

9,03,36 

12,35,88 

% to (h) below 

r*4.6 

82.9 

77.2. 

(d) Cash 

77,10 

.3,36,82 

2,78,66 

% to (cl above 

44.2 

37.3 

22,8 

(e) Investments 

1, Ob', 64 

2,51,54 

4,91,6! 

% to (c) above 

.22. 1 

27.9 

39,8, 

(f) Loans & Advances 

85,94 

4,35,01 

7,36,10 

% to (c) above 

56,5 

4H.2 

•59.5 

(g) Profit & Loss 



4,70 

7,74 

% to (o) above 

• 

..0 

.6 

^h) Working Capital i 

2,78,60 

10,88,75 

16,16,66 

N umber of offices 

11 

46 

, 80 


Foreign Agents; — National City Bank of New Yovk^ 
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Hindusthan Mercantile Bank Ltd. , 

(Estd. 1944) 

Hegd. Office:— 10, Olive Eow, CALCUTTA. 

Management: — ^Me&srs. Mungfcu Ram Jaipuria (Chairman), Abdul Walied 
Adamjee, Bhanwarlal Rampuria, R- B. Kedar Nabh Khefcan, L, N. 
Birla) Mohaalal Jalan, Manmohan Daa Madhav Das Amersey, 
Pannalal Bansilal Petti, R. L. Nonany, A. 0. Bnat, (General Manager,/. 

A short history: — The Bank has been recently established by Indian 
business magnets for the development of country’s industries and 
trade. It transacts all kinds of banking business, 

Brancbes:-->It operates 12 offices. 

Position of Capital as on 31'12-1945 

Authorised; — Rs. 2,00,00,000 

Paid-up: — Rs. 50,00,000 

Working:— Over Rs. 4,20,00,000 


{Comparative statement in thoasands of rupees) 


For the Period ending 

1 

t 

30th Mar. 1946 

(a) Paid-up Capital 


60,00 

(b) Reserve 


— 

Total of (a) & (b) 


■ 50.00 

% to (h) below 


12.8 

(e) Deposits 


1 3,06,57 

% to (h) below 


1 78.4 

(d) Cash 


I 1,46,87 

% to (o) above 


1 47.6 

1 

(e) Investments 


i 1,32 46 

% to (o) above 


1 43.1 

j 

({) Loans & Advances 


1,02,38 

% to (o) above 

I j 

1 36.6 

i 

(g) Profit h Loss 

c 

—139 

% to (o) above 

« 

—.6 

(b) Working Capital 

f ' i 

3,90.86 

Number of o£Qees 

i i 

' i 

12 




St 


Hongkong & Shanghai Banking Gorporaton 

(Bstd. isaV)' 

Regd. Office:— HONGKOm 
Temporiry Head Office. — LONDON E.C.'i. 

M^agemeat: — -A. M .U'se, Esq , C B. E. (Chairman & Chief Maiia^^er), 
A. Hr Barlow, Esq., C. A. Campbell, Esq., W. J. Keswick, Esq., R, G. 
Macindo”, Esq., Sir E J. ReiJ, Bart., MajorfCjeneral the H'-. Hon. 
Sir F. H. Sykes. P.C .. G. C. S. I., G. G. 1. E., G. B. H., K. C. B., 
C. M. G. 

A short history: — It was incorporated by Special Ordinance of 
Legislative Council of Hongkong in iHoT. The temporary London Head 
O.Kce will be shortly establithed again at Hongkong with new 
Directorate. 

Brapchet: — The Bank operates 2 offices in India. 


Position of Capital as on 31*12.1944 


Authorised: — £ 2,00,00,000 

Paid-up:— £ 12,:}9,.5S.‘l 

Working. — £ 8,7,5.75,372 

{ Compnral/re statement hi thousands of £ )* 

For the Period ending ] 

! 

i . : . . ' 

3 st Deo. 1942 3lsb Deo. 1943 , 

! 

31 St Deo. 1944 

(a) Paid-up Capital 

1?,40 

12,40 

12,40 

(b) Boserve 

71,25 

71,25 

71,26 

Total of (a) & (b) 

83,65 

83,65 

83,65 

% to (h) below 

9.B 

r*.8 

9.6 

■j ''1 

(o) Deposits 

4.04.071 

6,11,24! 

6,34,701: 

*3^ to (b) below 

47.5 

71.6 

7.r.4 

(d) bash 

1,38,19 

1,33,82 

1,48,45 

% tQ (q) above 

34.2 

21.8 

21.8 

(e) Investments 

' 1,93,80 

2,13,90 

2,23,42 

% to (o) above 

48.0 

36.0 

35.6 

(f) Loans k Advances 

58.31 

63,44 

74, .33 

%^{o) above 

14.4 

10.4 

11.7 

(g) Profit & Loss 

; A 

2,16 

2,14 

% tjO Co) above 

i — 

.3 

.8 

(b) forking Capital 

j 8,46,97 

: • 

8,63,10 

8.76,75 

_NnB>ber of offioos in India 

( 

2 

2 ’ 

2 


ilnoludes Liabilities in the currencies of countries in enemy occupation. 


A = No Profit and Loss account could be prepared duo to oocoupation of 
.many branches. *Re. 1 — Is. 6d. • 
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Hdoghly Bank Ltd. 

CEsfcd. 1932) 

Registerd Ofice: — 43, Dbaraintala Street, CALCUTTA. 

Maoagemf:.t>t:^^ec‘BrB. D. N. Mukerji (Chairman and Managing Director), 
N. H. Mukherjee, P. K. Sen, M. A., G. B. P^ul, It. C. Sur, M. L. Das, 
M. L. Duttft, S. K. Chatterjee, G. D. A., H. A., Mr. Batimohaa Goswami 
(Oh’ of Accountant). 

A short history: — The Bank was started in August 1932 under the name 
and style of Hoogly Bankers and Traders Lid. With the amendment 
in the Indian Companies Act in the name of the Bank was also 
changed into the HOOGLY BANK Ltd. It increased its capital to 
Bs. ‘9 lacs in 1940. The l ank which so far continued as a private 
limited concern was converted into a public one on 30-0.42 and was 
included in 2nd Schedule of Eeserve Bank in the year 1944. 

Branches; — It operates 19 offices. 

Position of Capital as on 31*12>1945. 

Authorised: — Bs. 50,00,000 

Paid-up: — Bs. 19,50,000 

Working: — Bs. 3,90,31,000 


{Compamtne sinfemenf in Won sands of rnpees). 


For the Period ending 

1 

1 31st Dec. 1943 

1 

i 

31st Dec, 1944 

3lBt Dec, 1945 

(a) Paid up Capital 

(b) Reserve 

5,00 

! 1,61 

1 

8,63 

2,28 

19,60 

7,52 

Total of (a) 4: (b) 

% to (h) below 

i 6,61 

5.7 

10,81 

6.2 

27.02 

7.6 

1 

(c) Deposits 

% to (h) below 

1,07,85 

92.8 

1,90,43 

91.5 

1 

8.44,55 

86.9 

(d) Cash 

% to (c) above 

36,62 

33.0 

67,39 

35.4 

66,34 

1 19.3 

(e) Investments 
% to (c) above 

33,64 
31.1 1 

44,99 

23.6 

1 

1 1,65,14 

46.0 

(f) Loans & Advances 
% to (c) above 

I 42,53 ^ 

39.4 

90,30 

47.4 1 

160,03 

43.6 

(g) Profit & Loss 
% to (o) above 

61 , 

i -5 1 

54 i 
.3 1 

J 

i 

1.28 
. .4' 

(h) Working Capital 

1 1,16,27 

! 

2,08,21 

3,96,31 

Number offices 

i 

' 9 

17 

19 




Imperial Bank Of India* 

(Esfed. 1920) 

Local Head Offices:— CALCUTTA, BOMBAY & MADBAS. 
Management: — 

Presidents, Local Boards: — 

Sir John Border, Sir Byramjee Jeejeebhoy, Dowau Bahadur V. 
Shanmuga Mudaliar, C- B. E. 

Vice-1 residents, Local Boards : — 

Sir Birendra Nath Mookorjee, The Hon’ble Sir Raliimtoola M. Chinoy, 

E. R. Robe. Esq. 

Elected tinder section 28, (1), (//), of the Act by the Loccd Boards:-— 

R. B Sir Badridas Goenka, C. I. E., Sir Vithal N. Chandavarkar, 
G. B- Gourlay, Esq. 

Managing JX rector 
A..R. Chisholm, Esq. 

Nominated tinder section 2s, (7), {ir), of the ’Act tnj the Central 
Cover nmeut : — 

N. G. Irvine, Esq. (Deputy Managing Director). 

Secretaries, Local Boards : — 

F. H. Moorhouse, Esq., C. B. E., J. Robertson, E6q.| W. J. 
Threlfall, Esq. 

MEMBERS OF LOCAL BOARDS 

CALCUTTA 

Sir John Border (President), Sir Birendra Nath Mookerjee ( Vice— 
Presi lent), R. B. Sir Badridas Goenka, 0. 1. E., W. P. Scott-Kerr, Esq., 
A. J. Elkins, Esq., C. B. E., A. P. Benthall, Esq., J. Aitken, Esq. 

BOMBAY 

Sir Byramjee Jeejeebhoy (President), The Hon’blo Sir Rahimtoola M. 
Chinoy (Vice-President), Sir Vithal N. Chandavarkar, Ji. A. Halsall, 
Esq., J. R. D. Tata, Esq., R. C. Giles, Esq., L. F. H. Goodwin, Eeq. 

MADRAS 

Dewan Bahadur V. Shanmuga Mudaliar, C. B. B. (President), B. R. 
Bose, Esq. (Vice-President), G. B. Gourlay, Esq., Kumararajah Sir 
Muthiah Chettiar of Chettinad, H. J. Maitland Jones, Esq., H. S. 
Town, Esq. . 

A sLort history:— The bank was incorporated, in the year 1920 under 
a special charter to amalgamate the, then, three' existing Presidency 
Banks* Its main aim was to work as central bank of the, country 
and with that idea a large number of restrictioas were imposed o i 
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its working, ii.tiaviiiif' not Bucceeded in if:s mission, and Eeserve 
Bank of Pdia' "having been eotsblished, its character has been 

changed th thai a joint stock bank. It haa got the largest nunil^ 
of ''^ 0 ?*!^ in India and works as agents to Reserve Bank of India whyrfe 
the la'.iber has no office. Tliis even being a commercial joint stdck bank, 
^njdtS a special position in the Indian Banking. 

Branches: — It operates 434 offices in India and one in London. 

Position of Capital as on 31-12-1945. 

Authorised; — Rg. 11,25,00,000 

Faid-up; — Rs. 5,62,50,000 

Working: — Rs. 2,71,03,51,042 

{Co, 1/ para fire sfaletaeaf in thoai^auifs of rupees) 

•i ' i - • 

For the Period ending ' Slst Dec. 1943 : Slat Dec. 1944 i Slat Deo. 1045 


(a) Paid-up Capital 
(h) Reserve 

6,62..50 ; 
5,85.00 

5,62,50 

6,00,00 

5,62,50 

6,0/ ,50 

Total of (a) A (b) j 

% to (h) below i 

11,47,50 ; 

'6.1 1 

1 

11,62,50 

4.6 

11,70,00 

4.3 

(c) Deposits 

* %' tb thJ bekr»>^ i’ 

2,14,52,80 
94.9 1 

2,37,78.30 

95.1 

1 2,69,37,46 
i 95.3 

(d) 'Caeh , 

% to (c) above • ' i 


28,56,70 

1 12.0 

j 41,69.87 

1 16.1 

(e) Inveetments 
% td’(e) above 

(f) Doans & i^dvacoes 
% to (d) above 

J 

! -diiV :! 

40,59,72 . 
18.8 - 

I 1,48,63,45 

1 

1,6447,81 

•■If 7) /onidO 

:i .a 

j 

(g) Profit & Lobs 
% to (e) kbbve 

(b) [Working Capital 

89,8.4 1 

' .4 1 

2,26,86,38 

Ply -mU 

' ■ -r/ 

2, .50, 23,63 

1 

liisa 1,%’'^ 

) .pj-E ,08oS 

Number of off ces 

3fR . 

i 426 

1 


tNpt available. ’’s A 

*Prohl for half year onlv, 


ai 


Indi^ :$aljk. Ltd. 

(RaVd. liWli 

Regd. Office: — North Beftch Road, MADRAS^ 

^anagemefit:— Mesers. K. Balaeubraniania I^er, C. Krishnamqqrt]^ 
Mudaliar, B. S. Sathappa Chettiar, T. Bangabatha Mehta , t!T. 

S* Sabaratiinam CJiiettiar, O- A P. B M. AifUnachalanl /Chettiar, 
PurehoCthaLadasa Goco.oladaaa, K* S. Ba»nafiwabii Sa’^tri, C V.C.T.V. 
Vepkatachalam Chptbiar, AJi, M. Muruyappa Chettiar, !N. S. Sundarm, 
O.M.SP.iL.M. Meyyappa Chettiar, N, Gopalaiyer (Secretary). 

A shore history; — ^The Bank was started in the year 1907 with a view to 
provide the public vyith a credit institution of Indian capital and 
managed by Indians for the purpose of financing trade c immerce and 
industry of that part of the country. It has also gob out-st^tion 
branches in Burma and Malaya. The barifc transacts bankibg busihesB 
of all descriptions. 

Branches; — It operates 73 Offices* 

P«>sition of Capital as on fii-i2-1945 

Authrrised; — Rs. 1,00,00,000 

Paid-up:-^ Bs. 44,42^062 

'Working: — Rs* 18,92,1^0,000 


{Cmnjjaratire statement in thonmnds of rupees). 


For the Period ending 


(a) , ^aid-up Capital 

(b) , Reserve 

Total pf (a) & (b) 
% to (h) below 

(c) ^posits 

% to (h) below 

(d) Cash 

% to (c) above 


(e) dpffjstments 
above 

(0 * Adi 


G i , , 

O.To 


' * Advantspf,! 

to (c) aboye a. 


to (c) above 


a 




Slat Deo. 1943 


Sist Deo. 1944 


29BO 

23.00 

67.90 

6.0 

8,13.j63 
84.7 

1.60.63 

18.3 

4.34.62 

63.4 


33 56 
3200 

64,66 

4.4 

10.62,05 

72.3 

2,32 71 

22.1 


3 Ist Pee, 49^6 


6,79. 


6416 

6,26 09 
60.0 


O' 




14,66[^,;f;f 

1.3 


r/J ii-Ci O'J 


mpm 


. 48.07 

92,60 

4i9 

13.70,81 

72i2 

,,2,96il79 {,3) 
(!) 

t,) SIS 


(ii) 

i'j) dSS 


aO grjjilWitlS (xfi 

l.l 

FTO.'Oo V, isdrn.'jl^ 

^ i8, ' 9a; s 6 — 


msdO nei<siyjp*i 

W0miffO A|^eiitf:-~Hati0zial £.^nk of Now 








Indian Overseas Bank Ltd. 

(Estd. 1936} 


Regili i>ffice: — The Esplanade, MADRAS- 

MsAskgement; — Messrs. M. Ct. M. Chidambaram Chefetyar (Chairman & 
Managing T)irecfcor), H- B. Rau, Ar- Rm. Eamanathan Chefetyar, M. P. 
Kasi Chottyar, O. R. M. M. Sp. Sv. M. Meyyappa Chefcfciar, P. V. 
Raman Chefcfciar, Rao Bahadur V. S. Thyagaraja Mudaliar (Director), 
Mr. A. Subbiah (General Manager), Rao Sahib^D. R. Vedamuthu (Dy. 
General Manager). 

A short history; — The bank transacts banking business of all descriptions. 
Branches It operates 83 offices. 

Position of Capital as on 31>12*1946. 

Authorised: — Rs. 60,00,000 

Paid-up: — Rs. 26,76,820 

Working:— Rs. 3,75,11,273 


^^Comparative statement in thousands of rupees) 


For the Period ending 

Slat Deo* 1913 

1 Slat Deo, 1914 

3lBt Deo. 1945 

(a) Paid-up Capital 

22.27 

26,67 

26,76 

(b) Reserve 

7,18 

6,75 

7,00 

Total of (a) & (b) 

29.45 

33,42 

33 76 

% to (h) below 

13.6 

13.1 

9.0 

(o) Deposits 

1,76,88 

1,9 >,03 

3,23,00 

% to (h) below 

81.1 

76.7 

86-1 

(d) Cash 

37,89 

36,37 

90,-2 

% to (o) above 

21.4 

18.6 

27.9 

(e) InvestinenCB 

84,22 

76,18 

1,80,88 

% to (c) above 

74.5 

89.1 

40.5 

(0 lioans & Advances 

78,83 

1,12,46 

1.32,18 

% to (<0 above 

44.5 

67.6 

40.9 

(g^ Profit St Loss 

1,74 

1,17* 

3,89 

% to (o) above 

.9 

.6 

.7 

Qi) Working Capital 

2,18,38 

3,63,72 

8.76,11 

Number of offices 

14 

17 

88 

The bank wrote off Rs. 2,40.1 

l78 as loss in Burma. 


FQ]r#i9ii Chase National Bank of the City (rf New Koirk^ 

The Midland Bank £i6d. 



HINDUSTHAN MERCANTILE 

BANK LTD. 

HEAD OFFICE : 

10, CLIVE ROW, 

CALCUTTA. 


CAPITAL- 


Authorised 

Subscribed 

Paid-up 


Rs. 2 crores 
Rs. 1 crore 
Rs. 50 lacs 


BRANCHES 

CALCUTTA BOMBAY ’ AHMEDABAD 

10, Clive Row, 63, Medows St, Fort, Gandhi Road, 

208, Cross Street. 384 M, Kalbadevi Rd. Maskati Market. 

AMRITSAR CAWNPORE NAWALGARH 

Katra Ahluwalia. Generalganj. (Jaipur State) 

Pay Offices : BINDKI, AURAIYA, KANAUJ. 


BOARD OF DIRECTORS 

1 Seth Mungturam Jaipuria,*'M.L.C., Chairman 

2 „ Abdul Wahed Adamjee 

3 „ Bhanwarlal Rampuria 

' 4 Rai Bahadur Kedarnath Khetan M.B.E. 

5 Seth L. N. Birla 

6 „ Mohanlal Jalan 

7 „ Manmohandas Madhavdas Amersey, J.P. 

8 „ Pannalal Bansilal Pitti 

9 „ R. L. Nopany 

AL.L KINDS OF BANKING BUSINESS TRANSACTED 

A. C.BHAT. 

Ag. General Manager. 



Registered Office: 

MAYAVARAM 


Central Office: 

MADRAS 


AUTHORISED CAPITAL 
ISSUED & SUBSCRIBED CAPITAL 
PAID-UP CAPITAL ... 

RESERVE FUND 


Rs. 25,00,000 
Rs. 21,25,000 
Rs. 18,75,000 
Rs. 5,50,000 


(TOTAL RESOURCES EXCEED Rs. 4 CRORES) 


Ciiy Offices : 

China Bazar Road, Mambalam, Mylapore, Eriamet and 

Triplicane. 

Branches : 


Amadalavalasa 
Ambasamudram 
Ambur (N. A. Dt) 
Anakapalle 
Chidambaram 
Chittur (Cochin) 
Conjeevaram 
Cuddalorc O. T. 
Cuddalore N. T. 
Erode 
Karaikudi 
Kumbakonam 


Madura 

Maruteru 

Negapatam 

Palghat 

Paramakudi 

Parvatipuram 

Pudukottah 

Ramnad 

Salur 

Shiyali 

Tadepalligudem 
Tan j ore 


Tenkasi 
Tilaru R. S. 
Tinnevelly Town 
Tinnevelly Jn. 
Trichinopoly 
Tiruvarur 
Vedaranyam 
Vellore 
Virudhunagar 
Villupuram 
& 

Vizianagfam 


FIXED DEPOSITS : Received for one year at 2i% p.a, 

for two years at 3% p.a. 

SAVINGS BANK ACCOUNTS opened . Interest Allowed 
at 2^ p.c. p.a. upto Rs. 5,000/- ; withdrawals by cheques 
Rs. 250/- per week. 

CURRENT ACCOUNTS : opened and interest allowed at 
J p.c. p.a. 

LOANS & ADV ANCES : against Bullion, Government Pro- 
notes, Approved Shares and Securities and Merchandise- 


EVERY-TYPE OF BANKING BUSINESS TRANSACTED 


S. N. N. Sankaralinga Iyer 

Managing Director. 




Indo Commercial Bank Ltd. 

CEutd. 198S0 


Regd. Office MAYAVARAM Central Office;— MADRAS. 

Management: — Messrs. T. R. Venkafcarfcma Sastri. O- I. E. (Chairman). 
N. Venkatarama Iyer, M.A. , B.L., K. Sivaswami Iyer, R. Viswanabha 
Iyer. B.A. , B.L. , R. S. A. Sankara Iyer, S. N. N. Sankaralinga Iyer 
(Managing Directoi), K. Lakshmauan, B.A. , B.L. (General Assistant). 

A short history: — ^The bank was started in the year 1932 with an 
authorised Capital of Ks. 10,00 000/- and Paid-up Capital of Rs. 2,50,000 
at Mayavaram, Tanjore District- Brauclies of the bank were opened 
in all important places in South India and commensurate with the 
steady increase in deposits, the Authorised and Paid-up Capital 
were also increased. It transacts banking business of all kinds- (Also 
see advertisement). 

Branches: — It operates 36 offices. 

Position of Capital as on 31-12-1945. 

Authorised: — Rs. 25,00,000 

Paid-up: — Rs. 18,75,000 

Working;— Rs. 3,95,01,000 

( Comparative statement in thousands of rupees) 


For the Period ending 

31st Xlec* 1^43 

31st Deo. 1944 

diet Dec. 1946 

(a) Paid-up Capital 

18,75 

18.75 

18.76 

(b) Reserve 

1,26 

8,00 

1 

6d)0 

Total of (a) A (b) 

20.00 

21,76 

23.76 

% to (h) below 

9.0 

7.8 

6.0 

(c) Deposits 

1,82,60 

2,35,00 

3,21,97 

% to (b) below 

82.2 

1 84.9 

81.6 

(d) Cash 

61,38 

67,71 

66,69 

% to (c) above 

33.6 

1 24.5 

i 20.6 

(e) Investments 

71,44 

66,70 

1,16,90 

% to (c) above I 

39.0 

24.1 

36.9 

(0 Loans A Advances ^ 

72,21 

1.46,38 

136.16 

% to (c) above 1 

39.5 

1 62.2 

673 

(g) Profit A Loss 

‘ 2,83 

4,84 

6.87 

% to (c) above \ 

1.6 

i 3.0 

13 

(h) Working Qaidtal 

2,22,19 

2.76,64 

8,96*01 

Humber of offices 

34 

82 

84 



M^P?rotiIe Ltd. 

(Estd. 1937) 

Reft4, Mafetanoherry, COCHIN. 

M|llia|;eiS]||nC;^Rao Sahib C.Palu Lionapiran (Chairman), A.N. Padmanabha 
flhettlO)^, !Esq.' COeputy Chairman) Khan Saheb Eamail Uajee Kera Sait, 
S. B. hriahna Prabhn, , T. V. Kocl uvareed, E q. » Mohammed 
laffei* |}a,48fka Sait, E-^q., K. Govinda Prabhn, E-^q., S. S. Koder, Epq. , 
Ahddlrahiman H. E. Kassam, Ebq. , P. S. Viswanathan, Cert. A.LI.B. 
|[Oqneral Manager). 

A ijiorf histpry: — ^The bank ^va8 incorporated in Cochin Stat'q in i^jhe 
yetir 1987 and is the first on© to be aoVduled to Reserve Bank irpm 
that state.. It undertakes every kind of banking business. {Also see 
adwbrtieement). 

Bsidc^c^ei:-— It operates 21 offices. 

Position of Capital as on 31>12*1945 

Authorised: — Bs, 60 00,000 

Paid,-i>p;'r- Bs. 12,37,670 

Worki»g:r~ Rs. 2,44,88 S20 

(Comparative statement in thonsatids of rupees') 


For the Period ending Slat Deo. 1943 

3l8t Deo. 11'44 

3lBt Deo. 1945 

(a) Paid up Capital 

6,16 

10.22 

12 38 

(b) Beeerve 

15 

68 

1,02 

Tetai of (a) A (b) 

6.S0 

10,80 

13,40 

% to (h) below 

6.0 

7.4 

6.5 

(o) BM)oeits 

% to (h) below 

71,98 

81.8 

1,10,47 

75.6 

*tsjs 

(d) 

22.85* 

36,73* 

47,21* 

% to (o) above 

81.4 

32.8 

26.2 

(e) jbMsftetmente 
% to (e) above 

2,67 

8.7 i 

27,61 

54.9 

?6.88 

20.2 

(f) A Advances 

67.50 

72.42 

1.23.22 

% to (o) above 

80.5 

65.6 

'68.1 

jMI) A Doss 

61 

1,00 


% to (o) above 

.8 

.9 

1,1 

(b) VbxkbBfi Capital 

i 

88.04 

1,45,93 

1 

^i44,88 

Nniryi.^3Bii!offioTO, ! r 


16 1 

: -..SO- ' 


* Ineiudpd fixed deposit with other banks. 



Industiial BaiikotWest^eiii^^l^ Lid. 

(Eafcd. 1920) 

Regd. Office:— Mirzapur Roa'd, AHMBlilABAD, 

Management: — Messrs. Chamanlal Q. I^arekift (Ohairmat^A Dfana^ing i 
Director), Ghimaulal Harilal Parikh, Narsinhlal Lallubhai, Amritlal 
Hacgovandas Shah, Mathuradas Mangaldas Parekh (Managing Directoi^^ , 
SBkhbilal Mangaldas, Mani H. Atehta) and D. P. Maniar, B. A., Ik BJB. 
(Manager). 

A Aoct hiatory; — ^The Bank was incorporated in Ootohier 19J9 andlit 
stairted ^ business in January 19^. !I^he original oaiutsal Was Bs. 
40.00 000 di-vided in, 4.00,000 shares of Rs, IQ/: each paid.> Tbeipaidfhp 
capital was .educed to Rs. 20,00,000 in 1927 and further reduced to 
Rs. 10,00,000 in 1941. Rs. 2/8/- pjr share was paid b^k ja^ sharet . ' 
holders. Present paid-up capital is Rs. 2/8 per share and the reserve 
liability of shareholders is Re. 2/8. It transacts all kinds nf’ bankihg' ‘ 
business. 


Branches: — It operates 2 Offices. 

Position of Capital as on 31-12-1945. 


Authorised: — 
Paid-up: — 
Working: — 

{Compamti ve 

Rs. 20,00.000 

Rb. 10,02,000 

Rs. 81,04,000 

statement in thousands of" rupees). 

1 

For the Period ending 

Slsb December, j 

31st December, 

1 ' 

31st December: 


1943 1 

___ i 

1944 

. 

1945 

(a) Paid-up Capital 

10,02 

' 10,02 

10,02 

(b) Reserve 

2,14, 

3,39 

4,11 

Total of (a) & (b) 

12,76 

13,41 

1 14,13 

% to (h) below 

1,8.7 

11.5 

1 ■ ^ . 17.4 

(o) Deposits 

1 79,24 

97,90 

1 64,92 

%, to (h) below 

83.4 

1 84.4 

j 80.1 

(d) Qsah 

64,64 

42,60 

1 10,31 

% to (o) above 

71.7 

i 43.4 J 

15.8 

(e) Xnyesjbuents 

i 36,49 

70,03 1 

61,24 

%. to (o) above 

46.2 

71.4 

92.7 

({) ZioaneA Advances 

2,09 

1,14:. 

7,80 

%‘ to (o) above 

2.0 

1.2 

12.0 

(g) lyiirofit St Loss 

i ’ 85 

i 1,52 

1,34 

5^ to (e) above 

; 1.1 

1 . 1-5 1 

2.0 

(h) Working Capital 

1 94,76 

1 11.5,59 

81i04 

• 

of offioM 

i 2 1 

1 2 

2 



66 


. International Bank of India Ltd. 

(Bata, 19k) 

♦ 

yte. AHMBDABAD. 

; ' Ir' ^ ' 

Miui«geaient:i-4)hefch Chnnilal Ehushaldas Patell (Chairman), Sheth 
Sanhalonand C. Shah, B.A. » L.L.B. * Sir Madbavrao Q. Deshpandey 
K3.E. I Sheth Bambumar Shrinivras Morarka, R. B. Bameeh'^arprasad 
Bagta* Sheth E. Bhewakram, Shet!> Durgaprasad Parasrampuriai Sheth 
' Haneklal Manilal Banchhoddas, Sheth Muljibhai P. Madhvani, M.B.E., 
. Bao Bahadur D. A. Surve . , B.Y. Jadhav, £sq. , J. O. Thakkar Esq. 

General Manager:— Narsimharao, Esq. , B.A. , A.S.A.A. (London). 

A diprt hiatpry;— -The bank was registered on 27th March, 1939 and 
transacts all kinds of banking business. 

Branches; — ^It operates 82 offices. 

Position of Capital as on 31-3*1945. 

Authorised: — Es. 1,00,00,000 

Paid-up: — Bs. 48,76,000 

Working:— Es- 6,37,67,000 


{Comparaiwe statement in thousands of rupees) 


For the Period ending 

3...it Mar. 1943 

1 

Slst Mar. 1944 

Slst Mar. 1946 

(a) Paid-up Capital 

(b) Beserve 

12,26 

26,42 

3,00 

1 

1 48,76 

2,60 

Total of (a) A (b) 

% to (h) below 

12,26 

5.6 

00 

O 

{ 

51,26 

9.6 

l 

(c) Deposits 

% to (h) below 

1,88,67 

86.8 

3,47,69 

84.8 

3,99,79 

74.0 

(d) Cash ; - 

%. to (c) above 

34,97 

1 18.4 

84,26 

24.1 

1 96,25 

i 23.8 

(e) Investments 

%, to (c) above 

1 72,76 

i :;8.3 

! 

2, 11,0.1 

oo.:j 

1,92^61 
i 48.2 

(f) Loans A Advances 
% to (o) above 

1 93,62 

; 49.2 

i 

1 1.10,97 

1 31.7 

- 2,01,27 
60.8 

(g) Profit ft Loss 
% to (o) above 

I * 

i 1.13 

j .6 

I 1.41 

j 4 

> 

1 1,64 

1 

(h> Working Capital 

2,18,21 

' 4,12,87 

6,37,67 

Nuniber of offices 

10 

! 27 . 

:i •82 



Jodhpur Commercial Bank Ltd. 

(Esta. 1944) 

Regd. Office: — Jalori Gate, JODHPCJR. 

Maoagemeot; — Narayanlal Bansilal, Esq. (Chairman), ^rukundlal Bansilal 
Esq. , Cbiranjilal Bajoria, Esq. , Seth Bamnath Easturohand Baga, 
Ooverdhanlal Bansilal, Esq. , Bangnath Bangur, Esq. , Gokalohand 
Morarka, Eaq. , B. S. Shah Goverdhanlal Kabra, Gajadhar Somani, 
Esq. , Onkannal Ebetan, Esq. , B. S. Tolaram Saraogi, Oapt. B. B. Sir 
Bhagohand Soni, Et. , O.B.E., S.P. Ohandavarkar, Esq, (Manager), 

Daudas Moondra, Esq. (Secretary). 

A short history; — The bank was registered in June, 1944 with a view to 
have a net work of offices in Jodhpur and agencies at all other important 
places. The bank oummeuoed business in February, 1945 and under* 
takes banking business of every description, 

Braiiches:-'-It operates 8 offices. 

Position of Capital as on 31*7»1945, 

Authorised: — Bs. 5,00,00,000 

Paid-up i — Bs. 49,89,750 

Working; — Bs. 2,65,37,811 


( Comparative statement in tlioiisamis of rupees) 


For the Period ending 


81st Jnly 1945 

(a) Paid-up Capital 


49^90 

(b) Reserve 



Total of (a) k (b) 


49,90 

% to (h) below 


18.9 

(o) Deposits 


2,14,84 

% to (h) below 


8l.6 

(d) Gash 


1,27,40 

% to (o) above 

1 


(e) Divestments 

i 

98,80 ^ 

% to (o) above 


48.d 

(f) Loans & Advances 

i 

.34^81 

% to (o) above 


15.9 

(g) Profit k Loss 

0 i 

■ ■ ' 4,, ' 

% to (o) above 

<9 


(h) /^Tpi^ng Capital 


2,6fi^8 

Nsimber of nffiees i 


» 


rwfeda Bank Ltd. 

(Bata. 1933) 

, »#g<i The Mall, AGBA. 

MeRRere. Jwala Pranad (Chairman), Shrimanfc G.G, Buty, 
B. JC%w*Km, W.G.Q. Dunne, M.BE. , Bama Bhanker M.A. > L.L3., 
K. D. t7padhya, N. S. Sadhi (Deputy General Manager). 

A Sfciort history :>>-ThiB Bank was established in 1923 as a private 
proprietory oonoern under the name of Messrs. Jwala Prasad & Son the 
then projkrietor and now the Chairman. The bank remained a privately 
owni^ institution till 1988, when it was converted into a publio limited 
eompany. Binoe its establishment, this Bank has been showing slow 
and steady progress. (Also see advertisement). 

Branches:— It operates 30 ofi&oes. 

Position of Capital as on 31*12>1945. 

Authorised: — Bs. 1,00,00,000 

Paid-up:— Es. 13.32,700 

Working:— Es. 1,47,27,062 


{Ooinparatire statement in thonsands of ru^pees) 


thu ®iSriod onding ^ 

STth June, 1943 

30th June, 1944 

SOtb June, 1946 

(a) Paid-up Capital 

13,33 

13,33 

13,63 

(b) Beserve 

6,61 

6,31 

6,91 

Pbtal of (a) & (b) 

18,94 

19,64 

19,34 

% to (h) below 

18.8 

16.6 

16.0 

(o)'lDN^IiOBits 

62,60 

80,99 

88,64 

% to (h) below 

62.1 

64.4 

68.8 

above 

29,57 

66.2 

19,68 

24.3 

18^38 

20.7 

(e) Investments 

7,18 

62,84 

79;42 

, % to (o) above 

13.4 

65.2 

89.6 

(f) lnaans & Advances 

34,32 

2$,m 

t9i89 

*% to (q) above 

65.2 

35.0 

14.6 

^ Prod! A Loes 

3,22 ‘ 

3,13 


'Sto(e)abo!ni , 

6.1 

3.9 


(hi Nothing Osj^tal 

1,00,68 

1,26,91 



, ........ — .. -ao...- ... 


■ift 




Kamani Industrial Bank iLtd. 

(Esta. 1«I9) 

Regd. Office:— CALCUTTA. 

A itiort history:— The bank was incorporated on 26th June, 1919 and 
transaots every kind of hanking business. 

Brafiches: — It operat*>8 only one office. 


( Comparative Hiatement in thoumrids of rupees) 


For the Period ending 

I 

I 

j 3 let Mar. 1942 

Slst Mar. 1943 

f 

(a) Paid-up Capital ' 

j 60,00 

60,00 

(b) Beserve j 

I 

— 

Total of (a) A (b) i 

1 60,00 

60,00 

% to (h) below : 

1 73.2 

73.2 

(c) Dei>osits i 

19,87 

20,46 

% to (h) below 1 

24.2 

24.9 

(d) Cash j 

4,67 

6,98 

% to (c) above j 

1 23.4 

! 

34.9 

(e) Investments 

1 

1,51 

3,64 

% to (o) above 


7.6 

17.7 

(f) Loans A Advances 


39,92 

40,10 

to (o) above 


199.6 

200.6 

(g) Profit ft Loss 




% to (c) above 




(h) Working Capital 


81,66 

S2A7 

Number of offices 


1 

1 


The Commonvfealth Bank Ltd. 

Kumbakonam 

(Estd. 1933) 


Breaches:— Kodavasal) Aduthurai. Jayankondaohalapuram, Ya^ngii^aiui^ 
l^uvadamarudur, Ariyalur & Virudachalam. 

Authorised Capital: Bs. 1,7.5,000 Paid-up Capital: Rs. 1,06,000 

.Working Capital exceeds 14 I^ikhs. 

CouKDOOT^O®' M onthly' Chits OP all Dbnominahohs 
Ufto Bs. 260/- An Uniqub Featubb. 

Bor particulars, plwase apply to the undersigned: — 

C. S. Naryanaswapilfw, Bf Lt, 

—Sgernkwif, 




Kunibakonam Bank Ltd. 

(Esta. 1904) 

H^d. Offio®— Big Sfcreet. KUMBAKONAM. 

MaBAQeiil^at'.'iMpBsrs. M. K. Vaifchinathan (President), S. Vaidyanathan 
(Viye-President). K. Baghavaohari, K. Balasubramania Iyer. B. 
BLandasami Moopanar, A.R* Bajg>palachetty, Bao Saheb V. Subramania 
Iyer, V. Baghavaohariar, N. K. B. cTarayanaswami Naiau, 
8, Mahaltnga Iyer (Managing Director), K. Narayanaswami, 
(Manager). 

A short history:— The bank was incorporated in 1904 as a 1 imited 
company with an authorised capital of Bs. 50,000/-. The bank raised 
its capital six times, and was included in the Second Schedule of the 
Beserve Bank in the year 1945. los history shows figures of steady 
progress. (Also see advertisiement). 

Branches:— It operates 10 ofQoes. 

Position of Capital as on 31-12*1945. 


AnthoiHised: — 

Bs. 

.50,00,000 

Paid'Up :— 

Bs. 

3,29,960 

Working:— 

Bs. 

41,37,160 


{Comparative statement in thmisands of rupees) 


For the Period ending 

Slst Deo. 1943 

-i 

31st Deo. 1944 

Slst Deo. 1945 

(a) Paid*ap Capital 

1 

2,83 

3,30 

3,30 

(b) Beserve 

1,74 

1,81 

l/dl 

Total of (a) ft (b) 

4,57 

6,11 

6,21 

% to (h) below 

16.9 

16.2 

12.6 

(«) Deposits 

21,67 

26,31 

34,89 

% to (h) below 

80.1 

80.6 

8^3 

(d) Cash 

11,16 

9,60 

12,65 

% to (o) above 

i 

61.7 j 

[ I 

38.0 

36.4 

(e) Investments 

1 6,80 i 

7,22 

8,76 

% to (o) above 

31.0 

28.6 

35.4 

(f) Loans ft Advances 

8,69 

14,41 

19,26 

% to (o) above 

40.3 

56.9 

66.2 

(lid PMlB ft Loss 

36 

49 

49 

% to (o) above 

1.6 * 

1.9 

1.4 

(h) Working Oai^tal 

26,92 

31,39 

41,37 

mWmwW mt' 0IQOii 

... . 

7 

9 

10. 


the Kumbakonam Bank Ltd. 

Registered in 1904 

For 40 years has continuously proyressed: ' 


Position as on 30-6-46 


Authorised Capital 

Rs. 

5,00,000 

Paid-up Capital 

11 

3,29,960 

Reserve Funds 

11 

2,30,887 

Total Deposits 

11 

40,74,825 

Total Working Funds 

11 

47,63,026 


All these 40 years, the Bank has been pay- ' 
mg dividends every year to its shareholders. The 
aggregate return by way of dividends on the .,share- ' 
moneys invested has exceeded three times the money 
invested. 

A . 

The Rank was included as a Scheduled Bank 
on 22nd March, 1945. The Bank does all kinds of ' 
Banking Business with its Head Office at Big Scifeet^ f- 
Kumbakonam, and Branches at Mannargudi. N^jga- ' 
patam, Nannilam, Ayyampet, Tiruvarur. TirukatupaJili, 
Manapparai and Mayavaram. 



S. MAHALINGA iVeR. b.L." 



Mana^in, 



Direcfoi*, 



oc (Secuclty, & (Secoice. 

THE LAXMl BANK LTD. 


H.O. AKOLA {BE1iA1i\ 

Paid-Up Capital Rs. 25,00,000/- 

Working Capital as on 


30-6-46 Over Rs 3,40,00,000i. 

(Subject to Audit) 


The Laxmi Bank Ltd. is the biggest sche- 
duled Bank of the C.P. and Berar, having 35 full- 
fledged Branches in all innportant trade centres 
of the C. P. and Berar — including Bombay, 
Calcutta, and Delhi and Agencies ail over India. 

Current, Savings Bank and Fixed Depo- 
sits are accepted and 3 Years Cash Certificates 
are sold. Rate of interest may be ascertained 
on application. Loan, Cash Credit and over 
draft are granted against approved securities 
at moderate rate of interest and drafts are 
issued and Bills are collected and purchased at 
competitive rates. 

Chairman Seth Dewan Bahadur Gopaldas Mohta, 

Landlord, Millowner and leading industrialist of the C.P. & Berar 

S. M. Singi, M.L.A., S. N. Josh! 

Hony. General Manager. Secretary 



n 


Laxmi Bank Ltd. 

(Estd. 1938) 

Regd. Office:^ AKOLA (Berar). 

Managemeati-Messrs. Gopal Das Mohta M.lj.A.(Chairman)> D.H. Yakharia, 
J.P.jBJD. Kooher, Mayashaaker Ghaturbuhj, B. Qoleohha, K. M. Bajoria, 
Shivji Jiwaadas, A. Abdulali, K. Karsanji, Hanumanbax Sarda. A. C. 
Bajaji Buiakidas Mohta & Co. Ltd. (Managing Direccor), S. M. Singi 
(Hony. (general Manager), 

A short history; — ^It is the pioneer bank of the 0. P. and Berar whioh 
commenced business on the 6 May, 1938 and was scheduled to the 
Reserve Bank of India in the third year of its business. The Bank 
has adopted the novel and most constructive policy of rural banking. 
Instead of crashing into over-banked cities and towns, the institution 
has been constantly endeavouring to render banking services to the 
remote corners of the country i. e. to a population far away from 
big cities and towns. (Also see advertisement). 

Branches: — It operate 36 office. 

Position of Capital as on 31-12-1945. 


Authorised;— 

• Rs. 

1,00,00,000 

Paid-up: — 

Be. 

25,00,000 

Working:-— 

Rs. 

4,22,58,602 


{(^mTMrative statement in iitqmmids of rupees) 


For the Period ending 


30th June, 1943|30th June, I944|30th June, 1946 


(a) Paid-up Capital 

(b) Reserve 

5,39 ! 

16 

5,44* 1 

18 i 

] 

25,00 

90 

Total of (a) k (b) 

% to (h) below 

6,56 ' 

6.4 

5,60 

2.6 

25,90 

7.1 

(o) Deposits 

% to (h) below 

' 81,43 

79.1 

1,41,17 

66.7 

i 

2,26,68 

62.0 

(d) Cash 

% to (o) above 

47.661 

68.5 

60,41 J 
42.8 

91,061 

1 40.1 

(e) Investments 
% to (c) above 

3,12 

3.8 

40,00 

28.3 

1,24,23 

54.7 

(f) Loans & Advances 
% to (c) above 

40,07 

50.3 

82,02 

58.2 

, J.20,71 

■ o3.2 

(g) Profit & Loss 
% to (o) above 

90 

. 1.1 

1 ,59 

1.1 

4,03 

i 1.8 

(h) Working Capital 

1 1,02,88 

2,11,40 

! 3,66,47 

^umber of offices in India 

xfii aariH: ainn harf MraAn 

1 21 

26 

( 34 


_ has not been inoluded into this Sgnre. 

In cl odes also fixed deposits with other badks. 



JLloyds Bank Ltd. 

(Said. 1677) 

Head Office:— 71, Lombard Street, LONDON E. 0. 8. 

Maaagei-tiatlt:— The Rt. Hon. Lord Balfour of Burleigh, D. L. (Chairman) 
Sir Austin E* Harris. K. B. E. ( Daputv Chairman ) Sir Francis A. 
Beane, (Vice-Chairman), R. A. Wilson, Esq, (Vice-Chairman), 
George P >8ter Abell Esq., The Rt. Hon. Viscount Boarsted M. C., 
Air Commodore C. E. Benson. C. B E., D. S. O., Harold G. Brown 
Esq., Major Egbers Cadbury, D- S. C., D. P. C., John Howard Fox, 
Esq., William Henry Fraser. Esq., R. C. Chappie Gill, E«q., Maj. 
Gen. The Rt. Hon. Lord Hutchison of Montrose, P. C., K. 0. M. G., 
O. B., D. 8. O. The Rt. Hm. Lord Inverfourth. P. C., Cyril Edward 
Lloyd Esq., The Hon. Maurice F. P. Lubbock, The Rt. Hon. Lord 
Luke, D. L. . The Rt. Hon. Lord Lyle of Westbourne, Lt. — Col. 
Reginald K. Moroom, C. B. E., Sir Alexender R. Murray. K. C. I. E., 
O. B. B , Lt. — Col. J. B. Noilaon, C. M. G.. D. 8. O., Aewyn Parker, 
Esq., O. B.. C. M. G., Sydney Parker, Esq., C. B. E., Harald Peake, 
Esq., Sir Jeremy Raisman, G. C. 1. E., K. C. 8. I., The Rt. Hon. Lord 
Ramsden, O. B. B., The Rt. Hon. Viscount Ridley. 0. B. E., L. B. 
Robinson, Esq., The Hon. W. Leslie Runoiman, A. P. r*., Sir William 
Vardon Smith, O. B. E , Lt. — Col. The Rt. Hon. Teviot. D. S. O., 
M. 0., Sir Henry E. S. Upcher, The Rt. Hon. Lord Wardington, Sir 
Evan Williams, Bfc., L L. D., D. L., B. Whitley — Jones, Esq., 
(Chief General Manager), A. H. Ensor, E^q., (Chief General Manager). 

MANINDRA BANKING 

CORPORATION LIMITED 

Head Office: Calcutta Office: 

BHmAMPORE (Bengal). 8B, LALL BAZAR ST. 

Telephone: Cal. 3768, 
Telegram: **Manibanoop” 

Dharamtolla Branch at 30, DharamtoUa St., Calcutta 

Phone: Cal, 7177. 

Other Branches: 

DHULYAN, BELDANQA, AURANGABAD, BOLEPUR, 
KUBIGRAM (Rungpur). ULIPUR (Rungpur) & BENARES 

mANSACTS ALL .SORTS OLRANX/AG BUSINESS 
FUNCTIONING WITH FULL ( 'LEA RING FACILITIES. 

Chairmpn of the Board of Directors: 

Maharaja SRIS CHANDRA IN ANDY. Bahadur, M. A., M. L. A. 

Mg. Direetor: N» ROY. M A., B.L, 




n 

A short history: — wag originally formad as a private bank at 
Birmingham. The present position of the bank is an oufi-come of the 
absorption of a large nvxmbsr of ba’-iks, tho most important being of 
the Counties Bank Ltd. in 19 lS. It is one of the London’s ‘Big lira’ 
and transacts all kinds of banking business. 

Branches — It operates 17 offices in India. 

Position of Capital as on 31*12-1945 

,A iitborised: — A’. 7,40,00 ,(K)0 

Baid-up: — £ 1,. 58, 10, 252 

Working: — £ 92,00,59,909 


(J b/// shi’r’iiMi' in lh )'i < tn /> of .(:)* 


For the Period ending ! 

dlstDec. P.)L’> 

51st Dec. 1941 

! 

I 

i Slst Dec. 19-15 

(a) Paid-up Capital 

(b) Eeserve 

1,58.10 

1,58,’0 

l,')-.,'40 

1,-58,I0 

1,10,00 

1 

Total of (a) & lb) 

% to (h) below 

2,58,10 

5,;} 

2,0.5,10 

5.0 

' 2,08,10 

2.9 

(c) Deposits 

% to (h) below 

72,70,45? 

93,5 

oc 

1 

i 80,78,15.^ 

95.5 

(d) Cash 

% to (c) above 

15,51.98 

18.5 

10,59,01 

20.0 

10,07,77 

1 19.:J 

(e) Investments 
% bo (c) ab'jvo 

•14.45,82 

0',!.9 

.52/28, (iO 

0 J.O 

51,50,90 

59.2 

(£) Loans & Advances 
% to (c) above 

I'.'.O 

l.i.O 

19,19.52; 

22. 1 

(g) Profit k Loss 
% to (c) above 

15,1.5 : 

.2 : 

1 0,55 
*> 

10,-5) 

• '' 

(h) Working Capital 

77, -57, 10 

87,09,13 

02,05,40 

Namber of oflices in India 

17 

17 

17 


*1 Bupco - Is. 6d. ^ 

§fnclade8 prcvison for Contingencies. 
Uncludes Treasury Bills. ' 


Mahaluxmi Bank Ltd. 

(Esfcd. Kl ) 


Hegd. 01^.106;— 15. 

Clive Stroot, CALCLTTA. 


Management:— Messrs J 

. C. Moitra, Rajatesl 

i BannerjeG) S. B. Roy, P. Nj 

Bjse, C- Bal (Minanini! rirector), 13. B. Choulery (Controller). 

A short history: — Ib ia 

one of the cldc it 

Bengali Banks established 

(lunijg the Swadeshi movement with a pinall capital of Rs. 600/- only. 

It was admitted to the Second Schedule of the Reserve Bank 
in the year 1911. It transacts all kinds of banking business. 

of India 

Branches: — It operates 31 offices in Tnlia. 



Position of Capital as on 30-6'1945i 



Authorised: — 

Rs. 

2.->,00,000 


l^aid-up;~ 

Rs. 

10,15,000 


Workinii: — 

lU. 1 



(ConipiO'idicc s/f/fanw.il in Uion^KNih of rupvc>^) 


For the I'criod ending 

1 ! 

■iOth June 1913 30ih June 1911 30tht June 1915 

(a) Paid-up Capital 

0,18 

7 ‘;o 

10.15 

(b) Reserve 

a, *2 

4,19 ’ 

4,42 

Total of (a) & (b) 

o.ao 

1 1 ,49 

14,57 

% to (li) below 

3.).7 

25.0 

12.;) 

(c) Deposits 

Id,;}!) 

32,75 

92,99 

% to (li) below 

55.:) 

71.2 

78.5 

(d) Ca-h 

! 1,7.-. 

14,71 

49,07 

% to (c) above 

l-.l 

dd.O 

52.7 

• (c) Invest men ts 

2.0.> 

8,0) 

24,01 

% t o (c) above 

LU. > 

2o.2 

2.5.S 

(O' Loans vl’ Advances 

i.d.o:) 

14,46 

3;) ,00 

Vo to (cj aoove 

91.7 

4,J.S 

35.5 

(g) I'foSt li Loss 

G < 

13 

42 

% to W above 

.4 

f 

.4 

.4 

(h) Working Capital 

25, CO ' 

40,01 

1,18,33 

« ( 

Number of Oibcc:’ ! 

‘ 4 ’ 

i'O 

31^ 
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Mercantile Bank of India Ltd. 

(Estd. 1893) 

Regd. Office: — ]5, Giacecluirch Street, LONDON E C. 3. 

Management; — Sir Charle-i A. Innes, K.C.S.T. , C.I.E. (Chainnar), Sir 
Thomas Smith V. D. (Deputy Chairman), E- J- Bunbnry. Esq. , M. 0. , 
Sir Clifford FlOfr, Sir John G. Hay. H >n. R. H. \ ivian Siuitli, _J. 
Steuart Esq. , J. B. Crichton, Eeq. (Cliief Manager). 

A short history; — The bank u as i -corporatcd in London ondor the 
Companies Act of British Empire on 2nd December, 1592, with tlio 
purpose of ty.iding in foieign oxcliange business in IriJia and countries 
of the East. It transacts all kiuds of banking business. 

Branches: — It operates 7 oilicos in India. 

Position of Capital as on 31-12*1944. 

Authorised S, 110,00,000 

Paid-up £ 10, .50, coo . 

Working £ 1, 31,50, 


(('ompnraiivo ttinfcv.trul hi of £ */" 


For thePoiiod ending 

j 

Slst Dec. 1942 

31etDec. 1913 

j.Slst Deo. 1944 

(a) Paid up Capital 

1 

10,50 

10,50 

1 10,.50 

(b) Reserve 

^ 10,75 

1 

10,: 5 

i 10,75 

Total of (a) & (b) 

21,2.5 

21 .25 

21,25 

% to (h) below 

: ; 
1 

7.0 

0.4 

(c) Deposits 

2,50,781 ' 

2,71. 2Tf 

3,00,04+ 

% to (h) below 

92.2 

89.5 

91.1 

(d) Cash 

80.04 

62,45 

0.3,02 

% to ^c) above 

30.9 

23.4 

21.2 

(e) Investments 

1,32,16 

1,58,74 

1,76,70 

% to (o) above ; 

50.0 

58.0 

53.9 

(f) Loans & Advances j 

35,82 

57,00 

67,07 

% to (c) above | 

i 

13.7 

21.3 

22.6 

1 

(g) Profit A: Loss 

2,15 ' 

2,17 

2,20 

% to (c) above 

.8 

• 

.8 

.7 

(h) Working Capital 

2,83,18 

3,02,98 ! 

• i 

3,31,50 

Number of offices in India 

1 7 

7 1 

7 


t Includes rebates, provision for taxation and bad and doubtful rbserr^. 
* 1 Ruiea — lB.§d, 
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Nadar Bank Ltd. 

* 

(Esta. 1921) 

Regd. Office;— 2-A Beach Road, TlITTCORfX. 

Rfio Bahadur M.S.P. Stmtliikumara Nadar, V. V. Shunmuga 
Nadar Eiiq. , Y. N. P. Rainasatny Nadar Esq. , R. S. P. S. Chidambara 
Nadar, P.K.P./. An.nui{;;a Nadar Ikq. , A.M.M. Sir.i Nadar Ecq. , 

P. S. P. Kanda‘ amy Nadar, Esq., G. A. S. Slnmmiiga Nadar Esq., 
R. S. M. S- P. Solai Nadar, A. ii. A. Bhenbaga Nadar Esq. , N. K. R. 
Periana Nadar Esq. , AF. F\r. S. A. INiliappa Nadar, Esq. , T. P. Aiyah 
Sastri Esq. (Agent). 

A short history: — 1 ho bank %v.as eslablished in tlie year 1921 with a 
paid-up capital of Rs. 1,77,777/-. It was scheduled to Reserve Bank of 
India in 1935 and transacts all kinds of banking business. 

Branches: — It ojdc rates 6 offices. 


Position of Capital as on 31-12-1945. 


Authorised; — Rs. 20,00,000 

Paid-up:— Ra. 5 10,9.33 

Working; — Bg. 34,75,^00 

(Conipanilire f^latoncnl in thousands of rnj'ccs) 

For the Period ending 

31st Dec. 19 J 2 

31st Dec. 1943 

I 

31st Dec. 1944 

(a) Paid-np Capital 

r».i 1 

5,11 

6,11 

(bi Reserve 

1,:15 

1 OO 

i 

1,50 

Total of (a) & (b) 

6,3G 

0,44 

6,61 

% to (h) below 

20.0 

18.3 

17.7 

(c) Deposits 

18,97 

21,45 

24,C0 

% to (h) below 

C3.3 

09.3 

72.0 

(d) Cash 

7,5? 

10,19 

4,43 

% to (c) above 

42.1 

4!.0 

17.1 

(e) Investments 

4 98 

6,97 

7,51 

% to (o) above 

20.3 1 

24..5 

I 28.5 

(f) Loans & Advances 

10,20 ' 

18.0.5 

21,44 

% to (o) above 

85.6 

i 73.5 

85.7 

(g) Profit & Loss 

i 53 j 

07 

89 

% to (o) above 

3.0 

j 

3.0 i 

3.2 

(h) Working Capital 

! 29,82 

• 1 

35,41 

34,12 

Nnmber of offices 

i ^ 7 , 

6 1 

5 
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Narang Bank of India Ltd. 

(Estd. 1942) 

Regd. Office;— 1 - 3, Montgomery Road, LAHORE. 

Manageq^ent; — Dr. Sir Gokal Chand Narang* (Chairmar.), R. B. Sir 
Jai Lai, Dr. Shiv Dutt, S. B. Sir Datar Ringli, BhagaL Go\ind I>a 9 , R.B. 
Naubat Rai, Dr. Dev Raj Narang, Mr. P. N. Soni (General IManager). 

A short history: — The Bank was registered on 24-12-1942, and %Yas 
included in Lhe Second Schedule of the Reecrve Bank in the tamo year. 
It transacts all kinds of hanking business. 

Branches; — It operates G offices. 


Position of Capital as on 31-12-1945 


Authorised; — Rs. 1.00,00,0001 

Paid-up;— Rs. 12,55,H38 

Working' — Rs. 1,13,81,279 

{Contpaniticc slafement in ihonsanda of ruj ca 


For the Period ending 

: 31fit Dec. 1913 

31st Dec, 1014 ; 

I 

3l6t Dec. 1945 

(a) Paid-up Capital 

i 

o,r>5 

t 

12,18 1 

12,55 

(b) Reserve 



50 ' 

1,00 

Total of (a) & (b) 


0,55 

12,03 

13,63 

% to (h) below 


7.8 

13.5 

i 

H.9 

(c) Deposits 


05,40 

G«,27 ; 

81,57 

% to (h) below 

t 

1 

77.8 

72.6 

1 

71,5 

(d) Cash 


20,00 

0,80 

9.22 

% to (o) above 

1 

i 

1 

31.7 

lu.o 

11.2 

(e).- Investments 

1 

1 

24,58 

32,98 

47,92 

% to (o) above 

i 

37.8 

4S,5 

58.4 

(f) Loans & Advances 

I 

i 

36,84 

47,44 

53,47 

% to (c) above 

1 

1 

66.7 

C9.5 ' 

1 

65.2 

(g) Profit & Loss 

1 

41 

59 

63 

% to (c) above 

i 

* .« ! 

.9 

.8 

(h) Working Capital 

i 

( 

i 

83,78 

• 93,82 

! i 

1,13,81 

Number of offices 

i 

1 

6 I 

6 i 

6 


t (Bsing re-organised to Rs. bO.OO.OOO). 
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Nath Bank Ltd. 

(EPtl. 1920) 

Regd- Off'cet — 135, Canning Street, CALCUTTA. 

Management; — Messrs. S. K. Roy, U. P. Das Gupta, G. V. Swaika, 
P. K. Roy, .Ta^annaWi Kolay, P. D. Hiinatsingka, K. N. Dalai 
(Managing Director). 

A short history: — The bank was siarted in 1926 at Noakbali under the 
roof of a small tinslied. M^ith the incr*easo in business the authorities 
transferred iis Head Olhce to Calcutta in 1936. In this very year the 
Bank was includeil in llie list of Schduled Banks. It tranracts banking 
business of all descriptions. 

Branches;— It operates 10 oftieos. 


Position of Capital as on 31-12-1945. 


Authorised: 

— Rs. 

. 1,' 10.00,000 


Paid-up; — 

Rs. 4S,7G,.57.d 


Working: — 

Rs. 11,10,71,290 


( Comparatice 

s/dteiifent in llionmnds of rupees) 


For the Period ending 

t 1 

’ 31st Dec. 1943 

31st Dec. 1944 j 3iat Deo. 1945 

(a) Paid-up Capital 

(b) Reserve 

1 

20,21 1 
2,97 

' 

34,14 

6.33 

48,77 

14,08 

Total of (a) & (b) 

% to (h) below 

23,18 

5.1 

40,47 

5.3 

63,75 

5.7 

(c) Deposits 

% to (h) below 

1 4 O.I.dS 

88..5 

: 6,75,53 

88.5 

9,90,81 

89.2 

(d) Cash 

% to (o) above 

98,09 

24.2 

2,33,02 

34.6 

2,72,58 

27.5 

(e) Investments 
% to (o) above 

1,. 36,42 
i 33.3 

2,61,38 

38.7 

3,73,18 

37.6 

(f) Loans & Advances 
% to (c) above 

j 1 .98,13 

: 48.8 

2,24,05 

33.2 

4,04,39 

40.9 

(g) Profit it Loss 
% to (o) above 

2,20 • 

.5 

: b. 

3,13 
.5 : 

3,86 

.4 

(b) Working Capital 

4,57,77 

1 

7,63,18 

11,10,71 

Nttmber of Offices 

! 32 J 

37 J 

39 


National Bank Of India Ltd. 

(Estd. 1863) 

Regd. Office: — 26, Bisliojigate, LONDON E.C.2. 

Management: — R. Ijangford Jamep, E q. (Chairman), J. K. Miuluo, 

(Daputy Chairman), \V, G. Lely, Esq., J. B.. 11. Pinckney, Esq., G.13. E. 
Sir Robert N. Reid, K. C, S. I., K. C. 1. B., W. Shakspeare, Etq., A. N. 
Stuart, Esq., R. I. Hird. Esq. 

General Manager: — T. T. K. Allan, Egfu 

A short history; — The bank though incorporated in Tjondon on 2ord 
March, 1866 but had established itself in Calcutta on 29th September 
1863. It is banker to the Government of Kenya and Ugenda and 
transacts all kinds of banking business. 

Branches: — It operates 10 offices in India. 

Position of Capital as on 31-12-1945. 

.Authorised: — £ 40,00,000 

Paid-up;— £ 20,00,000 

Working; — £ 6j7.'),.A0,99t 


{('onipamtlfe.slalciiiciil. iu (J/oandi/dd of £)* 


For the Period ending | 

1 

31st Dec. 1943 ’ 

SlstDec. 1944 

31st Dec. 1945 

fa) Paid-up Capital 

20,00 

20,00 

2( to 

(l^) UoserYe 

22,00 

22, oO 

‘ ‘ 1 0 

Total of (a) & (h) 

42,00 

42.ro 

■:,((> 

% to (h) below 

6.8 


0.2 

(c) Deposits 

ffiOl.381 

6,11,121 

6,18,04 J 

% to (h) below 

92,3 

91.8 

91.4 

(d) Cash 

2,12,76 

2,31,28 

1 ,65,73 

% to (c) above 

39.7 

37.9 

26.8 

\,e; investments 

2,24,28 

2,38,72 

i 3,IG,.58 

% to (c) above 

4'\0 

39.1 

6!. 2 

({) TiOans & Advances 

1,09,71 

1,89,91 

1 ,20,68 

% to fc) above 

30.2 

31.1 

19.5 

(g) ProSt & Loss 

4, .30 

4,42 

4,43 

% to (c) above 

' .8 

.7 

.7 

Vh) Working Capital 

6,18,07 I 

j *6,06,24 

! 0,75,57 

Number of Offices in India i 

11 1 

11 1 

10 


."Including Contingencies. 'Rupee 1 — Is Gd. 



National Bank Of Lahore Ltd. 

‘ (Estd. 1943) 

Regd. Office;— National House, 47, The Mall, LAHORE. 

B. Sibh Ram Ratan (OUaii’man), R. S. L. Labha Ram Seth 
M B, N. Puri, Mr. Janki Nath Maira. Mr. Amar Nath Chopra, Dewan 
Dira Nath. 

General Manager; — Dewan Ram Partap Chopra- 

A short history; — The Bank was established in 1943 and transacts all 
kinds banking business. (Also see advertisement!. 

Branches: — operates 22 oflicos. 

Position of Capital as on 31-12-1945 


Authorised: — 

Rs. 

50,00,000 

Paid-up: — 

Rs. 

34,25,250 

Working Exceeds: — 

Rs. 

4, .50, 00,000 


{Cutnparali t o ulalcineui in Ihoasanih of ntpeoi) 

For the Period ending ' 

! 1 

; 30th Sep. 1945 

i j 

SOth Sep. 1944 

1 

1 30th Sep. 1945 

i 

(a)*Paid-up Capital 

1G,1G 

27, o5 

31,10 

(b) Besorve 

— 

50 

1 1,90 

Total of (a) & (b) 

161G 

28,15 

35,10 

% to (h) below 

11.6 

9.0 

8.3 

(o) Deposits 

1,03,11 

2,77.59 

3.73,70 

% to (h) below 

74.2 

88.1 

87,1 

(d) Cash 

17,47 

40,89 

53,80 

% to (c) above 

16.9 

14.0 

14.3 

(e) Investments 

74 45 

1,81,20 

1,94,03 

% to (c) above 

72.2 

65.3 

62,8 

({} Loans & Advances 

33,53 

71,80 

1,57,94 

% to (o) above 

32.5 

25.9 

42.2 

(g) Profit k Loss 

93 

1,8.) 

2,78 

% to (c) above 

.9 

.7 

.7 

(h) Working Capital 

1.38,97 

3,14.95 

4,28,00 


1 3 

7 

i 19 


’‘^Including calls in advance. 
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National City Bank of New York. 

(Rsfcd. 1812) 

Rcgd. Office:— 56. WaJI Street, NEW YORK, U*S.A. 

Management: — W. W. Grage Brady Jr. Eisq. , (President). 

A short history. — It was established in 1812 under the name of City 
Bank of New York which continued till 1865. The growth of the 
bank has been steady through the establishment of its own branches 
and mergers with ether New York Houses. To-day the bank 1 as 
one of the largest groups of branches than tmy institution ai greater 
New Y'ork 


Branches — It operates 2 oflices in India- 

{(. un)pa)ain(i blalcntcnt m Ihoii.suiuh of doUfas). 

For the Period ending ^ 

) 

SlstDec 1942 

3lBt Dec. 1943 

(a) Paid-up Capital 

7,75,00 

l~ 

7.75,00 

(b) Reserve 

7 75,00 

7,75,00 

Tptal of (a) & (b) 

15,50,00 

15,50 ,0(0 

% to (h) below 

4-1 

4.3 

(c) Deposits 

3.55,S9,i0 

3,35 -.iO.SO 

% to (h) below 

93.G 

93.1 

(d) Cash 

90,1 1 73 

86 00,32 

% to (c) above 

25.0 

25.3 

(e) Investments 

2,23,90,63 

2,12 83,17 

% to (c) above 

62.2 

63.6 

< 

(0 Loans k Advances 

57,89 14 

53,78.08 

%‘bo (c) above 

16.1 

‘ ’ 13.8 

(g) Profit k Loss ^ 

2,37.93 

2,51,11 

% to (c) above 

.7 

■ 

, ( . 

(h) Working Capital 

3,f6.16,71* 

. i 

3,66,84,35 

* ‘ 

j 

.Number of oiTices in India 1 

1 

1 

4.035 U. S. f == if J 

51, » - 

• 

"" “ 



National Savings Bank Ltd. 

(Sstd. 1941) 

Kegd. Ofnce:-~43-46, Apollo Streefe, Fort, BOMBAY. 

MftOAgemecit: — Messrs. Ssnkal Chand G. Shah (Chairman), Dhiraj Lai N. 
Shroff. Umadutt S. Nemani, Dwarkadas H. Yakharia* Gordhandas 
dadavjeet Somdatta Sharma> Mangaldass N. Yerma, Trikamlal 
Girdharilal) Dnrgadas Mehra, Chhotalal Devchand, N. C. Khorana 
(Managing Director), D. V. Shirsat (Secrotary). 

}*‘A short history: — Tho bank was registered on 28th May, 1941 and was 
included in the Second Schedule the same year. The bank transacts all 
kinds of banking business. 


Branches: — It operates 23 ofiices. 


Position of Capital as on 31-12-1945. 

Authorised: — Bs. 3,00,00,000 

Paid-up; — Ks. 28,67,000 

Working: — Bs. 5,52,78,000 

(Compai'ative stalemciit in thousands of rupees) 

For the Period ending | 

3l8t Oct. 1943 j 

i 

31st Oct. 1944 

1 31st Dec. 1945 

i 

1 

i 

(a) P".id-up Capital 1 

1 

6,37 

18,67 1 

28,67 

(b) Besezve ! 

j 

i 60 

6,20 

Total of (a) k (b) | 

6,37 ! 

19.17 

33,87 

% to (h) below ! 

2.8 : 

1 

4.2 

6.1 

(o) Deposits i 

2,06,53 

4,19.13 

4,62,44 

% to (b) below j 

92.2 1 

i 

91.7 

83.6 

j 

(d) Cash 1 

86,73 1 

1,50,20 

1,18,39 

% to (c) above 

41.9 1 

35.3 i 

1 

25.6 

(e) Investments 

85,08 1 

1,64,69 

1,67,26 

% to (e) above j 

41.L 1 

393 

j 

36.4 

(0 Loans A Advances 

44,32 i 

1,18,13 ! 

2,13 08 

% to (c) above 

21.4 

28.2 { 

1 46.4 

(g) Profit & Loss 

1,02 

2,24 

5.41 

% to (c) above 

.5 

; 1 

.6 

1.2 

(b) Working Capital 

2,24.26 

( 

4,56,65 

i 

6,62,78 

« k 

Number of oflBces 

! 11 

1 16 ' 

^ 22 
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Nedungadi Bank Ltd, 

(Baid. 1893) 

Ragd. Office : — Bobinson Road, CALIOUT. 

Management: — D. B. K. V. Suryanarayana Iyer (Chairman), B. B. B. S, 
Tripurantaka Mudaliar, B. B, V. K. Bradi, Mr. N. S. Krisbnan, Mr, 
M. Gopalakrishna Kamath, Mr. A, A. D. Luiz> B>A. , Mr. D. B. 
Shanker Rao (Secretary). 

A short history: — The institution is the pioneer banking organisation of 
the west coast established in 1899 and incorporated in 1913. It 
transacts all kinds of banking business. (Also see adverljeemcnt). 

Branches It operates 15 offices. 

Position of Capital as on 31*12-1945, 


Authorised: — 

Bs. 

42,17,000 

Faid'Up: — 

Bs. 

7,46,067 

Working: — 

Bs. 

69,63,691 


{Comparatiie statement in tJmisamh of rupees) 


For the Period ending 

31sfc Doc. 1943 

31 Bt Dec. 1944 

Slst Dec. 1945 

(a) Paid'Up Capital 

6,89 

7,19 

1 

7,46 

(b) Beserve 

29 

29 

29 

Total of (a) & (b) 

7,18 

7,48 

7,76 

% to (h) below 

18.8 

14.4 

11.1 

(c) Deposits 

23,34 

36,60 

54,86 

% to (h) below 

61.6 

70.4 

78.4 

(d) Cash 

7,77 

10,07 

11,86 

% lo (o) above 

33.8 

j 

27.2 

21.6 

j 

(e) Investments 

6.27 i 

8,09 

i 15.47 

% to (c) above 

27.3 1 

21.9 

1 28.1 

(f) Loans h Advances 

18,38 1 

29.78 

36.09 

to (o) above 

79.9 1 

805 

65.6 

Profit ft Loss 

• 

—39 

13 

sh 

% to (c) above 

—1.7 

.4 

.6 

00 WorkfhK Oapital 

37.77 

ei36 

. 69,64 

Number of offices 

13 

14 

15 
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Netherlands Jindia Commercial Bank Ltd. 

(EuJtd, 1863) 

Regd. Office;— AMESTERDAM (Flolland). 5 

Mandg«i:^nt: — Mr. G. A. Danlop (Managing Direcfcov), Dr. C,. P. Van 
Eegbejn, \ Hr. T. L. Lenftirik. 

A short history: — The bank was incorporated in Holland and. transacts 
all kinds of banking busiresp. 

Branches: — ^Ife operates 2 offices m India. 

Position of Capital as on 3l'l2>1942 

AuLboiised:— FI. 9,90.00,000 


((bniitjiijulicc slulcinenl in U/o/isands of Florinft\) 


For the Period ending j 

30th Sap. 1941* 

3l3t Doc. 1942 

(a) Paid up Capital 

1 $ 1 

$ 

(b) Reserve ' 

1 $ ! 

$ 

Total of (a) '& (bf) 

3,30,00 ' 

5,05,05 

% to (h) below 

1 20.6 

95.5 

(e) Deposits ' 1 

12,24,08 A i 

25,03 A 

% to (h) bolow 

76.5 

1 

4.9 

(d) Cash 

1 4,94,15 

2,49,83 

% to (o) above 

41.3 ' 

999.3 

1 

(e) Investments j 

3,09,79 

2,26,14 

to (o) above I 

1 

^5.8 ; 

, 1 

904.6 

1 

, I 

(f) Loans A Advanoos ' 

1 i 

7,57,78 

' 54.99 

9^ to (o) above 

63.2 

220.0 

Profit A Loss 


1 

% to (o) above 

— 

j 

(b) Working Capital ‘ 

15,92,01 

i 

6,30,96 

Number of offices in India [ i 

1 

2 

2. 


* Iiiabilities and Assets outside enemy and enemy oooupted territoriei* 
3^pfe available* A == Inoladeth reserves and snndyy ^ecoiuttp^ 
i7*®8 Florins = 1 
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Netherlands Trading Society (East) Ltd. 

* 

Regd Off ica: -AMSTERDAM (Halland). 

Management:— Mr. C. J, Baron Collot D’oscory (Dutph) (Manager & 
Director), Mr. W. Van de stadt (Dutch). 

A short history: — The bank was incorporated in Holland and transacts 
all kinds of banking business. 

Branches: —It operates 2 offices in India. 


((^omp oatnc '^tafenmtl ut thousands of Floiins\) 


For the Period ending 

30th Sep. 1911* 

(a) Paid-up Capital 

$ 

(b) Reserve 

!» 

1 

Total of (a) A (b) 

1 4,00,30 

% to (h) below 

14.9 

(o) Deposits 

23,20,12 

% to (h) below 

1 89.4 

(d) Cash 

12,64,30 

% to (c) above 

55.0 

(e) Investments 

' 3,06,47 

13.3 

% to (o) above 

1 

({) Loans A Advances 

‘ 11,61,96 

% to (c) above 

50.5 

(g) Profit A Loss 

1 ___ 

% to (o) above 

— 

(b) Working Capital 

‘ 27,82,42 

Number of offices in India' 

1 

■^Liabilities and assets outside Netherlands. 

• 

^Not available. t7,62 J'lorins = If 

• 





t4ew Bank of India Ltd. 

(Estd. 1937) 

Regd Office:— Sunlight Buildings, The Mall, LAHORE. 

Oitevitucs; — Ij, Harsukh Rai, Dr. Ganesbi Lai Agarwal, Lala Anant Ram 
IChorf^a, B. B. Man Mohan, M. R. Kohli Esq. ^Managing Director), 
Mr. II. L. Bhardwaj (Secretary), Mr. B. D. Bhandari (Joint Secretary), 
Mr. T. R. Tali (Manager). 

A shart history:— The bank was opened for business in Lahore on 18th 
March 19.J7 with a p.aid-up capital of Rs. 46,000 only. It increased 
its capital two times during the years 194 and 1944 and was scheduled 
to Reserve Bank of India on 21th June, 1913. It transacts banking 
business of all descriptions. 

Branches; — It operates 34 offices. 

Position of Capital as on 3M2.1945. 


Authorised: — 

Rb. 

1,00,00,000 

Paid-up: — 

Rs. 

30,00,000 

Working: — - 

Bs. 

6,50,00.000 


{.Comparative statement in thonsands of rupees). 


For the Period ending 

30tb Junoi 1943 

30th June, 1944 

30th June, 194 q 

(a) Paid-up Capital 

5,99 

16,00 

30,00 

(b) Reserve 

73 

1,03 

4.40 

Total of (a) A (b) 

6,72 

16,03 

34,40 

% to (h) below 

3.3 

8.6 

5.6 

(o) Deposits 

1,79,59 

4,06,60 

5.43,54 

% to (h) below 

88.3 

88.8 

87.1 

(d) Cash 

40,06 

91,01 

71,70 

% to (o) above 

22.2 

22.3 

13.2 

(e) Investments 

66,03 

1,49,84 

2,72,72 

% to (o) above 

36.6 

36.8 

60,1 

(f) Loans & Advances 

84,23 

1,88.70 

2.47,05 

% to (o) above 

46.7 

46.3 

46.4 

(g) Profit & Loss 

64 ' 

1,71 

3.34 

% to (o) above 

.3 

.4 

.6 

(h) Working Capital 

2.03.31 

4.57.49 

6.24.14 

Number M offiees 

S 16 

1 21 

20 
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New Citizen Bank Of India Ltd. 

(Bstd. 1937) 

Rsgd. Officer-Sir Vibhaldas Chambers, 16, Apallo Street, Fort, BOMBAY. 

Management:— Messrs. M. N. Ghatate. P. B. Gole, B.B. N. B. Desmukh, 
B. D. Garware, G. V. Puraaik, G. N. Banatwale, Sir H. P. Dastur, 
E. S. Atnawale, D. D. Deshpande (Managing Director;, G. V. Salvekar, 
Bahim Karim Mistri, V. V. Saligram (Last three directors represent 
depositors), M. G. Paranjpe (Manager). 

A short history: — The Bank was registered on 31st July, 1937 and 
commenced bnsiness on lab April 1938. Started with moderate capital 
it was scheduled to the Boserve Bank of India on 10th May, 1939. 
The bank has got special features like the representation to its depo- 
sitors on the Board of Directors, facility of practical banking to students 
and ths directorate generally represents middle class. The bank has 
recently applied for a further issue of capital. It transacts all kinds of 
banking business. (Also see advertisements). 


Branches:~It operates 46 offices. 
Position of Capital as on 31-12-1945. 


Authorised:-— Bs. 60,00,000 

Paid-up:— Bs. 10,40,460 

Working: — Bs. 2,40,00,000 (approximately) 

( Comvnraiire statement in thousatids of rupees) 

For the Period ending ^ 

! 

3 1st Mar. 1943 

Slst Mar. 1944 

Slst Mar. 1945 

• I 

(a) Paid-up Capital 

_ ^ ^ 

5,71 

5,89 

10,40 

(b) Beserve j 

12 

36 

62 

Total of (a) k (b) 

6,83 

6,25 

10,92 

% to (h) below 

9.4 

4.4 

5.4 

(o) Deposits 

48,38 

1,13,73 

1,60,67 

% to (h) below 

' 

79.6 

80.6 

74.6 

(d) Cash 

13,46 

33,14 

32.76 

% to (o) above 

27.4 

29.1 

21.6 

(e) Investments 

19,04 ' 

86.99 1 

93,73 

% to (c) above 

39.3 

75.4 

62.1 

1 

(f) Loans A Advances 

1 19,86 

i 48,35 

^ 96,74 

% to (c) above 

41.0 

42.4 

1 63.4 

[• 

(g) Profit & Loss 

• 13 

88 

48 

% to (o) above 

O 

• t/ 

i 

i 

i 

(b) Working Capital 

62,31 

1 1,41.34 

1 

{ 2,02,29 

Number of offioee 

17 

30 
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New Standard Bank Ltd. 

(Est<i, 1920) 

Rega. Office;— COMILLA (Bengal), 

Maaageineat:— Messrs. N. C. Datfca» P. C. Dash, P. K. Boy, J. C* Dafcta, 
S. 0. Datta, B. K. Dafcfca (Managing Director), J. N. Gupta (Manager). 

A shoirt htstoty; — The Bank was incorporated in 1920 with Head 
Office at Oomilla and transacted banking business of all descriptions, 
r It has been amalgamated with Comilla Banking Corpotation Ltd. 
^ Oomilla. 

Branches;— .It operates 20 offices. 

{C(h 1 1 para (ire slatoncnt ill (liousnndK of m pecs) 

I I ] 

For the Period ending | I Slst Dec* 1943 i Slst Dec. 1944 


(a) Paid-up Capital ' 

■ 1 

1 10,75 

14,72 

(b) Reserve j 

i 60 

2,00 

Total of (a) & (b) 

11, .35 

16,12 

% to (h) below 

8.5 

7.0 

(o) Deposits 

1,11,15 

1,86,77 

% to (h) below 

82.9 

81.2 

(d) Cash 

50,14 

79,02 

% to (o) above 

45.2 

42.2 

i 

(e) Investments 

24,45 

: 60,51 

%' to (c) above i 

22.0 

27.0 

(f) Loans & Advances 

50,93 

i 84,78 

% to (o) above 

45.9 

45.3 

(g) Profit St Ldss 

1,00 

' 1,30 

% to (c) above 

.9 

. 7 : 

(h) Working Capital 

1,23,80 

2,29,83 

Number of offices 

18 

V 20 
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Noakhali Union Bank Ltd. 

CEsta. 1929 ) 

Regd. Office;— 10, Clive Street, CALCUTTA. 

Management; — Messrs. Harihar Bakshit (Chairman), Naranath Mukherjee, 
Sachindra Kumar Saha, Sakish Chandra Dutta, Suren^ra Nath Das 
Gupta, Uma Charan Paul and Satish Chandra Paul (Managing 
Director), 

A short history:— The Bank was estahliahed in the year 1929 at Noakhali, 
was scheduled to the Reserve Bank of India in 1939 and was enlisted 
a Sub-Member of the Calcutta Clearing Banks’ Association in 1946. 
It transacts all kinds of banking business. 

Branches: — -It has 46 offices. 


Position of Capital as on 31-12«1945. 


Authorised:— Rs. 1, 00.00, (JW 

Paid-up:— Bs. 10,28,000 

Working: — Rs. 2,72,50,000 

{Co)nparatire statement in iltonsara/s of rnpecS) 

For the Period ending | 

3lBt Dec. 1943 

Slsfc Dec. 1944 j 31st Dec. 1945 

i i 

(a) Paid-up Capital ' 

10,13 

1 

! 

10,20 

10,28 

(b) Eeserve 

1 78 



81 

Total of (a) & (b) ' 

10,91 

1 

11. i 

11,09 

% to (h) below 

15.4 


7.3 

4.0 

(c) Deposits 

43,86 

( 

1,04,28 

2,04,40 

% to (h) below 

6u.l 


08.2 

74.9 

^d) Cash 

19,91 


53,39 

OS, .30 

% to (c) above 

1 45.3 


51.3 

33.4 

(e) Investments 

3,03 


9,91 

22,50 

% to (c) above 

0.9 


9.5 

ll.O 

(f) Loans & Advances 

27,90 

! 

48,55 

1,22.78 

% to (c) above , 

' 03,6 


40.7 

00.0 

(g) Profit & Loss 

• 


.79 

7S 

% to (o) above 

— 


. .0 

.3 

(h) Working Capital 

73,00 


1,52,95 , 

2,72,59 

Nunkber of offices 

24 


30 i 

45 


* Subject to Audit * 
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Oriental Bank of Commerce Ltd. 

(Esfcd. 1943) 


RegL^i4 Office:— 26, The Mall, LAHORE. 

Manageiaent; — L. Karam Chand Thapar (Chairman), R. B. L. Sohan lialj 
Ch. Sir Shahab‘ud-din, Mr. Sham Lai Dosaj, Mr. H. D, Verma, Sir 
William RoberLg, S. Sanfcokh Siogb, S- TJbtaiu Singh Duggal, Mr. R. N. 
Gupta (General Manager). 

A short history: — ^The bank was established in the year 1943 and 
scheduled in the same year. It transacts all kinds of banking 
business* 

Branches:— It operates 8 ohicos. 

Position of Capital as on 31-12-1944. 

Authorised: — Rs. 50,00,000 

Paid-up: — Rs. I2,<i6,94r» 

Working:— Rs. 99,10,455 


{( 'oiiiixintlivi' fitdlciiiciit in of rapeef). 


For the Period ending 

1 

Slst December, 

! 

31st December, 

1943 

1944 

(a,) Paid-up Capital 

1 2,07 

i 12,67 

(b) Reserve 

— 

25 

Total of (a) & (b) 

12,07 

12,92 

% to (b) below 

31.7 

13.0 

(c) Deposits 

27,35 

82,49 

% to (h) below 

67.5 

83.3 

(d ) Cash 

23,33 

13,52 

% to (c) above 

85,3 

10.4 

(e) Invcgtmonfcs 

10,81 

50,50 

% to (c) above 

39.5 

G1.7 

(f) lioauB k Adviuioc^ 

1,50 ' 

29,59 

% to (e) above 

10.3 : 

35.8 

il*) ib ofit k 1 lOBrt 


22 

% to (c) above * 

—— 1 


(h) Working Capital 

40,35 

09,19 

Nuiubcr of ofliccg 

1 ! 

6 
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Oudh Commercial Bank Ltd. 

(Esta. 1881) 

Regd. Office:— FYZABAD (U. P.) 

Directors: — ^IVressrs. Vislinu Narain, Nana Lai, Kruilma Knmar, IMiulnn 
Mohan Verma, B. N. Seth. 

Manager; — B. Beni Praead Sinf^li. 

A short history: — Ifc is one of the oUlest joint stock banii of U. P. 
incorporated as early as 3i’d May, 1831. It lias since then continued 
to be a local bank and transacts all kinds of bankini* business, 

Branches: — It operates only one otlice. 

Position of Capital as on 31-12-1945. 

Authorised;' — Rs. 5,00,000 

Paid-up;— Es. r>, 00,000 

Working: — Bs. 0,00,1)0.1 

{('onipat alire stafemeiit ni Uiotimnil.s of rupees) 


For the Period ending 

Slab Dec. 1943 

1 

; 31st Dec. 1944 

1 

3Isb Dec. 1940 

f 

(a) Paid-up Capital 

i 

5,00 

1 

5,00 

5,00 

(b) Reservo 

1 ,42 

!,I2 

1.42 

Total of (a) h (b) 

0,12 

0,12 

1 I', 12 

% to (h) below 

03.9 

0.3..'> 

' 04.2 

(c) Deposits 

25 

14 

14 

% to (h) below 

; 2.5 

1.4 

L4 

(d) Cash 

22 

8 

8 

% to (c) above 

88.0 

57.1 

57. L 

(e) Investments 

18 

18 

18 

% to (o) above 

1 72.0 

128.0 

128.0 

(f) Loans k Advances 

7,00 

' 0,99 

0,91 

% to (o) above 

i 2800.0 

4992.8 

4935.7 

(g) Profit A Loss 

■ —15 

—4 

% 

% to (o) above 

! —60.0 

—28.0 ; 

— 

(h) Workipg Capital 

e 

9,90 

9,75 1 

• ! 

9.07 

Number of oflSees 

1 

1 1 1 

1 


$ Not availabla. 
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Palai Central Bank Ltd. 

(Eflte. 1927) 

Regd. Office; — PALAI (Travancore State). 

Manageniiot:^ — ^Messrs. Jacob Cheriao* George Joseph, Joseph Kuruvilla, 
K. Thomas, K. M. Mathai, Thommen Cheri«ithu, K. Joseph 

Aligusti (Managiag Director), Mr. K. Joseph Augusti (General 
Manage: )• 

A short history:— The bink was started as a local concern to ser^e a 
local need with a capital of Es. 60,000. The bank has followed a 
cdnCTirvative policy since the beginning and paid divideiida since 
then, it transacts all kinds of banking biisihess. (Also ‘see 
advertisement). 

Branches: — It operates 22 offices. 

Position of Capital as on 31-12*1945. 

Anthorised; — Es. 40,00,000 

Paid-up : — Es. 7,47,210 

Working: — over Es. 2,00,00,000 

{Compctraiive statement in tJioumnds of epees) 


V6t thd J^erfbd ending j 

1 

31st Deo. 1942 i 

i 

Slst Dec. 1943 

Slst Deo. 1941 

1 

(a) Rald-up Capital | 

6,98 ' 

7,07 

7,24 

(b) Reserve 

1,88 

2,22 

3,05 

Total of (a) A (b) j 

7,80 

“L ^ I 

9,29 

10,29 

% to (h) below I 

8.6 

0.2 

4.6 

(o) IJaposits 

77,03 

1,27,42 

1.95,71 

87.4 

% to (h) below 

84.6 

84.9 

(d) Cash 

29,00 

49,18 

67,28 

% to (c) above 

37.7 

1 

38.7 

29.2 

(e) Investments 

10,41 1 

32,07 

i 48,06 

% to fc) above j 

13.1 ' 

25.2 

j ' 24.5 

1 

(1) Lc^ns A Advances 

40,44 

48,25 

8^35 

^ to (o) above 

62.6 

38.0 

45.6 

(fl) Profit A Loss 

71 

1,25 

1,63 

% to to) above 

.9 

1.0 

« 

.8 

(h) Working Oai^ital 

90,69 

1,60,29 

2, 2^.32 

Nwadta^otoffioai 

19 

20 
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Pioneer Bank Ltd. 

(Batd. 1923) 

Regd. Office: — COMILLA (Bengal). 

Management: — A. C. Datfca Esq. (Managing Difeetor), Baijnath Bajoiia, 
Esq., Abdul Halim Ghaznavi, Esq., H. N. Ohaudhury, Esq., S. P. 
Barooh, Esq., P. 0. Dash, Esq., S; 0. Ohakravartby, Esq., Janki 
Nath Sarkar, Esq., N. C. Dutta, Esq., S. K. Eoy. Esq. , B. 0. Butt, 
Esq., S. K. Roy, Esq. (General Manager). 

A short history: — The bank was incorporated on J6th April, 1923 and 
transacts all kinds of. banking business. 


Branches: — It operates 28 offices. 

position of Capital as on 31-12-1945. 

Authorised: — Rs. 50,00,000 
Paid-up; — Rs. 12,75,029 


{^Co7nparati ve statement in the 

Hsamh of rfiprey) 

For the Period ending 

' 

3lst Dec. 1943 

31 st Dec. 1944 

31st Dec. 1945 

I 

(a) Paid-up Capital 

1 

8,88 

10,76 

12,75 

(h) Reserve 

1,08 

♦ 

♦ 

Total of (a) & (b) 

0,96 


, 

% to (h) below 

6..3 

— 

— 

(o) Deposits 

1,38,10 

2,03,69 

3,14,68 

% to (h) below 

88.0 ; 

— 

' 

(a) Cash 

72.27 i 

32,32 

5.3,37 

% to (o) above 

51.6 

1 1 

15.8 

2r;.o 

(e) Investments 

1 12,42 

47,97 

17,56 

% to (c) above 

9.0 

23.5 

8.2 

(jO Loans A Advances 

41,37 

84,35 

1,08, .52 

% to (o) above 

80.0 

41.3 1 

52.8 

(a) Profit A Loss 

30 1 

* 

* 

% to* (o)’ above 

i .2 

— 

— 

(h) Working Capital 

1,57,11 

* 

♦ 

Nbmber of offices 

23 ^ 

24 

1 26 


' ^ot avail^hler 



THE PRABHAT BANK Ltd 


( Scheduled Bank. ) 

H. O. Anarkali, LAHORE. 

BUY THREE YEARS’ CASH CERTIFICATES 


YIELD ABOUT 4 % 


Working Capital Exceeds 85 Lacs. 

2. Vixod & Short Deposits: arc received at rates varying 

fi-oHi 2 to 31% l\ A. 

3. Savinas: — Tuterest allowed 2% P. A. 

Special rates for Wi<lows, Orphans and charitable 
institutions. 


BRANCHES 

AnaRKAU (Lahore), ICHTIRA (.Lahore), AmrITSAR, Jui/TArNDUR ClTV, 
Delhi, Meerut City, Shahura (Delhi), Jiielum, 

Satiat Alamgir, Alipur, Muzafpargarii 
& Maihar State (G. I.) 


N. D. Kapur, 

G. D. A., R. A., P. B. I. (London) 

Managing Director, 
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Prabhat Bank Ltd. 

(Estd. 1943) 

Regd. Office:— LAHORE. 

Management: — Messrs. Kishan Chaiul, Amrifc Rai, Khushal Gliantl, 
Mathi'a Das, Ralya Ram, R. R. Dr. G. D. I\ ajiur, rTai r)ayal Kapur, 
N. T). Kaput (Managing I>ircct.or), P. It, Vorrna (Manager), 

A short history: — The Bank was irioorporaicd in Feb. , and 

transacts banking business of all descriptions. (Also see advertisement)* 

Branches;~It uporates 13 ofllces- 

Position of Capital on 31*3*1945. 

Authorised JIh, 1 
PiibPuxj : — Ks. 7,54,351) 

Working : — Bs. r»2,45,349 

(( h)Hpamli ( c tu Ihonsfinds af /7</>r/ .s7 

; l""'"''' 

For the Period ending 31st Mar. 1944 jsist Mar. 1945 


(a) Paid-up Capital 

(b) Reserve 


(’.,.31 

1 

7, .7-1 

0 

Total of (a) & (b) 

% to (h) below 


(),32 

10.() 

7,03 

10.6 

(c) Deposits 

% to (h) below 


30,74 ‘ 

80.9 

.70,31 

80.6 

(d) Cash 

% to (c) above 


]2,0(> 

41.8 

1 8,84 § 
37.7 

(e) Investments 
% to (c) above 


(»,(>2 

21.4 

12,71 

2;7.4 

(f) Loans & Advances 
% to (c) above 


1 0,3 1 
•■2.7 

25,37 

60.7 

(}») Profit & Ijoss 
% to (c) above 

• 

■i;', 

1.4 

13 

.•3 

(h) Working Capital i 


37,90 

02,4.7 


i 

Number of oflSces ^ 2 


^Includes Demand Drafts in band» 
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Pratap Bank Ltd. 

(Esfcd. 1944) 

Regd. Office Chandni Chowk, DELHI. 

Management: — ^Messrs. Narain Dufcta, R. B. Diwan Badri Dae, Gyan 
Ohand, R. B. Harish Chandra, Balkrishan Das,, Bam Brishan Das, 
Sher Singh (Managing Director), Bindra Ban Sodhi, Ghaman Lai, 
Mahashya Krishna, Shanaji Mai, Hans Baj Gupta, Kanwar Behari 
(Manager Head Office). 

A short history; — ^The bank was incorporated in the year 1944 for the 
purpose of providing an institution which may enable the people to 
safely invest their money. It transacts bankin,g business of all 
descriptions. 


Branches: — It operates 4 offices. 


Position of Capital as on 31-12.1945. 

Authorised: — Bs. 60,00,000 

Paid-up;— Bs. 12.41,750 

Working: — Es. 43,68,966 

f Cohrparati re staleinent in thousands of rupees) 

For the Period ending 


81st Mar. 1945 

(a) aid-up Capital 


12,42 

(b) Be serve 


— 

Total of (a) & (b) 


12,42 

% to (h) below 


32.3 

(o) Deposits 


22,26 

% to (h) below 


57.^ 

(d) Cash 


11,12 

% to (o) above 


50.0 

(e) Investments 


16,25 

% to (o) above 


72.9 

(f) Loans & Advances 


i 5,75 

% to (o) above 


25.8 

(g) Profit & Loss 


—50 

% to (o) above ' 

i 

—.3 

(h) Worl^ng Capital 

i' ' 

38,^ 

Number of offices 

i 1 

i 

4 
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Punjab & Sind Bank Ltd. 

(Esfcd. 1908) 

Regd. Office;— AMRITSAR. 

Management: — S. Vir Singh, S. Tejinder Singh, B.A.L.L.B. , S. Parbap 
Singh, S. B. S. Sander Singh, S. Natha Singh, S-B.S Mangal Singh 
Man, 8. Surjit Singh Majithia, Dr. Balbir Singh, S. B. 8. Sohan 
Singh, S. Trilochan Singh, M,A..L.L.B. (Managing Director), S. Jagjib 
Singh (Secretary), S. Kulwant Singh M.A.L.L.B. (Onager Head Office). 

A short history: — The bank was registered on 4th June, 1908 and 
undertakes all kinds of banking business. 

Branches: — It operates 10 offices. 


Position of Capital as on 31-12-1945 


Authorised: 
Paid-up: — 
Working: — 


Rs. 

Rs. 

Bs. 

10,00,000 

454 ,000 
3,33,65.300 


{('ompnrali rc sla lenient in Hioiuimids of rupees) 


For the Period ending : Slst Dec. 1913 

! i 

Slst Dec. 1914 | Slst Dec. 1945 

(a) Paid-up Capital 

(b) Reserve 

4,o5* i 
24, (>9 

i 

455* 

25,84 

4, .55* 
26,99 

Total of (a) & (b) 

% to (h) below 

20,24 

11.0 


3 ),39 

10.4 

31,54 

9.4 

(c) Deposits 

% to (li) below 

2.31.87 

87.5 


2,51,12 . 

«7.;j 

2.97,14 

8t).0 

(d) Cash 

% to (c) above 

80,221 

33.9 


59,001 

23.6 : 

58,211 

19.5 

(c) Invostmei.ts 
% to (c) above 

1 ,20,95 
54.7 


1,70,70 I 
07.5 ! 

j 

2,21,29 

74.5 

(f) Loans Sc Advances 
% to (c) above 

54,25 

23,4 


5", 24 ' 

20.6 

48,85 

16.5 

(g) Profit Sc Loss 
% to (c) above 

1,71 

1.7 


1,92 
.8 ; 

1,37 

.4 

(h) Working Capital 

•2,05.21 


2,89,71 ; 

3,33,65 

• 

Number of ollicefl > 

10 


• 10 i 

10 


^Includes calls in advance 

1 1ncluding drafts in hand and fixed deposit with othef hanks 
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Punjab Co-operative Bank Ltd. 

(Efitd. 1905) 

Office: — AiJRITSAll. 

Mailw gement: — Llessr^. Mulk Raj, R. S. Bakshi Bhagat Ram, Amarnath 
Chopra, Baulat Ram, Jagraj (Managing Director), Dina Nath 
(Secretary), Chanrlar Kant (Manager). 

A short history; — The bank was foimclcd in the year 1905 and works only 
within a linufccd area of Punjab and N.W.P.P. It transancts banking 
business of all descriptionp. 

Branches; — It operates 8 olhcos. 

Position of Capital as on 31-12-1945. 

Authorised:— Bs- 5 BO 000 

Paid-up:— Rs. 10,00,000 

Working;— Rb. 2, 5 1 ,7 7,930 


(( oiiipf/i'aHrc sidiciiiciil in iJionsniids of rnjicrs) 


For tlio Period ending 

i SlsL Doc. 1943 

I 

3l8t Dec. 1944 

1 j 

Slst Dec. 1945 

(a) Paid-up Capital 

; ! 

i B'sOO 1 

10,00 

10.00 

(h) Reserve 


15,07 

15,88 

Total of (a) h (b) 

23,1 1 

27,07 

cc 

% to (h) below 

i;!.o 

13.0 

11.2 

(c) Deposits 

J 3s/;4 

1 ,55,00 

2,00,43 

% to (hj below 

^2.•) 

82.0 

86.5 

(d) Cash 

37,2;^ 

20.01$ 

' 72,90$ 

% to (c) above 

20.8 

17.2 

30.4 

(e) TiivcHlmenls 

47,99 

49.33 

49,81 

to (c) above 

34.7 

31.8 

24.8 

(fl T.orir.s k .‘.dvancos 

71. .71 

97,87 

00,5 ! 

A to (c) above 

51,4 

0 !.l 

48,2 

(gl Pi efit A liOss 

2.74 

1,00 

2,04 

%tc(c! above 

2.0 

1.3 

1.0 

fli) Working Capital 

1,09,41 

i ' 

1,88,50 

2, .37, 78 

Number of Ofiices 

i 8 : 

8 

1 8 


? Includes drafts in hand's. 
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Punjab National Bank Ltd. . 

(Estd. 1S94) 

Regd. Office:— 47, The Mall, LAHOEE. 

Management; — Mossra. Yodh Eaj (Chairman Sc General Mana.qer), 
Atnar Nafch Chopra (Secretary), J. N. Bhan, Janki Nath B. Maira, 
Keshab Chandra, R. JB. Dr. Maharaj Krisliau Kapur, li. 1\. Miikand Lai 
Puri, R. B. Ram Ratan S(3tili, BaBhosar Nath Puri, Captain A. N. 
Bali (Lconomic Adviser). 

A short history: — It is the first Irdiau Bank rcj^ustcrod as early as on 
19th ISIay, 1894 began functioning as from 12rh Apri, 1895, with a 
moderate pa? "’ up capita! of Rs. 2^,000 and proininonb din'>ctorafco like 
Sardar Dayal Singh ■\Fajithia, L. Har Kisliou Lai etc. The liisfeory 
shows a record of progress for over 69 years and at present, Ldie hank 
occupies an enviable position and renders every type of banking facility. 
(Also see advortipxmiont). 

Branchen — It operates o\or 200 (..fTices. 

l\)sition of Capital as on 31“12~I915 ^ 


Aniliorised: -- 

U.i. 


.Paid-u p; — 

li-t. 


^\ orking: — 

E.*. 

'Hr) 


{( hiiii)ai'alii'c yJ<(hi}nGnl ir. (h ) < of ' <) 


For fcho Period ending 

3 let Doo. 1943 

3ist Dec. 1914 

i Slst Dec. 194.5 

(a) Paid up Capital 

.3i.r>r» 

58,10 

j 

' 80,34 

(b) Reserve 

! 3 1 ,50 

().•;, 00 

81,18 

Total of (a) Sc (b) 

0:1,12 

1,21,10 

1,0 1, .52 

% to (h) below 

2.07 

2.0 

i ■ 

(c) Deposits 

20,4:1,10 

37,7.5,82 

! 51,52,40 

% to (h) below 

vSO.5 

^ 82.1 ^ 

: 78.7 

(d) Cash 

4 40.04 

: 0,08,07 

1 

1 5,00.4 1 

% to (c) above 

; 17.01 

i 

: 13.3 

10.9 

(e) Investments 

i 1 3,70,4.3 

! 22,59 50 

33,71,18 

% to (c) above j 

5).8 : 

! 59.8 

1 

05.4 

(f) Loans Sc Advances 

8,JO.O;5 

10,25,19 ! 

15,81,07 

% to (c) above 

31.01 

27 2 

:x).o 

(g) Profit Sc Loss 

24,38 

22,93 

29,05 

% to (c) above | 


1 

.0 

(h) Working Caplital 

30,54,52 

4.5^97,02 

05,55,01 

Number of offices 

126 

17.3 

101 


Foreign Agents;— Midl^ud Bank Ltd. , Londctii National City Bank of 

New York* 


The New Citizen Bank of India Ltd. 

Sir Vithddas QuunbeH l6 ApoUo Stteet, Fort, BOMBAY. 
BALANCE SHEET AS AT 3lST MARCH 19^5 
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South India Bank Ltd. 

(Estfl. 1902) 

Rega. Office;— 6i, Bast Car Street, TINNEYELLY. 

Managettifn ;; Messrs, S. Y. Nallaperumal Filial (Chairman), N. 
Sauka* twiarayana Fillaian, T. S. Srinivasa Rao, Y. K. M. Subramania 
Pillai, S. L Kandasamy Pillaf, 8. Srinivasa Iyer, T, Narayana 
Pillai, I\^edai Dalavoi Kumarasamy Mudaliar, Rao Bahadur P. 
Muthusamy Roddiar, M. Subramaniam (Secretary). 

A short history; — The bank was eslablisliod in 1903 with a share 
capital of Rs, 1,60,000/- made up of 60 sha:;e3 of Rs. 2500/- each. 
The same was raised to Rs. 3,00,000/- in 1916 by granting an 
additional share of Rs. 2500/- as bonus to each shareholder. The share 
capital was raised to Rs. 6,00,000/- in 1937. On 25-3-’45 tho 
Authorised Capital of the bank has been raided from Rs. 6,00,000/- to 
Rs. 20,00,000/- (Twenty lacs). 

Branches; — It operates 21 offices. 

Position of Capital as on 31-12-1945 


Autborisod;— Rs. 20,00,000 

Faid-up:— Rs. d, 89, 200 

Working Rs. 64,18,000 

{Comparative statement in than sands of rupees) 

For tho Period ending 

Slst Aug. 1943 

1 Slst Aug. 1944 

Slst Aug. 1945 

(a) Faid-up Capital 

3,91 

3,90 


(b) RoBorve 

1,67 

1.72 

2,00 

Total of (a) & (b) 

6 58 

,5,62 

7,79 

% to (h) below 

16.9 

11.2 

12.2 

(o) Deposits 

22,83 

40,19 

52,93 

% to (h) bolow 

69.1 

80.4 

82.7 

(d) Cash 

4.23 

7,43 

y,32 

% to (c) above 

18.4 

18.6 

17.6 

(e) Investments 

9,73 

10,00 

21,28 

% to (o) above 

42.3 

25.0 

41.3 

(f) Loans & Advances 

! 18.12 

29,40 

28,61 

% to (o) above ] 

78.9 

73.5 

54.0 

(g) Profit & Loss 

i 20 

f 


% to (c) above 

.9 

i 

f 


(h) Working Capital 

33,21 

60,05 

64,18 

i 

Nnmber of o$oes 

I $ 

1 : 16 

1 , M' 


$ Not /)if ailahU 



Traders Bank Ltd. 

(Esta. 1033) 


Rcgd. Office; — Tradere’ Bank Buildiugr, Dbani Ram Road, LAHORE. 
Managemeat; —Messrs. Shiv Raj (Managing Director), Pokhar Das, P. G. 
Chopra, S, B. S. Mohan Singh, 0. I. E., Seth Sudarshan, Mr. Raghu 
Raj (Secretary). 

A short history: — The bank was incorporated on 23th July, 1933 to 
finance trade, commerce and industry, particularly in the Punjab 
and to transact general kind of banking business. 

Branches: — It operates 25 offices. 

Position of Capital as on 31-12-194 5^ 

Authorised; — Rs. 2.'>,00,000 

Paid-up; — Rs. 9,;>0,00() 

Working:— Rs. 4,67.91,448 

(<.'o))ipnralii:e .s/alciifci/f in Hioimands of rnpers) 


For the Period ending | Slst Dec. 1943 i 31t Doc. 1944 j 31st Dec. 1945 


(a) Paid-up Capital 

.5,20 : 

l),r>0 : 

9,50 

(b) Reserve 

2,03 

.5,43 

6,10 

Total of (a) & (b) 

7,23 

14,93 ^ 

15,60 

% to (h) below 

2.9 : 

3.5 

3.3 

(c) Deposits 

2,18,.^)5 

3,87,02 

4,20,68 

% to (h) below 

87.6 : 

88.1 

90.0 

(d) Cash 

47,16 

78,86 

,03,47 

% to (c) above 

21. .5 

20.4 , 

24.6 

(o) Invostmonts 

97..0I 

I,32,;>1 

1 ,20,60 

% to (c) above 

44.6 

34.2 

*28.0 

(f) Loans & Advances 

75, 23 

1,83,23 

I.97.SI 

% to (c) anove 

34.4 

47.2 

47.0 

(g) Profit & Loss 

• 1 , 5.0 

1,58 

1,69 

% to (c) above 

.7 

.4 

.4 

(b) Working Capital 

2.42.34 

\ 

4,38,65 

4,67,91 

Number of Offices 

17 1 

24 

* 25 
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Tripura Modern Bank Ltd. 

to . (Eatd. 1929) 

Kegd. Officfet—AKHUKA Chief Office— AG ART AT A 

r TV I’ Banerjee. Mr. Ganesh Chandra Bhatta 

Ohakravorby, Mr. Upendra Nath Sarma 

»»'“™bhua.„ HarWa, BhaMi.oheri«, (ManagTng 

A ITI' S^iit^iacherjee (Chief Accounfiant). “ 

istory : ife jg ^he first bank incorporabed in Trinura Stafo tn 
finance the trade and industry of the place with Tshoft caSt l f 
Re. 3,440 m the year 1929. The bank got the patronage of the MaWia^ 
the ruler of Tripura state, in 1929. It renders serviVno fn 
class persons and has opened brLcies ?n sSaU Town ° Th“bank 
mZ 7ZT n, Second Scheie of Reserve Bank of ^^ 00 8fch 
SSaarUstment). “ ‘ (AlaoL 

operates 44 offices. 

rosition of Capital as on 31-12-1945. 

Authorised:— Rs. 50.00, 000 

Paid-up:-- (Exceeds) Rs. 13,71,000 
Working:— (exceeds) Rs. 3,12,00,000 

— - {(omparat ire statement in thousands of rupees) 


Bor tlie Period ending 


14th April 1943 


14th April 1944 


I4th April 1945 


(a) Paid-up Capital ! 

(b) Reserve 

6,49 

92 

Total of (a) & (h) 

% to (h) below 

7,41 

10.7 

( 0 ) Deposits i 

% to (h) below i 

44,84 

05.0 

(d) Cash 1 

% to ( 0 ) above 

24,57 

54.0 


0,85| 

1 

1 8,65$ 

1,02 

i 1.55 

7.87 

10,20 

0,1 

81.4 

89,30 

' • 1.00,87 

08.7 

81.4 

49.15 

82,24 

65.2 i 

( 

49.2 


(o) Investments 
% to (c) above 

(f) Loans Advances 
% to to) above 

(g) Profit & Loss 
% to (o) above 

th) Working Capital 

Nu mber of Officer 

^ Includes share 


1,05 

2.3 

25,40 

50.0 

31 


08,85 \ 


4,06 

4.0 

44,72 

50.3 

100 

1.1 


30 

money in deposit. 


1,30,04 

.35 


19,60 

11.7 

TS.iO 

40.8 

113 

33 

2,04,74 

37 



. ' Union Bailie a5f . India Utd, " 

(Eatd. 1910) 

Regd Office;— Fort, 30MBAY. ; 

Mahagement:— Messrs M. Si Captaia (Chairman), L. H. Daga, K. R. P. 
’Shroff, Vithaldas Kanji, Sehram, N. Earanjia, R. A. Podar, Haridas 
Madwadas, Dinshaw D. Romer, A. J. Doctor (Secretary). 

A short history:— -The bank was registered ’ on 11th November 1919 
; with an idea to work on a very large scale. The experidime 
gained during the first 4 years, nowever, compelled the bank to reduce 
its dapital from Rs. 6,00,00,000 to Rs. 1,50,00,000, reducing the nominal 
'• valtiebf shares from Rs, 60/- to Rs. 16/-. In 1925 the hank reduced 
- the^oapital again and brought -to present figure. The bank was also 
managed for certain period- by Central Bank of India as managing 
agents. , , , ; 

Branches; — It operates 3 oflicos. t / 

Position of Capital as on 31-12-1945. 

Authorised; — Rs. rv'l.OO.OOO- 

Paid-up;— Rs. 39,05 .000 

Working: — Rs. 5,93.17,000 

( Coliiparafirc sfafemenl in t]iot(s(x,nih of rupees) 


For the P'oriod ending 

- 1 

31st Dec. 1943 Slst Dec. 1914 

^ 31st Dec. 1945 

(a) P{kid-ap Capital 1 

39,95 

f . ' 

39,95 

■ 39, 

(b) l^serve 

13,25 

14,28 

15,26 

" vTotal ol (a) & (b) 

63,20 

54,20' 

1 66,20 

% to (h) below 

10.2 

10.4 

9-2 

(o) Peposits 

4,68,80 

4,41,70 

! 5,04.86 

% to (h) below 

88.1 

81.6 

' 84.6 

(d!) dash 

69,26 

56,28 

1 . 66.22 

% to (c) above 

15.1 

12,7 

13.1 

(e) Investments ; I- , 

3,00.58 

3,40,74 

1 3,77,64 

% to (o) above 

65.7 • : 

77.1 

74.y 

(f) Loans k Advances 

1,43,67 

lVi3.63 

. 145.47 

% feo(o) above 

31 3 

25.7 

i 28.8 

Profit k Loss?, 

. . 7,04 ; 

8,13. 

] ' 

% to (o) above 

1.6 1 

1.8 

1.6 

Cb) Working Capital 

5'20,60 1 

1 . 

' • 1 

6,20 81 

1 6,98, 1'7 

'~iwnsb¥r6rdffi6ds , J 

1 

. • - *». i , .T-tH 


* 4 -' ' 4 

Fcrceign Agents:— West ^td» 
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United Commercial Bank Ltd. 

(Esta. 1943) 

ll«g4. Officcf- 0, Boyal Exchange Place, CALCUTTA. 

Managem^tlit: — ^Messrs. 6. D. Birla (Ohairmao)) M. A. Ispahani, Ananta 
Oh 'tn Law, Sir Adamjee Hajee Dawood, Baij Nath Jalan, I.P. Goenka, 
B*G. Bhlraiya, M.L. Dahanokar, Navin Chandra Mafatlal, Madan Mohan 
B. Bnia, Moti Lai L Tapnriah. 

General Mft«teger:— B. T. Thakur. 

Ak ahof t hiatory: — The bank was registered on 6fch J une, 1943 by 
industrialists of great repute to carry on every kind of banking 
basinesB. It has generally taken to the business of foreign exchange 
and competes successfully even with the foreign exchange banks. It 
oeoupiM an Ineviable position among the present floti^ions and 

transacts banking business of all descriptions. 

Branclias t— >It operates 46 offices. 

Positioo of Capital as on 31*12*1946. 

Authorised:— Bs. 4,00,00,000 

Paid-up:— Bs. 2,00,00,000 

Working:— Bs. 30,42,42.000 


[.Comparative statement in thousands of ntpees) 


For the Period ending 

Slst Mar. 1944 

3lBt Deo. 1944 

3l8t Deo. 1945 

(a) Paid-up Capital 
(b; Beserve 

1,00,00 

1,00,000 

3,00,00 

17,60 

Total of (a) A (b) 

% to (h) below 

1.00,00 

74) 

1,00,000 

5.1 

3,17,60 

7.1 

(e) l>n>OBits 
% to (h) below 

12,77,19 

89.8 

if 

23,88,63 

78.5 

(d) Cash 

% to (c) above 

4,00,01 

31.4 

3,76,64 

31.8 

4,64,75 

19.4 

(e) Investments 

% to (o) above j 

6,38,29 

. 49.9 

* 1 

7,67,62 

44.6 

13,92.91 

634) 

XO Loans St Advances 
% to Co) above 

3,54,83 

27.8 

7,63,35 

44.3 

10,78,73 

45.1 

Profit A Lom 
% to (c) above 

4,10 

.3 . 

19,85 

.7 

194)4 

6.4 

.(fa) Wmking Capital < 

14,21,63 

19,73,42 

30,42.43 

Number of offices 

1* 

38 

44 


foraigff Agetita:-»-The National City Bank of New York. 
The Boyal Eank of Canada, 
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United Industrial Bank Ltd. 

(Bstd. 1940) 

Regd. Office:— 7, Wellesley Place. CALCUTTA. 

Managemeat: — Mr. Jadu Nath Roy (Chairoian), Dr, Satya Churn Law, 
Bai Satyendra Kumar Das Bahadur, Seth Lakshman Prosod Poddar, 
Priya Nath Boya, Kumar Bamendra Nath Boy, Amiya Kumar Sen, 
(Direetor-in-Charge), A, Chatterjee (General Manager). 

A short history; — ^Tho bank was incorporated on 9ljh May, 1910 and 
transacts banking business of all descriptions. 

Branches; — It operates 10 offices. 

Position of Capital as on 31*12.1944 

Authorised: — Rs. 1,00,00,000 

Paid-up: — Rs. 16,99,48r> 

Working:— Bs. 1,12,6;5,300 


{Comparative statement in thousands of rupees). 


For the Period ending. . 


31st Mar. 1943 

31st Mar. 1944 

(a) Paid-up Capital] 


j 

16,43 

16,99 

(b) Reserve 

! 

28 

43. 

Total of (a) A (b) 

16,71 

17,43. 

% to (h) below 

19.6 

. 16.4* 

Co) Deposits 

67,78 

94,16 ’ 

% to (h) below 

79.7 

83.3 

(d) Cash 

25,63 

3b,03 

% to (c) above 

87.6 

. 40.4 ' 

(e) Investments 

! 1 36,10 

48,10] 

% to (o) above 

1 63.1 

t 

45.9 

(0 Loans A Advances 

1 33,62 

30,49. 

% to (c) above 

1 

I « 

33.1 1 

32.4 • 

ig) Profit A Loss 

• ! 

50 i 

1,15 

% to (o) above 

1 

! 

1 •® 

1.2 

Qi> Working Oa^^tal 


84,87 

i 1,13,65 

bomber of cdteM' i 


„ . .6 ..I 

T 
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^8td. 1945)) 

Regd. Office:-^-, Wood Street kARAOSl. 

Management;.— Messrs Niranjan Prasad (Chairman), Lalji MeJirotra, 
Crobiad fiki'gh Hassa Singh, K. M. Thodhani, Partabrai Kaisukhdas, 
K,» J^»,ivBaiaj, Dolut Earn .Mohandas, Y. A. H,aroon-, Sa,nfcokb 

, Ilir% Dr. Hans Ba] Virmani,. Bam Lai Bajgarbia, l)Cirgaaas 

Bhalia, E. T.. Tahkar (Ex*OJG&cer Director and technical Adviser), 
Wasumal Jhurmal (Manager). 

A shore history; — The bank was registered on •27th April 1945 and began 
functioning as, .from 27th April 1945- It has been designed to oatgr 
" fbr the neod^ of small traders in both the provinces and uftdortali^Cs 
banking business of alt kinds. 

Branches; — It operates 6 offices. 

Position of Capital as on 30-9-1945. 

Authorised: — Es. 1,0(100,000 

Paid-up;— Rs. 25,00,000 

Working;— Bp. 62,12,806 

(in of niperx) 


For. the Period ending j 


^' (a) Paid-up Capital 
(b) Reserve 

' 'total of (a) & (b) 
'■ % to (h) below 

t^) Deposits 

% to (h) below 


30th Sep. 1941* 


26,00 


’26,00 

40,3 

86.90 

59.5 


(d) dash 

% to (o) above' 


28,30 

76.5 


(®). Investments 
* % to (o) above , | 

. C0 Loans & Advaiices 
% to (o) above 

i 

^ Profit & Loss > 

to (c) above ■ 

(h)( 'Working .Cspital i 

iJ 

*■' No account has been published as yet. 
that, of ^tutory Report. 


24,98 

67.6 

' 7,66 . 
24.3 



I 


3 


" ' 

These fibres relates to 
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of; 


I 

(Eafcd. 1937) 


Regd. Office DALMIANAGAB (Bihar). 

Management : — Messrs Jaidayal Dalmia (Chairman) Shajati Prasad 
Jain, Mriganka Kumar Roy, Jagafc Prakash Jain, Haridutta Bishnoi, 

J. Sen Gupta (Manager). 

A short history: — It is one of fcheBehar Banks registered on ith January, 
1937 mainly to meet the local requirements. It was included in the 
11 Schedule o* the Reserve Bank of India in July, 1913. It under- , 
takes all types of banking business. 


Branches : — Ifc operates 3 offices. 

Present Position of Capital as on 31*12-1945. 


Authorised: — Rs. 1,00,00,000 

Paid-up: — Rs. 20,00,000 


(Cnm'pamltve statement in thousands of rupees) 


For the Period ending 

1 

Slst Deo. 1943 

31st Dec. 1944 

31at Oct. 1945 1 

(a) Paid-up Capital 

12,50 

12,50 1 

20,00 

(b) Reserve 

28 

63 1 

1,40 

Total of (a) & 0>) 

12,73 

13,13 

21,40 

% to (h) below 

60.6 

5G.3 


(cX Deposits 

f 7,12 

8,53 

3.5,72 

% to (h) below 

33.9 

36.3 

— 

(d) Clash 

1,74 

5,21 

4)63 

% to (c) above 

24.8 

61.3 

12 8 

(e) Investments 

I 23 1 

2,04 

2,58 

% to (c) above 

* 3.3 1 

24.0 

1 7.2 

(f) Loans & Advances 

18,74 

1 14,99 1 

51.29 

% to (o) above 

267.7 

176.4 { 

I , 

Profit A Loss 

i 80 

1,30 

i ”* ’ 

t 

^ % to {o> above 

41.4 

15,1 

! 


(b) Working Capital 

j 20,78 

• 23,25 

* 

r V ^ 

Nlififtber of offices 

J 1 

i 3 , 

3 

- 1 






The Bank of Bhopal Limited. 

(Incotporated in Bhopal ia 1944) 

(Liability of Members is limited) 

i - . . 

1 ArradilsED capital. ... es. co, 00.000 

I ISBClit) AND 8DBSCEIBED. ... Rs. 95,00,000 

PAID <JP CAPITAL. ... Rs. 19,50.000 

; DEPOSITS AS AT 81.12.46. ... Rs. 110,96,000 

. TOTAL WORKING FUNDS AS AT 81.19.45 ... Rs. 124,68,000 

! ' 


! 1. Thb Hon’bi.b Sir Joseph William Bhobe, Chairman of 
i K.C.S.I., K.CJ.E., CJB.E., the Board op Directors. 

' Primb Minister, Govt, op Bhopal. 

I Chairman: Thb Bhopal Sugar Industies Ltd. 

Director: The Bhopal Textiles Ltd. 

9. The Hon’ble Etemadulmulk Mr. K.F. Haider,. Chairman op 
Finance Member, Govt, op Bhopal. the Committee op 
Director: Bhopal Textiles Ltd. Directors. 

Bhopal Sugar Industries Ltd., 

Eastern Federal Union Lipe Insurance Co. Ltd., 

New India Building & Land Improvement Society Ltd. 


I BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED. 

I CURRENT ACCOUNTS. Interest by special arrangement. 

I SAVINGS BANKS. Withdrawals allowed twice weekly. Interest @ 
I one-and-half per cent per annum. 


; FIXED DEPOSITS. 3,6, and 12 months, on terms to be ascertained on 

application. 

I SHORT TERM DEPOSITS. Bates on application, 
i Special arrangements for dealings in shares of the Companies established 
in Bhopal. 

Loans, Cash Credits and Overdrafts granted against approved seonrities. 
Agency arrangements all over India. Drafts issued, transfer of funds 
arranged and bills collected on all commercial centra* Foreign 
Chedits established. 


BRANCHES : SBHORE. 

PAY OFFICES: BABBTH {KURWAI STATE) 
OUTSTATIONS : OBEIDULLAH* GANJ, SALAMATPUB, 

MISBOAD, lOHHAWAB. (Bhopal State) 


DIP, 


S.M. MASmCDDIN. 
General Ibnagw. 


Ill 


Statistics of Non-Scheduled 
With Paid-Up Capital 
Reserve of Rs 5 lacs 
and over. 


Banks 


Sind Provincial Co-operative Bank 

Limited. 

Head Office KARACHI. 

Branches : — Hyderabad (Sind), Mibpubkhas, Nawabshah, Sukkdb, 
Labkana, Dadu & Tatta. 

Agencies THROUGHOUT INDIA. 

Committee of Management. 

1. R. B. Shivrattan O. Mohatta J. P. Chairman. 

3. Anwsrhussain G. Hidsyatullah Esq. Yloe-Ghairman. 

S. R. S. Bulohand E. Advani, J. P. 4. D. B. Averi Esq.. J. P. 

5. K. S. Mohamed Aslam, J. P. 6. Shaikh Ghulam Mohamed, J. P. 

7. Gul Hasan Khan Aga, J. P. 8. Bhai Yalliram Dholandas 
9. Gulam Hydershah Esq. 

Banking business of every description transacted. Bank grants 
advances against agricultural produce on favourable terms. 

Bank also gives advances against standing crop to approved 
zamindars to enable them to pay Govt, land revenub and other demands. 
Bank also makes long term advances for land improvement. 

PAID-UP SHARE CAPITAL Rs 8,29,000/- 
RESERVE ... „• 14,69,000/. 

WORKING CAPITAL OVER „ 157,00,000/- 

C. K. THADHANI, 

Oen* Jl^anager. 




THE 

BANK OF ASSAM 

LTD. 

The first Scheduled Bank in the Province of Assam. 


Head Office : 

SHILLONG 


Telegram : BANKASSAM Telephone : 20 (2 lines) 


Calcutta Office: 

6, Clive Row 

Telegrams : ASSAMBANK : Telephone : Cal. 6940. 


Branches : 

DHUBRI, BARPETA, GOALPARA, GAUHATl, 
JORHAT & NOWGONG. 


Ulr. J. C Bose, Mr. H. Banoji, 

i Manager, Calcutta Office. Managing Director. 




{^Incorporated in British India, Liability of Members limited^ 


Head Office : COONDAPOOR, South Kanara District. 

PAID-UP CAPITAL AND RESERVES 

as on 31-12-1945 Rs. 4,23.418 10 0 

working capital 

as on 31-12-1945 exceeds Rs. 62,00,000 0 0 
Branches 

SOUTH KANARA Dt. MYSORE STATE COORG 

Coondapoor Nagar, (Shimoga Dt.) Somwarpet 

Mat^alore Shimoga Virajpet 

NORTH KANARA Dt. DHARW AR Dt. 

Ankola Dharwar 

Gokarn Gadag 

Karwar Hubli 

Kumta Haven 

Sirsi 

'HBLGAUM Dt. Bombay Office : 

Raviwarpeth. Belgaum. 384 M, Jaipuria House, 

Dhabolkarwadi, Kalbadevi Road* 

Ml Kms OF BANKING BUSINESS TRANSACTED. 


K. Vaman Shemdt 



HI 



iisi 

.(r’iM A/:/A\ j .v/,’ i/.n 

11. STATISTICS QE INDIVIDUAL BAN^S. 

ARYAN BANK LTD. 


tJ;‘CliVe Kow. CAtotJTTA ^ 

Manftgem&Hf'’ — ‘Mr. S. K; Gangopadhyaya' '(Managing Diirecbor and 

Chairman). •’ - ■■ • ' ■■ 

Aims and object si — The bank fcransaots all kinds of banking business 
V i^lud in g that qf foreign exchange, , , , 1 ;,/ 

No. of o/y7V;C6:— rA?) Age«fo-:*~Nabiqnal Ciby Bank of New York. 

Authorized Capital Bs. LOOjOO^OOO. , , ,Su,b8cribed. Capital ' Es. 6,97,710. 
Paid-up Capital- Rs. 6,26jlW*‘ “ Working Capital Rs. Ij31,87,00fh' 

] 1*;: ! , f i-. i i ■ ■ 1 , , . 1 ,■ .r- 

{Comparative statement in thousands of rupees) 


Pea ►the period ending 

(a) T*aid-up Capital 

(b) B^serve 

(0) ^tal of (a) Sc (b) 

(d) Jjeposits 

(e) Cask 

(f) Investments 

(g) ^ of (e) & (f) to (d) 
(li) Tkapa & Advances 

(1) Profit & Ijoss 

(j) Total Working i . 


Slat Dec- 1943 31at Decv/IO^d 


.5, .'>9 


9 


r>/)S 


17,2,-i 

. . ■ ' i,)5;77 

7,19 

' ' ' 4C,!df.':: 

‘J,'-.)! 


.5.). 2 

' '0L9S : 

I2,.St 

‘.itji.. 

4 7 

02 

24,07 . .i 

1,31,87 


A.S8001ATED BANK OF INDIA LTD. 
Uegd,.Qfficc>-b k 6 , Hare Street, CALCUTTA., i . .Esbd., 1936 
Munage.mejih-rNlx, A- C. Guha (klanaging Director), Mr. , Baneijoe 
. (General Manager). : ■ 

Alms awl objecfsi — Tlie bank undertakes banking business of ■ all 
descriptions, .Xo. of offioesl-^lS. 

Authorized Capital Es. 20,00,000. Subscribrd Capital Rs. 9,89,240. 
Paid-up Capital and Reserve Rs. 6,23,539. 

Working Capital Rs. 60,00,001'. 

( Comparatire stalemeiU in thousands of rnpees) 


For the period ending 

3lHt Dec. 1942 

3 1st Doc. 1943 

L '..'..i 

(a) Paid-up Capital 

L33 

;Vi:{ ‘ 

( 0 ) Reset ve ' ... 

1^5 


(c) Tdt&l of (a) & (b) 


(d) Depbfeibs 

0,38 

10,37 

(e) Caeb’ ' ' ••• • 

94 

• --' "5.50‘ 'b' 

(f) Ih'^esments 

0 

■■10" 

(g) %*of (e) k (f) to 00 ... 

*15.0 

■ -34,7 5 ■ ■ 

(h) Tibans & Advances 

0,59 

.i i -■ 

(il Btttftt.' A Loss ■ ; . i 

3 . 

- • : ‘ ■ -21 > = , 

Working ... * ~ 

L.IIT 1 1 l.l 1 1 1 1 1 i i ‘ ' j 1 1,< 'J 4 i . t 

... -7,72 

- 19;83 


f Inoiudes Fixed Deposit 






iu 


I'lLLYGUNGE BANK LTD. 

167, Risli Behary Avenue, CALCUTTA. Estd. 1933 

C. Maifcra M. A., B. L., and Dr. S. N. Sinba, 
M.B. (Dirwtopis-in-charge). Mr. A. M. Mukerjoo (Manager). 

The hank undertaken business of building society 
^s ’ ;||>ccial function in addition to the banking business. 

: . i ' No. of Offices 


Authorized Capital Bs. 1,00,03.000 Subscribed Capital Bs. 9,55,300 
Paid-up Capital & Baser VO Bs. 6 61,000 


(.Coinpnrali IT staien/ent in thousands of Rupees) 

For the period ending 

31sb Dec., 1943 

31st Dec. 1944 

(a) Paid-up Capital 

5,.56 


6,00 

(b) Reserve 

47 


G1 

(c) Total of (a) and (b) ... 

0,03 


0.01 

(d) Dep'sits 

... 38,00 


48,80 

(e) Cash 

8 30 


10,85 

(f) Investments 

38 


43 

(g) % of (e) and (f) to fd) 

22.8 


23.1 

(h) Loans and Advances 

3, .17 


10,08 

(0 Profit and Loss 

.31 


71 

(j) Total Working 

... 4."),03 


50,70 


BANK OF BAGHEJ.KHAND 

lkg<U Offre: BEWA. Estd. 1933 

Monarcii/etil: — L. Amar Natli (Cl. airman), Lt. C.)l. C. C. H. Smith, 
Chief Minister, Bowa State (Diroctoi (leneral), B. 1). Dabe (Afanager). 

.‘L/v/a' and ohjecis . — Tliis hank was constituied under a Durbar order with 
full ruling support and x>-''tronago i. f B^wa State. It transacts all 
kinds of banking business No. of Offices:— 20. 

Authorised Capital Bn 5'*, 00,000 Sabseiibcd Capital Bs. 7,00,000 
I'aidup Capital and Boserve Bs. 18,1.9.000 
Working Capital . Bs. 2, -S, 02, 000 


( Coni para Hrr slotcincui in thousands of rupees). 


F )r tho perixi 

31st Ojt., l!’4t 

30th April, 1915 

(a) Paid up Capital 

7,00 

7,00 

(h) Boserve 

i0,80 

11,40 

(u) Total cf (a) & (?a) 

17.80 

18,49 

(d) I'epositB 

... 1,32,74 

2,0.5,98 

(e) Cash 

09, 4, 5 

03,77 

(() Investments 

50.03 

83,68 

ffi) % pf (e) and (0 to (d) 

90.0 

71.5 

(iO Loans & Advances ^... 

29,77 

63,16 

ff) Pr 'fit & Loss 

711 

70f 

(j) Total Working 

... 1,01.57 

2 38,53 


t half yearly profits 
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BANK OP BHOPAL LTD. 

:—Sulfcania Raad, BHOPAL. Estd. /.9 / / 

Managemenk — ^The Hou’b’.e Sir Joseph William BliorC) K.O S.T., K.C.I.E., 
C.B.B. (Chairman^ Mr. S.Tkf. Manihuddin (General Manager). 

Aittfs mid Ohjcftx : It) has been established as a State Bank of Bhopal. 
One of the Directors and the Chairman in the management are the 
nominees of Bhopal Government, ddie Bank is negotiating to take 
over Government Treasuries. It transacts all kinds of banking 
business. (Also see Advertisemoni). 

A7>. of Officen: — 8. 

Autliorised Capital Rs. 50 09,00') Subscribed Capital Rs.SS.OO.OOO 

Paid-up Capital Rs. 1 -,o*,),0.>'> Working Cairital Rs. 

iln thousarKh of rupees) 


For the period endiuj 31st December 1945 


(a) Paid-up Capital 

12,50 

(b) Reserve 

— 

(e) Total of (a) * (h) 

12..50 

(d) Deposits 

... 1,10.1)4 

(t ) Cash 

13,05 

(f) Investments 

40,91 

Cg) % of (e) and (f) to (d) 

58.5 

(b) Loans & Advances 

ri»,9t 

(i) Profit & Loss 

1,03 

(j) Total Working 

... 1,42,09 


BANK OF CALCUTTA LTD. 

Regd. Office : 3, Mangoe Lane, CALCUTTA. Estd. 1935 

Manngeinent : Dr. iM. Chatterjee (Managing Directoi). Mr. M. Ganguly 
(Chief Accountant). 

Anns and objects : It undertakes banking business of every description. 
No. of O/f/ee.s:— 71. 

Authori;;ed Capital Rs. 1,00,00,000 Subscribed Capital Rs. 14.00,000. 

Paid-up Capital and Resrerve Rs. 12,00,000. 

Working Capital Rs. 2,00,00,000. 


{Comparative Statement in Ihonsands of rupees) 


For the period ending 

31st Dec. 1043 

Slsfc Dec. 194.4 

(a) Paid-up Capital 

4,07 

7,99 + 

(b) Reserve 

10 

20 

(e) Total of (a) & (b) 

4,77 

8,25 

(d) Deposits 

4'), 75 

96,94 

(e) Cash 

... 1«,34 

38,19 

(0 Investments 

8,80 

42, U 

(g) % Of (o) & (f> to (d) 

G»i.7 

83.8 

(b) Loans & Advances 

... 17,32 

20,72 

(i) Profit & Loss 

28 

78 

(j) Total Working 

... 51 ,.37 

r,oo,3i 


f Inclrdcj « Uf in *dTano6 
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Begtl. O^/w.—Fountain, DELHI. , EgtcJ, 1914^ 

Bftij Nath Syal ((jhairman)» Mr Cha^dUj^i^l (MaA!?s'JiCiSi 
' ^ ‘ D.'Bonahi (General Mana^^^ i \ , 

Aims ami oh;W;h- "I^o bank unjleijbajies banking bnsinoes of all i 

* ' • ' Xo qf ogi‘es ,i 

,) ( Au4j»prlft|9l Oapibal Ka. a'1,00,000 Subscribed Capital Rs. 5,00,000 
capital & Reserve 5,66,00 1 Working Capital Rs 9,2r),<»'> 

( in IhoHsamts of rupees') 


Eor the pefiod en4ing liOfel^ Soptoraber 1915 


(a) Paid-.up Capital 

(h) Jiiflaatm., , 

^ (5> 

(d) Deposits 

(e) Cash » ' ' 

(f) Investments 

(g) % of (e) U (0 to (d) 

(h) LoanslAi Advances 

(i) Profit & LPss 
(]) Total Working 


5.00 
417- 

5, .17 
0,10 

4.01 
1.00 

169.0 

9 

9,20 


, : , BANK OF INDORE LTD. 

J/egisUrsfi Office — INDORE CITY Estd. 1920 

)t(inageinenf —9iir Si^h Hufcafeni Cbj^nO' Sarnp Chand ^(Chairman), Mr. L 
. Acat^oon (General Manager)^. j •, 

Aims aiig oajeds, — ^Tlie bank, has been incorporated in Holkar Stated 
'^'Awd is One of the strdngest in non scheduled banks with patrOPage 
of the Government of His Highness the Maharaja of Holkar, The bank, 
undepctakeb bapkiag businesib of eVbi'y desicription. 

Xo. of office ^!- — 6 ' 

dapital Rk. 50,00,000 Stibsoribed Capital Rs. SOjOO.OOO 
Paid-up Capital ^ind iteserve Rs, 51,^0,000 
( Cornel nth e siaiepiqMt hi, ihousimds of 


Fotti tbe. period; ending 

(a) Palji'tip Capital 

(b) Rbgerve 

(g) fe) k (£) to (d) 

(h) Lc^b ^ Advanoes 


30th Sep. 1943 


10,31 
8,20 
18,51 
2,72.14 
84.35 
1,03,84 , 
«9.1. r 
1,02,10 
1,97 

..2,aa,u~. — - 


30th’ Sep. igii^ 

TTTTt 

(i 

( 5 t 9^2^/! ^ 

4,02.;|7, ; . 
li3Wn[ > 

■' i ‘ 

[i n,L iilHiiJi il * 
^ , 4,12/11%. { - 

«,iU i 
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KOLHAPUR. ' » - > Estd. 192a'\ 

, Rj^liAdtir Sip EagUai?,a,tbrao Vx&i|i)j 9 ii' -S^kl^ino 
O.I.E. vChairman), Mr. S- ll. Sbingaokar (Manager), i ^ , 

^Ai«!S aa^ objeHsiWUhe bank 'WAs Asltablished i& thie y0ar 192^ undea: the 
pafcrailagd of Kdlhapar ■Gov^rnmenl!, It transacts effiry kind of 
banking business. . ‘ > 

No. of Offices — 7 

X4thoriz94*f^^plf^l 40, 'W, 500 Sabsoi^A®^ Capjtal fts. 20, 00, .500 

Paid-op Capital R^. to, 00, 250. Workitig Capital Rs 2^,00.00, 000 


{t'oitvparaUi e sfatmf^t in tt^^saiids of rupees') 


P^r the period ending 

’ 31st Dec. 1943 

3lstt)oc. 5944 

(a) Paid-lip Capital . . 

2.03 

2.03, 

(b) Reserve 

3,17 

, 3.80, 

(c) TotfiV of (a) & (b) ... 

.5.20 


(d) Depopits 

1,12,82 

1.09,93 

(e) Cash 

28,68 

24,3/1 

(f) Investments 

52,G8 

, 56,15 

(g) % o{,(e) A (f) to (d) ... 

72.1 

70 ( 

(h) Loans A Advances ... 

36,76 

41,52 

(il Profit O'*!*! Loss 

1,51 

1,37 

(]) Total 'Wprkin.g . , . 

1.2U8 

1,25,59 


BA^^K OF MYMENSTNGtt-GOUBl?t"R J.I’D. 

Tiejd. 6/ftoe:^GOURIPUR MYMSNSINGH. 

Management-. — Mr. B. K. Roy Choudhary (Chairman), Mr. N. R. Sarkar 
(Flnatifcial Adviser). 

Anns and gbjcrtsi — $he bank transacts banking busibeae 6f every deseri- 
ption. ’ 


Nq., Ofafftees:^ 7 , ^ 

Aufcbottia^ GaipitaL - »g. 15,00,000'gab8Crib«d Capital Rs. 10,00,000 

Paid-up Capital & Reserve Rs. 7,12,971 Working Capital Rs* 30,00,000 

Q)mMrQJive.£Mmimtm-thommtds~ofrrrpecr) 



- - (i ' i i t III — iii. i iiitiii .. ii ( ..a^ t - ... 1 , t 

31 8t Dec. 1942 Slgt Dec. 1943 

I „„i: ii; 


(a) Faid-^ Capital 

(b) Besexun. 

(c) Total.' 96^) & (b) 

(d) Depo^iW! 

(e) Oash,^^ 

(f) InvestimptB * 

{p % oC(e|&(f)to(d) 
W IioaiM|4 Advances 
(0 Profil^t'^BB 
Q)Jafad 3 ?'iadii«- — 


5,47 

n^jf i i 

5,47 

0 

21 

• i 

TfAi} ^ 

r'e‘<' 

244.4 ' " > 
3.36 '' ^ 

!_ • i 

n.-t , 

. T?-?f i 


■— f.SS' ■■ 
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BAISTK OF RAJISTHAN LTD. 

Kegd. 0/?iW:^~UDAIPTJR. Estd. 1943 

Management-^^'^h Govind Eamji Seksaria (Obairman), D. L. Gupta 
(General Manager). 

— ^The bank commenced bueineea on 8th May 1943 and 
tra«^lt4N ba'i^king business of every description. It is a State bank 
for the Mevyav Government. 

No. of Off ceK-% 

Authorized Capital Es. 20,00,000 Subscribed Capital Rs. 10 00,000 

Paid'up Capital & Reserve Rs. 5,30,000 Working Capital Es. 09,32,408 

{Comparative statement in thousands of rupees) 


For the period ending 

Slgt March 1944 

3 let Marcli 1945 

(a) Paid-up Capital 

3,81 

5,15 

(n) Reserve 

, 


(c) Total of (a) & (b) 

3,81 

.5.15 

Id) Deposits 

15,53 

3u 26 

(e) Cash 

!>,42 

8,82 

(f) Investments 

, 

8, .SO 

(g) % of (e) ft If) to (d) 

60.6 

58.5 

(h) Loans ft Advances 

9,96 

18,02 

(i) Profit ft Loss 

1 

99 

(0 Total Working 

10,53 

35,97 


BANK OF SIRMUR 


Jiegd. 0///ce:— NAHAN (Sirmur State). 

Esld. 1944 


ManaqemcnU—'B.Ki Sahib R. G. Abbhi ( Managing Directer ), Maharaj 
Randip Singh (Deputy Mg. Director), Piakash Dev Biur Esq., (Manager 
H. O) 


and The bank lias beon established under the patronage of 

Sirmur State Government and was previously known as Nahan 
National Bank Ltd. It transacts all kinds of banking business 
No, of Offices-. —6 

Authorised Capital Rs. 7,00.000 Subscribed Capital Rs. 7,00,000 

Patd-up Capital and Reserve Rs. 6,47,836 Working Capital Rs. 27,04,141 

{i^^n thousands of rupees) 

For the period ending 13 ^^ March 1946 

(a) Paid-up Capital 

(b) Beserve 

(0) Total of (a) and (b) 

(d) Deposits 

(e) Cash 

(f) Inyestments 

(g) % of (e) and (0 to (d) • 
fh) Lomb and Advances 

(1) Prqftkand Itoss 
0) To^kl Working 


6, .30 
1,25 
6,56 
20,12 
18,27 
3,38 
107.2 
4,88 
15 
27,04 



BARI DOAB BANK LTD. 

Hegd. Offim LAHOBE. . Estd. 1915 

Management ; — L. Mulk Eaj (Chairman), Mr. Jas Eaj (Manager). 

Aims and Objects ; — The bank undertakes banking bueinesB of all 
descriptions. of Offices : — 2. 

Authorised Capital Es. 2, CO, 000 Subscribed Capital Es 2,00,000 

Paid-up Capital and Eeeerve Es. r», 60,000 
Working Capital Es 43,40,520 

{Comparafire statement in tlionsands of rupees) 


For the period ending 

Slst Deo. 1943 

3lBt Dec. 1944 

(a) Paid-up Capital 

2,00 

2,00 

(b) Eeserve 

3,03 

3,60 

(c) Total of fa) & (,b) 

5,03 

5,60 

Cd) Deposits 

38.08 

36,81 

(e) Cash 

3,09 

2,32 

(f) Investments 

28.89 

22,80 

(g) % of (e) & (0 to (d) 

84.2 

68.0 

(h) Loans and Advances 

... 10,12 

16,48 

(i) Profit and Loss 

87 

91 

(i) Total Working 

... 44,01 

4.3,47 

bi:ngal bank ltd. 


Itcgd. Office ; — 2, Clive Eow, CALCUTTA. 

Estd. 1926 

Manauement ; — D. P. Bliattacharya Esq,. (Chairman), 

Mr. L. M. Muklierji, 

M. Sc.. A. 0. I. S. Chartered Secretary (Managing Director), Mr. it. N. 

Acharya (Secretary), 



Aimi^ and Objects : — The 

bank transacts banking 

business of every 

description. (Also see 

advertisement). 

No. of Offices '. — 25. 


Authorised Capital Es. 25,00,000 Subscribed Capital Es* 12,50,000 
Paid-up Capital and Eeserve Es. 11,C0,000 
Working Capital Es. 1,35,00,000 


hmparatice statement in thonsands of rupees) 

For the period ending Slat Dec. 1943 Slat Dec. 1944 


(a) Paid-up Capital ••• 3,73 

(b) Eeserve ••• ••• 33 

(c) Total of (a) AO.) 4.00 

(d) Deposits 

(o) Cash ••• 24,51 

(fl Investments * 2,19 

(gl % of (e) and (f) to (d) ••• ••• 48.9 

(h) Loans & Advances ••• ••• 31,73 

fi) Profit & Loss ••• ••• ®3 

(j) Total Working ••• 61,83 


10,14 

4S 

10,02 

87,00 

40,30 

13,17 

61.1 

45,60 

66 

1,01,60 


B'i'fiii lti). 

fUgl ' piPATAM, . . ; . , ^ 

J^lanrim}Mni\---^T\ Sir Eavu Swethachalapatlii Bama Krishjaa 

‘,' EaRj^ jftbw' Bahadur varii, K. C. I. E. , Baja of Bobbil (Obairman), Mr. 
.iSf Yeiik'at'a Babnam (Managing Director). ' , 

A'nks'ifkd oUjer'is^ was founded V(n the y^ar 1&S9 by Dr. 

Pattabhi Sitaraih^^ya fdi; financing of local’ '^u^iness .^n a model scale, 
with a Gapita.1 of Bs.‘ 1 lac. It transacts all kinds of hanking business. 
(Also see advertisement). ' > (.■ - - 

.i.'l ,, U! 

Authorised Capital Bs. 10,00,000 Subscribed Capital Es. 7,50,000 

Paid-uj\ Capital A Beserve Bs. 5,88,768 Working Capital J^s. 2j3,5.^,7d2 

(Comparative statement in thousamh of rupees) / . . i ^ 


For the period ending 


31st Dec. 1943 


3l8t Dee. 19^4 


(a) Paid-up Capital 

74 

5,74 

(b) Bdsot've 

8 

15 

(c) Tdtal bf (a) & (b) 

82 

5,89 

(d) Debosits 

4.34 

17,12 

(e) Oaw * 

92 

■'5,77 

(f) Investments 

1,00 

3,67 

(g) % o f (e) and (i) to (d) 

44.2 

5.M 

(h) Loans A Advatices , . ,••• , 

— s . ,w , , 

13,-50 

(i) Profit A Loss ’ 

6 ‘ 

29 

CfD Total Working 

.... r 5,00 . . 

• 23,60 


; . ; BHAjiTi (hMtral M 

ifetff/. 0//>Vf;— 15. Clive street, CALCUTTA. Estd. dgSO 

Mr. S.C.Majuftidar, M.A. ^ B-L. (Chairlnan). Mr. N.C. Dattk, 
M.A. , B.fj. (Managing Director), Mr. A.B. Sen Gupta (Chief Accountant). 

d/>/gf*b‘.*^It tfan8ketB all kinds df banking business. ’ ' 

No. of 0/fi(vs:^Sl ^ ■' 

Authorized Capital Bs. 1,00,00,000 Subscribed Capital Bs. 5.87,240 
Paid-up Capital & Beserve Bs. 5,56,925 Working Capital Bs. 1,50,00,000 

CConiparatSve statement in thomamls of rupees) 

For tbd period ending " '31st "March 1943 3lstMar6h ‘1945 


(a) Pafd-iip Capital 

(b) Beserve 

(o) Total of (a) & (b) 

(d) Deceits 

(e) Caw 

(0 Inv4^tin‘enbs 

(g) % (bl & (f) to (d) 

(h) Loabs a Advances 

0) ProAl ^.Doss' 

fj) TotikrwSking 


4.90 

“• ' ‘5,10' 

24 

■ 74' 

5,14 

' ' ■ ' 5.57 

28,39 

fr4,2.5 

12,20 

7l,3t 

4,35 

‘ 20,57 

68.2 


16,02 


11 


43.97 





THE 

Bharatha Lakshmi 

Bank Ltd. 

HO. MASTILIPATAM. 


Chairman, Board of Directors 

Sri Rajah Sir Ravu Swethchalapathi Rama Krishna Ranga 
Row Bahadur Varu. Rajah of Bobbili, K.C.I.E. 

Managing Director : 

B. Venkata Ratnam. 

Authorised Capital 
Issued & Subscribed Capital 
Called-up Capital 
Paid-up Capital 
Working Funds exceed 

BRANCHES- 

BOBBILI (Vizag. Dt.), GUDIVADA, GUDUR, 

NARSAPUR, NUZVID. 

Shortly opening branches at Coconada, Bezwada, Madras and 

other important centres. 

Transacts all kinds of banking business. 

FOR PARTICULARS 

m 

Please apply to any of*the offices. 


Rs. 10,00,000 
„ 7,50,000 

., 5,75,000 

.. 5,74,375 

„ 24,00,000 



THE 




HI OFimniiinn 

Xl%corpmated in Travancore with limited liability) 
Head Office : Central Office : 

PALAL TRIVANDRUIH. 


' FIXKD DEPOSITS 

For 6 to 24 months received on most favourable 

rates. 

CASH CERTIFICATES 

Three-year Cash Certificates a speciality. 

UNIQUi BANKING FACILITIES TO BUSINESSMEN 
AND INTERESTED PUBLIC. 


Branches : 

Belgaum Cantt., Belgaum City, Bombay, Colombo, 
Erattupetta, Hubli. Kundara, Kuravilangad, 
Mangalore, Nagercoil, Palai, Patna, Quilon, 
Trivandrum and Valliyoor, 


F or further information apply to : 

THE CENTRAL OFFICE, TRIVANDRUM. 


' C. T. MATHKW. 

Managing Director, 


CENTRAL BANKING CORPORATION OF TRAVANCORE 

I , ' ' ' 

« t , 

Regd. 0ffue:—klj¥j2^WL. 

Aims ami objenfs : — The batik ha« been incorporated in Trauvancore State 
and transacts banking buginess of all descriptions. 

Number of off tecs.— 8 


{Comparaiii'c sfatemeul iu thousamls of rupees) 


h’or the period ending 

Slst Dec. 1942 

Slst Dec. 1943 

(a) Paid-up Capital 

26,78 

9,20 

(b) Reserve 

2,61 

1,82 

(o) Total of (a) A (b) 

29,89 

11.02 

(d) Deposits 

5,33 

6,20 

(e) Cash 

2,37 

3,90 

(f) Investment 

78 

72 

(g) % of (e) & (f) to (d) 

59.1 

74 5 

(h) Loans & Advances 

30,7!) 

11.95 

(i) Profit & Loss 

i-1 

49 

fj) Total working 

38.38 

19,76 


CENTRAI. CALCUTTA BANK LTD. 

Rcgd, Office -.— Clive Street. CALGUTIA. 

Management-. — Mr. D. Ray (Managing Director), Mr. S. Niyogi (Secretary). 
Aims and objects -. — It transacts all kinds of banking business. 

No. of Offices'. — S3 

Authorised Capital Rs. 60,00,000 Subscribed Capital Rb. 10.00.000 
Paid-up Capital Rs. C 32,796 


{In thou.sands of rupees) 


For the period ending 


Slst Dee. 1943 

(a) Paid-up Capital 


633 

(b) Reserve 


$ 

(c) Total of (a) A (b) 


— 

(<1) Deposits 


11502 

(e) Cash 


47.93 

(f) Investments 


10,48 

% of ^e) & (f) to (d) 

e 

60.7 

(h) Loans & Advances 


63,63 

f i) Profit A Loss 

♦ 

$ 

(i) I^lal Working 


$ 

$f7gures not available 





I ^ :j 4 ) I-' i / i > ' f '■ i •“ ■■ ^ \ '' " ' ■; , ' , '■"' '; 

CENTRAL EXCHANGE BANK LTD. 

negd. Of/Vt|-.r-AEatkali, LAHORE. Bafcd. l»36 

B*fi Babi Esi. (Chairmin', Mjhd. Tfaasa’m Khan Esq. 
DfAT'«,^hg Director), Sardari Lai E-iq. (Manager). 

Aii Qt,d ohfcds : — The tarjk tindertakcs banking business Of ©very 
^eHOi-iption* 

iVo. of 90ce,s:--^3 


AuMiorised papital Rsi. 
Paid-Up Capital & Reserve 

{CowjHirafire 

Z~> lacs Subscribed Capital Rs. 8,57,000 

Rs. 5,09,622 Working Capital Rs. 24,18,095 

statonent in thousands of rupees') 

For tb© period end i n g 

3l8t Dec 1941 

31st Deo. 1946 

(a) Baid-up Capital 

4,36 

4,25 

(b) B©8erv© 

80 

85 

(c; Total cf (a) & (b) 

5,16 

5 10 

(d) Deposits 

13,14 

17,06 

(e) Cash 

7,65 

9,71 

(f) InvesfcmentB 

1,81 

8,65 

(g) % of (e) A (f) to (d) 

712 

78.3 

(h) Loans & Advances 

8,25 

7,81 

(i) Profit and Lobs 

9 

$ 

(j) Total Worlsing 

■ ■ - J - 

22, c7 

24,18 

$ Figures not available. 


CHOT A NAGPUR 

BANKING ASSOCIATION LTD. 

0/7ice.— HAZARIBAGH. 

Estd. 1883 

Jfana(/ei/feul:-r-Mv. Sarat Kumar Chat ter ji (Chairman), 

Mr. Girindra Nath 

CViatterjo© (Secretary and Accountant). 


Ai'ffis and objects -. — The bank was esfeablisLed in the 

year 1883 with a 

small capital and began branch banking in 1890. It transacts all kinds 

of banking business. 


' - 

Ao. of Offices -. — 8 



Authorized Capital Bs* 

20 lacs Subscribed Capital Rs. 6~,270 

Paid-up Capital dt Reserve 

Bs. 5,23,939 Working Capital Pb. 1,56,00.000 

{Comparative state tnent in ihoitsands of raj^ces) 

F>r the period ending 

Hlsfi Dec. 194.3 

SlBt Dec. 1944 

(a) Psid-tp Capi al 

53 

63 

tb) Reserve 

4 76 

r4,76 

(oi Total of (a) h (b) 

5,24 

6r24 

{d)^l>©pOBit8 

1 01,32 

>,17^ 

(e)<€s^8h 

23 00 

/, . ^,76/ 

tfj Bbvestinents 

... 22,82 

. " i .:;fi9^6 

(gi % cf h ) A fl to (d) 

44 2 


a-AiavanceB 

... 


Piofit A Loss 


48 

(j/ Tula. Working 

1.07 ,‘6 

1.23,76 
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, Cp]WMJJRCI4L 4 pSXP-I AL BANK LTD. 

1^, Office-— km Bjad, HYDERABAD (Deccan). . J ‘ is^bd. 1942 

Ainu and oijjects -. — bank waa started in October 194!; under the 
Hyderabad Companies Act. It lias no other branches cither in H; E. H. 
the Nizam’s Donunion or in Bri Jsb IV.dia. 

k(K of Office:— 1 ■ 

Authorised Capital H. S. Rs. 5,00,000 Subset il.ed Capital H-S. Ra. 5.00,000 
Paid-up Capital H. S. Rs. 5,00.000 Working Capital H S. Ri. 9 00,000 


Figures not available. 


“ DASSBANK LTD. 

negd. O/fice-9-A Clive Street, CALCUTTA. Estd. 1939 

Managernent: — Mr. Karmavper Alf^^^han Dass (Chairman), Mr Sreepati 
Mookerjee (Director -in -Charge). 

AimsAftd Qkjcey\-rAA under^kes banking business of every description- 
No. Offieei'.i^Gl .;,! i , . i , . , , ; ' 

Authorised Capital Rs. 1,00 00,000 Subscribed Capital Rs. 21,15,300 
Paid-up Capital Rs. 10,20,875 Working Capital About Rs. 3 crores 


f i . ( ComjMtmtii-e . skdeinent ; in thousands of ritpecid 


For the period ending 

Sist Dec. 1944 

iptDecil945’ 

-U) !|*iid-^. Capital 


9,48 

10.02 

(b) Peferre 


— 


(o) Tbtal of (a) & (b) 


9.48 


(o) Dppoaits 

• • * » * • 

40 04 


(e) 

* * « % « • 

9.69 

' 36,90 ' ^ 

({) UnTeatments 

. « • • • • 

5,19 


cghf;#(6)Mf) to(d) 


36.9 , 

*43.5 

(h) & Advances 

* * « ^ » 

33,56 


Rl 4^p$t & Loss 

li' -:*r 

10 


(j) Working 

••• r'|, 

56,24 




• 
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DJHDI^ITIL SRI KANNIKAPARAMESWARI BANK LTD. 

DINDIGBL.^ Eata. 1930 

MfM(igement:~jiLi'B>. By K. V. Mufchukrishtia Chettiar (Managing Director), 
Mr. B* Plbtbabi Chetty (Secretary and Manager). 

Ahni^ 5Hjecfs : — Tc ia doing banking busineea in various lines within 

thf*¥*:^8idency of Madras. 

No. o}" 0,f^es : — 19 

Authorized Capital Ba. 20 lacs Subacribed Capital Ba. 4,08,175 

Paid-up Capital & Beserve Rs. 5,58,629 

( Coviparafire slatemeyit in ihonsancls of ytipees) 


For the period ending 30bh Nov. 11'43 30th Nov. 1944 


(a) Paid-up Capital 


2.09 

4,08 

(b) Reserve 


96 

1,50 

(o) Total of (a) & (b) 


3.05 

5 58 

(d) Deposits 


23,96 

33,85 

(e) Cash 


6,32 

9,45 

(f) Investments 


7,15 

7,^9 

(g) % of (e) & (f) to (d) 


60,0 

49.9 

h) Loans & Advances 


20,49 

25,85 

(i) Profit & Loss 


41 

44 

(j) Total Working 


34,57 

43,98 


EAST BENGAL BANK LTD; 

Begd, Office '. — NABAYANGANJ (Bengal). Estd. 1923 

Management'. — Mr. S. C. Saha ( Managing Director ). Mr. 'K. K. Paul 
(Director A General Manager). 

Aim^ and ohjeeta : — The bank was establiahed with Hoad Office at Comilla 
bub transferred to the above place on 18th March 1944. It transaota 
all kinds of banking business. 

No. of Offices '. — 11 

Authorized Capital Bs. 25,00,000 Subscribed Capital Rs. 10,01,020 
Paid-up Capital Rs. 7,82,277 Working Capital over Rs. dO.OO^OOO 

{Comparative statemenl in ihomsmuls of rupees) 


For Ih© period ending 31st Dee. 1943 Slab Dec. 1944 


(a) Paid-up Capital 

7,73 

7,73 

(b) Reserve 

54 

fi4 

to) Total of (a) A (b) 

8,2? 

8,37 

(d) Deposits 

13.01 

30,93 

(e) Oash 

9,78 

2 ,42 

(f) Investments .s. 

29 

3,63 

Q) % af (e) A (f) to (d) ... 

77.5 

■' "-77.3" 

(b) A Advances ... 

10,30 

13,75 

Loss . ....... ...... 

—48 

'■ ^ , 

Q) Total working 

22,27 ‘ 

40,61 
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EAST BENGAL COMMERCIAL BANK LTD. 

liegd. MYMKNSINGH. . Eetd. 1921 

Managenienh — ^Mr. Akhil Banlhn Gaha, Mr. Agh^ro BatjlUu Gulia 
(Managing Directors). 

Attm and objects-. — The bank undertakes banking business of every 
description and own Bejoya Tea Garden valuing about Rs. 2,5(),')0t>. 

No. of Offices:— 1 

Authorized Capital Rs. 10 lacs Subscribed Capital Rs. 0,10,300 

Paid-up Capital Rs. 5,78,203 Working Capital Rs. 40,00,000 

{Comparalirc sf (dement in thousands of rupees) 


For the period ending 

3lHt Dec. 1943 

31st Doc. 1944 

(a) Paid-up Capital 

5,01 

5-7 

(b) Reserve 

70 

71 

Ic) Total of (a) A (b) 

5,74 

5,78 

(t3) Deposits 

14,70 

20,‘2S 

(e) Cash 

.3,80 

7,\6 

(f) Investments 

2,58 

2,61 

ig) % of (o) & (f) to (cD 

44.0 

47.G 

(h) Loans and Advances ••• 

10,72 

11,67 

(i) Profit & Loss 

34 

5 

(j) Total Working 

22,57 

28.45 


FAPvIDPUR BANKING CORPORATION LTD. 

Re(jd. E’ARIDPUR. Estd. 1870 

Management: — Mr. P. N. Bose (Managing Director), Mr. S. G. Mazumdar, 
(Director-in-charge), Mr. Charu Chandra Paul (Secretary). 

Aims and o/^ects : — The bank transacts banking business of every descrip- 
tion and also owns Zamindari Estate and Brick kiln. 
iVo. of Offices:— 4: 

Authorized Capital Rs. 25,00,000 Subscribed Capitil Rr. 0,32,110 
Paid-up Capital & Reserve Rs. 13,28,297 Working Capital Us. 17,07, <522 


For the period ending 


(a) Paid-up Capital 

(b) Reserve 

(0) Tetal of (a) & (b) 

(d) Deposits 

(e) Oasb 

(f) Intestments 

^ of (e) A (f) to (d) 
(b) )EiOans A Advances 

(1) Profit St Doss 
(S) Total WdrHng 


{in, ifiousauds of /-((pees) 


31st Dec. 1945 


9,3.2 

3,90 

13,28 

3,47 

3,67 

5,09 

252.4 

6.65 

75 

17,^8 
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FEJDEIIATION BANK OF INDIA LTD, 

0/fy>- --CALCUTTA. 
of - |2 


1 ,i 

(tu fhonsauffs of rupee/i) 

For the period ending 

Slab Doc. 1942 • 

(a) Paid-up Capital 

4,00 

(b) Reserve 

1,4 S 

(oV Total of (a) A (b) 

6,19 

(d) Def)o»ib« 

3,69 

(e) Cash 

1,37 

(f) Investments 

2 

%iof (e) A (f) to (d) 

38.6 

(b) Loans A Advances 

8,18 

(f) Profit A Loss 

... ... — 

{]) Total Working 

10,6.5 


FIRST NATIONAL BANK LTD, 

liegd, Office : — ^The Mall, LAHORE. (Egfcd. 193 ) 

MmtageMeni: — Mr, Ganpat Rai (Managing Director), Mr, R. D Malhotra 
(Head Otliee Avcountant). i 

Aitm fluff ohjecfy , — The bank transacts banking business of every 
description. 

.Vo. of O/fices-.—lO 

AuthoriTied Capital Rs. 25 laog Subscribed Capital Jls. 10 lacs 

Paid'Up Capital A Reserve Rs- 10, 21, *>29 Working Capital Ra* I crora > 

{Compnratire stafeimtif tii thousands of rupees) 

For the period ending 80th Jnhe 1943 30th June 1945 

- . _ __ , — 


(a) Paid-up Capital 

(b) Reserve 

(c) Total erf (a) A (b) 

(d) Depewits 

(e) Cash 

(0 Invei^jnentfl 

(g) % of (e) A (f) to d 

(h) Loans A Advances 

(i) Profit A Loss 

(j) Total Working 

.. ^ 7 I - 


3,16 

8 

3,24 

23,69 

4,89 

.6,67 

44.5 

16,74 

29 

31,49 


. h 


7,76 

hni 




I ' ' -n t ’ 

i A 

. ,:r 'Iru-'- u' 




^ >R0kTIER LTD, 

0/y>Ve :—DER A ISMAIL KHAN. Esfcd. 1909 

Management : — R- B- R. L. Dhawan ( C! airman ), Mr. P. D. Dbawan 
(Managing Director). 

Aims and objectif : — The bank transactfi every kind of banking bupiness 
and bperatoa only in the Punjab and N.~W. P. T’. 

Authorised Capital Ps 10 lacs. Subscribed Capital Rs 2, 50, COO 

Paid-up Capital & Reserve Rs 5,40,900, Working Capital Rs 1,08,92,332 

(Compamtice siaiemcni in (honsands of rupees) 


For the period ending 

31st Dec. 1943 

Slst Dec. 1944 

(a) Paid-up Capital 

2,01 

2,50 

(b) Reserve 

... 2,20 

2,91 

(c) Total of (a) & (b) 

4,21 

6,41 

(d) Deposits 

G9,00 

80,03 

(e) Cash 

... 27, 7G 

20,49 

(f) Investments 

22, GG 

32,86 

(g) % of (e) & (f) to (d) 

73.1 

66.7 

(h) Loans & Advances ••• 

24,40 

36,24 

(i) Profit A Loss 

74 

27 

(j) Total Working 

89,13 

1,08,92 


CJALHATl BANK LTD, 

Uegd. Office .-Gk\}UkT!\, Estd. 192G 

Management : — Mr. Kasi Kanta Boorah (Managing Director), Mr. Oauri 
Nath Kakati (Secretary). 

Anns and objects : — The bank was carrying only loan business till 193G 
when it took full banking service. It provides full clearing faci- 
lities. (Also see advertisement). 

Xo of Officcfii — 12. 

Authorised Caj ital Rs 25 lacs Subscribed Capital Rs 25,00,000 

Paid. up Capital & Reserve R^. 5,41,88) Wprliing Capital over Ba. 1 crore. 

( Compnratirc slatomcul in tbousands of rupees) 


For the peri xl ending 

3Lt Dec. 194.3 

Slat Deo. 194 

(a) Paid-up Capital 

,3,t<5 

4,13 

(h) Besarve 

12 

21 

(c) Total of (a) & (h) 

3.48 

4,34 

(d) Deposits 

40,36 

.57,45 

(e) Cash 

.;. 1.5,86 

2S,15 

(f) Investments 

96 

1 .2.3 

(g) p|(e) A (f) to (d) ... 

41.6 

51.1 

4^wJLoan& A . Advances.- 

,,, 23,61 

29,77 

(i) Profit A Loss ... 

32 

. 1,12 

(j) Total working 

... 54,26 

76,33 





GOEi.'lKA COMMERCIAL BANK LTD. 

%</»/. Oyf/te —DARJEELING. Estd- lO^S 

^M<timgetneHf:~ N, C. Goenka (^^aaa^'ing Direcior). 

Aims (un1 ohjei ls: — It fcranBacfcs all kinds of banking buBin^ss. 

N(h ( f on 

Aathor'a^d Capital Rs. 20,00,000 Subscribed Capital Bs. 10.00,000 
Paid-up Capital Es. 6,00,000 


No account published as yet. 


HIND-IRAN BANK J.TD, 

Ilecjd. Office RAWALPINDI CITY. Estd. 1944 

M(iii(t(icmeiit-—^i. S. Sahib Singh (Chairu an), S. Balwant Singh Chadda 
(Managing Director), Mr. B. Bai (Secretary). 

Aimst and o!fj(n-ds \ — It commencel basinoss on 8th December 1944 and 
transacts ali kinds of banking business. (Also see advertisement). 

No. of Offices.— 

Authorised Capital Bs. 2^,00 000 Subscribed Capital Rs. 12,60,000 
Paid-up Capital & Reserve Rs. 6,24 800 Working Capital Bs. 64 86,957 

(Comparative staiemcal in thomands of rupees) 

For the Period ending Slst Mar 1945 Slat Deo. 1945 


(a) Paid-up Capital 

(b) Reserve 

(c) Total of (a) & (b) 

(d) Deposits 

(e) Cash 

(0 Investnicuts 

(g) % of (e) A (f) to (d) 

(h) Loans & Advances 

(i) Profit & Loss 

(j) Total Working 


6,91 

6.25 

5,91 

G.25 

13,22 

39,07 

9.51 

14,30 

1 30 

6,88 

B1.7 

61.7 

7,74 

20,58 



20,00 

54,87 


* Not available. 




THE JDSNA BANK 

ltd. 

(Incorporated in Cochin State with limited liabilities) 

Head Office : 

COCHIN 

Branches i 

Alleppy, Ernakulam and Trichur. 

Authorised Capital ... As. 50,00,000 

Issued and Subscribed Capital „ 15,00,000 
Paid-up Capital as on 31-12-1945 „ 7,46,140 

BANKING BUSINESS OF EVERY DESCRIPTION 
IS TRANSACTED ON FAVOURABLE TERMS 

Branches in the course of opening 
MUVATTUPUZHA & QUILON (Travancore) 


S. A. Prabhu . N. Lakshmana Pai 

Managing Dirdbtor. , . Chairman. 


HYDERABAD 
STATE BANK 

under the Hyderabad State Bank Act 

XIX of 1350 F.) 

To regulate the circulation of the currency, to 
maintain in the fullest degree its stability and 
security, to facilitate the payment of money in 
H E.H. the Nizam’s Dominions and abroad, to 
provide credit necessary for the economic life of 
the country and to encourage the growth of 
agriculture, commerce and industry. 

Authorised Capital .. 0. S. Rs. 1,50,00,000 
Issued, Subscribed & Paid-up „ 75,00,000 

(Divided into 75,000 ordinary shares of 
Rs. 100 each) 

Head Office: 

HYDERABAD DECCAN. 

Branches tn the Domimons : 

Warangal, Gulbarga, Raichur, Latur, Jalna, Nanded, 
Aurangabad, Nizamabad. Khammameth. Parbhani, 
Jadcharla, Kopbal, Shahabad, Yadgir, Tandur, Sailu, 
Zaheerabad, Udgir, Umri, Hingoli. 

All kinds of Banking and Treasury business 

transacted. 

All Hydari, . R. S. Patou, 

S^reiary. ^ Matpaging Director. 
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HYDERABAD STATE BANK 

Regd. OHice;— HYDBRABAD.CDeccan). * Estd. 1941 

Managements;— Mr. Eahid Husain, ,0. 1. E, (President), Mr. Ali ilydari 
(Secretary), . 11. S. Paton Esq. (Managing Director). 

Aims and object;— The bank was established under the Hyderabad State 
Bank Act IX of 1350P of H. B- H. the Ni^iam^s Government as the 
central bank of the State. It has functions like regulation of currency, 
control of credit and encouraging growth of agriculture, cornmorce 
and industry. It also transacts general banking business. (Also see 

advertisement). 

No. of Offices; — 26 

Authorised Capital Es. 1,50,00,000 Subscribed Paid-up Capital 

Rs. 75,00,000 

Working Capital Rs. lO.;i3,S;bOOO 

(Fifty one percent of the issued capital is bold by tlie Ni?;am CovernnaentO 
((hinpardlirc slatcincnl in ll/nnsditds of rnpecs J 


For the period ending 

1 1)4 1* 

1945* 

(a) Paid-up Capital 

75.00 

75,00 

(b) Reserve 

1,00 

1,40 

(o) Total of (a) and (b) 

7»i,()0 

70,40 

(d) Deposits 

.b,05j5',> 

9,5;l,5l 

(e) Cash 

;i’oit,;57 

5,09,10 

(f) Investments 

i,«( 1,2:5 

4, -51,05 

(g) % of (e) & (f) to (d) 

79.1 

98.0 

(h) Loans & Advances 

80,90 

84.14 

(i) Profit & Loss 

2 92 

3,87 

(j) Total Working 

0,44,5 1 

10, .‘13, 83 


* Accounts published in Nizam dates. 

INDIAN NATIONAL BANK l/ri). 

Regd. Office; — 8, Lyons Range, CALCDTl’A. 

Management; — Mr. R. Roy (Managing Director). 

Aims and objects; — It transacts all kinds of banking businesr. 

No. of Offices; — 22 

( Comparative staieaieiil in /hoa.sfo/d.s of rupees) 


For the period ending 

Slsb Aug. 1942 

31nt Aug. 1943 

(a) Paid-up Capital 


3,21 

(b) Reserve 

— 

1 

(c) Total of (a) & (b) 

07 

3.22 

/ 

(d) Deposits 

4,92 

29,15 

(e) Cash 

... *... 3,03 

1 3,34 

(f) Investments' 

38 - 

7,76 

(g) % of (e) & (f) to (d) 

79.0 

72.7 

(h) Loaps & Advances 

14,3 

10,72 

(i) Profit * , Loss 

5 

22 

(i) Total Working 

5.83 

30,34 
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JAMliu & KASHMIR BANK LTD. 

tUgd. 0£fice;-.SRINA<lAB E^fcd. 1938 

— I i^ior General R. B. Dewan Bighan Dagg ji (Ohairman)> 
Mr. P. 0. Malbotra (General Manager). 

Aims and l|l^|#cts:— -The bank ha3 been incorporated in Jammu and 
Kai^W^ State and undertakes banking business of all descriptions. 
Two* of the directors are nominated by the State. 

Noi, of Oftieei: — li 


Authorised Capital Rg. 50.00,000 Subscribed Capital Rs. 15,46,460 
Paid-up Capital 4 Reserve Rs. 10,82,726 Working Capital Rs. 2,86,36,380 

( Comparative statement in thousands of rupees) 

For the period ending 30th June 1944 30th June 1945 


(a) Paid-up Capital 

7,73 

(b) Reserve 

1,76 

(c) Total of (a) 4 (b) 

9,48 

(d) Deposits 

1,36,39 

(e) Cash 

62,95 

(f) Investments 

22,90 

td % of (e) 4 (f) to (d) 

63.4 

(b) Loans 4 Advances 

61,23 

(0 Profit 4 Loss 

2,36 

(0 Total Working 

1,49,17 


7,73 

3,10 

10,83 

2,66,08 

1,65,49 

60,49 

81.1 

65,65 

2,36 

2,86,36 


JIND CO-OPERATIVE BANK LTD. 

Regd Office:— SANGEUR (Jind State). Estd. 1922 

Management:— Mr. Sita Ram, Sardar-i-Ala (Chairman), Mr. Puran Chand 
Goel (Manager, Head Office). 

Aims and objects:— The bank was incorporabed under the dind State 
Companies Act. It undertakes all kinds of banking business. The 
Board of the Directors also includes 4 representatives of the State. 

No. of Offices: — 4. 


Authorized Capital Rs. 25.00,000 Subscribed Capital Rs. 4,91,400 

Pail-up Capital 4 Reserve Rs. 4,41,930. Working Capital Rs. 43,03,299 

( Comparatire statement in thousands of rupees) 

For the period ending Slst Dec. 1943 8lgt Deo. 1944 


(a) Paid-up Capital 

(b) Reserve 

to) Total of (a) 4 (b) 

(d) Deposits 

(e) Cash 

(f) Inveetments 

(g) 1tof(el4(f)to(d) ... ' ... 

ih) Loans 4 Advanees ... 

(it Porofit and IsMM 

(j) Total Wwking 


1.47 

1,47 

4,68 

4,95 

6,05 

6,42 

31,00 

33,84 

15,76 

9,40 

3,01 

12,80 

60.6 

' 65.6 

19,34 

19,98 

84 

69 

39,94 

43v03 


131 


JOSNA BANK LTD. 

Regd. oRi®c:— Mattanchery P. O. COCHIN . Estd. 1944 

Management: — Sri N. Lakshmj Pai (Chairman), S- Achat Prabhu Egq. 
(Managing Director). 

Aims and objects: — The ba ik was inoorporateb in Cochin State and 
commenced business on 23 -G lOll. It transacts banking business of 

every description. (Also see advertisement). 

No. of Office: — 4 

Authorised Capital Bs. ‘ 50,00,000 Subscribed Capital Ks. 15,00,000 
Paid-up Capital Bs. 7,46,140 Working Capital exceeds Bs. 55,00,000 


(Comparnfire stalemeut in Ihonsatuls of nipeex) 


For the period ending 

30bh June UH.l Slab Dec. 1945 

(a) Paid-up Capital 

6,35 

7,46 

(b) Beserve 

• •• . 

— 

(c) Total of (a) k (b) 

6,35 

7,46 

(d) Deposits 

26,83 

35,37 

(e) Cash 

9,91 

2,95 

(f) Investments 

5.30 

5,77 

(g) % of (e) & (f) to (d) 

50,6 

21.6 

(h) Loans k Advances 

17,68 

35,54 

(i) Profit k Loss 

20 

25 

G) Total Working 

34,37 

65.00 


KARNATAKA BANK LTD. 

Regd. Office:— MANGALOBE Estd. 1924 

Management: — Sri B. B. Vyasrayachar B. A. B. L. (Chairman), Sri Pangal 
Bamaohandra Bao (Secretary). 

Aims and objects; —The bank transacts banking business of all 
descriptions. 

No. of Offices: — 6 

Authorised Capital Bs. 6 lakhs Subscribed Capital Bs. 5 lakhs 

Paid-up Capital & Beserve Bs. 5,16,450 

{Comparative statement in thousands of rupees) 


For the period ending Slat Dec. 1944 31st Deo. 1945 


(a) Paid-up Capital 

2,62 

2,62 

(b) Beserve 

1,31 

l,4i0 

(o) Tbtal of (a) & (b) 

3,93 

4,02 

(d) Deposits 

... 31,17 

39,87 

(e) Cash 

7,29 

6,05 

(f) Investments 

.. 11.73 , 

22,46 

(g) % of (e) and (f) to (d) ... 

61.0 

74,6 

(h) Loans & Advances 

... 15, *15 

16,20 

6} Profit A Loss 

20 

28 

6* Tcital Working „ 

... 35.73 

46 58 
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I.AK^MI COMMERCIAL BA^K LTD 

pR*ce:— eAWALPINDL Estd. 1939 

Ma4<lgeiijsati — L. narbans Lai Sawliney (Chairman), L, ,$0W^ 
•Kapiir (M.' jfaging Directdr), S. Joginder Singh (Secretry). 

Aims anA jjObjectS; — It is one of tlio noted non-Bcheduled bank pf fch© 
Ettnjk’f ttnd transacbB every kind of'banking business. 

No/ dPf — 16 

Aukhoris'^d Capital Ea. 10,00,000 Subscribed Capital Es. 10,00,000 

Paid-up Capital and Reserve Rs. H,90,000 Working Capital Es» crores 


((hmpQvafira afalonctii hi thousands of rupees) 


For the period ending 

8l8t Dec. 1948 

3 let Dec. 1944 

(a) Paid-up Capital 

4, .78 

6,00 

(o) Reserve 

98 

1 50 

(o) Total of (a) & (b) 

5,41 

0,60 

fd) Deposits 

... 1,22,68 

1,93,84 

(e) Cash 

45,58 

60,02 

(0 Investments 

45,10 

59,15 

(g) % of (e) & (0 to (d) 

78,0 

61.4 

(h) Loans & Advances 

42,84 

87,07 

(i) Profit & Loss 

78 

1,04 

(j) Total Working 

... 1,43,51 

2.22,41 


KRISHNARAM BALDEO BANK 

Regd. Office Sarafa LASTIKAR (Gwalior). 

Aims and objects; — It is a private bank w'orking under tbc patrcrfige 
of Maharaja of Soindia, Gwalior. It undertakes all kinds of banking 
business. It has got no other ofhco. 

Paid-up Capital Rs. 5,1.8,800 Reserve Rs. 68,71,825 
'Working Capital Rs. 3,36,99,931 


{in thousands of rupees) 


For the period ending 


4bhN6v. 1946 

(a) Paid-up Capital 

• 

6,13 

(b)^ Reserve 


68,72 

(o) Total of (a) and (b) 


63,86 

(d) l)a>poBits 


2,61*26 

(e) Cash 


33,13 

(f) Investments 

# 

2,16,^ 

(g) > <^ (e) and (0 to (d) 


r 

(h) X^iiB and Advances * .. 

* 

70,37 

(i) Profit and Loss 


7,20 

(i) ‘!£ta*al Working 
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M4HARA8HTRA APEX BANK LTD. 

Regd. Office:— UDIPI (S. India'. Estd. 1943 

Management: — Mr. A. Lakshminarayana Rao, B. A. B. L*. (Chairman), 
Upendra Ananth Pai, Esq. (Managing Director), T. G. M. Pai, Esq. 
(General Manager). 

Aims and objects*. — ^The Bank waa started by Canara Industrial and 
Banking Synlioate Ltd. under their Managing Agency for carryiug 
banking business in the Maharashtra area. The Managing Agents laid 
down their office on 1st. March 1946 in view of the proposed banking 
bill. 

No. of Offices; — 6 

Authorised Capital B.s. 50,00,000 Subscribed Capital Rs. 25,35,180 

Paid-up Capital A Reserve Rs. 5,14,133 Working Capital Rs. .50,00,000 

(Compiiratit e stai^menl ia thoiimnds of' mpees) 


For the period ending 

30th June, 1944 

80th June, 1946 

(a) Paid-up Capital 

4,01 

4,85 

(b) Reserve 

... 

6 

(c) Total of (a) A (b) 

4,01 

4,91 

(d) Deposits 

24,48 

.36,90 

(e) Cash 

1,88 

7,8H 

(f) Investments 

23,.34 

20,29 

(g) % of (e) and (f) to (d) 

103.2 

100.5 

(h) Loans A Advances 

3,40 

6,44 

(i) Profit A Loss 

28 

40 

(j) Total Working 

29,19 

43,68 


MADURA MERCANTILE BANK LTD. 

Regd. Office: — 108, South Masi Street, MADURA. Estd. 1943 

Management: — Sri Rao Bahadur K. M. S. Laksbmanier (Chairman), Sir 
S. Venkataraman (Secretary). 

Aims and objects*. — The bank was started with a Paid-up Capital of 
Ra, 82,000/- which was increased to Rs. 5 lacs on 28-2-46. The 
number of shareholders is 61 including bank employees. It transacts 
all kinds of.bauking business. 

No. of Offices: — 6 

Anthorized Capital Rs. 10,00,000 Subscribed Capital Rs. 6.00,000 

Paid-up Capital A Reserve Rs. 6,25,000 Working Capital over Rs. 36 lakhs 

jCornparatire statement in tlionsands of mpees) 


the period ending Slst Dec. 1943 30th June 1946 


(a) Paid-up Capi tal 

1.86 

5,00 

(b) Reserve 

... 

11 

(c) Total of (a) A (b) 

1,86 

5,11 

(d) Deposits 

6,16 

24.13 

(e) Cash 

3.28 

11,19 

Cil) Investments 

2 

79 

& % of (e) 4(f) to (d) ... 

53.6 • 

49.6 

&) Loans A Advandes 

4.92 

18,09 

W Profit A Loss 

7 

64 

V LTptfd Wprlring 

8.28 

31.07 
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lloEVI MKRCANTILE BANK LTD. 

Rfegd. Offifer-^MOBVI (State). Estd. 1937 

Macpargeibaeti^Mr. Malwantrai P, Basl (Ohairmaa), Narbheram Maneukhlal 
A Cn, (Managing Agents)* 

Ainas afiPd objects; — ^The bank was established in 1927 as a private 
<!^iMsern with two Directors of Morvi State on its Board. It was 
obnir«rted into a private limited concern in April 1914:. Managed by 
Managing Agents. It has got no other ofiBce. 

Authorized Capital Bs. 10 lacs Subscribed Capital Bs. 5 lacs 

Paid-up Capital &;Beserve Bs. 6 lacs Workirg Capital Bs. 77:06.447 

(//< IhousnmU of Rupees) 


For the period ending 


Slst March 1945 


(a) Paid-up Capital ... ... 5,00 

(b) Beserve ... ... 75 

(c) Total of (a) and (b) ... ... 5,75 

(d) Deposits ... ... 71,15 

(e) Cash ... ... 29,93 

(0 Investments ... ... 27,17 

% of (e) and (f) to (d) ... ... 80.4 

(h) Loans and Advances ... ... 18,69 

(i) Profit and Loss ... ... 16 

0) Total Working ... ... 77,06 


MANICKAVELU BANKING CORPORATION LTD. 

Regd. Office;— BANGALORE CITY Eatd. 19S 1 

Management: — ^V. Sundramurthy Esq. (Chairman), G. Bamakrishna Iyer 
Esq. (Manager). 

Aims and objects: — It transacts all kinds of banking business. 

No. of Offices: — l 


Authorized Capital Bs. 1,25,00,000 
Paid-up Capital Bs. 8,57,663 

{Comparative statement 

Subscribed Capital Bs. 
Working Capital Bs. 

in thousands of rupees). 

8,44,525 

9,67,302 

For the period ending 

30 th Jime 1943 30th June 1945 

(a) Paid-up Capital 

8.45 

8,45 

(b) Beserve 

6 

13 

/(O Total of (a) A (b) 

8,61 

8,58 

(d) Deposits 

31 

60 

(e) Gash 

* ... 31 

34 

(f) Investments 



(g) % of (e) and (0 to (d) 

... 100.0 

67.6 

(^ Loans A Advanoes 

8.78 

9,21 

0 Profit A XiosB 

15 

32 

, .(Jy Total WorMog .... , 



IMi7 
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NATIONAL SECURITY BANK LTD. 

Re<|d. Office: — 91, Mahomedali Boad, BOMBAY. 

Management: — Lalji Bbai J. Tbakar, Esq. (Managing Director). 

Aims and objects: — It undertakes banking business of every description. 

No. of Offices: — 13. 

Authorised Capital Es. 2d lacs Subscribed Capital Es. 9,37,100 

Paid-up Capital Es. 6,56,493. Working Capital Es. 25,71,218 

(Conipamtive statement in tJuni sands of rupees) 


For tba period ending Slst Dec. 1943 Slst Deo. 1944 


(a) Paid-up Capital 

6,31 

5,66 

$ 

(b) Eeserve 

42 

(c) Total of (a) A (b) 

5,73 

— 

(d) Deposits 

10,21 

13,08 

(e) Cash 

2,66 

$ 

(f) Invesments 

4,20 

$ 

(g) % of (e) A (f) to (d) 

67.1 

— 

(h) Loans A Advances 

5,50 

$ 

(0 Profit A Loss 

11 

$ 

(j) Total Working 

16,71 

1,959 


NEPAL BANK LTD. 

Regd. Office:— KATMANDU (Nepal). Bstd. 1938 

Management: — Supra Sidha Prabla Gorkha Dakshinababu Major General, 
Bijay Bhim Sber Jung Bahadur Eana (Director General), Kanwar Shiv 
Charan Singh Sain (Manager). 

Aims and objects:— The bank has been incorporated under Nepal Bank 
Act of 1994 (Sambat) to carry on business of banking within Nepal 
State. 

No. of Offices: — 8 


{Co/nparalive statement in thousands of rupees) 


For the i>eriod ending 

1943.44 

1944.45 

(a) Paid-up Capital 

14,98 

14,98 

(b) Reserve 

1,70 

2,30 

(c) Total of (a) A (b) 

16,68 

17,28 

(d) Deposits 

63,96 

72,65 

(e) Cash 

$ 

50,11 

(f) Investments 

$ 

42,23 

(g) % of (e) A (0 to (d) 

— 

127.1 

(h) Loans A Advances 

$ . 

6,15 

(i) Profit A Loss 

1,18 

1,18 

(j) Total Working 

$ 

98,74 


f not available 




: 0VEI?;LANB BANK LTD. 


Reg4. O^ces:— 0 , olive Sbreeb, CALCUTTA. 

N'»,t|3d tSifices: — 19 

' ' \ ' ¥ 


{Comparative statement in th/jnsands of rupees) 


For the period ending 

81 St Dec. 1942 

Slat Dec. 1943 

(a) Fdid-up Capital 

6,46 

6,46 

(b) Beserve 

1,03 

1,01 

(o) Total of <a) & (b) 

7,49 

7,47 

Cd) Deposits 

2,99 

3,87 

(e) Cash 

1,33 

1,97 

(£) Investments 

7 

7 

(g) % of (e) & (0 to (d) 

46.6 

52.3 

(h) Loans and Advances 

8,43 

8,20 

0) Profit and Loss 

... — 


Q) Total Working 

11,13 

11,45 


PACIFIC BANK 

LTD. 

Regd. OHice;— CALCUTTA 

No. of Offices; — 14 (in 1942) 


( 

in thousands of rupees) 

For the period ending 

3l8t Deo. 1942 

(a) Paid-up Capital 

7.20 

(b) Beserve 

6 

(o) Total of (a) & (b) 

7,25 

(d) Iteposits 

4,89 

(e) Cash 

1,38 

(f) Investments 

4 

(g) % of (e) and (f) to (d) 

29.0 

(h) Loans & Advances . i • 

9,36 

(i) Profit & Loss ••• ... 

13 


X%,Q^ 



1S7 


PATIALA STATE BANK 

negd. 0/S^ec:— PATIALA 

Management'. — Mr. Hardife Singh Malik. Prime Minister (Chatirman}| S. 
Mohan Singh (Managing Director), Mr. K. J. Khosla (Secretary). 

Aims and objects '. — The bank operates in Patiala State and undertakes 
banking busineds of every description. 

Xo> of Offices '^ — 23 Xorehjn Agents '. — Lloyds Bank Ltd. 

Authorised Capital Es. 12,00,000 Subscribed Capital Es. 12,00,000 

Paid-up Capital & EeserveEs. 31,70,174 Working Capital Es. 2,64,59,393 


( Comparative statement in tiwusands of rupees) 


For the period ending 

31st Mar, 1944 

30th Sep. 1944 

(a) Paid-up Capital 

12,00 

12,00 

(b) Beserve 

19,66 

19,70 

(o) Total of (a) & (b) 

31,65 

31,70 

(d) Deposits 

1,67,49 

2,21,46 

(e) Gash 

43,98 

85,93 

(f) Investments 

52,43 

87,83 

(g) % of (e) & (f) to (d) 

57.0 

78.4 

(h) Loans & Advances 

1,07,41 

87,46 

(i) Profit A Loss 

1,99 

1,83 

(j) Total Working 

2,07,63 

2,04,59 


PKESIDENCY INDUSTRIAL BANK J.TD. 

lieyd. POONA Estd. 1936 

Maimgemenl'. — Mr. G. E. Satho (Chairman', Mr. C. T. Clistale (Managing 
Director). 

Aims and objects '. — The bank undertakes banking business of every 
description. 

Xo. of Offices : — 2 

Authorised Capital Es. 10,00,000 


Paid-up Capital & Reserve Rs. 5,18,880 Working 
{Comparative staiemeyii in tftonsnnds 

Capital Es. 49.10,000 

of rupees) 

For the period ending 

3l8t Deo. 1914 

3l8t Dec. 1915 

(a) Faid-up Capital 

3, .'>5 

4,6! 

(b) Beserve 


r>’s 

to) Total of (a) & (h) 

3.91 

.7,19 

(d) Deposits 

28,22 

42,:U 

(e) Oasb 

4,5:5 


(f) Investments 

. 99.7 

1 2,36 

(^ % of (e) A (f) to^(d) ... 

51.4 

59.9 

(b) Loans A Advances ... 

18, 7H 

• 22,9.5 

(i) Profit A Loss 

48 

G4 

(i) Total working 

33,72 

49.1D 




PU>iJAB KASHMIR BANK LTD. 

Hmjd. JIAWALPIIhDI Estd. 

3Iann'jctr>,&ttt--^Ir. Lachhmi Navaiu Tihagafc (Chairman), Mr. Tara Chand 
Ar ii(f*'irtXMaiaaging Director), Mr. H. G. Ghandlia (ifanagor). 

ohjtcts : — Tiio hank Iran^acso bnsinesfj of ovory description. 

No Mf' Ci0 oes: — 37 

Authd^risSift Capital Bs. 20.00,000 Subscribed C.ipi-al Bs- 20,00i000 
rafd-'Up Capita! & Bcsorve lls, 14,32,480 W.jrking Capital Bs. 3.61,03,917 


{(ornpurali rc sta'eni 

:n1 iu ihoamnds of ropeed) 


For the period ending 

3l8b Dec. 1944 31st Dec. 1945 

(a) Paid-up Capital 

... 4,12 


(b) BeservP 

2,5 J 

4,32 

(c) Total of (a) * (b) 

... G,C2 

14,32 

(d) Deposits 

...2 17,16 

8,18,21 

(a) Cash 

...], 16,84 


(f) InYastiiients 

5,00 

78,37 

(g) % of (o) & ({> to (d) 

... .56.4 

56.2 

(h) Doans & Advances 

... 93.13 

1,49,03 

(0 Profit & Logs 

Jjt 

1,72 

(j) Total Working 

...2,;;G,G7 

3,61,03 

*Fi^;i!rGB not availohio. 


PUNJAB UOMIMURCIAL BANK LTD, 


/,V r/J. D//hrv— lA'AIdiPlJ 11 


Estd. 1936 

M<ii>ti(icuH'}if'.--'6pp\\ Bam Lai Vir: 

iini ;C!:ai ’ inarO' Guru 

Das Khanna 

(Mana;jriO* 



Anirf onA ohj/'cls : — The hank transacts all sari,-'. ' f hanking Ijuainces. 

iVo. of ()ffi((>s \ — 5 



Authnri u'd Ca; i‘. il Ba. 20 hms 

Suligcribcd Capital Rs. 10 lacs 

Paid-np Cypi'al B-. 



( (n\ •: f rc sAile 

nunl u! t/cjif.rnnis (jf mpees) 

Fv>r the pcri'xJ on^lin;;^ 

SDl. Dec. 1013 Slat Dec 1944 

(a) riiii! up Capital 

1 59 

4 91 

(1)) Roger ve 

9 

25 

(c) Total of (a) ik (b) 

1,C8 

5,16 

(cl) Deposits 

12.84 

29,37 

(e) Cash 

5.89 

6,00 

(f) Invesimcn^B 

... * 78 

4,40 

(g) % oi 00 & (f) to (d) 

51.1 

36,4 

(h) lioans iSe Advances *. .. 

7,95 

23,32 

0) Profit & liOBs 

17 

8 

(j) 

14, 84 

37,43 
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PAiKCPUR BANKIXC4 COR P OR AT TON LTD. 

Regd. Office-.---RK^QVm\ 

Xo. of Office : — ] 



x!al( Ni( n! /// / 

of rti. c('s) 

For the peiiod ending 

OlstDec 194:1 

3 1st Doc 1943 

(a) Paid-up Capi nil 

7,09 

7,' '9 

(b) Reserve 




(c; Total of (a) k (b) 

7,69 

7 69 

(d) DepO)-i( s 

10,70 

1 •:),() 9 

(b) Casli 

i,0(; 

1J3 

{(} J uvestiiicnfiH 

Of. 

Ho 

(ll) % of (c?) k (J) [n (<1) 

1H.9 

1 S,6 

(!J lj. tails 4$: AdviUus'S 

7,‘^r, 

7,95 

(i) Trofit and L. .ra 

- - ; 2 



(j) Tc»tal Wt)r;;i!o‘; 

25.90 

1.S54 


8HTLT.ONG RANKING CORPORATION l/i’D, 

Regd. 0//‘/(r;-- SHILLONG Kstd. 1901 

Ma}tagemeuf: — Rai Sahil) Sisiri Nath Ditta (Ciiainnan), Mr. Pr.^fulla 
Kumar Chovrd'nry (Managlnf* Direcfcoj), Mr. S. Dutb (General Manai'er'. 

Aui/s and c'Oer/N-. ~ Thongh CB'ahlished in 1001, it fitar'e.l commerolal 
banking only in 1939. It undcrtakce all kinds cf l.ajdSrg bnainess. 
Xo, of Office ^: — 7 

Authorised Capital Rb. 25,00,000 Snl)Beribed Capital Es. 4,00,370 
Paid-up Capital k Reserve over Rs. 5,43,000 Working Capital Rb. 75 00 COO 


f Compm’ati rc Rialoacol in il/oaf-ands of rupees) 


For the period ending 

31st Doc. 1914 

Slst Dec- L'J 15 

(a) Paid-up Capital 


4,25 

(b) Reserve 

1,0,5 

1,18 

(o) Total of (a) & (b) 

4,.SH 

5,435 ' 

(d) Dejposits 

... 28,15 

49i,40 

(e) Cash 

10,02 

J 8,04 

(f 1 Investments 

2.42 

3.30 

(g) ^ bf Ce) & (fUo (d) ... 

44 2 

•t >.2' - ^ 

(h) Logins & Advances ..‘ 

18,66 

30.1} 

(i) Profit & Loss 

25 


(j) Total -Working 

39,55 



‘ •figures not available. 

• 
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I 

SHTIOPF’S BANK OP INDIA LTD. 

Bfigd. Off^'fki-r~Z&viBti Bazar, BOMBAY. Estd. 1942 

Management ~^Bir O.M. Lai Bart. (Chairman), Mr. S.H. Thakur (Managing 
I>i]pp*.i|^r), Mr. H. P. Amin (Manager). 

objects . — ^The bank has been promoted with the idea of 
dettejoping indigenous resources and link them up with organised 
battVitig facilities. It transacts all kinds of hanking business. 

No. of Offices -. — 18 

Authorized Capital Rs. 1,00,00 000 Subscribed Capital Es. 29,29,650 
Paid-up Capital Rs. 6,77,976 


(Comparative statement in thousands of rupees) 


For the period ending 

Slst Dec 1943 

Slst Deo. 1944 

(a) Paid-up Capital 

3,08 

8,78 

(b) Reserve 

. . . — 

♦ 

(o) Total of (a) & (b) 

3,08 

♦ 

(d) Deposits 

12,55 

80,06 

(ei Cash 

5.98 

32,89t 

(f) Investments 

5.72 

— 

(^ % oi (e) & (f) to (d) 

93.2 

109.4 

(b) Loans A Advances 

3,68 

21,86 

(i) Profit Se Loss 

25 

10 

(j) Total Working 

16,77 

64,86 


’‘'Not available. tincludes Investment. 


SIMLA BANKING & INDUSTRIAL CO. 

Regd, Office-. — SIMLA. Estd. 1919 

Management . — Lala Bihari Lai (Chairman), Mr. N. K. Verma (Director 
and Manager). 

Aims and objects : — A scheduled bank now excluded from the list in 
June 1943. It undertakes banking business of every description. 

No. of Ofjdce.s : — 7 


Authorised Capital Rs. 60,00,000 Subscribed Capital Rs. 7,05,100 
Paid-up Capital & Reserve Rs. 7,89,476 Working Capital Rs. 2,15,78,925 

(Comparative statement in thousands of rupees) 


For the period ending 

Slst Mar. 1943 

Slst Mar. 1946 

(a) Paid-up Capital 

6,28 

6,29 

(b) Baserve 

2,60 

2,46 

(a) Total of (a) A (b) 

7,88 

7.66 

(d) Depoaita 

... . 82,73 

1,04,83 

(e) Oaah 

16, ?0 

16,62 

(0 luYeatmenta ' ... 

36,86 

18,26 

(g) It of (e) * (f) to (d) 

64.6 

32.8 

(n) lioanai, A Advances 

37,94 

63.84 

(i) Pl^tftliOSB 

46 

68 

fi) Total Working 

1.08.68 

1.26,26 
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SONAR BANGLA BANK LTD. 

Uegd. Offke-.—l, Olive Street, CALCUTTA. * EsicL 1934 

Management . — Rai Bahadur H. P. Banerjee (Chairman), Mr. S. K. R 
Choudhry (Managing Director), Mr. B. N. Roy Ohoudhry (Secretary). 

Aims and objects : — The bank undertakes all kinds of banking business. 

No. o f Offices : — 51 

Authorized Capital Rs. 20,00,000 Subscribed Capital Rs. 10,00,000 
Paid-up Capital Rs. 7,.50,000 Working Capital over Rs. 80,00,000 


{Comparative statement in thoiisamls of rupees) 


For the period, ending 

10th Jan. 1943 

13th April, 1944 

(a) Paid-up Capital 

3,06 


(b) Eeserve 

rr 

a , a 1 

30 

(c) Total of (a) & (b) 

3,13 

5,5:5 

(d) Deposits 

7,83 

1.5,49 

ie) Cash 

4 12 
* 

8,01 

(f) Investments 

7 

9 

(g) % of (e) & (f) to (d) 

53.4 

52.2 

(h) Loans and Advances ••• 

(i) Profit & Loss 

5,24 

10,20 

19 

21 

(j) Total Working 

11,13 

21,26 


SOUTH INDIAN BANK LTD. 

Regd. Office TEICHUR Estd. 1929 

Manageyneni: — M. R. Ry K. A. Davis, C. A. Pyloth Avl, C. L. Palu, A.V-G. 
(Managing Director), M. D. Thomas (General Manager). 

Aims ayid of/jects : — The bank has been incorporated in Cochin State and 
transacts all kinds of banking business. 

No. of Offices : — 11 


Authorised Capital Rs. 12.60,000 

Paid-up Capital Rs. 8,16.240 Working Capital Rs. 12,27,43.523 

{Comparative statetnent in thousands of rupees). 

For the period ending 


31st Dec. 1944 

SOth Sep. 1945 

(a) Paid-up Capital 

* * m 

2.47 

7,42 

(b) Reserve 

• • • 

69 

91 

(o) Total of (a) & (b) 

• . • 

3,16 

8,33 

(d) Deposits 

• . . 

... 65,66 

58,15 

.(e) Cash 

. . . 

... 16,30 

17,.52 

(f) Investments 

» • . 

5,30 

18,05 

(0%ot (e) & (f) to (d) 

. « . 

32.7. 

41 8 

Qi) Loans & Advances 


... 49,67 

58,53 

^ Profit A Loss 

. * . 

78 


Q) Total Working 


... 77,14 



* Pigores not available. 




ROITTHERN BANK LTD. 

0|7rv-^U. Clive Er.td. 1934 

'\fdimjeinpni: — Dehondra Natli Multerjea (Chairman), Mr. Amal Kumar 
Rtic CLuwdhry (MaDaging Director), Mr. C. Banerjee (Chief Accountant). 

r ^ ^ ^ ^ 

Aims -fllf? — The bank increased its capital only recently in the year 

1540. and transacts all kinds of banking Vnisiness, 

Number , f off iecs:— 7 

Authorised Capital Hi, 50,00,000 Subscribed Capital Rs. 6,00,000 

Paid-up Capi tai Hs. 6>0i 000 \Vo»-king Capital Hs. 62 38,181 

(Compdratii'c slalermnl in thouramls of rupees ) 


iJ^or fch© period ending 

30t)h Janei 1944 

30th June, 1915 

(a) Paid-up Capital 

3,80 

0,lb* 

(b) Reserve 

ll 

21 

(c) Total of (a) and (h) 

-i.OT 

6.39 

(d) Deposits 

37,49 

53.58 

(e) Gash 

13,57 

; 0,*) i 

(f) Investments 

32,S 

12,31 

(g) % of (e) & (0 to (d) 

51.'* 

01.9 

(h) Loans & Advances 

2.3,94 

20,84 

(i) Profit & Loss 

22 

50 

(j) Total Working 

42,29 

61,38 


* Includes calls in advance 


SYLHET INDUSTRIAL BANK LTD. 

Tlegd. SYLTIET Estd. 1323 

Aim< (t- ofujecls : — It undertakes every kind of banking business. 

No. of Offices : — 15 

Authoriped Capital Hs. 10 lacs Subscribed Capital Rs. 6,00,000 

Paid-up Cadital & Reserve R.s, G lacs Working Capital Es. 1,50,00,000 


(Comparatire 

statemeni in thousands 

of rupees) 

Eor the period ending 

14th April, 1943 

30th June, 1945 

(a) Paid-up Capital 

4,37 

3,06 

(d) Reserve 

31 

$ 

(c) Total of (a) A (b) 

3,17 


(d) Deposits 

... 27,14 

72,17 

(e) Cash 

... 10,52 

24,93 

(0 Investments 

X3S 

■ ,.■■4,47:.'. ■,. 

(g) % of (e) A (f) to (d) ... 

47.7 


(h) Loans A Advances 

17,34 

(' 65*54'' A ■■ ' ■' 

(i) Profit A Loss 

21 

’ 

fj) Total Working 

!■» 

40.13 

1,50,000 ; 


f Kot available 



THOMCGS BANIC Lto- 

Re(j>f. f'y/’/)ce.s:— ALLEPPY Esfed. 1942 

Management • — Mr. A. V Thomas (Cbainnan), Mr. M. Marbhanda Pillai 
(Secretary). 

Aims and objects-.— ’Ihti. hauh has been rrgistorol in Travancoro StaL(3 and 
commenced business on 14bh January 1943 It tiansaots busineps of 
every description. 

JVo. of Offices -. — 10 

Authorised Capital Rs. 20 laws Subscriiijl Gapiial Rs. 10 lacs 
Paid-up Capital' & Reservo Rs. 5>70,000 Workin" Capital Re. 78,59,000 


(Conipamtive slatcment in thonsaints of rupees) 


For the period ending 


31 st Dec. 1942 

31 St Dec. 1943 

(a) Paid-up Capital 


5,00 

5,00 

(b) Reserve 

• * • 


70 

(c) Tofcal of (a) & (b) 

« ♦ » 

5,2.1 

5,70 

(d) Deposits 

• < • 

3H,9(> 

09,84 

(e) Cash 


1!,40 

29,30 

(f) Investments 

• • • 

2,01 

32,34 

(g) % of (e) & (f) bo (d) 

• . • 

3<>,2 

88.2 

(b) lioans Advances 


31,50 

44,52 

(i) Profit h Loss 

• t * 

71 

00 

(j) Total Working 


47.23 

78,59 


TRA\V\NCORE BANK l/J’D. 

Bojd. 0/7'^^ 6’:— TRIVANDRUM. Estd. 1945 

Aims and objects -. — The bank has been opened for business only from 6th 
February 1948. The paid-up capital of the bank is Rs. 1 eroro and 
the State Government has purchased shares for a value of Rs. 30 lacs. 
It works as banker to Travancore Government. It shall open various 
offices within the State of Travancore to play its full role. 

Xo. of OffiiCi 2 


No accounts published as yet. 
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TAIilJORE PERMANENT FUND 

lieg4-'.. Office T^SfNJORE: Estd. 1901 

•Mfartagement'\‘-—^ti K. 8. Kalyanasundaram Piliai (President). Mr. D. A. 
Swamy (Sec rffeary & Treasurer). 

Airns (i!i^ — ^The fund was previously incorporated to transact all 

banking business but in the year 1939 it ’modified its oonstibu- 
lb tliat of a joint stock bank. It transacts all kinds of banking 
businbsB. 

■No. of Offtces -. — 18 


Authorized Capital Rs. 25,00,000 Subscribed Capital Rs. 6,11,226 
Paid-up Capital Rs- 6,23,563 Working Capital Rs. 57,47.406 

( Comparative statement in thousands of rupees) 


For the jwriod ending 

31st Dec. 1944 

30th June. 1946 

(a) Paid-up Capital 

2.88 

3,08 

(b) Reserve 

2,84 

8,16 

(c) Total of (a) A (b) 

6,22 

6,23 

(d) Deposits 

43,07 

48,73 

(e) Cash 

8,57 

13,30 

(f) Investments 

... 16,31 

10,11 

(g) % of (e) & (f) bo (d) 

57.8 

48.4 

(h) Loans A Advances 

... 23,69 

32,21 

(i) Profit & Loss 

19 

20+ 

(j) Total Working 

61,06 

57,47 

iProfit for half year. 



When you visit Kotagiri, Nilgiris, 
remember that the 

Kotagiri Bank Ltd. 

is at your service to transact banking 
business of every description 
promptly, quickly and 
honestly. 





TRAVANS^C^ l^RWAiy^ BANK LTD. 

<>^:---KOTf AY 4 >I. .r ; , .. . r . Ertd. 1929. 

Management Mr. K. K. Thomas (Ohairman), Mr. M. C. Mathew 

(Maoagii)2.Pivtctor), C.^. M. Cheriaa, Esqr. (Secretary). 

Ainu Obgeete :— It waa incwporated in 1929 under the TravanocnraCSo. Act, 
and ttCMMlcsta dU'jkhxds of )]^ldng business. 

No. of Cjffiees : — 51 ’ < 

Authbr&ed Capltdt m:'^;qo, 08 o ' Subscribed Capital Rs. 5,00.000 

Baid'up Capitid 9 i Reserve Rs, 5,60.000 Working Capital Rs, 1,54,35480 


Comparative e/tfu^emmt in thoueande of rupees) 

— - --- - ‘ -- ■ 


For the period ending 

31st Dec, 1944 

31st Dec. 1945 

(a) Paid-hp Capital 

5,00 

5.00 

(b) Reserve 

45 

60 

(c) Total of (a) & (b) 

.5,45 

5.60 

(d) Deposits 

71.85 

1,28,89 

(e) 0a)& 

28.58 

44.53 

(f) Investments 

t8,23 

30.14 

(g) ®/o Of (e) & (f) to (d) .. 

65.0 

57-8 

(h) Loans & Advances 

34.58 

71.70 

(i) Profit & Loss 

67 

1,26 

(j) Total Working . . 

86,85 

1.54.36 


TRAVANCORE CREDIT BANK LTD. 

Btgd. OJlcs:— TRIVANDRUM. 

Rajyasevanarth S, Chattaratha Karayoler (Chairman). 

Mr. K. A. Swasankara (Seoretary). 

Aims ds (H^eets : — ^The bank whs estabtishedd in the year 1^8 under the rules 
and regulations of IV of 1113 of the Government ol Travancore, to work 
as Land- Mortgage and Industrial Bank of the State. 


No. of Offices ; — 1 


Authorised Capital Rs, 1 00,00,000 

Paid-up Capital Rs. 8,59.250 
(in thuusands of rupees) 

For the period ending 

30-6-44 

(a) Paid'up Capital 

(b) Reserve 

(c) Tot 4 ^ (a) & (h) 

(d) 

(e) Cudi 

(f) Isve^ents 

(8) % of(5&Wto(d) 

(h) Loan « Advances 

(i) Profit A Loss 

(j) Total wprktiig 

8,59 

56 

9.15 

18,38 

8,62* 

. M 

10 

5486 


«|tt^iKie» {iifealmeifMEa; • 



UMTip WIST EP4 BANK LTD. 

J^d. Office : — SATARA (Bombay Presidency). Estd. 1936. 

No. of Offices:— y 

Authorised 'Capital Rs. 20.00,060 Paid-up Capital & R^rve Rs. 4,54,560 

Working Capital Rs. 59,04,200 


{Comparative statement in thousands of rupees) 


For the period ending 

31st Dec. 1944 

31st Dec. 1945 

(a) Paid-up Capital 

4.93 

4.99 

(b) Reserve 

37 

56 

(c) Total of (a) & (b) 

5.30 

5.55 

(d) Deposits 

38.93 

5L57 

(e) Cash 

... 6,08 

6,70 

(f) Investments 

26,60 

31,11 

(g) 0/0 of (e) & (f) to (d) 

91.5 

77.3 

(h) Loans & Advances 

9.44 

17.52 

(i) Profit & I<oss 

45 

47 

(j) Total Working 

46.38 

59.04 


UNION BANK OF BENGAL LTD. 


0//i.cf’,; -g Clive .street, CALCUTTA. Estd. 1930 

ManagemeMf :— Mr. Hira Lai Sen-Gupta, M.A. (Pounder & Managing Director). 

A ims Objects : — The bank was started by the Pounder. Managing Director 

and became a sub-member of the Calcutta Clearing 
Association in April 1934. (Also see advertisement). 

No. of Offices: — 13 

Authorised Capit.al Rs. 10,00,000 ' Subscribed Capital Rs, 6,57,570 

Paid-up Capital & Reserve Rs. 5.40,270 Working Capital Rs. 1,00.00,000 
(Comparative statement in thousands of rupees) 


Fot the period ending 

31st Dec. 1943 

31st Dec, 1944 

(a) Paid-up Capital 

r,62 

3.01 

(b) Reserve 

12 

17 

(c) Total of (a) & (b) 

1.74 

3.18 

(d) Deposits 

25.46 

46,^ 

(e) Cash 

9.45 

24.44 

(f) Investments 

• 2,97 

3.95 

(g) % of (e) & (f) to (d) 

48.7 

. 62.f 

(h) Loans & Advances ‘ . 

57.02 

19.74 

(i) Profit & Loss 

18 

32 

(J) Total Working 

27,96 

49.43 



1^ 


VYSYA BANK LTD. 

Regd. CIT^Y. 

ManagemerU'.—SriS. V. Sreenivasa Chetty (Chair nai), Sri ’Surayanarayana 
Chetty (Secretary). 

Aims and Objects: — The bank was established in the year it)^ i and transacts 
all kinds of banking business. It has applied for a further issue of 
Ciapital. (Also see advertisement). 

Authorised Capital Rs. 20,00,000 Subscribed Capital Rs. 10.00,000 

Paid-up Capital & Reserves Rs. 5,3q,2oo Working Capital Rs. 45.00,000 


{Comparative hlateynent in thousands of rupees) 


For the period ending 

31st Dec. 1944 

2bth Sep, 1945 

(a) Paid up Capital 

5.21 

4.96 

(b) Reserve 

22 

43 

(c) Total of (a) & (b) 

. 3,45 

5.39 

(d) Deposits 

16,02 

37.01 

(e) Cash 

{.03 

5.70 

(f) Investments 

3.73 

iR,i6 

(g) ^/o of (e) & (f) to (d) 

42.2 

64.5 

(h) Loans & Advances 

13.99 


(i) Profit & Loss 

r6 


(j) Total Working 

23,16 

f 5 »oo 

*Not available. 

Crams : “PEPURMir,” 

iCstd. 1927 

Post Box No. 2122. 


Calcutta ) 


PETERS' BANK LTD. 

Head Office:— 17, POLLOCK STREET. CALCUTTA 

For Progressive and Cheerful India ! 

INVEST YOUR SAVINGS 
IN 

CULTIVATION 

NATIONAL CULTIVATION BONDS 


PURCHASE VALUE 

MATURE VALUE 

PERIOD 

Rs. 50/— 

Rs. 100/— 

... 12 years 

Rs. 50/— 

Rs. 150/ — 

... 16 years 

Rs. 50/^ 

P-s. 200/ — 

... 20 years 

Rs. 50/— . 

Rs. 300 / — 

25 years 

Apply for rules : 


PETER l^AJUMDAR 
l^apaging Directw'. 








LIMITED 

Tde : Rainbow, Cal. : : Estd. 1931 : : Phone : : P. K. 2081. 


Head Office : Bhowanipur, CALCUTTA 


BRANCHES 


CALCUTTA 

BEHAR 

Dalhousie Square 

Patna 

Burrabazar 

Jamshedpur 

New Market 

Dhanbad 


Jharia 

BENGAL 

Hazaribagh 

Dacca 

Katrasgarb 

Natayanganj 

Purulia 

Mirkadim 

Ranchi 

Gopalganj 


Mymensingh 

ORI^A 

Jalpaiguri 

Puri 

Darjeeling 

Cuttack — Chowdhury Bazar 

Siliguri 

Khurda Road — Angu) 

B^ikura 

i , f 

Berhampur (Ganjam) 


ASSAM 

Oaohati 

Teapur 

Charali 

Sylhet 


tJ. p. & C. P. 

Nagpur 

BMiares 

Jaonpur 

PAY OFFICES 


CaIXJOTTA — B allygunj, Collie Street, Shyambazar, Sealdah. Bdhfda, 
Ichhapur (Dacca), Asanaol, Mtdnapor, Bhagalpur, Kurkeod 
(Bihar), ^mbalpor. EThurda, Kendrapara. 

All classes- of banking business transacted 

f * 

B. MBKBERJEli. Haucms Dirtotor. 




STATISTICS OF 
NON-SCHEDULED BANKS 

WITH PAID-UP CAPITAL & RESERVES 
BELOW Rs. 5 LAKHS 


1. GENERAL STATISTICS 

Consolidated statement of Demand and Time Liabilities and Cash 
Reserves of N on-Scheduled Banks Operating in British India. 


(In thousands of Rupe es^ 


Date 

No. of 
Repor- 
ting 
Bank 

Demand 

Liabilities 

Time 

Liabilities 

Total 
Demand 
and Time 
Liabilities 

Cash 

Balances 



Per* 
oentage 
of Oaah 
to Total 
Demand 
and Time 
Liabilities 

31-12-1940 


604 

5,26,29 

11,47,76 

16,74,05 

1,30,06 

7.8 

Average 

• • • . 


87 

1,9C 

2,77 

22 


31-12-1941 


601 

7,06,25 

12,47,33 

19,53,58 

1,64,34 

8.4 

Average 



1,18 

2,08 

3,26 

27 


31-12-1942 

t .. . 

534 

11,05,54 

13,58,80 

24,64,34 

2,62,68 

10.7 

Average 



2,07 

2,54 

4,61 

49 


31-12-1943 


530 

17,52,17 

17,26,86 

34,79,03 

4,88,32 

14.0 

Average 

• • . . 


3,31 

3,26 

6,57 

92 


31-12-1944 


613 

24,84,08 

28,29,38 

53,13,46 

. 6,03,75 

11.4 

Average 

• • • • 


4,05 

4,61 

8,66 

. 98 


26-12-1945 

• • • « 

1 588 

25,56,86 

28,39,22 

53,99,08 

■ 5,76,61 

10.7 

Average 

• • • . 


4,35 

4,83 

9,18 

1 98 


23-2-1945 

• • * t 

599 

25,42,52 

28,55,50 

53,98,02 

' 5,52,82 

10.4 

Average 

* • « • 


4,24 

4,77 

9,01 

92 


30-3-1945 


599 

26,94,76 

29,46,59 

56,41,35 

6,33.40 

1L6 

Average 



4,49 

4,91 

9,40 



27-4-1945 


629 

28,54.31 

31,43,78 

59,96,09 

6,60, 3q 

110 

Average 



4,54 

5,00 

9,54 

w 


t25-5-1945 

1 

635 

28,68,26 

32,34,21 

61,02,47 

6,94,89 

11.4 

Average 


i 

4,52 

5,09 

. 9,61 

1,09 


29-6-1945 


636 j 

29,96,59 

33,65,42 

63,62,01 

7,55,45 

11.0 

Average 


1 

4,71 

5,29 

10,00 

.1.19 



tKevised. 
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No. 11. 

INDIVIDUAL 

till 

’ ' I 

Head Office 

! 1 

JPaid-op 

SSI*, 

Mftm© olBanks i 

with 

iDate of Balance Sheet] 

Capital & 



Hate of E«t. 

\ . ' 

Befierve 

<•} 


M 

i <d) 

(e) 


Aarnad E!atib: 

Trichinopoly 

31.12.43 

60 

2 

;? : 

Abbp^a Bauit 

1''' 4 ' 

Comilla 

81.12.42 

1.08 

S 

A%^n National Bank 

Karachi 

22.6.45 

30 

4 

Agga I'al Bank 

Lucknow 

80.6.44 

27 



5.] 1.1985 

30.6.45 

27 

6 

Agricultural & Industrial Bank 

Coondapoor 

31.12.44 




7.11.1984 

31.12.45 


a 

Agarchand Manmull Bank 

Madras 

31.12.45 

2,10 



1944 



i 

Akal Bank 

Lahore 

The bank was 

known 



1987 



s 

Allahabad Commercial Bank 

Allahabad 

31.12.44 

7 



19.86 

.81.12.45 

8 

0 

Allahabad Trading & Bank- 

Allahabad 

31.12.43 

1,34 


ing Co. 

1883 

31.12.44 

1,32 

10 

Alleppey Bank 

Alleppey 

.81.12.43 

76 



1919 

.81.12.45 

82 

11 

Allied Bank 

Dacca 

Figures 


12 

Allied Exchange Bank 

Calcutta 

Figures 




1930 



IB 

Ambala Commercial Bank 

Ambala Cantt 

31.3.44 

55 



1929 

31.3.45 

61 

14 

Amrit Bank 

Aiuriisar 

31.12.43 

1,74 



19.85 

31.12.44 

3,83 

15 

Amritsar Badhasoami Bank 

Amritsar 

.80.6.44 

50 



1943 

30.6.45 

61 

16 

Anaimalai Union Bank 

Anaimalai 

30-4.43 

81' 



1922 

30.4.45 

72 

17 

Anatnla Bank (Madias) 

SrivilHpattur 

31.12.45 

1,29 



1946 



18 

Ashofca Bank 

Bagalkot 

31.12.45 

21b 



1924 



18 

Assitd Bank 

Sirchkr 

Figures 



i Associikted Bank of Tripura 


18.4.42 

^ ■ .74' 




14443 


'’i 

21 

Attiir Ai Jawahai* Bank 

Mangalore 

31.8.42 





...ai JL4a— 

' '' ' '' % 


*Not available, ^ Includes Fixed Deposit, a. Exekides Beserre* 




STATISTICS 




{Tn thousands of rupees’) 

1 

f 

CAaii 

lUTeatinetit 

*/# of b (g) 

Loans A 

Profit* 

Total 

No. 

of 

i 



k (b) to 

Advancf s 

Loss 

Working 

oftloos 

(f) i 

(it) 

(fc) 

(i) 

(j) 

(k) 

(1) 

(m) 

2,67 

82 

30 

41.6 

2,24 

3 

3,82 

2 

1,98 

36 

5 

21.6 

1.76 

-98 

3,11 

2 

83,97 

51,22 

32,86 

100.1 


11 


4 

3,80 

1,58 



41.6 

1,94 

1 

5.55 

6 

7,78 

2,60 

— 

,32.1 

4,17 

3 

11.78 

8 

27,77 

4,31 

20,69 

89.3 

15,28 

14 

42,37 

14 

54,20 

7,44 

22,25 

55.0 

29.24 

* 

6 1,48 

17 

12.27 

5,11 

1,04 

51.3 

8,64 

12 

14,95 

1 

as Circular Bank 

up to 1946. No accounts published in 

new name. 5 

1,44 

12 

1 

9.2 

1,39 

1 

1,73 

1 

2,68 

21 

2 

8.5 

2,41 

2 

, 2,89 

1 

6,54 

41 

2,19 

40.0 

4,01 

1 

8,05 

1 

7,64 

1.79§ 

3,13 

65.6 

3.80 

1 

8,95 

1 

1,52 

29 

27 

37.5 

1,91 

5 

2,50 

1 

2,34 

27 

81 

46.9 

2,44 

8 

3,54 

1 



not 



available 

6 



not 



available 

13 

11,05 

2,00 

4,79 

61.7 

4,80 

7 

11,99 

3 

13,36 

2.58 

6,76 

64.1 

6,33 

6 

14,81 

3 

85,34 

10,38 

8,86 

64.7 

21,07 

31 

'12,12 

5 

40,06 

10,06 

10,93 

52.6 

30.49 

20 

53,42 

6 

7,83 

1,10 



14.0 

7,33 

4 

8,61 

2 

10,89 

1,32 

3,30 

42.0 

8,12 

5 

13,02 

2 

18 

20 

10 

166.6 

59 

3 

98 

2 

54 

22 

13 

64.8 

52 

5 

1,31 

2 

9 

64 

— 

711.1 

11 

— 

1,-39 

1 

* 

* 

* 

* 

* 

!*C 

1,72 

1 



not 



avail ble 

8 

9,02 

3,24 

20 

88.2 

5,69 

8 

H.04 

14 

18,60 

5v4ff 

25 

41.0 

7,82 , 

10 

20,97 16 (17) 


14 

23 

82.2 

68 



1,04 

2 




— tfill 

,B)0.0 

Mi : 

2:.:,, 

1,16 

2 


Figures in Bracket in CoHimii (m) indicate present number 
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SI. 

No. 




;N*m,e of N^iiSlra'' 


<b) 


Head Office 
with 

Date of let. 


(o) 


Lahore 


Date of Balance Sheet 


(d) 


Paid-up 
Oapital ft 
Beseive 


(e) 


31.12.43 


1,2a 


22 ' AustralaSii Bank 

23 B. #', 1 ^ Bank 

24 BadlS Jamugiri Gaolia Bank 

25 Baldia tikink 

26 Bangalore Cantonment 
Permanent Fund 

27 Bank of Alwaye 

28 Bank of Aundht 

29 Bank of Bankura 

30 Bank of Barsi 

31 Bank of Barwani 

32 Bank of Citizens 

33 Bank of Cochin 

34 Bank of Deccan 

35 Bank of Dewas 

86 Bank of Paridkot 

87 Bank of Karanip 

38 Bank of Konkan 

39 Bank of Madura 

40 Bank of Mangalore 

41 Bank of Meenachil 

42 Bank of Northern India 


Calcutta 

Figures not available 

Badati 

Figures not available 

Hyderabad (dn) 

Figures not available 

Bangalore 

31.8 42 

1,26 


31 8.43 

1,26 

Alwaye 

30.6.44 

1.16 

1942 

30.6 45 

1,4a 

Aundh 

31.12.43 

1,6» 

1.2.1944 

31 12.44 

1,73 

Bankura 

Figures not available 

Barsi 

31.12.45 

7b- 

1926 



Barwani 

31.12.45 

1,00 

1914 



Bel gaum 

30.6.42 

62 


30.6.43 

82 

Ernakulam 

31.12.43 

lb 

1928 

31.12.44 

2,22 

Kottayam 

31.12,43 

4,12 


31.1244 

4,12 

Dewas Jr. 

30 9.45 

2,77 

1936 



Faridkot 

No accounts published 

1946 



Calcutta 

31.12.46 

1.81 

Mai van 

31.12.45 

2,50 

1945 



Madura 

31.12.43 

63 

Mangalore 

30.6.44 

63 

1931 

30 6.45 

1,01 

Palai 4 

igures not available. 

Bawalpindi 

31.12.42 

1,46 


3B12.43 

1,46 


43 Bank of Banjab Lahore Figures not available. 

*Not available t Previously known as Aondh State Banking & Ihsm ance € 0 . Ltd. 
fFigures in bracket indicate number of offices at present. 



( In thousands of ru'>ees). 

^ , ; ^ 


l>€»p08itS 

Cash 

It) vestment 

®/o of (g) 

* (h) to (f) ! 

1 Loans & 
Advances 

Profit & 
Loss 

Total 

Working 

nttmber 

of 

Offioeo 

it) 

(g) 

(h) 

(i) 

1 (j) 

(k) 

- 0) 

1 (m) 

5,61 

2,53 

1,00 

62.9 

3,27 

— 

. 7,17 

1 








2 

1 








1 

35 

29 

19 

137.1 

1,09 

6 

1.67 

1 

37 

44 

32 

205.4 

1,11 

6 

1,88 

1 

14,48 

6 26 

24 

44.8 

9,55 

44 

16,06 

1 

8,59 

3,95 

84 

56.7 

5,64 

36 

10,44 

1 

11,52 

3,24 

2,77 

52.1 

6,88 

6 

13,57 

5 

8,57 

1,19 

1,30 

29.0 

7,38 

16 

10,77 

6 








2 

3,00 






4,00 

2 

4,68 

* ■ 

* 

— 



* 

1 

5,43 

1,14 

1,09 

41.0 

3,88 

5 

6,15 

3 

13,07 

1,92 

2,27 

32.0 

9,69 

19 

14,17 

6 (14) 

7,42 

3,87 

1,24 

68.8 

3,13 

8 

8,99 

2 

11,52 

5,95 

4,10 

87.2 

4,45 

14 

16,27 

3(4) 

2,03 

1,73 

25 

97.5 

4,03 

15 

6,37 

3 

4,03 

98 

69 

41.4 

6,59 

14 

8,47 

6 (8) 

10,02 

4,00 

— 

39.9 

9,58 

78 

13,58 

2 

as 

yet 





10,00 

3 

* 

* 

* 

— 

* 

* 

46,00 

30 

3,62 

2,12 

2,02 

114.3 

1,78 

* 

6,28 

8 (4) 

66,65 

34,92 

11,74 

70.0 

22,18 

20 

69,40 

2 

3,99 

60 

89 

37.3 

3,44 

38 

5,28 

4 

6,19 

89 

1,30 

42.2 

4,89 

6 

7,87 

6 (7) 




• 




16 

1,16 

S6 

2 

76.8 

1.84, 

-7 

2,76 

1 

1,36 

76 

2 

67.3 

2,24 

6 

8,04 

1 


1 




81. 

No. 

MAtiie oC 

Head OMce 
with 

Date of Ent. 

Date of Balance Sheet 

Paid-Up 
Capital & 
Eesorve 


. .. , '(b) , „ 

1 (0) 

(d) 

(e) 

44 

Bank of South India 

Karur 

10.9.48 

61 

45 

Ban!:;.,ft{ the East (1927) 

Ganhati 

31.12 48 

79 


'■ ' 


31.12.45 

1,11 

46 

Bankers Union 

Calcutta 

31.12.42 

2,00 



» 

31.12.43 

2,05 

47 

Banthia Bank 

Banval 

31.12.43 

88 

48 

Banque De L’ Indochine 

Paris 

It has got only one 

49 

Bapatla Mutual Benefit Co. 

Bapatla 

16.6.42 

1,06 




16.5.46 

1,02 

60 

Bareilly Bank 

Bareilly 

31.12.42 

93 




31.12.43 

99 

51 

Belighata Bankf 

Calcutta 

31.12.44 

20 



1986 

31.1245 

67 

52 

Belgaum Bank 

Belgaum 

30.6.44 

1.17 



1980 

30.6 45 

2,81 

58 

Benares State Bank 

Benares- It 

is a state department 

64 

Bengal Commercial & 

Calcutta 

Information not available 


Agricultural Bank 




65 

Bengal Commercial Bank 

Midnapore 

Information not available 



1912 



66 

Bengal Duras Bank 

Jalpaiguri 

31.12.42 

87 




31.12.43 

88 

67 Bengal Metropolitan Bank 

Calcutta 

Amalgamated 

with 

68 Bengal Mnslim Bank 

Calcutta 

81.12.42 

57 

69 Bengal Oriental Bank 

Comilla 

Information not available 

60 Bengal Traders Bank 

Hajigunj 

18.4.42 

77 



1924 

18.4.43 

84 

61 Bengal Union Bank 

Cbandpur 

81.12.44 

28 



1926 

31.12-46 

2.60 

62 Berhampore Bank 

Berhampore 

80-6.42 

87 


4 


806.48 

91 

68 Bkarat Banking Co 

Silohar 

81^2 

97 

• 



81-348 



fPreviously knows as Belighata Banking & Trading Co, 


itn ihomands of rupees,)* 


Dejoomis 

Cash 

jlnvestment 

•/# of (g) ! 
k (h) to f 

Loans A 

Advances 

Profits 

Loss 

Total 

Working 

No. 

! of 

1 ofdoea 

<f) 

(g) 

1 (h) 

(i) 

(j) 

(k) 

(1) 

(m) 


16 

— 

17.4 

1,34 

— 

• 1,54 


4,70 

1,84 

16 

42.6 

3,18 

6 

6,88 

4 

11,36 

6,63 

36 

60.6 

5,40 

io 

12,90 

6 

6,00 

1,71 

39 

42.0 

4,83 

6 

7,32 

3 

7,67 

3,64 

38 

52.4 

5,91 

9 

10.34 

3 

7,00 

2,08 

2,10 

59.7 

3,46 

— 

7.91 

1 

office 

in Pondicherry. 






93 

9 

10 

20.4 

1,76 

2 

2,13 

1 

37 

12 

12 

64.8 

1,07 

1 

1,49 

1 

12,99 

4,76 

2,05 

52.3 

7,69 

16 

16,99 

7 

19,07 

9,03 

3,47 

66.6 

6,62 

24 

23,32 

9 (11) 

3,69 

2,16 

34 

67.4 

1,43 

3 

8,96 

1 

6,06 

1,31 

34 

32.6 

4,10 

7 

6,02 

1 

19,83 

3,02 

5,69 

43.8 

16,88 

18 

25,77 

11 

29,13 

9,94 

6,80 

57.4 

16,99 

19 

34,12 

16 (17 

No Balaace Sheet 

published. 






1,29 

1,46 

22 

130.2 44 

1 

2,36 

1 

1,61 

1,22 

22 

89.4 106 

4 

2,63 

1 

East India 

Commercial 

Bank, Calcutta. 




30 

34 — 

80.0 69 

—2 

95 



1,96 

17 

1 

13.2 

2,00 

7 

3,21 

6 

3,16 

1,26 

1 

40.2 

2,45 

— 

4,67 

4 

26,40 

14,30 

3,00 

65.5 

6,34 

7 

27.24 

34 

* 

* 

* 

« 

* 


50.00 

36 

10,99 

1,02 

36 

12.6 

7,94 

2 

12,29 

4 

10,68 

1,00 

34 

12.6 

7,67 

2 

12,39 

3 

8,69 

• 

1,43 

8,48 

33.4 

6,71 

11 

10,15 

1 

9.06 

3.18 

1,2S 

49.2 

6.64 

8 

10,55 

1 


available^ 









■ill. 

m. 

■ 

Head Office 


Paid-Up 

Kamo of B|^k8 

mth 

Date of £st. 

Date of Balance Sheet 

Capital & 
Beserve 

w 

(b) 

(0) 

(d) 

(e) 


Bharat Bidr^trial Bank 

Poona 

31-12-43 

1,02 



1988 

31-12-44 

1,75 


, f' ' >' ' 

Bharat Hahaluzmi Bank 

Multan 

31.12.43 

73 



1983 

31.12.44 

1,02 

66 

Bharat Mercantile Bank 

Calcutta 

Information not available 

67 

Bharta Bank 

Calicut 

1918 

* 

* 

68 

Bbargava Commercial Bank 

Jubbulpore 

1893 

31.12.42 

31.12.43 

2,56 

2,56 

69 

Bhavnagar State Bank 

Bhavnagar 

It is a state bank 

70 

Bhowanipore Banking Corp. 

Calcutta 

1896 

Information not available 

71 

Bikaner State Savings Bank 

Bikaner 

It is a state 

bank 

72 

Bishnupur Bank 

Bishnupur 

31.12.42 

70 




31.12.43 

72 

73 

Biswa Bharti Bank 

Calcutta 

1925 

Figures not available 

74 

Bogra City Bank 

Calcutta 

1928 

Information not available 

75 

British India Bank 

Karachi 

Information not available 

76 

British India Banking Corp. 

Calcutta 

Information not available 

77 

Calcutta Bankers 

Calcutta 

31.12.42 

81 



1939 

31.12.43 

81 

78 

Calcutta City Bank 

Calcutta 

1937 

31.12.42 

'31.12.44 

51 

2,66 

79 

Calcutta Industrial Bank 

Calcutta 

1930 

81.12.43 

31.12.44 

2,12 

3,37 

80 

Calcutta Mercantile Bank 

Calcutta 

Figures not available 

81 

Calcutta Modern Bank 

Calcutta 

Figures not available 

82 

Calcutta Union Bank 

Calcutta 

1926 

Information not available 

83 

Cambay State Bank 

Cambay 

It is a State bank 

84 

Catholic Bank 

(Incorporated in Oochi» State) 

« 

Irinjalakuda 

1918 

6.4.45 

87 

85 Catholic Bask 

♦hot availabla 

Mangalore 

1935 

30.6.44 

30.6.46 

3.01 

ari7 



{ tn thomandu of rupem)- 

'' ' ' ' I ' ' '' ' ' ' t ~ ' lorll'''''''™' 


0«poftit8 

Cash 

InTSstmentj 

*/o of (g) 
k (h) tc. (f) 

Loans | 
Advances 

1 erofit A 

1 Loss 

ToUl * 
Working : 

I No. 

of 

Offices 

(f) 

(g) 

(h) 

(i) 

U) 

(k) i 

0) 

(m) 

16,86 

6,03 

6,61 

73.3 

6,24 

15 

17,80 

4 

22,10 

7,06 

8,31 

69.6 

8,39 

12 

. 26,19 

6(7) 

2,68 

1,49 

9 

60.1 

1,06 

— 

4,57 

8 

3,63 

3,39 

16 

97.6 

1,11 

2 

6,09 

10 (8) 


* 

* 


* 

* 


1,19 

2 

58 

4 

-n 

6.8 

2,36 

— 

3,34 

1 

84 

7 

— - 

8.3 

2,46 

2 

3,46 

1 

No accounts 

published. 





2 

No accounts 

published. 





8 

6,32 

3,36 

26 

57.3 

3,37 

5 

7,38 

3 

10,21 

4.87 

— 

47.7 

6,04 

10 

11,26 

3 








1 








37 








1 








1 

26 

5 



19.2 

1,04 

3 

1,10 

2 

»28 

16 

1 

60.7 

83 

— 

1,10 

2 

4,65 

2,89 

28 

.67.4 

2,47 

6 

5,66 

10 

23,63 

8,82 

86 

40.9 

16,37 

33 

27,68 

21 

20,18 

10,47 

66 

56.1 

10,00 

— 

26,88 

8 

46,20 

25.66 

6,98 

68.4 

18,14 

20 

6716 

16 (18) 


• 






18 








4 








6 

No accounts 

published. 





1 

65 

1,06 

• 

80 

286.1 

1,44 

43 

3,61 

1 

27.24 

3,63 

8,82 

46.7 

% 

17,82 

23 

30,81 

7 

31.36 

1,95 

16,05 

54.2 

17,38 

24 

36,21 

7 




81, ' 
No. j 

Name of Bunks 

' , : , 

Hend Office ] 

with i 

Date of Est. 

Dftte of Balance Sheet 

Capital & 
Beaerre 

w 1 

‘ (b) i 

(0 

(d) 

(d) 

86 

Catholic Bank of India 

Ohanganacherry 

31.12.44 

2,31 



1939 

30.6.45 

3,39 

87 

CathoM a Oriental Bank 

Aranattukara 

16.8.44 

70 



1920 

16.8.46 

72 

88 

Catholib Syrian Bank 

Trichur 

16.8.42 

3,61 




16.8.43 

3,49 

89 

Catholic Union Bank 

Vazhappally 

31.12.42 

54 

90 

Central Commercial Bank 

Calcutta 

31.12.45 

9 



1928 



91 

Central Mercantile Bank 

Monghyr 

31.3.44 

67 



1942 

31.3.45 

86 

92 

Central Pioneer Bank 

Calcutta 

Figures not available 



1930 



93 

Central United Bank 

Rajapalaiyam 

31.12.45 

126 



1945 



94 

Century Bank 

Bangalore 

31.12.44 




1934 

31.12.46 

63 

96 

Ohalapuram Bank 

Calicut 

31.10.43 

4,25 



1906 

31.12.44 

4,25 

96 

Chaldean Syrian Bank 

Trichur 

15.8.44 

2,24 



1919 

15.8.45 

2,59 

97 

Chandpur Model Bank 

Chandpur 

Figures not available 



1926 



98 

Ohaumuhani Commercial Bank 

Chaumuhani 

31.12.45 

34e 



1927 



99 

Chawla Bank 

Banna 

31.12.43 

1.81 



1932 

81.12.44 

2,01 

100 

Chettinad Mercantile Bank 

Karaikudi 

31.12.42 

3,19 



1933 

31.12.45 

2,99e 

£01 

Ohettinad Pioneer Bank 

Salem 

30.6.44 

2,22 



1986 

30.6.46 • 

2,27 

102 

Chitaldrng Savings Bank 

Ohitaldrug 

30.6.44 

68 



1870 

30.6.45 

70 

103 

Chowghat Christian Bank 

Palghat 

Figures not available 

104 

Citadel Bank 

Caloutla 

31.8.44 

76 



1940 

31.3.46 

76 

106 

Citizens Bank 

Bobertsonpet 

31.12.44 

29 



(K.G.P.) 1937 

81.12.46 

30 


(o) Excladea reserves. U) Excludes Fixed Deposits. * Not available. 


(In thmmnda of rupee's). 



Cmh 

' ! 

Investment 

% of (g) 

* ( h ) to ( f ) 

Loans & j 
Advances | 

Profit A 
Loss 

‘ Total 

Working 

No . 

of 

Ofiices 

(0 

.. <£) 

lb ) 

( i ) 

(j) 1 

. (k) 

0) 

( ni ) 

7,67 

2,96 

1,07 

53.2 

6,03 

17 

. 10,48 

7 

9,66 

3,07 

1,7.3 

49.7 

8,21 

15 

13,58 

7 (9) 

1,36 

l ,20 f 

30 

110.2 

40 

3 

2,12 

2 

1.30 

l ,08 f 

30 

106.1 

46 

1 

2,06 

2 

9,22 

2,43 

81 

36.1 

8,38 

18 

13,21 

7 

16,96 

7,60 

2,61 

63.3 

9,39 

53 

21,04 

7 

— 

— 

— 

— 

41 

— 

66 

3 

1,28 

49 

— 

38.2 

26 

— 

1,60 

3 

3,62 

1.18 

84 

65,8 

2,21 

3 

4,35 

3 

4,88 

1.12 

2,06 

66.1 

2,46 

3 

6,85 

4(6) 

8 

3 

2,49 

40 

28 

27.3 

3,06 

4 

3,83 

74 

* 

♦ 


* 

* 

1,10 

1 

1,11 

12 

14 

23.4 

1,54 

4 

1,93 

1 

6,61 

1.71 

2.73 

67.2 

5,83 

—26 

11,29 

5 

7,66 

1,79 

2,83 

60.3 

8,17 

_4 

13,38 

5 

16,63 

6,97 

2,12 

61.7 

10,02 

30 

18,34 

6 

25,29 

10,25 

2,97 

52.2 

• 

15,74 

30 

29,40 

7 

13 

89 

32 

4 

92.3 

31 


* 

3 

16,72 

8,76 

1,34 

64.2 

6,46 

19 

19,12 

4 

27,86 

11,66 

4,30 

66.9 

13.01 

27 

39,94 

7 (10) 

1,99 

1,36 

15 

75.8 

2,14 


5,22 

3 

7,64 

2,81 

7,76 

13 8 

33 

* 

12,00 

6 

8,92 

1,78 

87 

07.6 

3,00 

22 

6,68 

1 

1,78 

1,09 

88 

110.6 

2,43 

14 

4,66 

1 

1,25 

11 

22 

26.4 

1,64 

3 

1,97 

1 

1,61 

7 

22 

19.2 

1,97 

2 

2,26 

1 

2,18 

67. 

62 

65.7 

1,23 

.-7 

3,76 

6 

3,61 

74 

82 

40.1 

2,14 

-3 

5,26 

6 

1,83 

* 

* 

_ 

* 

2 

1,90 

1 


40 

07 

72.7 

83 

3 

i .96 

1 




160 


SI. 1 

NaiHf# of Banks 

Head Office 
with 

• Date ttf Est. 

Date of Balance Sheet 

Paid-np 
Capital & 
Beserire 

(a) 

(b) 

(c) 

(d) ' 

(e) 

106 . 

Oity 

Calcutta 

Figures not available. 



1920 



107 

Ojf 1 Bank of Lahore 

Lahore 

30.6.44 

2,19 



1986 

30.6.45 

2,26 

108 

Oil? Commercial Bank 

Calcutta 

Figures not available 

106 

City Forward Bank 

Kumbakonam 

31.12.42 

- 86 

110 

Cocanada Radhasoami Bank 

Cocanada 

30.4.44 

50 



1948 

30.4.45 

50 

111 

Cochin Commercial Bank 

Cochin 

31.12.43 

63 



1936 

31.12.45 

2,22 

112 

Cochin National Bank 

Trichiir 

12.4.42 

58 




12.4.43 

58 

113 

Cochin Nayar Bank 

Trichur 

31.12.44 

1,93 



1928 

30.6.45 

2,13 

114 

Cochin Reserve Bank 

Trichur 

Figures not available. 



1936 



115 

Cochin Union Bank 

Trichur 

1944-45 

45 



1981 

31.12.46 

45 

116 

Coimbatore Annupparpalayam 

Coimbatore 

31.7.42 

1,03 


Bank 

• 

31.7.43 

1,02 

117 

Coimbatore Aryan Bank 

Coimbatore 

30.4.43 

80 




30.4.46 

81 

118 

Coimbatore Baghialuxmi Bank 

Coimbatore 

31.12.44 

33 



1930 

31.12.45 - 

33 

119 

Coimbatore Bank 

Coimbatore 

30.4.44 

64 



1936 

30.4.45 

70 

120 

Coimbatore Dravya Sahaya 

Coimbatore 

31.3.43 

2,07 


Nidhi 


31.3.46 

2,02 

121 

Coimbatore Hindu Karupakara 

Coimbatore 

31.8.42 

2,83 


Nidhi 

1906 

31.8.46 

1,82 

122 

Coimbatore Janopakara Nidhi 

Coimbatore 

30.6.42 

1,43 




30.6.43 

’,43 

128 

Coimbatore Eamalalaya Bank 

Coimbatore 

8eS.44 

10 



1926 

30.6.45 

10 

124 

Coimbatore Karpaga Nidhi 

Coimbatore 

31.3.42 

60 

■MM 

. . 1 ' ' ’ 


31,8.43 

61 


* Not available, 





(In thousands of rup^.J 


Deposits 

Cash 

Investmeni 

X of (g) 

A (h) to f 

Loans & 
Advances j 

Profit A 
Loss 

Total 

Working 

No. 

of 

offioes 

(f) 

(g) 

(h) 

(i) ' 

0) 

(k) 

(1) 

(m) 


13 19 

1,69 

6,37 

60.3 

7,96 

17 

16,04 

1 

15,41 

4,62 

6,06 

69.3 

7,36 

45 

18,17 

1 ( 2 ) 


79 

6;51 

1,29 

63.0 

4,85 

6 

11,76 

0 ( 7 ) 

5,41 

77 

1.21 

36.6 

3,94 

-2 

6,04 

2 

7.31 

44 

2,96 

46.5 

6.36 

6 

9,85 

2 

6.36 

1.72 

30 

31.7 

5,38 

6 

7,72 

6 

20,99 

3,98 

1,07 

24.1 

15,69 

25 

25,77 

7 

20 

11 


55.0 

67 


91 

1 

21 

18 

7 

19.0 

63 

3 

80 

1 

39 

7,30 

5,06 

36.5 

29,86 

12 

42,91 

9 ( 12 ) 

45 5 

9.42 

3,68 

29.7 

36,01 

36 

49,29 

9 


7.00 

1,42 

3,86 

75.4 

3,07 

6 

8,60 

8,91 

5 12 

3 57 

97.9 

50 

* 

8,60 

97 

41 

1 

43.3 

1,46 

4 

2,06 

1,49 

35 

1 

24.1 

2 06 

5 

2,60 

34 

7 



51.2 

97 

2 

1,19 

52 

10 

27 

71 1 

86 

3 

1,38 

1 


3 

300.0 

22 

* 

36 

1 


8 

800 0 

17 

* 

34 

4 38 

* 

■ 1 : 



* 

6 

5,06 

6,49 

1 43 

21 

30.0 

4,67 

6 

6,35 

3.60 

55 

1,69 

62.2 

3,76 

8 

6,04 

4.88 

25 

1 72 

40.3 

6,06 

26 

8.10 

16 

95 

30 

781 2 

1.88 

9 

3.34 

63 V 

16 

62 

123.8 

1 79 

6 

2,73 

69 

► 6 

■ 00 

17.9 

1,13 

-10 

2.64 

46 

26 

12 

82.6 

1 00 

—3 

1,90 

16 

■ k'’A 

: : i 6 

1 

43I7 

19 

-2 

28 

16 

3 

1 

26.0 

22 

• -1 

27 

9 ; 

VI ,| 


"m 

41 

—2 

61 

6 

7 

— 

140.0 

26 

_9 

58 




4 

4 

1 

I 

1 

1 

1 

I 

I 

1 

1 

I 

1 

I 

I 

1 

I 

1 


1 

I 



•1 

ftl 


Head Office 

1 

Paid-up 

Qif 

N^me of Banka 

with 

jDate of Balance Sheet 

Capital & 



Date of Est. 

1 

t , 

Baser ve 


(b) 

(e) 

' (d) 

(e) 

126 ' 

“■ ' "■'" < ■" ' ■ -- 

Coimbatore National Bank 

Coimbatore 

81.1.43 

172 


♦' It' t' 


31.1.44 

72 

126 

Goimbatore Premier Bank 

Coimbatore 

Figures not available. 

127 

Coimbatore Sri Ganeaar Bank 

Coimbatore 

30.11.43 

77 




30.11.46 

93 

128 

Coimbatore Standard Bank 

Coimbatore 

31.12.46 

61 



1988 



129 

Coimbatore Town Bank 

Coimbatore 

31.8.42 

2,63 




31.8.48 

2,66 

180 

Coimbatore Varthaka Viridhi 

Coimbatore 

31.8.43 

2,38 


' Bank 

1941 

31.8.45 

1,09 

181 

Coimbatore Vasanthara Bank 

Coimbatore 

30.9.44 

26 



1924 

30.9.45 

27 

182 

Colony Bank 

Lyallpur 

31.12.44 

2,86 



1908 

30 6.45 

3,46 

183 

Oorailla Industrial Bank 

Oomilla 

Figures not 

available 

184 

Commercial <fe Industrial Bank 

Hyderabad 

Figures not 

available. 



(Deccan) 



186 

Commercial Bank & Trust 

Madras 

31.12.43 

76 



1984 

31.12 44 

97 

136 

Commercial Bank of India 

Lahore 

31.12.44 

1,76 



1936 

31.12.46 

2,68 

187 

Commercial Credit Bank 

Madras 

31.12 43 

67 



1940 

31 12.44 

67 

188 

Commercial Kamala Bank 

Coimbatore 

Figures not 

available 

189 

Commercial Prabhakara Bank 

Coimbatore 

Figures not 

available 

140 

Commercial Syndicate Bank 

Ferozabad 

A private 

bank and 



1937 



141 

Commercial United Bank 

Coimbatore 

Figures not 

available 

142 

Commons Bank of India 

Calcntta 

Figures not 

available 



1913 



148 

Commonwealth Bank 

Kninbakonani 

31.12.43 

86 


^ a 

1983 

81.12.44 

1.32 

144 

Comrade Bank 

Chittagong 

81 12.42 

82 



1984 

31.12.44 

92 



( In t}MU$anda of rupees): • 


0«»|M>8]l4l 

Cftsh 

Investment j 

\ of {«) 

A (h) to (f) 

liOStlS & I 

Advances | 

Profit A 1 
Loss 

Total 1 

Working | 

No. 

I of 

1 Offices 

(« 

(K) 

(b) 

(») 

(j» 1 

(k) 

0) 

i (m) 


34 

11 

16 

76.4 

1,18 

9 

. 1,68 

1 

25 

16 

15 

120.0 

91 

5 

1,26 

1 

2 68 

67 

20 

28.7 

2,97 

16 

3,77 

1 

3,23 

1,02 

— 

31 5 

3,14 

12 

6,21 

1 

4,06 

45 

87 

32.5 

3,60 

9 

5,08 

1 

1,00 

81 

44 

126.0 

2,11 

4 

3,74 

1 

41 

63 

49 

280.5 

17,2 

10 

3,11 

1 

13 

91 

9 

769.2 

1.43 

8 

2,62 

1 

44 

30 

11 

93.1 

1,21 

3 

1,88 

1 

2,11 ■ 

38 

14 

24.6 

1,92 

3 

2,49 

2 

2.35 

46 

11 

23.7 

2,11 

3 

2,72 

2 

28,65 

1,00 

17,86 

66.8 

13,99 

31 

33,54 

1 

34,92 

5,93 

21,70 

79.1 

9,82 

11b. 

38,66 

1 








3 

1 

3,14 

1,42 

71 

67.8 

1,85 

4 

4,58 

6 

3,36 

73 

59 

39.2 

3,09 

4 

4,98 

6 

39,91 

6.63 

9,30 

37.4 

26,87 

31 

42,60 

2 

54,52 

12,47 

17,15 

54.3 

27,31 

28 

58,68 

4 

8 

21 

2 

287,5 

46 

3 

74 

1 

7 

57 

3 

857.1 

8 

1 

72 

1 

1 








1 

1 

no accounts published. 





1 


8,17 

2,99 

1.21 

51.4 

4,98 

13 

9,70 

7 

10,32 

3,12 

1,79 

47.0 

6,82 

23 

12,01 

8 

4,43 

7*3 

11 

18.9 

2,84 • 


6,08 

6 

13.67 

3,77 

1.14 

30.1 

9,62 

11 

16,64 

7 


b. For half year 




■ 

Mo. 

}lsme of B||iiIb 

Head Office 
with 

Date of Est. 

Date of Balance Sheet 

Paid-ap 
Capital A 
Beaarve 

(«) 

(b) 

(0) 

(d) 

(«) 

146 

Oontinental* Bank of Asia 

Calcutta 

31.12.42 

85 



1938 

31.12.44 

1,79 

146 

OoOoh^liar Bank 

Gooch Behar 

31.12.42 

1,.86 



- 

31.12.43 

1,55 

147 

Coonoor %i Santhana 

Coonoor 

30.6.42 

96 


Yenugopalaswami Nidhi 


30.6.43 

94 

148 

Coonoor Subramania Vilasa 

Coonoor 

28.2.43 

2,13 


Upakara Nidhi 


28.2-44 

2,16 

149 

Oresoont Commercial Bank 





of India 

Calcutta 

Figures not available 

160 

Cuttuok Bank 

Outtuck 

31.12.48 

98 



1913 

31.12.44 

99 

161 

Dacca Federal Bank 

Dacca 

31.12.46 

l,00e 



1984 



162 

Dacca Union Bank 

Dacca 

31.12.43 

2,25 



1936 

31.12.44 

4,08 

153 

Dangiapar Gayalia Bank 

Dangiapar 

31.3.44 

.009 




31.3.46 

.016 

164 

Dariapur Bank 

Calcutta 

Figures not available 



1926 



156 

Darjeeling Bank’*' 

Calcutta 

Figures not available 



1931 



166 

Desh Bank 

Ambala Cantt. 

31.3.43 

1,01 




31.3.44 

1,03 

157 

Devanga Bank 

Bangalore 

31.12.43 

1,09 



1925 

31.12. 45 

1,10 

658 

Dewsis Senior Bank 

Dewas Sr. 

31.12.43 

28 



1941 

31.12.44 

46 

159 

Dhakuria Banking Corporation 

1 Calcutta 

31.12.43 

64 




31.12,45 

1,04 

160 

Dhanalakahmi Bank 

Kumbaku.iuui 

31.12.42 

60 




31.12 43 

60 

161 

Dhanalakhmi Bank 

Trichur 

16 8.43 

1,88 



1927 

31.12.45 

1,44 

162 Dhar State Bank 

Dhar 

It in a state bank 



1941' 



16S Bharmpiura Talaka 

Kadagathur 

30.6.44 

15 


Kadagathur SH Ananda Bank 

1986 

30.6.46 

16 


L# present paid-up capital & reserve of the bank is lU. 


'In thousand* of r%tpee$}:i 



OMb 

luvtstment 

*/« of ( g ) 

A Oi) to (f) 

Loana A 
Advances 

Profit M 
Loss 

Total 

Working 

^Co. 

of 

OfiieeH 

( f > ! 

1 ( g ) 

_ jh) 

U) 

ij) 


Ot i 

(ml 

9,95 

3,04 

7 

31.2 

7,35 

6 

• 11,22 

14 

31,22 

15,15 

11 

48.8 

16,73 

-27 

^,36 

25 

2,30 

1,50 

47 

85.6 

1.71 

2 

3 80 

1 

3,99 

2,76 

52 

82.2 

2,33 

— 

6,72 

1 

4 

3 


75,0 

87 

4 

1,04 

1 

3 

5 

— 

166.6 

85 

3 

1,01 

1 

60 

54 

22 

126.6 

2,42 

14 

3,19 

3 

1,10 

10 

22 

29.1 

3,23 

12 

3,66 

3 

7,24 

1,57 

1,26 

39.1 

4,23 

10 

9,08 

1 

1 

7,24 

• 

2,76 

50 

45.0 

4,61 

9 

9,06 

1 

* 

* 

* 

* 

* 

* 

30,00 

14 

3,20 

81 

43 

38.8 

4,97 

3 

5.63 

2 

7,33 

2,37 

— 

32.5 

8,87 

2 

11,90 

4 16 ) 

— — 

.004 

.2 


.2 

.02 

* 

1 

.005 

,001 

.2 

3.7 

.2 

.02 

.4 

1 


1 


1,67 

64 

76 

88.6 

96 

3 

2,68 

47 

3 

5,87 

230 

243 

80.6 

2,04 

— 

7,72 

3 

4,91 

45 

54 

20.2 

4,96 


6,46 

1 

9,41 

.87 

60 

15.6 

9.22 

7 

11,77 

2 

1,34 

ioo 


74.6 

66 

3 

1,66 

1 

2,41 

53 

— 

22.0 

2.29 

4 

2,93 

4 

36 

28 


77.8 

7 

—4 

1,00 

2 

6,36 

232 

62 

63.1 

2,42 


7,00 

13 

33 

38 

10 

146.4 

34 

1 , 

83 

1 

— 

14 

20 

— 

16 

1 

63 

1 

11,61 

1,12 

1,15 

19,6 

10,19 

16 

12,98 

2 

19,83 

5.34 

2,80 

41.5 

13,04 

9 

21,61 

3 



e — excludes reserves 


1 

2 

2 


3 

3 


71 

79 


* 

t- 


* 



Paid*ap 

Date of Baltuice Sheet ChtpiUl & 

ReeorTe 

(d) <e) 

31.3.43 76 

31. .8.45 75 

Figures not available 

Figures not available 

30-6.45 4,45 

30-6.44 4 44 

Figures not available 


169 

East India Commercial Bank 

Calcutta 

31.12.44 

95 

- 


1945 

3M2.46 

1,01 

170 

Eastern Commercial Bank 

Comilla 

13.4.44 ‘ 

1.01 



1927 

13.4.46 

1,09 

171 

Eastern Continental Bank 

Comilla 

Figures not 

available 



1926 



172 

Eastern Industrial Bank 

Calcutta 

Figure.s not 

available 



1921 



173 

Eastern Traders Bank 

Calcutta 

13 4.44 

2.55 



1921 

31.3 46 

2,68 

174 

Eastern Union Bank 

Dacca 

31.1243 

1,31 



1928 

31.1246 

1,63 

176 

Economic Bank 

Calcutta 

31.12.44 

1 00 


- 

1926 



176 

Edyarnalayam Vijaya 





Lakshmi Bank 

Coimbatore 

Figures not 

available 

177 

Egmore Benifit Society 

Madras 

31.12.42 

2 83 




31.12.43 

2,90 

178 

Employees Bank of India 

Trichur 

Figures not 

available 

179 

Faridpur Bank 

Faridpur 

13-4-42 

1,01 




13-4-48 

101 

180 

Federal Bank of India (Pb.) 

Lahore 

31.12.44 

1.88 



1938 

31.12.46 

2 75 


j Head Office 

„ ‘ * Hanie of Kei^ with 

' Date of Est. 

(•) ' ’ 0>T' " Z „ - I®) 

164 'Dharwar Bank ‘ . ■ Dharwar 

1896 

♦ ♦ 

165 Didaana Industrial Bank. Didwana 

166 Dinajpui Jndustiial Bank Dinajpur 

167 Dinajpur Trading and Banking Dinajpur 

Oo. 1907 


168 East End Bankers Calcutta 


181 Fortunp Commeroial Bank Jalgaon No accounts • published 

1945 

182 Gandha Banik Commercial . 31.8.42 61 

I Bapk Gouripur 81.3.48 61 

If 

188 Ganesh Bank of Kurundwad Kurundwad Figures not available 

1920 

fPreviousl; known as Belighata Banking & Trading Co. 




( In thousands of ru'>ei!sX 


Deposits j 

Cftsh 1 

Investment 

% of (g) 1 

* (h) in (f) 1 

Loans & 
Advances 

Profits j 
Loss j 

' Total 
Working 

i N amber 
i ‘Of 

Omeea 

(« 


' ; (h) 

(0 

■/(j) 

(k)'^ 1 


(m) 


6,67 

41 


6.1 

4.24 

-6 

• 7,58 • • 

■ -'2 

5,60 

45 

— 

7.6 

3.44 

-6 

6.83 

2 


53 

1,19 

73 

362.3 

2,31 

24 

5,19 

2 

1,12 

1,12 

1,25 

41.6 

2 , e.i 

13 

6,79 

2 


40,66 

11,84 

4,62 

45.8 

4,70 

13 

46 73 

28 

62,08 

21,83 

6,63 

45.8 

10,13 

16 

70,00 

46 ( 47 ) 

5,07 

2 , 0 lf 

1,24 

64.1 

2.92 

—7 

7,91 

* 

8,61 

2 , 94 f 

1,07 

46.3 

4,43 

12 

11,10 

9 








26 

1 

33,22 

10,26 

3,44 

41.2 

21,68 

16 

46,09 

24 

55,11 

16,03 

8,72 

44.9 

31,48 

30 . 

80,10 

29 

5,17 

1,22 

20 

27.4 

4,61 

—22 

7,16 

6 

* 

* 

* 


* 

* 

2172 

11 

28,34 

7 66 

2,25 

35.7 

21,22 

16 

33,46 

25 

27,67 

2,87 

2,07 

17.8 

26,90 

32 

32.86 

1 

1 

27,63 

78 

6,68 

26.6 

22,74 

21 

32,64 

1 


4,37 

22 

2 

10.0 

3,32 

_ 

6,40 

1 

4,13 

24 

1 

6.0 

0 3,27 

-8 

6,87 

1 

43,66 

17,03 

8,63 

68.7 

19,15 

24 

60,21 

7 

63,36 

25,60 

10,82 

67.6 

28,12 

* 

70,12 

' '' ' i 

8 


' ' 


• 




1 

IS 

7 . 


68.3 

36 

: —3 

88 

1 

12 

* 7 

— 

68.3 

34 • 

-4 

89 

1 


: : . ? 


' ^ i 




3 


W . Inolndes Fixftd Deposit ' ' 



SL 

Nftm« ol Bfi»k8 1 

Head OfflJa 


Paid-up 

Ne.; 

with 

Date of Balance Sheet 

Capital k 

1 

Dale of Est. 

Reaenre 


(o) 

(d) 

(d) 

184 

^zna Majaiani Bank 

Gazna 

Figures not available 

185 

Oeaes it Bank 

Madras 

31.12.44 

91 



31.12.46 

92 

186 i 

Clirish Bank 

Calcutta 

31.12.44 

3,20 


1980 

31.12.46 

3,46 

187 

Goodwill Bank 

Kupwad 

31.3.43 

68 

188 

Great Bengal Bank 

Calcutta 

Figures not available 

189 

Great Eastern Bank 

Calcutta 

31.12.46 

43 



1928 



190 

Great Indian Bank 

Calcutta 

81. 12.44 

54 



1932 

31.12.45 

86 

191 

Qulbarga Banking Co. 

Culbarga 

1944 

52 



1981 

1946 

60 

192 

Gwalior Bank 

Gwalior 

Established only 

in 1946 

193 

Gwalior Industrial Bank 

Gwalior 

It is an Industrial bank 

194 

Hallaur Banking Co. 

Hallaur 

31.12.44 

16 



1936 

31.12.46 

17 

195 

Hamiman Bank 

Tanjore 

31.12.44 

3,13 



1983 

80.6.46 

4,20 

196 

Harindra Bank 

Faridkok 

It is a state department 

197 

Hazradi Bank 

Calcutta 

81.12.42 

50 




31.12.43 

92 

198 

Himalaya Bank 

Kangra 

31.12.43 

98 



1984 

31.12.44 

1,07 

199 

Himfmr Bank 

Lahore 

81.12.44 

78e 


1917 

81.12.45 

78 

200 

Hind National Bank 

Calcutta 

Figure* not , 

available 

901 

Hindtt Bank Karur 

Karur 

81.12.44 

1,88 



1982 

80.11.46 

2,01 

202 

HinAttstan Standard Bank 

Calctittn 

Mgkres ilol 

available 

203 

Hindustan Union Bank 

Galontta 

Figures not 

availabls 

204 

BOndusthan Banlt 

Calontta 


72 


* Not available, e. NxcdwiAaa Jiaawva. 



( In thnumndH of rupe^'). 



Cash 

llny^tment 

\ of (8) 

& (b) to (f) 

Loans 
Advances | 

Profit dt 

Lo»«' ’ 

1 Total ' I 
1 Working ^ 

f ' 'No/' - 

1 ot 

1 Uftioos 

(0 

i (s) 

(h) 


~To) ■ ' 1 

(it) 

i uT 1 

1 (ml 

3,67 

9 

3,04 

86.3 

2,41 

3 

5,60 

1 

2,61 

9 

3,60 

102.2 

2,49 

— 

6,14 

1 

55,88 

28.26 

5,01 

59.6 

27,60 

30 

67,27 

26 

76,76 

30,74 

43,81 

98.4 

6,33 


25 

42 

37 

,, 

88.1 

54 

1 

1,08 

3 


12,28 

6,64 

1,03 

54.3 

5.86 

— 

12,96 

11 

4,22 

1,96 

11 

48.8 

2,69 

t 

5,66 

2 

4,82 . 

2,30 

38 

55.6 

3,00 



2 

it 







2.26 

1 


sf: 

* 

— 


H: 

2,83 

i 


controlle<l by M/s- 

Birla Bros, with a 

pai^J-tip capital of R«?. 2 

crores. 


66 

16 

2 

25.7 

69 

—2 

86 

11 

72 

39 

3 

58.3 

1,00 

-3 

1.17 

16 

50,55 

16,10 

3,14 

36.8 

36 76 

43 

66,87 

14 

60,68 

10,69 

3,03 

22.6 

.51,39 

.30 

67,24 

18 

1(1 is being amalgamated <trith Bank of Faridkot. 




1.12 

79 

26 

92.8 

32 

10 

1,74 

5 

25,03 

10,40 

92 

45.2 

14,66 

15 

26,42 

22(86) 

8.95 

2,08 

2,61 

56.7 

5,38 

5 

11,02 

4 

12,40 

3.31 

3,47 

54.7 

7,40 

12 

15,30 

4(7) 

37 

2 


6.4 

1,40 

« 

* 

1 

63 

8 

26 

63.6 

1,01 

4 

1,36 

1 

1 

14,25 

1,41 

3,67 

34.9 

12.65 

22 

18.34 

J. 

8 

20,61 

2,12 

7,34 

46.4 

15,46 

• 

26,10 

10 

1 

I.IB 

69 

42 

98.2 

47 

3 










{ in thom€mds of i 




.iwvestmeii 

I ti % «f (») 

A -Ch) to (f) 

IjOAllS & 
Adrjuicofii 

1 Profit* 

iSnas 

,i Total j 
i' Working, j 0(|^ 

m 

(f) 

i ( b ) 

i <0 

''0) i 

(S ” i 

-or- i 

Imi 

reoganised in 1948. 

sf; * 

* 

— , 



• 7<5,00 

19 ; 

8 ■ 

1 

66 

1.09 

10 

180.3 

75 

9 

2,00 

SI 

i;8i. 

11 

176 . 8 . 

68 

2 

. . ^.IP - 

1: ■ 


1,64 

41 

1 

27.3 

1,36 

1 

1,88 

2 

2,11 

78 

2 

37J9 

1,67 

1 


2 

8,16 

1,00 

1,66 

32.6 

7,51 

11 

14,30 

3 

8 

11 


1 . 37.6 

57 

5 

69 

1 

l . 24r 

10 

— 

8.0 

7,82 

10 

1.92 

1 

•{.09 

36 

67 

33.3 

2.44 

3 

3,80 

1 

4,72 

65 

1,42 

41.7 

3 , a5 

6 

6.14 

1 


1 


56,67 

23,82 

8,14 

56,4 

21.43 

12 

61.64 

7 

* * 

* 

* 


* 

. '* 

14.90 

11 , 

a 

4 

82 

:i 

1 

48.8 

1,26 

1 

1,40 

1 

73 

5 

1 

8.2 

l.lo 

1 

1,28 

1 

84 

7 

26 

39.3 

1.49 

6 

1,89 

1 

67 

6 

52 

865 

1,09 

4 

1,73 

I 

19,79 

16.49 

1,99 

PS-* 

6,31 

42 

26.76 

1 

45,20 

25.93 

9,06 

77.4 

10,63 

78 

49,82 

1 

14,55 

4.37 

25 

31.7 

10,69 

18 

16,85 

4 

22.09 

6,26 

1,63 

3^7 

15,45 

31 

24.84 

6 m 

18 

3,20 

1,62 

2 

51.2 

2,02 

-46 

6,70 

8 

7,02 

1.86 

• - 

1,36 

46.7 

6,67 

• 

22 

13.27 

.18 ( 30 ) 

1 


•'f, 






4 



HAme af 


He«d Fiud*ii|> 

with 0ftte of BAlance Sheid Ctetdtal 4k 

l>ake of Est. Eosorvo 

(c) (d) 1 (d) 


220 Inteimn>vmcial Banking 

* Corporation 

227 IstMTftr Bass Bank 


Calctttta 

1980 

Bahjoi 

1941 


81.12.44 

31.12.43 

1.7.45 


4.19 

440e 


228 Jadab Bank Howrah 

229 Jalpaignri Banking and Jalpaiguri 

Trading Corporation 

230 Jalpaikari Luxmi Bank Jalpaiguri 


Figures not available 

81.12.42 3,71 

31.12.43 8,89 

81.12.42 83 

31.12.43 83 


281 

Jalpaiguri National Bank 

Malda 

Figures not 

available 

232 

Janjira Bank 

Janjira Murad 
1934 

31.12.44 

3,01 

233 

Jath Btate People’s Bank 

Jath State 

It is a state bank 

334 

Jaya Luxmi Bank 

Mangalore 

30.6.42 

3,07 




30.6.48 

3,42 

235 

Jessore Khulna Union Bank 

JesBore 

Figures not 

available 

283 

.Tessore United Bank 

JesHore 

31.3.44 

1,06 



1909 

31.8.46 

1,01 

237 

Jhalawar State Bank 

Brijnagar 

30.9.45 

t 



1982 



2.38 

, Jharia Industrial Bank 

Jharia 

.31.12.43 

1,08 


. 

1941 

31.12.44 

108 

239 

Jotedars Banking and Trading 

Jalpaiguri 

31.12.48 

87 


’ Co. 

1911 

.31.12.44 

1,02 

240 

Jubilee Bank 

Calcutta 

31.12.44 

53 



1986 

31.12.46 

69 

241 

Jubilee Development Bank 

Calcutta 

Figures not 

available 

242 

Kamla Bank 

Gooch Behar 

Figures not 

available 

243 

Kanara Commercial Bank 

Puttiir 

31.12.48J 

.39 




31.12.46 

37 

244 

'Kannivadi Bank 

Dindtgul 

31.12.42 

54 


4 


31,12 48 

55 

246 

.Karaikudi Banking 

Karaikudi 

.31.12.44 

189 


Corporation 

1936 

30.11.46 

1,91 

** 

„ .. 


. . h 



, I V ’“r i ; -3 "S s A rr r 

t It w a etate bank and ba« bo capital, t Figures for &uuum Bntbrprhw jWA 



( of nmmk. 



Cash 

Invtstment 

'V.of(g) 

A (h) to (f) 

X^atis A 1 
Advanoss I 

1 

FroGt A 

Loss 

.1 

Total 

Worftlng 

I'i;' 

of 

1 Offtooa 

(f) 

<g> 

(h) 

(i) 

u» 

(k) ' 

(1) 


1,19 

56 

45 

84.0 

67 

• 

ijt 

3 

1.24 

7 

83 

72.6 

4,73 

19 

5,66 

1 

82 

1 

3,59 

439.0 

— 

« 


1 


1 


7.56 

2,18 

32 

33.1 

12,37 

38 

13,91 

1 

5.84 

4,10 

32 

72.2 

15,69 

— 

11,61 

1 

44 

30 

6 

79.3 

38 

—1 

1,31 

1 

36 

37 

7 

126.7 

41 

— 

1,40 

1 








2 

5,82 

2,28 

3,78 

86.9 

3,67 

4 

8,84 

2 

no accounts published. 





1 

17,37 

2,18 

32 

14.4 

6,30 

23 

20,98 

9 

26,11 

4,10 

32 

16.9 

2,92 

29 

30,16 

9 








2 

1,28 

60 

9 

53.9 

2.14 

—1,19 

3,69 

1 

96 

33 

4 

38.4 

2,07 

—49 

3,22 

1 

13,79 

67 

— 

4.1 

16,67 

33 

16,26 

5 

6,62 

2,86 

3 

43.9 

4,87 

16 

8,12 

1 

7,68 

1,98 

h 

27.2 

6,83 

30 

9,11 

1 

35 

38 

46 

237.1 

99 

29 

2,07 

1 

30 

56 

19 

216.4 

91 

14 

2,00 

1 

49 

7 

1 

16.3 

94 


1,03 

2 

4 

3 

— 

76.0 

1,14 

— 

1,30 

3 


1 


1 


71 

12 

20 

46.0 

86 

1 

1.20 

1 

•Iw 

* 

* 

— 

Itt 

J*c 

1,80 

2 

2,06 

14 

2,35 

121.6 

16 

5 

2.07 

3 

3,26 

^ 34 

3,20 

108.6 

51 


4,07 

3 

6.69 

1.78 

1,40 

55.8 

4.53 

6 

7,79 

1 

5,58 1.37 2,30 

72.2 

3.89 


7.98 

1 


e Excludes BMerv«i •Not«v»U*bie 






No, 

^ Ifauie <it 'tt'>4k» 

with 

tMe 0i Ksl* 

01^0 ot 0AliLnco & 

<*L. 

(bj 

M 

i Id) 

1^ 

246 

ELaror HeroaoHle Bank 

Karur. 

31.12.42 

61 


f V 


81.12.48 

61 

247? 

Vyaya Bfnk 

Karpr 

80.9.48 

3,16 



1916 

30.945 

3,85 

248. 

Kattapmhur Sri Bama 





Jananokoola Bank 

Kattuputhur 

31.12.44 

33 

249, 

Kavalappara Bank 

Paighat 

Pigvures notr 

available 

250. 

Kerala Invaatment Bank 

Palgbat 

31.12 45 

76 



1965. 



251 

Kerala Service Bank 

Gbanganacherry 

16.8.42 

68 




16.8.48 

68 

252 

Kotagm Bank 

Kotagiri 

31.7.44 • 

88 



1929 

31.7.45 

84 

258. 

Kothamangalam Namboodiri 





Bank 

Qailanday 

31.12.44 

36 

254 

Kottayain Bank 

Koti&sram 

31.12.44 

3.08 



1926 

31.12.46 

4,28 

265 

Kriabnagiri Bank 

Dowlatabad 

80.9.42 

52 




30.9.43 

68 

256 

Blriabnagiri Dowlatabad Sri 

Dowlatabad 

31.8.48 

60 


Mahalaxmi Bank 

1983 

31.8.46 

63 

267 

Kulitalai Bank 

Kulitalai 

31.12.44 

1,21 



1988*: 

31.12.46 

1,27 

258 

Kulitalai ThrivyaJSahaya 

Kulitalai 

31.8.44 

38 


Kidhi 

1907 

31.3.46 

40 

266. 

Kunuktkhali Banking Corp. 

KrUdmagar 

Figures not 

available 

260 

Kuniamathur Murngapiran 

Kuniauutbnr 

31.6.44 

86 


Bank 

1981 

31.5.45 

85 

261 

Kuniamuthur Sri Natrajan 

Kuniamathur 

Figures not 

available 


Bank 




262 

Knetitk United Bank 

Oalcntba 

Figures not 

available 

268 

Knver Bank 

Calcutta 

Figures not 

available 

264 

Lakabn^ Prasad Bank 

Triotopr 


60 


i 


16:8.43 

56 

265 

* 4 

1 Lakskipi Vilas Bank 

Kamr 

3U0.48 

1,49 



1926 

J140.46 

1,81 


•ilof avail vie. 



1 20 

24 

17 

34.1 

1 31 

25 

24 

37.4 

38,42 

8,60 

6,97 

37.6 

S 2 06 

9.36 

1 < 2,14 

41.3 

1 03 

13 

9 

16.9 


9 16 

1 .18 

80 

23.7 

1 ( 

1 


7.1 

7 

<3 

— 

42.8 

63 • 

56 

‘20 

120.6 

."►2 

46 

18 

123.1 

1.32 

48 

8 

42.4 

.32,64 

17,33 

1,91 

60.0 

.■)! If ) 

27,64 

3,49 

60.8 

S 

2 

. — 

25.0 

7 

7 

— 

100.0 

45 

3 


66.6 

66 

16 

-- 

22.7 

31,89 

3,64 

11,40 

47.1 

49,51 

5,10 

23,05 

56.8 

2,33 

84 

14 

42.1 

2 79 

63 

29 

33.0 

3 




4 

— 

— 

— 


1,40 

1 

• 1,00 

3 

1,45 

2 

1.98 

3 

27,66 

63 

42,99 

14 

36,11 

80 

57 m 

16 

1,51 

6 

1,76 

2 




1 

8,26 

11 

10,48 

5 

67 



93 

1 

65 

— 

91 

1 

82 

11 

< 1,58 

1 

85 

14 

1.53 

1 

94 

— 

1,61 

1 

18 12 

41 

40,46 

9 

28,98 

63 

69,42 

11 

61 

3 

65 

1 

58 

1 

66 

1 

108 

5 

1,11 

1 

109 

6 

1,36 

1 

18 87 

27 

34,87 

6 

26,60 

43 

. 56,06 

6 

* 

2 

2,84 

4 

3,31 

3 

4,46 

4 




1 

36 

— 

38 

1 

38 

— 

40 

1 


1 








tjt . H * « J 





' 5 ''’’' ’ ' 1 

ReadOmea 

1 ■ ' 

I W#ttp- 

HU 


with 

lDitt 0 of BaUnoe BheellQapttiil ^ 


1 

Duta of SiBt. 


Eesorvo 

Ji*4 

„ -(b)" '■ ■ r 

(c) t 


(e) 

266 

1: 

Lali BtkOk 

Calcutta 

Figures not 

available 

267 

Limb^ klink 

Limbdi 

It is an agricultural Bank 

268 

' i 

Iiion 

Bawalpindi 

Figures not 

available 

269 

^ ^ * 

Lord Krishna Bank 

branganore 

Aug. ’44 

54 



1940 

Aug. ’45 

57 

270 

Loyal Bank 

Chandpur 

31.12.48 

1,34 



1934 

31.12.44 

1,62 

271 

Luxini Indnstrial Bank 

Calcutta 

18.4.42 

1,59 




18.4.43 

1.67 

272 

Mahajati Bank 

Calcutta 

Figures not 

available 

278 

Mahalnxmi Etah Bank 

Etah 

Figures not 

available 

274 

Malabar Bank 

Trichur 

16.8.43 

98 



1929 

15.8.44 

98 

276 

Malankara Bank 

Tiruvalla 

31.12.43 

1.01 



1926 

31.12.44 

1.01 

276 

Malayalee Bank 

Palghat 

Under reconstruction 



1937 



277 

Mandi Bank 

Lahore 

Figures not 

available 

278 

Mandya Bank 

Mandya 

Figures not 

available 

279 

Manftlore City Bank* 

Mangalore 

31-3-44 

28 



1939 

81-8-46 

28 

280 

Manindra Banking Corporation 

Calcutta 

1943-44 

38 



1980 

1944-46 

86 

281 

Manaargodi Bank 

Mannargadi 

31.12.48 

1.51 



1982 

81.12.44 

1.60 

282 

Mar Thomas Syrian Bank 

Trichur 

15.8.44 

39 



1927 

15.8.45 

40 

288 

Matbilakam Bank 

Palghat 

Figures not 

available 

284 

Mayayaram Permanent Fund 

Mayavaram 

15.9.48 

78 



1917 

I 6444 

76 

286 

> Maynrbhanj State Bank 

Baripada 

81.12.42 

62 




81.18.45 

1,25 


ipvopndbri^p ooaoiffa. 


De|>0dit8 


|lii Vestment j 

I 

[ 1 of is) 

j * (h) to (f) 

Lomift & 
Advances 

I>ro0t A j 
Loss 

1 Total 
Working 

Of 

Offices 

(f) i 

(g) 

i (h) i 

(i) 

1 (i) 

(k) 

.CO __ 

1 (m) 








4 

guaranteed by Limbdi State. 

. Figiireg not available. 










9 

6.26 

3,68 

34 

02,6 

2,87 

7 

6,94 

3 

11.74 

6.97 

66 

648 

5.48 

12 

13,78 

3 

4,21 

1,97 

11 

36.2 

3,63 

1 

6,79 

6 

12,10 

3,16 

87 

.33.3 

9,68 

7 

16,33 

12(13) 

11,69 

1,91 

4,87 

68,4 

6,30 

10 

17,44 

1 

23,62 

• 

9,20 

9,43 

66.2 

.5,67 

10 

26,44 

1 

1 

8,06 

3,76 

3,37 

88.4 

2,67 

4 

10,12 

1 

4 

9,48 

2,07 

4,40 

65.7 

6,38 

16 

12,27 

4(6) 

62 

8 

16 

37,1 

95 

-17 

1,68 

1 

1,06 

29 

7 

34.3 

1.24 

_9 

2,14 

1 (3) 


7 

1 


1 


2,10 

10 

1,26 

64,3 

1,06 

3 

2,44 

6 

2,79 

20 

1,36 

55l7 

1,67 

5 

3,16 

7 

6,60 

3,41 

28 

55.9 

76 

2 

7,00 

4 

18,91 

9,87 

67 

55.1 

7,63 

9 

20,00 

9(10) 

14,64 

3,97 

5,77 

66.5 

6,63 

13 

16.33 

3 

16,65 

2,41 

494 

44.1 

11,00 

20 

12,01 

3 

3.19 

78 

22 

31.3 

2,37 

3 

3,46 

3 

4.56 

1,69 

22 

41.9 

2,88 

6 

4,86 

3 

6,72 


3,12 

• 

77,9 

2,09 

6 

6,69 

1 

613 

1,87 

2,63 

63.3 

2,97 • 

6 

7,14 

3 

,18.14 

4,48 

7,90 

68.2 

6,83 

11 

20,63 

2 

A State bank, liabilities guaraotoeH by State. 


70,20 

3 



Palghat 


81.12.48 

8112.44 


2,62 

8.50 


286 Bank 

% 


287 

Meroaatile Exchange Bank 

Calcutta 

31.12.44 

‘ 1,41 



1928 



288 

Merchants Bank 

Tanjore 

31.1248 

2.09 



1919 

81.12.44 

2.11 

289 

Mettupalayam Lakshtni Vilasa 

Mettupalayam 

31.8.44 

87 


Nidhi 

1918 

81.8.4B 

89 

290 

Midland Commercial Bank 

Calcutta 

Figures not 

available 



1928 



291 

Minerya Banking Corp. 

Calcutta 

Figures not 

available 

292 

Miraj State Bank 

Miraj 

30.6.44 

1,82 



1929 

30.6.45 

2.28 

203 

Model Rank ol Barsi 

Sholapnr 

Figures not 

available 

294 

Modern Bank 

Coimbatore 

31-5-42 

51 




81-5.43 

51 

295 

Moolky Bank 

Mulki 

31-12-45 

19 



1928 



296 

Mnkkndal Bank 

Mukkudal 

31-12-45 

10 

297 

Muktagaecha Popular Bank 

Calcutta 

Figures not 

available 

298 

Mysore Union Bank 

Davangore 

Figures not 

available 

299 

Nagarkars Bank 

Mangalore 

81.12.43 

1,19 



1984 

31 12.44 

1.24 

800 

Nainital Bank 

Nainital 

80.9.44 

2,89 



1922 

80.9.45 

2,96 

801 

Natidnal Bank of Bengal 

ICalcntta 

Figures not 

available 

802 

National Bank of Sialkot 

Sialkot 

80.6.44 

1.16 



1988 

80.6.46 

1,90 

803 

National Bank of Triohinopoly 

Triohinopoly 

81.3.44 

56 



1984 

81.8.45 

58 

804 

National Central Bank 

Calootta 

Figortip not 

available 

806 

National Ohauben Bank 

Qanhati 

Figures not 

available 

806 

National Chit Fund 

Madras 

Figures not 

available 










20,77 3.21 4,54 37.3 16.16 44 24,08 6 

27,43 0.42 6,29 46.4 18,36 40 * 31,44 6 


4,66 

3,29 

— 

70.6 

10, 6») 

3,47 

2,32 

54.6 

12,16 

3,22 

4,34 

62.2 

9 

8 

2 

— 

22.2 


46,80 

6,64 

10,47 

40.8 

60,06* 

20,26 

19,70 

66.6 


50 

1 

4 

10.0 

51 

13 

3 

31.3 

68 

21 

30 

76.0 

51 

26 

6 

60.8 


9,03 

64 

4,17 

62.1 

10,69 

1,76 

4,65 

69.9 

34,28 

14,62 

10,79 

73.8 

42,12 

16.87 

11,63 

67.4 


26,62 

6.21 

6,64 

50.3 

37,18 

9,12 

8,32 

46.9 

2,49 

24 

1,30 

61.8 

2,61 

34 

1,04 

62.8 


1,82 

13 

6,26 

2 

6,66 

9 

12,84 

7 

6,47 

11 

14,60 

7 

86 

6 

94 

1 

96 

2 

1,02 

1 




3 


31,86 

45 

49,25 

6 

23,00 

1,07 

63,63 

6 




4 

94 

2 

1,08 

1 

83 

2 

1,09 

1 

36 

1 

89 

1 

39 

2 

82 

1 




1 




1 

6,62 

14 

10,61 

4 

7,78 

13 

14,43 

3 

11,73 

19 

37,62 

6 

16,83 

40 

45,63 

5 




1 

14.15 

45 

31,83 

1 

21,69 

54 

46,66 

2 

1,79 

4 

3,42 

1 

2,22 

6 

3,67 

1 


13 




8L ’ 
% 

•* 

Kune uf 

Heftd Office 
with 

Dale of Est* 

Pftie ot Haliiiee Bbect | 

j Beserve 

(•) 1 i 

(b) 

' io) ■ 1 

(d) 

1 (e) 

307 

■* 

National tlit| Bank 

Lahore 

81.12.45 

50 



1945 



308 

NatioiAn'Economic Bank 

Calcutta 

30.6.42 

64 




30.6.43 

56 

809 

National Exchange Bank 

Calcutta 

Figures not available. 

310 

National ExpreHH Bank 

Calcutta 

Figures not i 

available 

311 

National Mercantile Bank 

Calcutta 

80.4.42 

1,19 




30.4.45 

Under 

812 

Nattukkotta Bank 

Devakottai 

31.12.44 

61 



1937 

31.12.45 

52 

318 

Nawadwip Bank 

Calcutta 

Figures not 

available 

814 

Nayar Bank 

Valpad 

31.3.42 

89 

815 

Nayar Modern Bank 

Tirur 

Figures not available. 

316 

Negaptan Permanent Fund 

Negapatam 

15.1.44 

79 



1902 

16.1.45 

78 

317 

Nellore Permanent Fund 

Nellore 

15.9.46 

1,65 



1888 



3J8 Now Era Baukiug O'orpo 

Madras 

31.12.44 

4 



1932 



319 New Hiudustau Bank 

Lahore 

31.3.43 

1.46 



1934 

31 .,8.45 

2,01 

320 New India Bank 

Coimbatore 

30.9.42 

L14 



1922 

30.9.48 

1,14 

321 New National Bank 

Calcutta 

The bank 

though 



1928 

81.12.45 

12 

822 Nilgiri Godaver Bank 

Kuudah Bridge 

31.12.43 

1,05 


* 


31.12.46 

2,07 

323 Nizamitih Bank 

Baichnr 

Figures not 

available 

824 Noakhali Loan Office 

Noakhali 

14.4.42 

60 




14.4.43 

60 

825 Northern Bank 

Calcutta 

Figures not 

available 

826 Norani Union Bank 

1 

• 

Palghat 

80.6.42 

« 

68 

827 OUur Qank 

Ollur 

1944-45 

81 


1928 






( Tn thomands o 



1 

1 ’0«»h 1 

luvesiiiient 

% of (g) ' 
A (h) to f 1 

Loans & 
Advances 

Profits 

Loss 

Total 
Working | 

’m' 

of 

1 O0iC08 

<0 

i (k) 

(h) 

(i) 

(j) 

(k) 

(1) 1 

(m) 

36.18 

5,65 

7,92 

38.5 

21,84 

16 

, 38,20 

1 

18 

42 


233.3 

12 


72 

3 

1,24 

58 

16 

69.6 

89 

— 

1,80 

6(10) 


1.96 

33 

3 

16.4 

1,63 

- 1 

4,13 

12 

reconatruction. 







31 

2,81 

23 

1,24 

52.3 

3,19 

2 

4,86 

2 

5,84 

65 

4,96 

96.1 

77 


— 

2 

• 

24 

2 


8.3 

90 


1,17 

1 


1 


2,62 

1,32 

62 

73.0 

1,47 

3 

3,65 

1 

2,44 

1,20 

55 

71.3 

1,55 

3 

3,44 

1 

1,73 

76 

1,02 

102.8 

1,43 

-3 

3,68 

1 

12,16 

32 

— 

2.6 

12,06 

7 

12,73 

3 

19,34 

7,87 

36 

42.4 

14,50 

17 

27.76 

11 

22,96 

4 03 

3,06 

30.8 

12,76 

4 

30,38 

9 

3,68 

1.41 

42 

51.1 

2,91 

2 

4,79 

3 

3,23 

1,01 

64 

51.1 

2,74 

3 

4,48 

3 

established in 1928 but business was started in 1944. 




12,91 

4,14 

1,66 

44.9 

7,26 

2 

13,46 

10 

20 

8 

2 

50,0 

1,26 

9 

1,38 

1 

14 

73 

37 

786.7 

2,06 

14 

3,25 

2 


1 


4,02 

8 

7 

3.7 

2,10 

—16 

6,84 

1 

4,01 

9 

7 

3.9 

2,02 

2 

6,83 

1 




• 




16 

2,29 

.26 

47 

^.3 

2,28 

m 

4 

3,11 

1 

1,64 

15 

46 

37*2 

1,40 

4 

2,43 

1 



sC 



Hame 0|flanks 

Head OMce 
with 

Date of Est 

Date of Balance Sheet 

Paid*iip 
Capital A 
Ileaerve 


(b) 

(c) 

(d) 

W) 

m 

Oadip' 4 tttur Sri £. K. Bank 

Ondiputhur 

Figures not available 


829 

On'lipuyiur Sir Venkatesa 

Ondiputhur 

Figures not 

available 


" Sahaya Bank 




380 

O^^cainund Sree Krish^ia 

Ootacamund 

30.6.43 

96 


Vilasa Nidhi 


30.6.45 

97 

381 

Orient Bank of India 

Patna 

31.12.44 

1,49 



1934 



883 

Oriental Bank 

Rawalpindi 

31.12.42 

61 



1931 

31.12.43 

61 

333 

Oriental Benefit and Deposit 

Madras 

31.12.43 

83 


Society 

1886 

31.12.44 

84 

884 

Oriental Exchange Bank 

Barisal 

31 12.44 

4 




31.12.46 

4 

836 

Orissa Bank 

Cuttack 

31.12.43 

15 



1930 

31.12.44 

19 

386 

Osmauia Aziz Bank 

Raichur 

Figures not 

available 

887 

Palakarai Fund 

Trichinopoly 

31.3.43 

62 



1902 

31.3.46 

60 

388 

Palghat Town Bank 

Palghat 

31.12.44 

7 



1936 



389 

Palitana Darbar Bank 

Palitana 

It is a private state bank 

840 

Pangal Nayak Bank 

Udipi 

31.12.43 

3,87 



1920 

31.12.44 

8,88 

341 

Pareek Commercial Bank 

Bikaner 

Figures not 

available 



1944 


842 

Parli Bank 

Parli 

30.6.44 

16 



1934 

30.6.45 

17 

848 

Pathinen Grama Arya Vysya 

Rombai 

30.9.44 

1,89 


Bank 

1982 

80.9.46 

2,12 

844 

Patuakhali Bank 

Patuakhali 

13.4.42 

62 




13.4.48 

67 

346 

Peelmaedu Karivaratbaraja 

Peelamedu 

31.12.43 

1,14 


Devalya, Paripalana Midhi 

1919 

31.12.44 

1,18 

848 

Peerdw Juharmal Bank 

Trichinopoly 

81.12.44 

8,20 



1933 

,30.6.46 

8,81 

847 

Peoples Bank' 

Tirathahaliai 

80.6.42 

66 




80.6.43 

66 


(In thousand of 


Deposits 

1 Cftsti 

1 

[lavestment 

% of (g) 

* (h) to (f) 

Loans & 
A<lvancfs 

“ U “) “ 

! 

! Profit A 

I Loss 

ToUl 1 **'“• 

Working 1 

TO 

(g) 

(h) 

' (k) 

(1) 1 (m) 







1 






* 

1 

23 

6 

8 

60.8 

1,08 

5 

1,23 1 

9 

4 

12 

177.7 

96 

4 

1,10 1 

11,82 

6,63 

93 

64.6 

2,74 

3 

13,70 8 

71 

42 

— — 

69.1 

78 

_ 

1,30 2 

2,73 

on 

42 

51.6 

2.05 

2 

3,78 2 ( 9 ) 

1,52 

24 

16 

26.3 

1,75 

3 

2,46 1 

1,20 

21 

16 

30.8 

1,39 

2 

2,11 1 

6 * 

1 

4 

83.3 

4 

4 

11 1 

5 44 

1,49 

2,37 

70.6 

1 

9 

7,02 6 







97 1 







1 61 1 

1,17 

16 

Hi 

47.0 


2 

1 

1,90 1 

2.10 

26 

40 

12.3 

2,13 

3 

2,86 1 

6 

1 

5 

12.00 

7 

— 

16 1 

DO 

account 

published 


1 

6,47 

1.41 

2,11 

64.3 

6,40 

IS 

9,21 7 

7,37 

1,01 

2,38 

46.9 

7 36 

21 

11,26 8 







18 

1,49 

32 

3 

23.6 

1,29 

3 

1,71 1 

1,73 

39 

4 

24.8 

1,46 

3 

1,96 1 

18,95 

1,36 

74 

11.0 

9,68 

46 

13,14 9 

13,76 

4,71 

1,39 

44.3 

10,10 

* 

17,32 9 

1,06 

38 

8 

43.8 

1,02 

3 

1.60 1 

1.91 

1,23 

9 

69.1 

1,02 

1 

2.49 1 

36 

32 

36 

188,6 

99 

17 

1,68 1 

66 

2 

66 

106.6 

1.16 

16 

1.92 1 

24,88 

3.46 

9.60 

52.0 

16,47 • 

35 

29,86 8 

30.68 

3,80 

13,76 

56.6 

22,16 

41 

40.34 9 

60 

26 

6 

64.2 

90 

1 

1,31 1 

— 80 24 

* 

8 

40.0 

1.14 

2 

1,64 1 


* Jifot ivaikble. 




."■A 



Head Office 


Paid-up 


N*ine of Batiks 

with 

D«te of B«Jiance Sheet 

Capital & 



Date of Eet. 


1 Ikeaerve 

,^■1 

'■ ■' (b) ' " 

1 (o) 

(d) 

' (o) 

348 

Pedplel Credit Bank 

Calcutta 

Figures not available 

349 

Peoples National Bank 

Calcutta 

It commenced business 



1928 

18.4.45 

15 

850 

Periyanaickenpalayan Sri 

Periyanaicken- 

31.5.48 

58 


Badba Krishan VilasaNidhi Ltd. palayan (1 91 9] 

1 81.6.44 

53 

351 

Peria Negamam Sri Lakahmi 

Periya 

81.10.42 

61 


Vilasa Diravya Sahaya Nidhi 

Negamam 

31.10.48 

62 

852 

Perumbavur Bank 

Perumbavur 

16.8.43 

97 



1987 

16.8.45 

1,04 

858 

Peters Bank 

Calcutta 

Figures not available 



1927 



854 

Phoenix Bank 

Calcutta 

Figures not available 

855 

Pie-Money Bank 

Mangalore 

31.12.45 

14 



1935 



856 

Pioneer Commercial Bank 

Calcutta 

31.12.43 

68 




31.12.45 

69 

857 

Pollachi Town Bank 

Pollachi 

81.6.43 

77 



1917 

31.5.45 

78 

858 

Pollachi Union Bank 

Pollachi 

30.11.48 

1,29 



1921 

30.11.44 

1,30 

359 

Forbandar State Bank 

Porbandar 

It is a state bank 



1921 



360 Prabartak Bank 

Calcutta 

31.12.44 

1,57 



1929 

31.12.45 

8,68 

861 Premier Bank of India 

Madras 

31.12.44 

29 



1985 

80-6.45 

34 

862 PrMidency Bank 

Kottayam 

81.8.42 

81 

868 Padapet Bank 

Madras 

Figures not available 

86# Punjab Central Bank 

Delhi 

The bank commenced 



1948 



865 PurtuMwa Kuru Hindu 

Madras 

S1.B.4I2 

71 


Santhatha Sanga Nidhi 

31.8.48 

1,20 

866 Ptu^Bank 

Puri 

* 19.4.48 

60 

867 B.Y.Bank 

Madura 

31.12.48 

61 


" " . / ' 

1936 

81.l2f44 

1,11 

♦not available. “ ' ““ 

* ' 


'"'U 


ffn Hanmandu 


Deposits 1 

i 

Cmh 

jlnvestmemt 

% of (g) 

A (b) to (f) 

Loans ft 

AfWanoes 

\ 17$ WHTUi 

Prom* 1 

Loss 

SUTTWf XMJ 7 

l^ta! ^ 
Working 


m i 


(h) 

(i) 

U) 

(k) 

(1) 

1 (m) 


in 1948. 


2.79 

1.39 

58 

70.6 

83 

— 

3,20 

5 


1 

19 

— 

37 

2 

57 

1 

2 

1 

20 

1060.0 

36 

1 

57 

1 

5 

1 


20.0 

62 

2 

69 

1 

6 

3 

— 

6C.0 

68 

— 

67 

1 

1,45 

23 

6 

20.0 

2,12 

7 

2,49 

3 

4,04 

• 

1,U 

11 

80.9 

3,82 

9 

5,18 

3 

1 

171 

26 

2 

16.4 

1,76 

6 

2,17 

1 

1 

0,61 

3,10 


46.9 

3,74 



8,02 

17 

39,21 

16,08 

700 

58.9 

12,89 

6 

42,24 

50 

44 

6 

, 

13.7 

1,02 

5 

1,29 

1 

80 

13 

51 

80.0 

1,40 

6 

2,24 

1 

66 

86 

36 

186.1 

89 

6 

2,12 

1 

87 

24 

46 

80.6 

1,61 

6 

2,23 

1 

to Msist commercial development. No balance sheet is published. 

1 

18,09 

6,01 

2 11 

39.3 

9,82 

22 

22,34 

9 

30,02 

15,12 

6,37 

71.2 

12,07 

sH 

40.00 

10 

4,74 

1,06 

-Hi* 

23.0 

3,87 

6 

5,34 

2 

7,26 

1,01 

29 

17.9 

6,42 

♦ 

7,72 

2 

3,27 

67 

32 

30,3 

3,76 

6 

5.24 

1 

1 

commenced 

.3 

I 

1 

1946. 

No accounts 

published. 



3 

7.81 

26 

2 

3.6 

7,28 

2 

9,04 

1 i 

8, 71 - 

89 

2 

16.9 

6,82 

1 

8,77 

1 .. . 
.'ri 

8,46 

• 20 

6 

8.1 

6,38, 

7 

9,60 

6 

sil 

2.62 

59 

73.8 

6,38 

16 

10.06 

t-'l 

I0j44 

1,66 

54 

k i. 

20,0 

10,84 

25 

14|31 

4 


Not ftiwilaUf . 




<186 


Bl 

Ho. 

' Name 43 ;! IBanks 

Head Office 1 

with 

Date of Eat. 1 

Date of Balance Sheet | 

Paid*ap 

Capital Ic 
Beaerve 


(b) 

( 0 ) 

(d) 

(0) 


Agra 31.12,43 2.81 

1929 31.12.44 2,88 


868 Badhaaoam. Bank 

^ it 

869 "^j^iant Bank 

* <li/ ^ 

870 Bahuc Bank 

871 Bai Bahadur Kidar Nath and 

' Sons 

872 E.S. Puram Commercial Bank 

878' Eaicjhiur Bankinjg Co. 

874 Eaichur Deccan Bank 

87ft Ea.iapalayam Commercial Bank 

376 Eajkut Industrial Bank * 

877 • Eajshahi Banking and Trading 

Corporation 

378 Eajasthan Bank 
879 Eangpur Bank 
380 Eaniwala Bank 
881, Eashtriya Bank 
882 Eashtriya Bank 
888 Ratnakar Bank 

884' Eayalaseema Bank 

886 Enby General Bank 

886 Safe Bank 

887 fSag^r Ohand S^anmal Bank 

888 Sah^ua Bank ' ^ 

: a''' - 

88 | Saidjpar Commercial Ba^ . 

■l'. Iv ■ '■ 


ComiUa 

1930 

Figures- not available. 

Jalpaiguri 

31.12.44 

1,84 

1944 

31.12.45 

2,10 

Gujrat 

31.12.46 

1,87 

Coimbatore 

Figures not 

available 

Eaichur 

Figures not'. 

available 

Eaichur 

Figures not 

available 

Eajapalaiyam 

31.12.43 

1,25 

1986 

31.12.44 

1,95 

Jalpaiguri 

-•31.12.42 

8,16 

Eajshahi 

• $0.6.42 ■ 

■ 50 

Calcutta 

Figures not 

available 

Eangpur 

31.12.43 • 

63 

Firozabad 

A" private 

bank 

Calcutta 

Figures not 

available 

Karachi 

Figures not 

available 

Kolhapur 

3i.12.44- 

8.06 

1948 

31.12.46 „ 

8,17 

Bellary 

' 31.12.44- ■' 

2,04 

1939 

30.6.46 . . 

* 

2,74e 

Oaloutta 

Figures not 

available 

Nagpur 

21.ll.46t 

2,18 

1946 


'.Vi-..' 

Madras 

No accounts 

published 

1946 

V W. Y 

Ludlviana 

* 81.12.42 \ 

« 1,06 

, 

SM2.48 

1,26 

P 

Swdpur . 

' . ^ 

81.12.42 

80 

81.12.44 

80 


t Pignree of statutory report, 

^ ■ivd 






! 

0e|H}8its 1 



Cash 

L 

Investmeni 

%of (*> 1 
(h) tat 

Lotos A 
A4Taiio«a 

A 

Loss 

Total 

Working 

i i^Of 

of 

o^dhi 

(0 I 

- («) 1 

' (h) 

(i) 

0) 

(» 

0) 

WMSsstm 


54,10 

2,32 

12.40 

45.6 

42,40 

22 

69,00 

1 

48,79 

6.46 

16,23 

42.3 

30,46 

16 

53,21 

1 


* 






5 

- 57 

-■ i -M 



160.8' 

98 

1 

1,96 

'1 

49 

63 

— 

67.0 

1.84 


3,03 

1 

17,36 

: ?;29 

2,42 

56.9 ■ 

9,22 

17 

20, 11 

6 

' 1 

• 







1 

1 

12,90 

6,46 

1,53 

61.9 

6,60 

45 

15,13 

3 

12,40 

4.11 

2,22 

50.8 

8,41 

48 

16,64 

4 (5) 

23 

i C * 

— 



1,69 

—4 

3,69 

1 

5,74 

, , - 78 

11 

15.1 - 

4,90 

4 

7,24 

1 

♦ 








10 

1,57 


— 

3.8 

1,06 

— 

2,40 

1 

No accounts published. 


• 


„ 

1 


" 


* 




3 


♦ 






6 * ' 

8.81 

6,47 



75.7 

5,12 

21 

12,38 

3 . - 

t. 

* 



* 

* 

-is 

4 

6,31 

2.29 

2,06 

68.6 

8,96 

30 

14,34 

12 

9,34 



— 

16,48 

32 

24,59 

18 


‘ 






1 

1,99 

2,34 

— 

117.6 

1,52 

— 

4,20 

1 




c 




1 

7.48 

3,17 

57 

27.9 

4,80 

8 

11,76 

10 

13,40 

• 3,78 

69 

32.6 

10f08 

15 

16,03 

9(14) 

83 

26 

1 

32.6 

1,01 

—1 

1,67 

1 

2,12 

1,49 

19 

79.0 

37 

1 

3,00 

1 

♦ 1^0*68 not ftvailaM 



• 





No. 

N«m«ot8imk» 

V.... - 

Reji4 

with 

Date of XiKt* 

’ 

Date of BaUiioo Sheet 

e«idi-jm 
Capital k 
Reeenre 


! 

(0) 

(d) i 

(e) 

890' 

Sakti liifljc 

Galontta 

Fignree not available 

891 

SaX^'i&i^a Pet Sengundar 

Salem 

8 I. 12.44 

58 


'''* '■ Bank 


81.12-46 

58 

888 

^em 9)^k 

Salem 

30.6.44 

1^79 



1928 

80.6.45 

2,69 

898 

Salem, 0i\gai Sri ^^ishna P|,imk 

Salem 

81.8.45 

62 



1981 

31.8.46 

64 

394 

Salem Indian Bank 

Salem 

The b$mk 

has 

896 

Salem Market Sri Dwarakana- 

Salem 

31-8-44 

1,29 


tkar Bank 

1931 

31-8-45 

1,80 

896 

Salem ]^eroantile Bank 

Salem 

30-6.48 

68 




80-6-46 

69 

397 

Salem National Bank 

Salem 

81.6.44 

16 



1986 

81.6.46 

16 

398 

Salem Shevapet Sri Venkates- 

Salem 

30 6.44 

55 


hwara Bank 

1980 

80.6.46 

57 

399 

Salem Sowrashtra Bank 

Salem 

3L12.43 

90 




31.12.44 

97 

300 

Salem Sree Bamaswami Bank 

Salem 

29.2.44 

1.86 



1931 

28.2.46 

1,88 

401 

Salem Sri Kannikapar- 

Salem 

81.8.48 

61 


ameswari Bank Ltd. 

1981 

31.8.46 

68 

402 

Salem Sri Banganather Bank 

Salem 

81.12.44 

31 




81.12.46 

30 

408 . 

Salem 'Pk^opakara Nidhi 

Salem 

81.8.42 

90 




31.8.48 

90 

404 

Sangli Rank 

Sangli 

31.12.48 

3,81 



1916 

31.12.44 

8,99 

406 

Sarhad Bank 

Peahawar 

Figures not available 

406 

Saraewaii Banking Co. 

Gnlkarga 

1944 

4,07e 

I'i" : 

'■ 5 '.M ' ' ' 1 

19^8 

. ' ' j i' 

1946 

' * 11 

4, lie 

407 

Satara S)vadehi Commercial 


30.6.43 

72 


5 , Co. iBankera) 

t^" 

89.6.44 

76 


I, ‘ , 





Ddposito 

Cash 

Investment; 

1 

1 jUoans St 1 
1 Advances ^ 

( Profit k * ToUi 

tiO 0 S WoHEing 

m 

of 

omoM 

(» 


(h) ! (0 

(j) 1 

(k) i (0 

1 (m) 


8 


38 

7 

27 

89.4 

63 

2 

98 

1 

67 

26 

7 

63.1 

1,06 

4 

1,43 

1 

27,63 

3,46 

6,39 

31.9 

21,02 

22 

32.04 

12 

34,09 

5,16 

6,15 

38.1 

25,26 

29 

40,96 

13 

4,06 

1,38 

2,04 

84.2 

1,36 

8 

5,10 

1 

2,78 

35 

1.74 

71,4 

1,37 

9 

3.88 

1 

temporarily closed its business. 




1 

3,63 

91 

88 

46.5 

3,60 

8 

6,34 

1 

2,96 

47 

1,44 

64.7 

2,36 

3 

4,32 

1 



• 

10 

5 

_ 

55 

3 

78 

1 

— 

14 

8 

— 

47 

1 

71 

1 

68 

6 

6 

17.6 

74 

1 

87 

1 

1,07 

22 

37 

66.1 

67 

1 

1,28 

1 

4,26 

1,38 

96 

64.9 

2,62 

5 

4,88 

1 

4,40 

2,02 

1.47 

102.0 

1,60 

8 

5,16 

1 

2 

6 

18 

1200.0 

64 



1,02 

1 

32 

3 

26 

92.6 

1,06 

— 

1.47 

1 

7,62 

88 

74 

21.6 

7,49 

11 

9,46 

4 

6,85 

2,10 

1,07 

46.2 

6,24 

17 

. 8,71 

4 

3,61 

50 

72 

34.7 

3,28 

4 

4,63 

2 

3,33 

68 

66 

36.9 

2,84 

.6 

4,21 

2 

2,72 

1,10 

34 

62.9 

1,61 

4 

3,07 

1 

2,18 

19 

76 

43.1 

1,40 

* 

* 

1 

1 

3 

_ 

300.0 

86 

5 

99 

1 

1 

13 

1 

1400.0 

69 

3 

96 

1 

48,46 

9,77 

16,62 

64.2 

26.91 


63,71 

10 

61.69 

10,69 

18,43 

56.1 

29,28 

38 

69,58 

10 


16,30 

— 

2,18 

13,4 

12,62 

46 


6 

19,48 

3,92 

• 

3,74 

39.3 

16,34 

43 

* 

5 

24.71 

1,20 

14,20 

62.3 

10.63 

4 

86,27 

2 

27,60 

3,79 

18,86 

81.5- 

6,25 

4 

29,57 

2 


* Figures not available. 



' Name |if Baaks 

408 Sat'h»r Bank 

* * 

40d bMiiai^in Bank • 

410 Savings & Investments Bankin( 

Corporation 

411 Sawantwadi State Bank 

412 Security Bank 

413 Selva Vrithi Bank 


Head Office 


with 

Date of Efit 

Date of Balance Sheet Capital & 
Beserve 

(0) 

1 (d) 

1 <d) 

Chittagong 

Figures not 

available 

Jalesar 

31.12.48 

70 

1908 

31.12.44 

66 

f Tripunithura 

16.8.44 

i 64 

1936 

16.8.46 

1,08 

Sawantwadi 

31.7.46 

- l,04t 


1932 

Comilla 

Coimbatore 

Calcutta 


414 Sen’s Banking Corporation Calcutta 

416 Shree Bhai-at Industrial Bank Calcutta 

! 1936 

416 Shri Iijlahaluxuii Deccan Bank Raichur 

417 Shri Randuranga Bank Kandi 

418 Shri Ram Chandra Lakshman Dungarpur 

Bank 

419 Shri Sardha Banking Co. Raichur 

420 Sind National Bank Hvderabac 


418 Shri Ram Chandra Lakshman 

Bank 

419 Shri Sardha Banking Co. 


Figures not available 

31.8.42 60 

31.3.43 61 

Figures not available 

31.12.46 lie 

Figures not available 
Figures not available 

It is a private state bank 
Figures not available 


Hyderabad (Sind) 31.12.48 

1936 31.12.44 


421 

Souapur Bank 

Calcutta 

Figures not 

available 

422 

Sound Bank of India 

Calcutta 

Figures not 

available 

428 

South. India Commercial Bank 

Karur 

31.12.48 

55 



1942 

31.12.44 

68 

424 

Southern India Apex Bank 

Udipi 

30.6.44 

2,68 



1942 

30.6.45 

2,642 

426 

Sree Bank 

Calcutta 

Figures not 

available 



1936 


426 

Sree Poornatbrayeesa 

Tripunithura 

16.8.43 

82 


Vilasam Bank 

1922 

15.8.44 

98 

427 

. Sree Badha Krishna Bank 

Tri^ur 

16.8.43 

70 

428 

Shree Be(^gopatd Bank 

Roilpatti 

81.342 

1,01 



* 

81.8.48 

1,01 




( thousands of run ^)> . 


Bei^osito 

1 Cash 

i 

Investment 

1 % of (g) I 

I 4 (h) to it) 

Loans & 

Advanees 

i ! 

1 Profit 4 

X«€m8 

f Total 
Working 

' l^tnaSw 
of 

OfjfiOM 

' (f) 

i (K) 

(h) 

^ , 

1 0) 1 

(k) ' 

(1) 

(m) 


64 

4 

6 

15.6 

96 

~1 

1,38 

1 

70 

7 

5 

17.1 

1,27 

—3 

1.41 

1 

16,86 

1.76 

2,26 

55.0 

12.74 

27 

18,13 

6 

20,64 

2,02 

2,27 

20.9 

16.76 

27 

23,22 

6 

63,10 

10,42 

30.89 

77 8 

13,68 

42 

65,29 

3 

1,64 

16 


9.7 

2.10 

5 

2,32 

1 

1,61 

17 

— 

10.6 

2,12 

6 

2,31 

1 

■ 

13,68 

8,26 

— 

60.4 

4,75 

* 


21 








1 

1 ' 

- 







1 








1 

16,18 

11,62 

2.07 

84.6 

3,73 

6 

17,96 

2 

22,84 

10,74 

3,36 

61.7 

7.96 

7 

26 13 

2 


- 






2 








1 

3,30 

16 

7 

7.0 

4,68 

2 

4,96 

1 

6,90 

1,06 

63 

28 6 

5,23 

11 

7,22 

3 ( 4 ) 

17,86 

4,60 

10,68 

84.4 

6,93 

28 

23,66 

7 

20,46 

3,09 

10,82 

68.0 

9,64 

34 

26,60 

1(0) 








22 

23.83 

11,02 

2,37 

66.2 

11,06 

9 

24,93 

11 

26,01 

3,28 

6,402 

32.2 

18,07 

36 

28,77 

9 

3,38 

73 

49 

36.1 

2,83 

9 

4.19 

1 

1 

• 8 

6 

ISQO.O 

43 • 

-9 

1,03 

1 

1 

14 

5 

1900.0 

42 

— 

1,03 

1 


Begeryes - 


♦ JJot available. 






1,,' 



1 ;■ ■ Ki 


( In thowfoi^ qfrtg^0») 


C««h 

Investmeiit 

% Of (g) 

* (h) to (f) 

Loans St 

1 Advances 

Proflt * 
Loss 

Total 

Working 

cyillees 

(f) 

h) 

1 (h) 

(i) 

(j) 1 

(k) 

0) 


9 

7 

1,41 

1664.4 

4,26 

16 

6,78 

1 

23 

7 

1,41 

643.6 

4,62 

12 • 

0.17 

1 

2,76 

56 

1,66 

7T.2 

2,68 

2 

4.70 

1 

3,67 

29 

1,60 

61.2 

3,87 

3 

6,99 

1 

3,70 ' 

60 

2,46 

82.7 

4,08 

14 

8,20 

1 

3,87 

70 

2,88 

92.7 

4,28 

14 

8,39 

1 


1 


6.01 

2,46 

32 

46,3 

4,13 

8 

7.16 

4 

7,85 ■ 

2,13 

49 

33.4 

6,39 

12 

9,10 

4 

as a limited company. 

No accounts published. 



1 

86* 

71 

8 

91.9 

04 

4 

1,68 

2 

1,04 

71 

9 

70.9 

69 

4 

1,77 

2 

1 

12 

5H 

* 


♦ 

2 

41 

1 

1 

3,93 

60 

78 

36.1 

3,29 

3 

4,86 

1 

3,72 

72 

1 56 

61.3 

2,98 


6,36 

1 

5,74 

1,23 

1,81 

54.7 

3,93 

7 

7,00 

1 

07 

36 

3 

68.2 

71 

2 

2,36 

2 

85 

37 

4 

48.2 

76 

1 

1,49 

2 








9 

No accounts published. 






1 

ITo accounts published. 






1 

4,53 

1,69 

26 

40.8 

3,14 

6 

6,64 

4 

13;02 

4,13 

4,60 

03.4 

5,69 

10 

16,28 

6(7) 

24.82 

7.24 

3,69 

43.0 

14,43 

26 

26,28 

6 

38,61 

11,12 

7,60 

483 

21,18 

22 

30,23 

7 

8,03 

2,16 

1 

20.9 

6,94 



9,00 

2 

1,30 

6,00 

1,36 

66 6 

6,11 

13 

14,22 

2 

. 10,00 

. 2,08 

0,05 

87.3 

2,40 

6 

11,22 

1 

16,74 

4,80 

10,94 

100.0 

1,70 

7 

17,68 

1 

13,79 

5,84 

24 

44.1 

8,02 

22 

16,70 

9 

30.81 

10,39 

88 

60.1 

10,60 

10 

36,16 

19(21) 




* 

" ' ' 






m. 

" " l'* 

, JiiikB 

4 .., 4 J 

willi 1 

Bate of EakneeSheoi 



: IrlilflFHW 

BSMrve 


W 


(d» 

<•1 

440 , 

Swarnawallf Bank 

Periyaknlam 

31.3.42 

60 

450* 

« 

SylheV^f^^s-Q & Banking Co. 

Sylhet 

16.7.44 

2,05 


N 

1S81 

16.7.45 

2,81 

451 

Tamil Nad Central Bank 

Tanjore 

81.12.43 

98 




31.12.44 

98 

452 

Tanjore Bank 

Ttunjore 

31.12.48 

61 



1982 

31.12.44 

65 

458 

Tarn Taran Bank 

Tarntaran 

31.3.48 

1,12 




31.8.45 

1,26 

454 

Tarasb Bank 

Pabna 

81.12.43 

60 

455 

Tellicherry Bank 

Tellicherry 

81.10.43 

1,87 



1915 

31.10.44 

1,87 

456 

Tenkasi Bank 

Tenkasi 

31.12.48 

35 



1933 

31.12.44 

48 

457 

Tezpur Industrial Bank 

Tezpur 

31 12.42 

1,85 




31.1843 

1,36 

458 

Thillai Natarajar Bank 

Cuddalore 

31.3.44 

2 



1^2 

31.3.45 

2 

469 






Thoyakkavu Bank 

Pal ghat 

Figiirfis not available 

460 

Tirukkattupalli Bank 

Tanjore 

81 10.45 

22 



1934 



461 

Tiruppur Commercial Bank 

Tiruppur 

81.12.42 

80 



1905 

31.12.48 

81 

462 Tiruppur Lakshmi Vilasa Nidhi Tiruppnr 

81.8.48 

1,17 



1905 

81.8.46 

1,19 

468 Tirappur Sree Meenakashi 

Tirappur 

80.6.42 

1,88 


Simdara Vilasa Nidhi 


80.6.48 

1,88 

464 To^ Bank 

Calcutta 

Figures not available 



1924 



465 Trading and Banking House 

Lucknow 

81.12.44 

64 



1916, 

31.12.46 

67 

466 TravantKHre Eastern Bank 

EBjmnagappally 

15.9.42 

16 

467 Triobinopoly Ananthapuram 

Triohinopoly 

Si.12.48 

54 


Sri Bama Janpakara Nidhi 1900 

31.12.44 

55 




(in thfMMn d» o 'rupSesf, 


0e]Mi»ils 

Ckmb t 

ntres^tneni 

% of ( g ) 
& ( h ) to (0 

Loans A * 
Arl ranees 

1 Proftt* 

^ Loss 

i 

1 Working 

No. 

of 

Olficos 

to ! 

*( g ) 

< h ) 


____ 


( i ) 

( m ) ' 

25 

i ' 

1 

— 

4.0 

37 

3 

. 98 

1 

7,66 

1,43 

89 

30.3 

4,49 

13 

9,74 

1 

8,38 

2,40 

1,00 

38.2 

6,65 

1 

10,73 

1 

20,19 

6,71 

3,42 

46.2 

12,46 

17 

21,78 

6 

22,34 

4,29 

8,69 

58.1 

12,88 

20 

24,29 

5 

8,72 

1,27 

1,63 

32.1 

6,42 

to 

9,64 

12 

11,60 

73 

1,18 

16,6 

10,47 

14 

12,81 

10 ( 10 ) 

9,62 

45 

15 

• 62 

10,47 

25 

11,08 

1 

16,73 

79 

99 

10.6 

10,46 

21 

18,36 

1 

2,08 

— 

— 

— 

2,03 

— 

2.69 

1 

2 . 49 * 

78 

1,31 

83.8 

2,38 

3 

4,61 

5 

2,85 

89 

1,30 

76.8 

2,66 

6 

4,99 

4 

80 

21 

5 

76.8 

86 

2 

1,70 

2 

1,38 

53 

6 

42.8 

98 

4 

2,69 

2 

9,73 

7,06 

36 

76.3 

3,54 

5 

11,17 

1 

15,89 

13,46 

36 

86 9 

3,30 

6 

17,33 

1 

5 

3 

_ 

60.0 

88 

, 

* 

1 

1 

2 

— 

200.0 

1,02 

1 

* 

1 


1 


4,66 

98 

4 

22.6 

3,78 

7 

4,09 

5 

5 

65 

19 

1680.0 

9 

4 

93 

1 

— 

67 

20 

— 

1 

3 

88 

1 

2,16 

66 

’ 16 

37.0 

1,62 

12 

2,63 

2 

1,78 

97 

25 

68.6 

2,83 

13 

4,36 

2 

22 

50 

8 

262.6 

1,04 

8 

1,76 

1 

18 

36 

29 

261.1 

96 

7 

1,69 

2 








8 

3.23 

2,12 

45 

79.6 

1,25 

2 

4,00 

1 

3,33 

2.18 

46 

78.0 

1,31 

3 

4,12 

1 

6 

• 

1 

— 

20,2 

• 

67 

— 

68 

1 

l .« 

. 6 

7 

18,1 

1,28 

3 

1,71 

2 

U 1 

10 

18 

1 S .3 

1,60 

3 

2,07 

2 


* Not available. 
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% 

Held Officii 


Fsid-up 

all* 

Mil 

HAni(> oC Btnlfcs 

with 

of Bi^lanee Bbeet 

OapiUl * 

JBIVn 

> ! 

Dftte of £sl 


B^rre 


1,’ , - (b) 

(c) 

(d) 

(e) 

488 ' 

Trichinepoly ' Bank 

Triohinopoly 

31.12.43 

2,21 


1 i ' 

j 

1936 

31.12.44 

2,16 

469 

f 

Tncbinepoly Tennore Hindu 

Triohinopoly 

31.3 44 

' 1,38 


Pen i|^ent Fund 

1886 

31.8.45 

1,84 

470 

Triohinopoly Varganeri 

Triohinopoly 

31.12.44 

80 


Snbramania Janopakara Nidhi 


31.12.46 

82 

471 

Triohinopoly Varthaga Sangam 

Triohinopoly 

31.12.43 

1,52 



1888 . 

31.12.44 

1,60 

472 

Triohinopoly Vysya Bank 

Triohinopoly 

31.12.43 

76 



1981 

31.12.44 

79 

478 

Trinity Bank 

Triohinopoly 

31.12.42 ■ 

1,84 




31.12.43 

1,89 

474 

Triplicane Fund 

Madras 

31.8.43 

2,04 



1926 

31.8.46 

2,18 

476 

Tripura Popular Bank 

Caloutta 

31.12.46 

28 

476 

Tripura State Bank 

Agartala 

31.12.46g 

Figures 

477 

Trivandrum Permanent Fund 

Trivandrum 

31.12.43 

1,07 



1899 

31.12.44 

2,09 

478 

U. P. Union Bank 

Utraula 

31.3.48 

66 



1929 

31.12.46 

65e 

479 

Udipi Bank 

Udipi 

31.12.44 

66 



1925 

31.12.46 

1,26 

480 

Unao Commercial Bank 

Unao 

31.12.44 

2,12 



1916 

81.12.46 

1,28 

481 

Union Bank 

Knmbakonam 

21.12.42 

1.43 




, 81.12.48 

1,42 



Bijapur 



482 

Union Bank Bljapnr 

1909 

31.12.44 

1.42 


& Sholapur 


31.6.46 

1.82 

488 

Union Credit Bank 

Barieal 

81.12.44 

30 

484 

Union Mercantile Bank 

Calontta 

Figures not . 

available 


t 

1928 

* 


486 

Union Sale & Supply Bank 

Jhalwar 

Figures not 

available 


Qws exclude! reserve. * figures net available 

>x * 



( tn thousands o. 


VDe^jpouto., 

Cash 

Invesimeni 

®/oOf(g) j 
A. (h) to (f) 

Loans & j 
Advances 

Profit A 
Loss 

Total 

Working 

No. 

of 

Offices 

(ft 

<g) 

(»>) 

(1) 


(k) 

(1) 

(m) 


7,03 

1,76 

1,44 

46.5 

6,14 

4 

•9,67 

4 

8,97 

1,68 

4,14 

68.2 

5,83 

16 

12,10 

3 

3,01 

1,37 

44 

36.8 

4,00 

6 

6.16 

2 

3,96 

15 

46 

20.7 

6,21 

li 

6,10 

3 

2,10 

1,37 

7 

68.6 

2,82 

4 

3,16 

1 

2,69 


8 

8.5 

3,16 

* 

3,76 

1 

4,36 

29 

36 

14.7 

6,01 

17 

6,28 

2 

4,64 

69 

39 

23.3 

4.96 

23 

663 

2 

6,43 

61 

16 

14.2 

6,64 

11 

6,36 

1 

6,82 

90 

66 

24.9 

6,21 

11 

7,16 

1 

18,12 

. 2,68 

6,24 

43.7 

12,40 

24 

20,67 

1 

31,44 

3,37 

9,25 

40.1 

21,26 

23 

34,43 

1 

16,60 

2,24 

3,96 

37.6 

13,19 

11 

20,14 

1 

16,00 

1,32 

6,68 

62.7 

10,18 

13 

18,66 

1 

18,29 

4,22 

— 

22.4 

65 

* 

* 

19 

not available. Established in 

1946. 



60,00 

2 

30,12 

10,07 

5,84 

62.8 

16,57 

9 

32,45 

9 

38,00 

12,21 

7,29 

51.3 

20,66 

16 

41,14 

9(12) 

1,69 

‘ 60 

l6 

38;6 

1,66 

4 

2,41 

10 

10,74 

2,48 

6,44 

83.1 

2,22 

* 

* 

43 

1,04 

- 28 

20 

46.2 

1,08 

3 

1,86 

3 

2,20 

41 

62 

42.3 

2,62 

6 

3,86 

6 

12,28 

: 1.42 

82 

18.2 

10,99 

1 

16,38 

2 

16,68 

3,11 

7,34 

66.6 

6,60 

* 

17,06 

2 

72 

38 

14 

72.2 

1,62 

2 

2,23 

1 - 

42 

68 

36 

247.6 

73 

7 

1,96 

1 

11,07 

2,14 

99 

28.3 

9,25 

22 

12,73 

2 

13,20 

87 

1,16 

15.3 

10,36 

— 

16,09 

3 

6,34 

3,36 

— 

53.0 

2,26 

— 

6,60 

2(3) 


11 


1 




•The present ^gnres of paid<«apttal 


is Bs. 7,54,700. 


‘j£e, 





' Ik" 

Head Office 


Paid-ap 

Mo. 

Mum of HiUilm 

wHh 

DBie of Bfttftiice Bbeel 

Cki^ital St 

Wf 


i>ete of £(it. 


Eeeenro 

31 

r w - - ~ 

(o> ^ 

id) 1 

(e> 

486 

Uaii«4 Banking dorp. 

Calcutta t 

81.12.43 

2,47 


< « ' 


31.12-44 

2,51 

487 

(Jnitad Mercantile Bank 

Golaghat 

No accounts published 


f 

1946 



488 

Vadhiar Bank 

Badhanpur 

Figures not available 

489 

Valapod Bank 

Valapad 

31.12.42 

69 

490 

Vaniyambadi Mabajan Bank 

Vaniyambadi 

Figures not available 

491 

Vara Laxmi Bank 

Vellore 

31-8-43 

65 

492 

Vellore Mathavara Nidhi 

Vellore 

30-9-48 

64 




80-9-45 

68 

498 

Vettaikaranpudur Mahajana 

Vettaikar 

31.3.44 

72 


Bank 

anpudur (1930) 

31.3.45 

73 

494 

Vijaya Bank 

Mangalore 

30 9.44 

2.18 



1981 

30.9.45 

2,72 

495 

Villipurum Peoples 

Villipuram 

20.11.42 

67 


Mutual Benefit Society 


81.12.43 

54 

496 

Visbwa Nath Bank 

Salem 

Figures not available 

497 

Vyavasaya Bank 

Peringotukara 

1943-44 

93 



1922 

1944-45 

92 

498 

West IJnd Bank 

Palai 

1943 

57 



1929 

1944 

57 

499 

Woriur Commercial Bank 

Tricbinopoly 

31.5.42 

66 




81.5.43 

66 





(fn t^usands o rupeMj* 


OeiHmitB 

Cash 

Investment 

•/o of (g) 

* (h) to f 

Loans & 
Advances 

Profits 

Lo«s 

Total 

WoHting 

No. 

of 

oftioes 

(0 

(K) 

(h) 

0) 

0) 

(k) 

(1) 

tm) 

2,62 

2,87 


113 9 

2.01 

5 

■6,06 

3 

16,83 

9.26 

’ „ ' 

m.6 

8,3S 

8 

18,48 

13(11) 

as yet. 

29 

1 


3.4 

ei 

2 

1 04 

1 

1 

1 


6,S7 

33 

__ 

5.9 

6,00 

6 

6,34 

1 

6,48 

24 

19 

7.8 

6,90 

8 

6,36 

1 

8,16 

76 

24 

123 

264 

10 

10,40 

1 

72 


16 

22.2 

1.11 

6 

1,61 

1 

1,42 

— 

20 

14.0 

1,97 

10 

2.36 

1 

17,70 

3.03 

1.43 

25.3 

16,63 

30 

20,62 

11 

24,02 

7.36 

3,89 

46.4 

16,78 

28 

27,64 

12(13) 

42 

22 

12 

80.6 

76 

1 

1,19 

1 

41 

27 

13 

97.6 

51 

— 

1,01 

1 


1 


90 

29 

23 

57.7 

1,31 

6 

2,04 

1 

1.36 

1.60 

24 

128.8 

96 

3 

2,66 

1 

29 

16 


81.7 

77 


1,06 

1 

27 

20 

— 

74.1 

72 

— 

1,02 

1 

14 

7 

16 

167.1 

54 

2 

89 

1 

14 

11 

16 

192.8 

67 

1 

94 

1 






STATISTICS OF 
CO-OPERATIVE BANKS 

1. GENERAL STATISTICS:- 

OAPITAL, EESEEVES, DEPOSITS AND LOANS HELD, LOANS OUT- 
STANDING AND CASH BALANCES OF PEINCIPAL INDIAN CO-OPEE- 
ATIVE BANKS AT THE END OF THE PEOVINCIAL CO-OPEEATIVE 
YEAES 


Class A — Banks with Capital and Reserves of Rs. 5 lakhs and avet^ 

(In thousands of Eupees) 


Year 

No of 
banks 

Capital & Eeserves 

Deposits 
and loans 
held 

1 

Loans 

out- 

standing 

m 

! 

Paid-up 

Capital 

Eeserves 
and other 
funds 

Total 


1937.38 

40 

> 

2,23,87 

2,66,41 

4,80,28 

19,79,06 

14 99,96 

94,86 

1938-39 

43 

2,40,62 

2,94,68 

6,35,30 

22,92,48 

18,33,66 

1,27,78 

1939-40 

41 

2,43,21 

3,06,01 

1 ' 

6,48,22 

22.04,33 

18,91,00 

1,01,36 

1940.41 

42 

1 

2,36.43 

3,14.13 

5,50,56 

22,66,03 

17,91,92 

2,33,66 

1941.42 

42 

2,40,91 

3,14,28 

5,66,19 

27,04.19 

18,33,91 

3,16,77 

1942.43 

42 

2,43,49 

3,24,96 

6,68,46 

29.74,67 

17,17,48 

3,61,34 


Class B — Banks with Capital and Reserves between Rs. 1 lakh and Rs, 5 lakhs, 


1987.38 

256 

2,44,40 

2,67,94 

■ 

16,43,86 

13,99,66 

1,18,28 

3938-69 

261 


2,84,78 

6,33,86 

16,86,86 

14,46,40 


1939.40 

274 

2,61,43 



16,14,43 


1,26,68 

1940.41 

279 

2,42,46 


6,64,25 

16,61,81 


1,48,76 

4941.42 

292 

2,47,88 

3,47,65 

5,95.43 



1,77,92 

1942-43 

295 

j 2,64,19 

3,68,77 

6,12,98 

18,19,88 

13,63,88 

2,81,83 

U- 











TBLEaRAM:— “^fNJFIVEE' 


PHONE N« • 2040 »ni 204i 


CITY BR ANCH 
PATHERGATTI 

Pit* ttf Sft. 2‘i i I 


G. RAGHUNATHMULL, 

BANKER, 

HYDERABAD (Decdan), T ‘ 

NCH 8ECUNI>ERAB;A|5 


BRANCp: 

Intone 


THE PREMIER BANKING HOUSE 

AnESTR FOU 

Messrs. THOS. COOK & SON LTD., 
TATA AIR LINES, 

THE AMERIC’AN EXPRESS C O. Inc. 

Jlanken:-* Messes. GRINDtAY & CO. LTD. 

ALL toNDS OF BANKING & EXCHANG 
BUSINESS TRANSACTED. 

— : 0 (0) 0 : — 


In Haese days' of^priority pissa^s you ncc^ ei^rt tdyice fo 
traiel By At^ (Jr SEA to FOREKJN C^l^rS^. ease 
, : caH ^ H©atOffic3, Abid R*a(fc l^d^aSad. ^ 




c ; 


^ m 
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^Gdirttgaai Cfenfcrai Co'Operativo Bank ... Gopalganj 22-3-19^17 56,422A 1,14,^Aq 
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, Indigenous Bankers 

BROACH NARBUDA BANKING CO., BROACH. 

The bank is a private firm established about 26 years back with 
a capital of Rs. 1,00,004/-- The firm was started in the beginning with 
9 partners but at present there are only four partners all having an equal 
share in the business. It transacts all kinds of banking business and has no 
branches elsewhere. The reserve of the bank is Rs. 19,000. 

Choujjoo Mull & Sons 

H. O. MHOW 

This Dank was established in 1887 at Mhow and is carrying on 
the banking business for Military units of the station. It is also 
authorised by 0. 0. A. , O. C. Meerut to keep Begimeutal fuuds. This 
is an undivided joint Hindu Family firm with seven partners and has 
three branches. 

I)urga Sah Mohan lal Sah 

H. O. RANIKHET 

The bank is the sole proprietorship oonoern of L. Mohan Lal Sah 
M.A. LL,B. , M. L. 0. established in 1916. The Working Capital of the 
bank exceeds Bs. 18 lakhs. It has two branehes one in Almora and 
other in Nainital. 

G, Raghunathmull 

It is a private firm of Seth G. Raghunathmull established in the 
year 1913 as changer of currencies. After a lapse of five years i* e. 
in 1918, the proprietor was able to establish a banking business of 
its owu. The bank provides all kinds of banking business and has 
got agencies not only in the important cities of the country but also 
outside India. Another special feature of the firm is to provide faci- 
lities for air and sea travel. The bank has two offices loeally. Seth 
has now decided to convert the firm into a joint stock banking 
company. This is another forward step towards better banking. (Also 
see advertiseraent). 

Mansa Ram & Sons 

H. O. DEHRA DUN 

It is a sole proprietorshy) oonoern of L. Mahabir Pershad Jain 
established in 1930. The bank transacts all kinds of banking business 
in addition to the sale and purchase of buildings. It has got three 
hranohes. No aooounts published* It has agencies in important towns 
of India. 



^ E^O. AUEGABH 

. is a private firin eBtablisbed more than a decade a£o. The 
bafiii: l^ansaots all kinds of banking business and has no branches 
elaairhere. The firm is better known as exchange bankers. (Also see 
adverbfsement). 

V. Venj^firtracaiali 

H.:0. BEOUNDEBABAD (Bn.) 

It is a sole proprietor^ip ooneern established in the year 1028. 
The bank being a priva>te eoneern has no Paid-up Capital. It has no 
other office and transacts all kinds of banking business. The worjeing 
;(^ital of the bank on 81st Dec. 1945 was Bnpees one Lao. 

Udhayadas Jhamsuodas 

H. O. SCKKXJB 

The firm of Messrs IJdhavadas < and Jhamandas was established 
in the year 1910. It transacts all kinds of banking business and has two 
Inranches one at Amritsar and other at Karachi. 

(No information is available in respect of other indigenous bankers.) 



CLEARING - HOUSE IN INDIA 


‘‘Th*i origin of the Ole&ring Houser like 00 much in the Lifitcry 
of banking id obscure i but it is fairly certain that it aro®8 in an unofticial 
vMntt&t. As the system of private deposit banking grew in Londoni 
it was necessary for every bank to send round daily ‘walk clerks’ 
whose business it was to present at each of the other banks the claims 
upon them* in the forms of bills and cheques for collection, and bring 
home the proceeds. It was evident to these walk clerks that they could 
economise a great deal of time and shoe leather, if instead of going to 
each bank to present their ‘charge’ upon it, they all met by agreement at 
one place, and made their settlemencs together; and a practice grew up, 
without the authority of the banks themselves, of holding such meetings 
in a room at some convenient tavern. Such meetings were apparently 
being held in 1770, possibly much earlier. By JL773 the practice was 
officially recognised and a room for the purpose was hired in Dove Court, 
Lombard Street”. {Bo ftking- water /eaf) 

So jiO say the advantages of Clearing Houses are many. Firstly, 
the actual transmission of currency from one place to another is avoided. 
Secondly, the time is saved by this operation. Thirdly, as time is saved, 
the businessman receives cash quickly and is thereby enabled to continue 
his business trarasaction rapidly. Fduthly, apart from there benefits 
of the individuals, the system of mutual settlements reduces pressure 
on the cash balances of the bank, which are thereby in a position to carry 
on business on smaller cash reserves* And it has direst effect upon the 
credit situation. This enables the bank bo extend, greater credit with 
resulting gains not merely to themselves, but to the trade and industry of 
tnejBountry. 

The next quMtiott which arises on the issue is that who should 
#U|SaVise sucAiC iS' olSaring house, the oommeteial banks or central banks ? 
The fact, that the function can be easily done by commercial bankSf is 
true without dopbti but <mntxal do it still more efficiently. 

The efficieucy of the oentml bank lira in the fact, that it is likely to faayf 



m 


V : ere imolnsive membership and hence cover a larger items which may 
be set off wl^inst one another, can effect the transfers upon its own 
booica without delay and if it chooses even on an immediate and sight basis; 

In (OoulitrieB where commercial' banking and Clearing House organisations 
are well developed, the central bank invariably seems to complete and 
perfect' the clearing situation and to prevent extensive transfer of 
cash from becoming necessary as between different parts of the 
country. 

This system of clearing is not only a means of economising cash 
and capital, but is also a means of testing at any time the degree of 
liquidity which the community is maintaining, a matter which is 
essential for the central bank to know from day to day. In our country, 
too, the clearing house associations work under the control oi either the 
Reserve Bank of India or its representative, Imperial Bank of India. But 
oases are not lacking where the banks have been compelled to have their 
separate clearing arrangement. The Metropolitan Clearing House of Cal- 
cutta is one of the examples. Another strange feature is that a large number 
of places which have a multiple number of banks do not have a clearing 
house while a few banks have one. The Reserve Bank should take up the 
question of establishing clearing houses at such places, viz., Narayanganj. 
Bhagalpur, Belgaum and Dacca. 

The rules and regulations of clearing observed at all clearing 
houses ire almost the same with a few changes here and there. A speci- 
man of them, selected from the rules and regulations of different clearing 
houses, is given below: — 

REGULATIONS 

Objects: — 1. The objects of the clearing houses are following: — 

fa) To make agreements for the speedy and economic 
collection of cheques, bills, and other documents 
payable or deliverable at or through ofBces of the 

Members of the Clearing House situated in city of-.-. 

by a system or systems of clearing (hereinafter referred 
to as the clearing) with power to apply or extend any 

systems to any place jn the environs of and from 

time to time abandon, reconstitute or alter any system 
or systems- 

(b) To make arrangements, regulations and rules relative 
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He nberahip: 




to the collection or non-collection of iloeuincntB be- 
tween Members of the Clearing House aud non- Members 
or any class of non-Members. 

(c) To make rules and bye-lawg for the luanaganient 
and conduct of the clearing house und the clearing. 

i 

(d) To maintain records af the clearing and of such matters 

as may be thought fit. , i 

(e) To draw up and present from tinio to time forms 

for the use of the Members in coanection with claariog. 
{Tjohore), - 

—2. Banks to be eligible for membership must have a paid- 
up capital of not less than Rs. 5 lakhs or the equiva- 
lent thei'aof in other currencies. {.Karat!/!). 

3. Every applicant for membership shall be proposed 

by one Member and seconded by another Member. The 
application shall be submitted in writing and shall be 
signed by the applicant and by the proposer and th^ ; 
seconder. {Ka/'afJ/i). . 

4. The application shall be circulated to ,a.ll Members 
who shall record their votes for or against the appli- 

..jm 

cation and if not less than three-fourllis of ihe Mem- 
bers shall vote in favour of the application the appli- 
cant shall be deemed to be elected a. Member cf the 
Clearing House. {Karacl/t). ^ 

5. All present Members and every applicant on be- 
coming a member of the Clearing House shall be 
deemed to have agreed to accept and be bound by the 
Rules of the Clearing House from timeto time in force. 
{Delhi), 

6. A member may resign from the Clearing House at any 
time on giving 5 days' previous notice in writing to 
this effect todhe supervising bank who shall inform 
other members of such resignation. On the expiry of 

. eaid no^ce the member r^^gn^ng shall cease to be tho 
member eff the Clearing BLouf^. {Del It i). 

7. A member ebaft cestse to be" g; member if it shall atop 
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or suspend payment of its debts generally, oi cease 
to carry on businessi or go into liqviidation ( either 
voluntary or cempulsory), {Lahore). 

8. Every applicant for membership shall on election pay an 
entrance fee of Rs. 60/- {Karachi). (In this connection 
it may be noted that only Scheduled banks are mem- 
bers oi Clearing Houses. There is no mention in the 
regulation of other clearing houses). 

Bub Membership: — 9. Application for sub-memberehip shall be submitted 

in writing through a Member (hereinafter referred 
to as Sporsor Member) and shall be signed by tho 
applicant and by the Sponsor Member who shall 
on underta’iing in the presented form (given below) 
to be responsible for all obligations and duties 
of the app’ieant if eleetei a sub -member, 
{Karachi). 


to 

The President, 

Bankers’ Clearing House, 


With reference to the accompanying application of 


to be elected a sub-member of tho Bankers’ Clearing House we 

hereby undertake and agree that in the event of the said 

being elected a sub-member we shall be responsible for the due per- 
formance and observance by the said and their clearing 

representatives of their obligations and duties under the Regulations of 

the Bankers’ Clearing House from time to time in 

f oice. 

Yours faithfully. 

10. The application for sub-membership shall be cir- 
culated amongst the Members for their opinion 
on, the applieation. If not less thsin three-fourths 
of the Members shall rote in favour of the appli- 
cation, the applicant shall be deemed to be 
elected a sub-member of the Bankers* Clearing 



House under the Sponsor member. (Karachi). 

11. (a) A Sub-member may resign from the 

Bankers’ Clearing House at any time on 
giving 14 days' previous notice in writing 
through its Sponsor Member, 

(b) A Sponsor Member may discontinue clearing 
documents on behalf of any sub-member for 
whom the Sponsor Member is responsible 
upon giving notice in writing not later 
tlian 1 P. M. on any working day whereupon 
Bub-membor ceases to be a sub-member with 
effect from the close of Clearing business on 
that day. 

12. A sub-member shall not have any vote or voice 

in the Management of the Bankers’ Clearing 

House. 

Subscriptions: — 13. (a) The rent of the Clearing House, depreciation 

on furnitures etc. shall be divided equally 
amongst the Members ( with the exception of 
Supsi vising Bank ) and recovered by the 
Sui ervising Bank to debit of each Member’s 
account with it on the last but one working day 
of each month. 

(b) The cost of stationery, rental charges of 
telephone, if installed, and other out of pocket 
expenditure incurred for the maintenance 
of the Cleiring House shall be divided equally 
. among the Members and Sub-Members (Except 
Supervising Bank) on the 20th June of each year 
or the next preceding working day when that 
day is a holiday. The Supervising Bank shall 
debit the account of each member with the sum 
due by it and its branches. (Lahore).. 

Meetings:— '] 1. Meeting of the* Members of the Clearing House ma^ 

. be convened by tie Manager, Supervising Bank as 
and when he considers it necessary or on receipt of 
a requisition signed by not less then two meuberf 



specifying fehe ' cbjeofe of the meeting. The ilanager 
of Bupepvising Bank' shall preside at all such meetings. 
{Delhi). 

15. For the purpose of such meetings, the quorum shall 
consist of nob less than three-fourths of the mombevs- 
' All matter dubmitted to a meeting shall be decided by a 
maforitry comprising not less than two-thirds'of the mem- 
bers present and voting. {Delhi). 

16. Minutes of the proceedings of all meetings as also decis- 

ions taken as a result of the proceedings by circulation 
shall be recorded in a Minute Book and signed by the 
Manager of Supervising Bank. The Minutes Book shall 
be available to the Members by the said Manager, at his 
oflhce on request* The Supervising Bank shall maintain a 
roll of Members. 

RULES OF BUSINESS 

17. The Resorve Bank of In<lia shall conduct the Clearing 

on the Bank premises and will arrange settlement of 
balances due to or by, the dift'orent banks by debiting 
the acc lunt of the members having a debitor balance and 
crediting the acoeunfcs of the members having a creditor 
bilatice. Accounts will not be credited with credit 
balances until all debits balances have been met. {Delhi). 

IS. Every member shall keep with the Supervising Bank 
fhere Reserve Bank of India Bombay Office) a minimum 
balance of Rs* 1 lac for statutory deposit) whichever is 
higher at the close of business each day. Any member 
failing to comply with the requirements of this rule may 
become liable to forfeit his membership of the Clearing 
House provided the requisite majority of members require 
him to do EO, at a special meeting, after hearing his 
explanation, {Bombaij). 

19, There will be only one Clearing on ordinary days at 

1 p. m. and on Saturdays at 11 a. m. (There are tw^Clear- 
i ngs dn Bombay). 

20, (a) Each Bank shall be represented in the Clearing 

House by a competent 61erk who shall deliver and 
receive the vouchers cleared* Banks with more than 
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one branch clearing separately in the Clearing House 
chall send a clerk bo superintend each separate 
Clearing. 

(hi Members shall bake full responsibility for the actions 
of their own clearing representatives. The clearing 
representatives must obey the orders of the 
supervisor in connection with the clearing business. 
Membarg mii^b send their representatives to the 
Oleariog House during Clearing hours whether the 
Member has any documents to pass through the 
Clearing or not. Should any clearing representative 
be late, it shall be at the discretion of the 
Supervisor whether or not such representatives 
documents shall be accepted for the particular 
clearing but he shall remain in the Clearing 
House' to receive all documents drawn on his 
Bant. 

(c) It shall not be permissible for any Bank’s represen- 
tative to leave the Clearing House except with the 
permit sion of the Supervisor until all balances have 
been compared and agreed and the final balance 
has been struck by the Supervisor of the Clearing 
House. Facil ties consistent with the mainten- 
ance of discipline shall be permitted to enable 
the representatives of member banks to as- 
certain at the earliest opportunity whether the 
clearing be '‘for" or "against” and to what extent. 

WdhX 

21. Each Bank shall provide itself with a Clearing 
House book, suitably ruled, in which shall be kept 
a record of the vouchers to be cleared and will deliver* 
along with the voucbers, a detailed list of them 
showing also their sum total. After comparing the 
list with the vouchers and verifying the totals, in 
abstract of the balance due to, or by, the several 
Banks vtill be made and the gross balance of the 
whole then struck. (Delhi). 

22. All cheques, Bills, and other negotiable instruments 
without documents attached, domiciled payable it 



a Oleariag Bank it may be passed through the 
Olearing House, and in evidence of the channel 
through which they have been negotiated, they will 
be impressed with a special stamp, bearing the date of 
presentation through the Clearing. 

Note — For the purpose of these Eules other nego- 
tiable instruments shall include, Bankers’ 
Demand Drafts, Dividend Warrants, Pay 
Orders, Bills accepted payable at a member 
Bank and due on date of Clearing any Pay 
Bills due for payment and duly passed by the 
Treasury Officer, but not Coupons and Bankers’ 
Fixed Deposit Beceipts. 

r 

(Documents payable at all offices of a sub-member 
shall be listed in one delivery slip and delivered in 
the Clearing House direct to the Clearing Bepresen- 
tative of the members concerned. No Bub«member 
may deliver direct any document to be cleared on 
its behalf through the Clearing House. Docu- 
ments of a sub-member must be submitted through 
its Sponsor Member whose representative in 
the Clearing House shall incorporate such docu- 
ments in the Clearing House Begister of Sponsor 
Member). 

f 

23. All cheques. Bills etc. to be cleared should be pro- 
perly endorsed or otherwise discharged before being 
sent in, and should bear the name of the Bank to which 
they belong, but the Supervisor of the Clearing House 
shall in no way be responsible for errors in the endor- 
sement of the cheques. Bills etc. or for any irregularity 
whatever or that the Banks upon whom the cheques 
etc. are drawn have sufficient funds to meet them, 
but he will receive them on the assumption 
that they are in all respects compelete and provided 
for. {Delhi). , 

24 . Meorberr agree to accept in the case of the cheques 
et3. payable to or endorsed in favour of a member, 
the Clearing House Stamp of suoh member in lieu 
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of a diBoharge by endordemeni;, and further agree 
to endorse any such cheques etc. at any time they 
may be called upon to do by the paying Banker. 
{Delhi). 

Unpud Obeques: — 26. In oases of the non-payment of any Cheque, Bill 

or negotiable instrument, they must be returned 
to the Bank presenting thoiu before the following 
fixed houis;— 

On ordinary days 4 P.M 

On Saturdays 1, 30 P. M. 

26. Returned cheques etc. will be exchanged for 
cash or for a ’debit note at the option of the 
Bank returning the cheques. When a debit 
note is accepted it must be submitted at the 
next Clearing, and applied in reduction of 
the amount for which the preirenting Bank 
may have received credit in the Clearing at 
which the cheques to which they relate were 
presented. {Delhi}. 

27, All documents returned unpaid shall have 
a written answer appended stating the cause 
of dishonour. (List of objections printed at the 

, end of this chapter ). 

Exclusion fiutn 28. In theeveut of any Clearing Bank’s representative 

Clearing House being excluded from the Clearing House such 

member shall accept the inward clearing from all 
other members present, but the Bank excluded 
shall make its own separate arrangements regard- 
ing its outward Clearing. {Delhi). 

29. The Supervising Bank will supervise the Clearing 
but will incur no responsibility whatever for the 
Clearing apart from its own share. 



thMIIembers and sub.members of clearing 

HOUSES IN INDIA 


India lias Clearing at the follo\ving plaees:-^ — 

Sui>ef vised by Reserve Bank o{ India 

(Br&ckets indicate the time from which they are suiierviaing). 

1. Bombay (17— 6—1935) 4, Karachi (1—2— 1940) 

2. Cawnpore (1—8— 1942) 5. Lahore (18— 10— 1940) 

3. Delhi (17— 6— 1936) 6. Madras (17— 6— 1935) 

7. Calcutta (Supervised by Calcutta Clearing Banka Association) 

Supervised by Imperial Bank of India 

8. Agra (May 1946) 16. Lucknow (May 1933) 

9. Ahmedabad (1920) 17. Lyallpur (16— 9— 1944' 

10» Allahabad (23—8—1943) 18. Madura 

11. Amritsar (July 1928) 19. Mangalore (1936) 

12. Calicut "(1987) 20. Nagpur (April 1941) 

13. Coimbatore (15— 6— 1934) 21. Patna (12— 5— 1923) 

14- Dehradun (13 — 2 — 1946) 22. Rawalpindi (16 — 5 — 1941) 

15. Jullundur (Feb 1945) 23. Simla (5—7—1924) 

24. Bangalore (Supervised by Bank of Maysoie Ltd. since 21 — 10 ~t1944) 

Unofficial Clearing House in India 

25. Metropolitan Clearing House Calcutta- 


BOMBAY 

No. of Sub-Members attached 

1. Allahabad Bank. (2) 

а. Ameridan Express Co. Inc. 

S'- Associated Banking Corporation of India. 

4. Baboo naoional Ultramarino. 

б. Bank of Baroda. 

6. Bank of India. 


7. Bank of Jaipur. (1) 

8. Bharat Bank. 

9. Bombay Provincial Cooperative Bank. (l) 

10. Canara Bank. 

11. Canara Industrial and Banking Syndicate. (3) 

12. Central Bank of India. ‘ (5) 

18. Chartered Bank of India, Australia & China. (2) 

14. Oomptoir National D'Eacompte de Paris. (SJ) 

15. Devkaran Nanjee Banking Co. 
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Astern Bank. 

17. Grindlay & Co. 

18. Habib Bank. 

19.. Hong Kong k Shanghai Banking Gutporai ioo. 
20. Imperial Bank of India* 

31. Indian Bank, 

22, International Bank of India 

33. Iiloyde Bank. 

34. Meroantiie Bank of India. 

25. National Bank of India. 

26. National City Bank of New York. 

37. National Savings Bank. 

28. Netherlands India Commercial Bank. 

29. Netherlands Trading Society, 

30. Punjab National Bank. 

31. UnionBank of India 

32. United Commercial Bank. 

33. Reserve Bank of India. 


LIST OF SUB MEMBERS 


Name 

1. Bank of Bikaner 

2. Bank of China 

3. Bank of Maharashtra 

4. Bank of Mysore 

5. Bank of Nagpur 


Chief Clearin g Member 
marked by No. as above 
31 
13 
9 
33 
27 


6. Bengal Central Bank 

7. Bharati Central Bank 

8. Bombay Mercantile Bank 

9. Calcutta National Bank 

It). Canara Banking Corporation 
11. Comilla Banking Corporation 

13. Comilla Union Bank 

13. Discount Bank of India 

14. Exchange Bank of India 
k .\£rica 

15. Gadodia Bank 

16. Hind Bank 

17. Hindustan Commercial Bank 

18. Hindustan Mercantile Bank 

19. Indian National Bank 


2 ) 


30 

11 

12 

24 
17 

25 
17 


12 

m 

12 

7 

3 

30 


(a) 

( 1 ) 


( 1 ) 

( 1 ) 

(3) 

( 1 ) 

(n 

(4) 

(1) 

(2) 

Distinctive No. 
in Cheque* 

38 

1 

2 

24 

25 

39 
37 
36 
11 
30 

3 

33 

14 

17 

23 

22 

29 

28 

21 




m 


2<). tndien Overseas Bank 

13 

5 

21. Jodhpur Commercial Bank 

13 

34, 

22. Jw,alaBaak 

27 

20 

23. Bank 


7 

24. Nath Bank 

13 

32 

25. National Security Bank 

.30 

15 

26. New Bank of India 

27 

27 

27. New Citizen Bank of India 

11 

0 

28. Presidency Industrial Bank 

12 

31 

29. Saurashtra Bank 

3 

36 

36. Shroffs Bank of India 

18 

. 13 

31* Traders Bank 

33 

21 

32. United Western Bank 

12 

10 


SUB-MEMBER COOPERATIVE BA NKS 
Cleaxing Through Bombay Provincial Cooperative Bank 

!• Bombay Muslim Cooperative Bank 

2. City Cooperative Bank 

3. 0. K. P. Cooperative Bank 

V Daxini Brahmins Cooperative Bank 
5. jPeccan Merchants Cooperative Bank 
6* Ismailia Cooperative Bank 

7. Capole Cooperative Credit Society 

8. liallubhai Sanwaldas Peoples Coope: alive Bank 

9. Marhata Market Peoples Cooperative Bank 

10. Notth Canara Goud Sjrswat Cooperative Bank 

11. Samasth Nagar Cooperative Bank 

12. Saraswat Cooperative Bank 

13- Sh^iprao Vithal Cooperative Bank 
14. SouBi India Cooperative Bank 
1». Zoroastrian Cooperative Bank 

C AWN PORE 

I Allahabad Bank 
Bank of Behar 

3. Bharat Bank 

4. Calcutta National Bau,k 
r>. C«K|tral Bank of India 

0.- Chartered Bank of India, Australia and China 
vwll la Banking Corporation 
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8. Disoouufe Bank of India 
®. Gadodia Bank 

10. Hindustan Commeroial Bank 
1 1 Hindustan Mercantile Bank 
12. Imperial Bank of Fnrlia 
13« National Bank of India 

14. Nath Bank 

15. New Bank of India 
10- Noakhali XTnion Bank 
1"^' Puny.b National Bank 
18- Reserve Bank of India 
10. United Commeroial Bank 

Name of Sub-members 
• . Aryan Bank 
A T^niio Oommorcial Bank 


PBLHr 

Name ^ No. of Sub-members attached 

1. Allahabad Bank, Delhi (1) 

2. Allahabad Bank, New Delhi (1) 

3. Bharat Bank Chandni Chowk, Delhi (3) 

4. Bharat Bank, New Delhi 

5. Calcutta National Bank, Delhi 

0. Central Bank of India, Delhi ( 1 ) 

7. Cha»tered Bank of India, Australia & China (2) 


8. Comilla Banking Corporation, Delhi 
0. Grindlay & Co.. Delhi 

10. Grindlay & Co. New Delhi 

11. Hindustan Commercial Bank, Delhi (1) 

12. Imperial Bank of India, Delhi (2) 

13. Imperial Bank of India, New Delhi 

14. Jwala Bank, Delhi 
lii. Laxmi Bank, Delhi 

16. Lloyds Bank. Delhi 

17. Lloyds Bank, New Delhi 

18. Mereantile Bank of India Delhi (1) 

l‘d. Nath Bank Delhi . (3) 

20. Nath Banir, New Delhi 

21. National Bank of India, Delhi 
22* Palai Central Bank, Delhi 

23, Palai Central Bank. New Delhi 



24 . 

25. 
2^. 


1 . 

•> 

4. 


fi. 

«. 

7. 

8 . 
». 

10 . 

11 . 

12 . 

l:l. 

U. 

15. 


16 . 

17 , 

18. 
19. 
20 


1 . 

2 . 

8. 

4. 

6. 

6. 

7 . 

a 

9 . 


Faujfcb National Bank Chandni Gbowk, Delhi (3) 

Punjab *iJational Bank, New Delhi (?) 

Bj^aerve Bank of India 
United Commercial Bank, Delhi 
United Commercial Bank> New Delhi 

SUB-MEMBEBS 


Name Chief Clearing members 

marked by No. 

Bank of Jaipur, Delhi 11 

Bank of Delhi, Delhi 24 

Delhi Provincial Central Cooperative Bank, Delhi 12 
Discount Bank of India, Delhi 19 

Exchange Bank of India A Africa, Delhi 6 

First National Bank, Delhi 3 

Gadodia Bank, Delhi 7 

Habib Bank, Delhi 7 

National Bank of Lahore, Delhi 24 

New Bank of India, Delhi 24 

New Bank of India, New Delhi 2 

New Citizen Bank of India, Delhi 19 

Noakhali Union Bank, Delhi 12 

Oriental Bank of Commerce, Delhi 19 

Prabhat Bank, Delhi 1 

Pratap Bank, Delhi 3 

Pioneer Bank, New Delhi 25 ^ 

Simla Banking A fnduBtrial Co., New Delhi 18 

Traders Bank, Delhi 3 

Traders Bank, New Delhi 25 


KARACHI 

No. of Sub'members attached 

Bank of Bikaner 
Bank of India 
Bharat Bank 
Oalcutta National Bank 
Central Bank of India 

Chartered Bank of Ijidia, Australia A China 
Beetern Bank 

Exeluknge Bank of India A Africr 
QrindlaykCo. 
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10. 

Habib Bftzitk 



11. 

HiuduBttkn Commercial Bank 



12. 

Imperial Bank of India 



13.. 

International Bank of India 



14. 

Lloyds Bank 



15. 

Mercantile Bank of India 



16. 

National Bank of India 



17. 

National Savings Bank 



18. 

New Bank of India 


2 

19. 

Punjab National Bank 


2 

20. 

Rese^i ve Bank of India 



21. 

Sind Provincial Cooperative Ban 

k 

3 

22. 

Traders Bank 



23. 

United Commercial Bank 


1 


SUB-MEMBERS 


Name 


Member Banks indicated 
by their number as above 

1. 

Discount Bank of India 


18 

2. 

Frontier Bank 


19 

3. 

Gujrati Cooperative Bank 


21. 

4. 

Mercantile Cooperative Bank 


21 

5. 

Pacific Bank 


13 

6, 

Punjab ft Kashmir Bank 


18 

7. 

Siiid National Bank 


19 

8 

Sind Commercial Bank 


21 

9. 

United Sind-P\injab Bank 


23 


L.\HORE 



Name 



1. 

Allahabad Bank 

11. 

National Bank of India 

2. 

Bharat Bank 

12. 

National Bank of Lahore 

O 

*J • 

Calcutta National Bank 

13, 

National Savings Bank 

4. 

Central Bank of India 

14. 

New Bank of India 

.5. 

Grindlay ft Co. 

16. 

Oriental Bank of Commerce 

6. 

Habib Bank 

16. 

Prabhat Bank 

7. 

Hindustan Commercial Banle 

17. 

Punjab Cooperative Bank 

8. 

Imperial ^ank of India 

18. 

PniUab National Bank 



19. 

Punjab P»ovincial Oodperati ve 

9. 

Lloyds Bank 


Bank 

IQ. 

Karang Bank of India 

20. 

Punjab ft Sjnd Bapk 



ai. 

Bcserve Baak of India 

23. 

United Gomnaercial Bank 

aa. 


24. 

United Sind St Puniab Bank 


. , SUB-MEMBER 

W J 

iV 

,5.'' 

Frontjer Bank (through 18) 


• 


MADRAS 



Name 



1. 

Andhra Bank 

15. 

Habib Bank 

2. 

Bank of Hindostan 

16. 

Imperial Bank of India (L.H.O.) 

3. 

Bank of India 

17. 

Indian Bank 

4. 

Bank of Jai pur 

18. 

Indian Overseas Bank 

5. 

Bank of Mysore 

19. 

Indo Commercial Bank 

6. 

Bharat Bank 

20. 

Indo Mercantile Bank 


Oaloutta, National Bark 

21. 

Madras Provincial Coop. Bank 

8. 

Oanara Banking Oorp. 

22. 

Mercantile Bank of India 

9. 

Central Bank of India 

23. 

National Bank of India 

10. 

Chartered Bank of India, 

24. 

Nedungadi Rank 


Afstralia Sc China 



11. 

Devkaran Nanjee Banking Co, 

25. 

Palai Central Bank 

12. 

Eastern Bank 

£6. 

Punjab National Bank 

13. 

Exohange Bank of India Sc 

27. 

Reserve Bank of India 


Africa 



H. 

Grindlay Sc Co. 

28. 

United Commercial Bank 


CALCUTTA 



Name 


No. of Sub-Members attached 

1. 

Allahabad Bank 


♦ 

2. 

Amerioan Express Co. Inc. 



3. 

Bank of Baroda 



4 . 

Bank of Behar . 



6. 

Bank of China 



6. 

Bjsnk of Oomtneroe 



7. 

Bahk, of India 


(1) 

8. 

Bapk of Jsdpur 



9. 

Bengal Central Bank 


(2) 


pbltfadl Bank 



11. 

Qaloutta NaltiQiial Bank 



12. 

Centred Bajhk of India 

f 

(2) 

13, 

OhaftcUfed^Bn?^ Xndiai Aoetralia A 

Obine 

J4. 

Cbesdlla Baalui^ Cbx^oration 



15. 

CkmiiUa Union Bank 



1 «. 






ir 

J^&ohaiige Bank of India & Africa 


18. 

Grindlay &-Co. 


19. 

Habib Bank 


20. 

Hiod Bank 


21. 

Hindustan Commercial Bank 


3!. 

Hindnsthan Mercantile Bank 


23. 

Hong Kong & Shanghai Banking Corporation 


24. 

Hoogbly^ Dank 


25. 

In3X>erial Bank of India 


26. 

liloyda Bank 


27. 

Meroausile Bank of India 


28. 

Nafeh Bank 


29. 

National Bank of India 


30. 

National City Bank of New York 


31. 

Netherlands India Conamercial Bank 


32. 

Netherlands Trading Society 


33. 

New Standard Bank 


34. 

Punjab National Bank 

(I) 

35. 

Reserve Bank of India 


36. 

United Commercial Bank 


37. 

United Industrial Bank 



SUB-MEMBERS 

Name Member batiks indicated by Nos. 

1. 

Bank of Communications 

2.J 

2. 

Bengal Bank 

16 

3. 

Caloutffa Commercial Bank 

12 

4. 

Luxmi Industrial Bank 

i 

5. 

Noakhali Union Bank 

12 

6i 

Pioneer Bank 

34 

7. 

Southern Bank 

9 

8. 

Tripura Modern Bank 

15 

9, 

Union Bank of Bengal 

9 

1. 

AGRA 

Name 

.Allahabad Bank 


o 

Bharat Bank 


3. 

Calcutta National Bank 


4. 

Central Bank of India 


5- 

Hind Bank 


6. 

Hindostian Coxnrnexoial Bank 


7. 

Imperial Bank of India 




.1. Sant 

0. Ne^'Bank of India 
Punjab National Bank 

si 1 if ' Traders Bank 

14. United Commercial Bank 

AHMEDABAD 

Name 

1 . Allahabad Bank 

2. Aesooiated Banking Corporation of India 
8. Bank of Baroda 

4. Bank of India 

5. Bank of Jaipur 

6. Bharat Bank 

7. Calcutta National Bank 

8. Central Bank of India 
9* Devkaran Nanjee Banking Co. 

10. Exchange Bank of India & Africa 

11. Hind Bank 

12. Hindustan Commercial Bank 

13. Hinduathan Mercantile Bank 
14* Imperial Bank of India 

15. International Bank of India 

16. National Savings Bank 

17. Punjab National Bank 

18. United Commercial Bank 

SUB-MBMBEB8 
Name Members banks indicated by the numbers 


1. Ahmedabad Central Cooperative Bank 3 

2. Ahmedabad Peoples Cooperative Bank 14 

3- Discount Bank of India 2 

4. Gadodia Bank 17 

5. National Security Bank 17 

6. New Oitzen Bank of India 2 

7. Shroff’s Bank of India 2 


^ ALLAHABAD 

Name 

1. Allahabad Bank 4. Central Bank of India 

S. BltaratBank 5. X^lsopunt Bank of Tndii 

3. Oaloutta National Bank 6. BEinduetan Ckunniereiiil Bank 


No. of Sub members? 

3 

1 


1 


3 
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7. 

Impepal Bank of Imlta 

10* 

Noakhali Union Bank 

8. 

Jwala Bank 

II. 

Punjab National Bank 

9. 

New Standard Bank 

12, 

United Commercial i 3 auk 


SUB-MEMBERS 

I. 

Allahabad Trading & Banking 3 . 

Central Calcutta Bank 


Corporation. 



i. 

Aryan Bank 

4. 

Dass Bank 



\MRITSAR 

l. 

Allahabad Bank 

11. 

Hindusthan Mercantile Bant 

2. 

Bank of Baroda 

l2. 

Imperial Bank of India 

3. 

Bank of India 

13. 

Lloyds Bank 

4. 

Bharat Bank 


National Bank of India 

5. 

• 

Calcutta National Bank 

t6. 

National Savings Bank 

6. 

Central Bank of India 

i6. 

New Bank of India 

7. 

Chartered Bank of India. 

17. 

Punjab Co-operative Bank 


Australia & China 

18. 

Punjab National Bank 

8. 

Exchange Bank of India ' 

frica 19. 

Punjab & Sind Bank 

9- 

Gadodia Bank 

30. 

Traders Bank 

lo. 

Hindustan Commercial Bank 

21. 

United Commercial Bank 



CALICUT 


I. 

Bank of Hindustan 

6. 

Imperial Bank of India 

2. 

Canara Bank 

7 . 

Indian Bank 

3. 

Canara Banking" Corporation 

8. 

Indian Overseas Bank 

4 . 

Central Bank of India 

9. 

Indo Mercantile Bank 

5. 

Chartered Bank of India, 

10. 

Nedungadi Bank 


Australia & China 




COIMBATORE 

1. 

Bank of Baroda 

9. 

Central Bank of India 

2. 

Bank of India 

10. 

Coimbatore Ntlgiris Co-operative 

3 . 

Bank of Jaipnr 


Central Bank 

4 . 

Bank of Mysore 

11. 

Imperial Bank of India 

5* 

Bharat Bank 

12. 

Indian Bank 

6. 

Canara Bank, 

13 - 

Indi^p Overseas Bank 

7. 

Canara Banking Corporation 

14. 

Indo Mercantile Bank 

8. 

(^nam Indpst^ & Banking 

15 - 

Nedungadi Bank 


Syndicate 

16 

United Commercial Bauk 



DEHRA DUN 


1. 

AUabadtii Rank 

5. 

Jwala Bank 

2, 

EbjiJrat Bank 

6 . 

Punjab National Bank 

3. • 

H&dustan Commercial Bank 

7. 

United Commercial Bank 

4:" 

Imperial Bank of India 




JUUUUNDUR CITY 

X. 

Allahabad Bank 

6. 

Punjab Commerce Bank 

2. 

Bharat Bank 

7- 

Punjab Coop. Bank 

3. 

Imperial Bank of India 

8. 

Punjab National Bank 

4. 

National Bank of Bahore 

9- 

Traders Bank 

6. 

New Bank of India 




UUCKNOW 

I. 

Allahabad Bank 

10. 

Jwala Bank 

2. 

Bharat Bank 

11. 

Mahaluxmi Bank 

3- 

Calcutta National Bank 

12. 

Nath Bank 

4. 

Central Bank of India 

13 . 

New Bank of India 

5- 

Comilla Banking Corporation 

14 . 

NoakhaK Union Bank 

6. 

Discount Bank of India 

15 . 

Punjab National Bank 

7- 

Cadodia Bank 

16 , 

United Commercial Bank 

8. 

Hindustan Commercial Bank 

17 . 

U.P, Provincial Coop. Bank 

9. 

Imperial Bank of India 





LYADLPUR 

I. 

Allahabad Bank 

6. 

Uyallpur Central Cobp. Bank 

2. 

Bharat Bank 

7, 

Punjab Commerce BanR 

3- 

Central Bank of India 

8. 

Punjab National Bank 

4. 

Hindustan Commercial Bank 

9 . 

Punjab & Sind Bank 

5 

Imperial Bank of India 

lo. 

United Commercial Bank 



liftADUBA 

I. 

Bank of Hindustan 

6. 

Indian Bank 

2. 

Bharat Bank 

7- 

Indian Overseas Bank 

3. 

Ganara Bank 

8. 

Indo Commercial Bank 

4. 

Central Bank of India 

9 . 

Nadar Bank 

5. 

Imperial Bank of India 

10 . 

United Commercial Bank 


. MANGADORE 

1, 

Bank of Hindustan 

4. 

Canara Manking Corf^aHon 

e. 

Bharat Bank 

5 . 

Ganara Industrial and Hanking 

3- 

Canara Bank 


Syndicate 



2^3 


6, 

Imperial Bank of India 

9. 

Palai Central Bank 

7. 

Indian Bank 

lo. 

South Caiiara Central Coop. 

8. 

Nedungadi Bank 


Bank 


NA^RUR 


I. 

Allahabad Bank 

8 . 

Exchange Bank of India ik 

2 . 

Bank of Bi<Ba 


Africa 

3. 

Bank of Maharashtra 

9- 

Imperial Bank of India 

4. 

Bharat Bank 

lo. 

Jwala Bank 

5. 

C^ilctXlla Induftrial Bank 

II. 

Laxmi Bank 


Callehttta Nat ionsd Bank 

12 . 

New Citizen Bank of India 

7. 

C. P. & Berar ^rijviiicial Coop. 

13. 

Punjab National Bank 


Bank 

14 . 

United Commercial Bank 


» 

PATNA 


I. 

Allahabad Bank 

8. 

Central Bank of India 

2 . 

Bank of Berar 

9 . 

Oomilla Banking Corporation 

3. 

Bengal Central Bank 

lo. 

Comilla Union Bank 

4. 

Bharat Bank 

II. 

Imperial Bank of India 

5. 

Behai Provincial Co-operative 

12, 

Jwala Bank 


Bank 

• 


6, 

Calcutta Conitnercial Bank 

13. 

Nath Bank 

7. 

Calcutta National Bank 

14. 

Noakhali Union Bank 


RAWALPINDI 

I. 

Central Bank of India 

4 . 

Punjab National B.atik 

2 . 

• 

Imperial Bank of India 

5 . 

Punjab and Sind Bank 

3. 

Lloyds Bank 

SIMLA 


I, 

Bharat Bank 

4. 

Lloyds Bank 

2 . 

Grindlay & Co. 

5- 

Mercantile Bank of India 

3- 

Imperial Bank of India 

6. 

Punjab National Bank 


BANGALORE CITY 
{tJuder Bank of' My tort* a tupervition) 


I. 

Bank of Jaipur 

7. 

Central Bank of India 

2, 

Bank of Mysore, Head 

8 . 

Imperial Bank of India 


Officev City and Eort Branches* 

9. 

Indian Bank 

3. 

Bharat Bank. 

10. 

Indian Overseas Bank 

4. 

Canara Bank 

11. 

Vysya Bank 

5 * 

Canara Banking Corporation 

12. 

United Commercial Bank 

6 . 

daiiarn Ihdasfrial & Baitkiiig 




Syndicate 





Estd. 1936 


THE 

RAJAPALAIYRM 

COAAMERCIAL BANK 

LimiTED. 

(Incorporated in British India) 


Head Office : 

RAJAPALAIYAM, (Ramnad District) 

Branches : 

THENI (Madura District) 

SRIVILLIPUTTUR (Ramnad District) 
SANKARANAYANARKOIL (Tirunelveli District) 
KALUGUMALAI 

ALL BANKING BUSINESS TRANSACm 

S. R. NARAYANA RAjA B.A. 

Secretary. 
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LIST OF OBJEaiONS 


1. Refer to drawer. 

2. Not arranged for. 

3. Effectn not yet cleared, please present again. 

4. Exceeds arrangements. 

6. Pull cover not received. 

6. Payment stopped by the drawer. 

- - )>ayee’s endorsement required. 

8 payee^s endorsement irregular 

illegible. 

9« I’Jndursoineiit requires Bankas guarantee 

confirmation. 

inc^omplete 

10. Drawer’s signature differs 

required, 

date 

11. Alter.afion in figures requires full signature. 

v'^ords 

mutilated. 

12. Cheque is post-da^.d. 

out-of-date. 

13 Amount in words and figures differs. 

14. Cheque should not contain extraneous matter. 

15- One-anna stamp required. 

16. Acceptor deceased. 

Drawer 

deceased. 

Drawer 

18. Account attached. 

19. Account closed. 

20. Crossed to two banks. 

21. Date incomplete. 

22. Insufficiently stamped. 

23. Irregularly drawn. 

24. No apcoupt. 

25. ftefer to acceptor. 

26. Advice not received, 

27. Endorsement on Gtovernment cheque required. 

28. 4ccoiiqt transferred to - • • - ^ * 
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LOCATIONAL POSITION 

OF THE 


OFFICES OF BANKS 


All the Banks are requested to 
send us their published accounts 
and up-r-to-^date list of their 
offices on the close of every 
financial year. 

The Banking Experts, 

Delhi. 
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A 

ABBOTTABaI) (Hazara. N.W.F.P.) 

Continental Bank 
Froaiief'Bank 

Hazam Central Coop. Bank (h. o.) 
Imperial Bank of India 
Punjab & Kashmir Bank 
Punjab Co-operative Bank 
Punjab National Bank 

ABDULLAPUR (Ambala, Punjab) 
Punjab National Bank 

ABHAYAPURI (Assam) 

Bijni Central Coop. Banking 

Union (h. o.) 

ABOHAR (Ferozepur, Punjab) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

ADIRAMPATNAM (Madras) 

Sri Nadiambal Bank 

ADONI (Bellary, Madras) 

Bharat Bank 

Canara Industrial & Banking 

Syndicate 

Central Bank of India 
Imperial Bank of India 

ADOOR (Travancore State) 

Travancore Forward Bank 

ADRA (Manbhum, Behar) 

Eastern Traders Bank 
Sonar Bangla Bank 

ADUTHURAI (Madras) 

City Forward Bank 
Commonwealth Bank 
Hanuman Bank 

Agar (Gwaljor State) 

Agar Pargana Coop Bank (h.o.) 

AGARTALA (Tripura state) 
Associated Bank of Tripura 


Girish Bank 

Overland Bank 

Tripura Modern Bank (c.o.) 

Tripura State Bank (h. o.) 

AGARWAL MANDI (U. P.) 

Imperial Bank of India 

AGRA (U. P.) 

Aggarwal Bank 
Allahabad Bank 

„ ,. (Johri Bazar) 

Amritsar Radhasoami Bank 

(Dayalbagh) 

Bank of Calcutta 
Bharat Bank (Belanganj) 

Bharat Bank (Johri Bazar) 

Calcutta National Bank 
Central Bank of India (Cantt) 

„ „ (City) 

Cocanada Radhasoami Bank 
(Dayalbagh) 

Continental Bank of Asia 
Hind Bank 

Hindustan Commercial Bank 

(Belangunj) 

Hindustan Commercial Bank 

(Rajamandi) 
Imperial Bank of India 

,, ,, (City) 

.Twala Bank (The Mall) (h.o.) 

,, ,, (.Johri Bazar) 

New Bank of India 
Noakhali Union Bank " 

Punjab National Bank 

Radhasoami Bank (Dayalbagh) (h.o.) 

Traders Bank 

United Commercial Bank 

U. P. Arya Cooperative Bank (h.o.) 

U. P. Union Bank 

AHMADGARH (Maler Kotla State) 

Central Bunk uf India 
Imperial Bank of India 

AHMED AB AD (Bombay) 

Ahmedabad Central Coop. Bank (h.o.) 
‘Ahmedabad Peoples Cooperative 

Bank (h.o.) 

Allahabad Bank ♦ 

Associated Banking Corporation of 

India 

Bank of Baroda (Bhadra) 

„ „ „ (Panch Kuva) 
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Bank of Bikaner (Manek Chowk) 

„ „ ,, (Maskati Market) 

Bank of India (Bliadra) 

, „ „ (Ellis Bridge) 

,, n „ (Manek Chowk) 

M ,r ,, (Station Branch) 

Bank of Jaipur (Gandhi Road) 

,, ,, M (Maskati Market) 

Bharat Bank 

,, (Maskati Market) 

Calcutta National Bank 

,, ,, (Maskati- 

Market) 

Central Bank of India 

„ ,, ,, (Maskati Market) 

Devkaran Nanjee Banking Co. 

(Gandhi Road) 

„ ,, (Manek- Chowk) 

„ ,, ,, (Maskati Mt ) 

,, H (Delhi- Chakla) 

Discount Bank of India 
Exchange Bank of India & Africa 

(Manek Chowk) 

,, ,, ,, (Maskati Mt.) 

,, M (Raipur) 

Gadodia Bank (Maskati Market) 

,, ,, (Richey Road) 

Hind Bank 

Hindustan Commercial Bank (Astodia) 

,, ,, ,,( Maskati Mt.) 

,, ,, (Ratanpole) 

Hindustan Mercantile Bank (Gandhi- 

Road) 

,, * M M (Station) 

Imperial Bank of India 

,, M (City) 

Industrial Bank of Western India 

(Mirzapur Road) (h.o) 
International Bank of India 

(Maskati Mt.) (h.o.) 
National Savings Bank (Manek Chowk) 
„ ,, .. (Maskati Mt.) 

National Security Bank {Richey Rd.) 

„ ,, „ (Maskati Mt.) 

New Citizen Bank of India 
Punjab National Bank (Reid Road) 

„ „ ,, (Richey Road) 

Shro£f8 Bank of India (Richey Rd,) 

„ „ ., (Rangwala- 

• Market) 

United Commercial Bank 

„ „ „ (Manek Ohowk^ 

„ „ „ (Maskati Mt.) 


AHMEDNAGAR (Bombay) 

Bombay Provincial Cooperative Bank 
Devkaran Nanjee Banking Co 
Imperial Bank of India 
I'fagar Dist.Urban Central Coop. 

Bank (h.o.) 

New Citizen Bank of India 

AHMEDPUR EAST (Bhawalpur 

State) 

Bharat Mahalakshmi Bank 
Imperial Bank of India 

AHODHIA (U.P.) 

U. P. Union Bank 

AHRAURA (Mirzapur U.P.) 

Economic Bank 

AJMER (Rajputana) 

Ajmer Merwara Provincial Co-oper- 
ative Bank (h.o ) 
Ajmer Mostgage Bank (h.o.) 

Bharat Bank 
Calcutta National Bank 
Commercial Co-operative Bank (h.o.) 
Hind Bank 

Imperial Bank of India 

National Central Bank 

Punjab National Bank 

United Commercial Bank 

Urban Co-operative Bank Ajmer 

Merwara. (h o ) 

AJMERI GANJ (Assam) 

Aryan Bank 

Associated Bank of Tripura 
East India Commercial Bank 
Tripura Modern Bank 

AJRA (Belgaum, Bombay) 

Ichalkaranji Central Co-op. Bank 

AKALGARH (Punjab) 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

AKALKOT (Bombay) 

Imperial Bank of India 

AKALTARA (O.P,) 

Bilaspur Central Co-operafcive Bantc 



CtVTlVl (Bengal) 

fwpura Modern Bank (h.o.) 

Tripura Blafce Bank 

f ■ ' ' 

AKKl ALUR (Dharwar. Bombay) 
Karnatali Central Co-operative Bank 

ARLlfJ (Sholapur, Bombay) 

Bombay Provincial Co operative Bank 
Miraj State Bank 

AKOLA (Berar) 

Akola Central Co-operative Bank ^B.O ) 
Akola Co-operative Land Mortgage 

Bank (h.o.) 

Bbwat Bauk 
Central Bank of India 
Exchange Bank of India & Africa 
Imperial Bank of India 
Laxmi Bank (h.o ) 

New Citiaen Bank of India. 

AKOT (Akola, Berar) 

liaxmi Bank 


ALCAPURI (Pudukottah State) 

Chettinad Mercantile Bank 
Indian Overaeae Bank 


ALAMBAZAR 
Bengal Commercial 

Suburban Bank 


(Bengal) 

Agricultural 

Bank 


ALAMDANGA (Bengal) 

Sonar Baugla Bank 

ALAMURU (Godavari, Madras) 

Alamuru Co-operative Land Mortgage 

Bank (h.o.) 

AL Linnrii Oo'pporative Rural Bank 

(h.o.) 


ALATHUR (S- Malabar, Madraa) 
Kerala Investment* Bank 
Melarkode Badk 

ALAYAPPANAGAR (Cochin State) 
Indo Mercantile Bank ^ 

ALIGARH (C.P) 

Allahabad Bank 
Rkairat Bank 


Central Bank of India 
Discount Bank of India 
District Co operative Bank (h-o.) 
Imperial Bank of India 
„ „ „ „ (City) 

Jwala Bank 
Punjab National Bank 
Shiam Bank (h.o.) 

U. P- Union Bank 

ALIPUR (U.P.) 

Prabhat Bank 
U P. Union Bank 


ALIPUR-DURAS (Jalpaijuri, Bengal; 

Central Calcutta Bank 
Diuajpur Bank 


ALLAHABAP (U.P.) 

Allahabad Bank (Ha-stitfgs Road) 

„ „ (City) 

Allahabad Commercial Bank (h-o.) 
Allahabad Trading & Banking Oorp- 

(ho.) 


Aryan Bank 

,. (Katra) 

Bharat Bank 
Calcutta National Bank 

., ,, ,, (Katra) 

Central Bank of India 

., „ „ ,. (Muthiganj) 

Central Calcutta Bank 
Dass Bank 

Discount Bank of India , 

Eastern Traders Bank 
Economic Bank 
Hindustan Commercial Bank 
Imperial Bank of India (Kutra) 
.. „ ., ,. (City) 

India Exchange Bank 
ludiun Peoples Bank 
Jwala Bank (Chowk) 

Natioaal Economic Bank 
New Stmidard B^k 
Neakhgli Union Bank 
Northern Bank 
Punjab National Bank 
Reserve Bank of India 
Sonar Bangla Bank 
Tripura Popular Bank (City) 

,, ,, ,, • (Katra) 

United Commeroial Bank 


APIjEPBB')! (Travanoore State) 
Allevmey Bank Xh.o.) 
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Batik of Cochin 

Bank of Deccan 

Bharat Bank 

Canara Bank 

Catholic Bank of India 

Central Bank rtf India 

Central Banking: Corporation of 

Travatioore (h-o.) 
Imperial Bank of India 
Indian Bank 
Indian Overseas Bank 
Indo Meroantile Bank 
Josna Bank 
NeduttKadi Bonk 
Palai Central Bank 
Perumbavonr Bank 
South Indian Bank 
Thomcos Bank (Beach Hoad) (u.o.l 
Travancore PoriVard Bank 
'Trivandrum* Permanent Fniul 

AT.MORA (U.P.) 

Dnrgasali Mohanlal Sail Bankers and 
Govt. Treasures 

Nainital Bank 

ALNAWAE (Dharwar, Bombay) 

Bank of OitiKens 


AMALAPURAM (E. Godkvkri, Mlidras) 

Imperial Bank of India 
Sree Konaseema Co-Operative 

Central Bank (h.o.) 


AMALNER (E. Khandesh Bombay) 


Amalner Co-operative Urban Bank 

{h.o.) 


Bharat Bank 

East Khandesh Central Co-operative 

Bank 


Imperial Bank of India 
Pratap Mill Hands Nutan Coop. 

Credit Society (h.o.) 


AMALSAD ^Bombay) 

Surat District t^o operative Bank 


AMBALA CANTT. (Punjab) 

Allied Exchange Bank 
Ambala Commercial Bank fii.o.) 
Bharat Bank 
Desk Bank 
First National Bank 
Gadndia Bank 
Imiierial Bank of India 
Punjab National Bank 
Simla Banking & Industrial Co. 


ALUR (Bombay) 

Alnr Co-operative V'eerashaiva Urban 

Bank (h.o.) 

A 

ALWAR (State) 

Imperial Bank of India 

ALWAYE (Travancore State) 

Bank of Aiwaye (h.o.) 

Central Bank of India 

Indian Bank 

Indian Insurance & Banking 

Corporation 

Indo Mercantile Bank 

Palai Central Bank 

Perumbavur Bank 

South Indian Bank 

Travancore Forward Bank * 

AMADALAVALSAH (Vizagaptam, 

Madras) 

Imperial Bank of India 
Indo Comimbrcial Bmik 


AMBAIJl (N'TY (Punjab) 

Ambala ( Central Co operative Bank 

(h.o.) 

Ambala (.'ommercial Bank 
Bharat Bank 
Central Bank of India 
Hindustan Commercial Bank 
Imperial Bank of India 

., ,, ,, (Mandi) 

Punjab National Bank 

AMBASAMUDRAM (Palamcottah, 

Madras) 

Central Bank of India 
Central United Bank 
Indo Commercial Bank 
South India Bank 
'Tenkasi Bank 

AMBim fM.S.M. Ely.) 

Indo Commercial Bank 

AMIRGAUJ fSylhet, Assam) 

AssocinMl Bnaik of Tripura 
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AMLAQOBiA (Bengal) 

Hazradi Bank 
Pioneer Co|amercial Bank 

AMM.|PET (Madras) 

Itkrchants Bank 
^a^ore Bank 

AMOD (Bombay) 

Amod Nagrik Sahakari Bank (h.o.) 
Broach Co-operative Bank 

AMEAOTI (Berar) 

Amraoti Central Bank (h.o.) 

Aryan Bank 
Bank of Nagpur 
Bharat Bank 
Calcutta National Bank 
Exchange Bank of India & Africa 

„ „ ,, (Bandera) 

Imperial Bank of India 
Laxmi Bank 

New Citizen Bank of India 
Peoples Co-operative Bank (h.o.) 

AMRELI (Baroda) 

Amreli Agricultural Pedhi (h.o.) 

Bank of Baroda 

Devkaran Manjee Banking Co, 

AMRITSAR (Punjab) 

Allahabad Bank 
Amrit Bank (h o.) 

Amritsar Central Co-operative Bank 

(h.o.) 

Amritsar Radhasoami Bank (h.o.) 

Bank of Baroda 

Bank of Bikaner 

Bank of India (Hall Bazar) 

Bharat Bank 

„ „ (Majith Mandi) 

Calcutta National Bank 
Central Bank of Inidia 
Central Exchange Bank 
Chartered Bank of India, Australia & 

China. 

Co-operative Industrial Bank (h.o.) 
Exchange Bank of India & Africa 

(Majith Mandi) 
Federal Bank of India (Pb.) 

Gadodia Bank (Golden Temple Road) 
,, „ (Majitha) 

„ „ (Putlighar) 


Hindustan Commercial Bank (JCatra 

Ahluwalia) 
„ (M.Mandi) 

Hindustan Mercantile Bank 
Imperial Bank of India 
Indian Exchange (h.o.) 

J ammu & Kashmir Bank 
Lakshmi Commercial Bank 
Lloyds Bank 
National Bank of India 
National Bank of Lahore 
National Mercantile Bank 

„ ., (Majith Mandi) 

National Savings Bank (Guru Bazar) 
National Saving Bank (Katra Ahlu- 
walia) 

New Bank of India 
New Hindustan Bank 
Oriental Bank of Commerce (Nimak 
- Mandi) 

Pacific Bank 

Prabhat Bank 

Punjab and Kashmir Bank 

,. ,. ,, ,. (Majith 

Mandi) 

Punjab and Sind Bank (n.o.) 

Punjab Commerce Bank (h.o.) 

Punjab Co-operative Bank (h.o.) 
Punjab National Bank Akali Market) 

,, .. ,. (Putlighar) 

„ ,. „ (Bazar 

kathian) 

.. ,, ., (Hall Bazar) 

,. .. „ (Katra 

Ahluwalia) 

Sahukara Bank 

Shree Bharat Industrial Bank 

Sonar Bangla Bank 

Traders Bank (Karmon Deorhi) 

„ ,, (Majith Mandi) 

U P. Union Bank 

Udhaw Das Jhaman Das Bankers 

United Commercial Bank 

AMROHA (u.P.) 

Bareilly Corporation (Bank) 

Bharat Bank 
Imperial Bank of India 
U.P. Union Bank 

AMTA (Howarh Bengal) 

City Commercial Bank 
National EcopogiiQ Bank 



Sooapar Bank 
Union Mercantile Bank 


29S 

' 

ANGARIA 

inclian National Bank 



ANAIMALAI (Madras) (Belgaurn) 

Anaimalai Union Bank (h.o.) Glanesh Bank of Kumndwad 


ANAKAPALLE 

Andhra Bank 
Imperial Bank of India 
Indo Commercial Bank 


(Madras) 


AN6UL 

Angul Central 


(O 

Co-operative Ba 
Union 


Darjeeling Bank 



nkihl 

(H.Oi) 


AN AND (Bombay) 

Anand Catholic Co-operative Credit 

Society (rf.O.) 

Bombay Provincial Co-operative 

Bank 

Devkaran Nanjee Banking Co 
International Bank of India 
Shroff’s Bank of India 

ANANDAPUR (Bengal) 

Bank of Calcutta 

ANANDGARH (Rewa State) 

Bank of Baghelkhand 

ANANDNAGAR (U.P.) 

Imperial Bank of India 

ANANDPUR (Punjab) 

Anandpur Co-operative Union Bank 

• (h.o.) 

ANANTAPUR (Madras) 

Anantapur Diet. Co-operative Central 

Bank (h.o.) 

Canara Industrial & Banking 

Syndicate 

Commercial Bank and Trust 
Imperial Bank of India 
Rayalaseema Bank 


ANKLESHWAR (Bombay) 

Ankleshwar Nagrik Sabakari Bank 

(h.o.) 

Broach Co-operative Bank 
Shroff’s Bwk of India 

ANKOLA (Bombay) 

Agricultural & Industrial Bank 
Ankola Urban Co-operative Credit 

Bank (h.o.) 

Canara Diet. Primary Teachers’ Coop. 

Urban Bank (h.o.) 
Canara Industrial & Banking 

Syndicate 

ANNIGERI (Bombay) 

Karnatak Central Co-operative Bank 

ANUPPUR (Rewa State) 

Bank of Baghelkhand 

AONLA (U.P.) 

Imperial Bank of India 

ARAMBAGH (Bengal) 

Arambagh Central Co-operative Bank 

(h.o.) 

Calcutta City Bank 

ARANATUKARA (Cochin State) 

Catholic Oriental Bank (h.o.) 


ANANTNAG (Kashmir) ^RANI (B. A. RIy, Bengal) 

Jammil Kashmir Bank Sakti Bank 


ANDHERI (Bombay) aRANTANGI (Madras) 

Bank of India ^ Srf Ntidiambal Bank 

ANDfPATTI (Madras) ARARI 

Pathinen Grama Arya Vysya Bank Central Co-operative Bank (h.o.) . 



2 ^ 



Sonftr Bank 


ARIAO^ , (24 Parganas. Bengal) 

Sterlipjs Bank 

4^RIFW^iA (Punjab) 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

ARIYAIUR (Madras) 

Commonwealth Bank 

ARNI Arkot, Madras) 

Lakshmi Vilas Bank 

ARRAH (Behar) 

Bank of Behar 
Bharat Bank 
Barati Central Bank 
Bengal Union Bank 
Imperial Bank of Indi a 
Noakhali Union Bank 
Orient Bank of India 
Punjab National Bank 

ARSIKERi (Mysore State) 

Bank of Mysore 
Canara Bank 

Canara Industrial A Banking 

Syndicate 


Darjeeling Bank 
Hazradi Bank 
Imperial Bank of India 
National Express Bank 
New Standard Bank 
Noakhali Union Bank 
Sonar Bangla Bank 
Union Bank of Bengal 
United Commercial Bank 

ASHAGAD (Jawahar State) 

Jawahar Co-operative Bank 

ASKA (Orissa) 

Aska Co-operative Central Bank (h.o.) 
Asha Co-operative Urban Bank (h.o.) 

ATHANI (Bombay) 

Bel gaum Dist. Central Co-op. Bank 
Shn Muraghendra Swami Urban Oor 
operative Bank (h.o.) 
Union Bank of Bijapur & Sholapur 

ATHARHARI (Mymensing, Bengal) 

Overland Bank 

ATHIRAMPUZHA (Travancore State) 

Catholic Bank of India 
Kottayam Bank 

ATPADI (Aundh State) 

Bank of Aundh 


ARUKUTTY (Travancore State) 

Bank of Deccan 

ARUPPUKOTTA (S. India) 

Madura Mercantile Bi^ek 
Bonth India Bank 

ARVI (CP.) 

Bank of Nagpur 

ASAHSOL (Bengal) 

Asansol Central Oprcperativa Bank 

• (h.o.) 

Aeacoiated Bank of India 
Bharl^Bank 
Bharati Ceukral Baaik 
Cen^l Caicntta Bank 


ATTUR (Salem. Madras) 

Imperial Bank of India 
Salem Bank 

Salem Sree Bamaswami Bank 

AUNDH rStato) 

Bank of Aundh (h.o.) 

AUNDIPATTY (Madur8,Medra$) 

Pathinen Gtrama Ary a Vysya Bank 


AURAIYA (U.P) 

Allahabad Bank 
Central Bank of India 
Hindnstliim Mercantile Bank 
Imperial Bank of India 
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AURANGABAD (Bangal) 

Aryan Badk 

"Dhakoria Blmking Corporation 
Maaindra Banking Corpoi^ation 

AURANGABAD (Behar) 

Aurangabad Central Co-Operativa 

Bank (b.o.) 

AURANGABAD (Niaam State) 

Central Bank of India 
Hyderabad State Bank 

AVANASHl (Madras) 

Tiruppnr Sn Meenakshi Sundara 

Vilasa Nidhi 

AVANIGAODA (Masuiipattam, 

Madras) 

Imperial Bank of India 

AYYALUR (S.I.RIy., Cochin State) 

Melarkode Bank 

AYYANKADAI (Tanjore, S.l.) 

Tanjore Permanent Fund 

AYYAMPET (Madras) 

Kumbakonam Bank 
Merchants Bank 

AZAMGARH (U.P.) 

Azamgarh Central Co-op. Bank (h.o.) 
Central Calcutta Bank 
Imperial Bank of India 

AZIMGANJ (Bengal) 

Calcutta Modern Bank 
Chittagong Central Banking Corp. 


B 


BADAGARA (Madras) 

Nedungadi Bank 
Southern India Apex Bank 

BAD AM I (Bombay) 

Bijapur Dist. Central Co-op. Bank 

BADANGANJ (Bengal) 

Pioneer Commercial Bank 

BADARGANJ (Bengal) 

Eastern Continental Bank 
Hindustan Industrial Bank 
Indian People’s Bank 

BADARPUR (Assam) 

Bharati Central Bank 
Pioneer Bank 
Tripura Modem Bonk 

BADATI (Assam) 

Badati Jamugiri Goalia Bank (h.O.) 

BADOMALHI (Punjab) 

Punjab and Kashmir Bank 

BADIADKA (Madras) 

Bank of Mangalore 

BADNERA (Berar) 

New Citizen Bank of India 

BADURIA (Bengal) 

Bajasthan Bank 

BAGAHA (Behar) 

Central Bank of India 

BAGALKOT (Bijapur. Bombay) 

. Ashoka Bank (h.o ) 

Bijapur Dist. Central Co^op. Bank 
Canara Industrial A Banking 
' ‘ Syndidate 

Central Bank of India 
Shri ftasawashwar Urban Co-op. 

Baiik,<)g. 

Union Bank of Bijapur A Sholapnr * 
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^AdiEHHAT ^ * (Bengal) 

Bagelrlteti Central ‘doH>p. Bank (h.o.) 
Ba^ of Of^atta 
Bank of Commerce 
BongyBank 
Oiriah 

Hazrtidi Ibnk 
E^ttVer dank 

^ . (Gwalior State) 

Sardarpar Central Co-op. Bank 

kAGHANA (Gwalior State) 

Neemuch Central Co-op- Bank 
Ipdtaii National Bank 
Koshtia United Bank 


BAGNAN , , (Hfowrah) 

National Mercantile Bank 
Pioneer Commercial Bank 


BAHADURGARH (Punjab) 

Bhanat Bank 
Central Bank of India 
Pnnjab National Bank 

BAHJOI (UP.) 

Ishwardas Bank (h.o.) 


BAHRAICH (U.P.) 

Central Bank of India 
Diet.. Co-op- Bank (h.o-) 

Hallaor Banking Co. (h.o-) 

Hindustan Commercial Bank 
Img^ial Bank of India , 

Kapnrthala Ondh Estates Central 

Coop. Bank (h.o.) 

U.P. pinion Bank 

BAILHONGAL (Bombay) 

Bank of Citizens 

Belganm Dist. Central Coop. Bank 


BAIRA (Bengal) 

Baira Central Coop. Bank (h-o ) 

4 I i ^ ♦C 1 ^ 

BaIRAGNIA (Behar) 

Central Bmik of India 

BAATf# (Ben^) 

Allied Bank j 

Tripura Modern Bank ' 

, (Kotah State) 
ELotw State Coop. Bank 


BAKpiA^I BAZAR (Mongliyr, 

Central Mercantile Bank 

BALACHAUR (Punjab) 

Hoshiarpnr Central Coop. Bank 

6ALAGERIA (Bengal) 

Balageria Central Coop. Bank (h.o) 

BALAGHAT (C.P.) 

Diet. Coop. Bank (h.o-) 

BALANGIR (Patna State) 

Calontts City Bank 
Central Coop. Bank (h.o.) 

BALARAMPURAM (Travancore State) 

Trivandrum Permanent Fond 

EIALASORE (Orissa) 

Aryan Bank 

Balasore Central Coop. Bank (h.o.) 

Bank of Calcutta 

Bank of Kamrup 

Dacca Federal B ank 

Hazradi Bank 

Imperial Bank of India 

Kuver Bank 

Pioneer Commercial Bank 
Puri Bank 

BALLABHGARH (Gurgaon, Pb.) 

Bharat Bank 

BALLIA ' |(U.P.) 

Central Bank of India 
Economic Bank 
Imperial Bank of India 

BALLICHUK (Bengal) 

Bank of Calcol^a 
Bank of Eammp 
Hazradi Bank 

BALLY (Bengal) 

Hooghly Bank 
Knver Bank 

BALODA (C.P.) 

Raipur Coop. Central Bank 

BALRAMPUR (State U. P.) 

Bairampnr Baj Central Coop. Bank 

(h.o.) 
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6ALRAMPU| , 

Balrampor Oentx’al Coop, ^aak 

(h.o.) 

Bharat Bank 
tmperial Bank of India 

BALRAMpUR (Gonda, U.P.) 

Mallatir Banking Co. 

U.P. Union Bank 

8ALUN (Dalhousie, Pb.) 

Bai Bahadur Kidar Nath and Sous 

(Bankers) 

BALURGHAT (Bengal) 

Balurghat Central Coop. Bank 
Central Calcutta Bank 
Indian Peoples Bank 

BALLYGUNGE (Bengal) 

Kaska Bally gunge Coop. Bank (h.o.) 

BAMABALA (Punjab) 

Bamabala Coop. Credit Union (h.o.) 

BANAPURA (C.P.) 

C.P. & Berar Provincial Coop. Bank 

BANDA (Sawantwadi State) 

Sawantwadi State Bank 

BANDA (U.P.) 

Bharat Bank 
Central Bailk’of India 
Diet. Coop. Bank (h.o.) 

BANDI KUI (Jaipur State) 

Gadodia Bank 

BANDRA (Bombay) 

Bank of India (Hill Road) 

National Savings Bank 

BANGA (Punjab) 

New. Bank of India 
Sahnkara Bank 

BANCSAIGON (Bengal) 

Union Bank 

bangalore CANTT i(f^«)re St^) 

Bangalore Cantonment Peitnaiieiit 

Fund (h.o) 


Bank of Mysore (Lady Capon Roa4) 

.. M (South Parade) 

Bharat Bank 
Indian Bank 

Jwala Bank (South Parade) 

BANGALORE CITY (Mysore State) 

Bangalore Central Coop. Bank (h.o.) 
Bangalore City Coop. Bank (h.o.) 
Bangalore City Vysya Coop. Bank 

(h.o.) 

Bank of Jaipur (Avenue Road) 

Bank of Mysore (Avenue Road) (h.o.) 
.. (City) 

.1 (Fort) 

Bharat Bank 
Canara Bank 

Canaraa Banking Corporation 
Canara Industrial & Banking Syndi- 
cate 

Central Bank of India 
Century Bank (h.o.) 

Chujjoo Mull & Sons 
Bevanga Bank (h.o.) 

Grain Merchants Coop. Bank (h.o.) 
Imperial Bank of India 
Imperial Bank of India (City) 

Indian Bank 

Indian Overseas Bank 

India’s Ideal Banking Oorp. Central 

Street (h.O.) 

?» .» ♦) (city) 

„ „ (Malleswaram) 

Manickayelu Banking Corp. (h.o.) 
Mysore Central Coop. Land Mortgage 

Bank (h.o.) 

Mysore Provincial Coop. Apex Bank 

(h.o.) 

Palai Central Bank 
Salem Bank (Basavangtidi) 

„ ., (New Taragupeta) 

Sriman M-S.A. Karini Bank (h.o.) 
United Commercial Bank 
Vysya Bank (h.o.) 

Vysya Coop. Bank (Avenne Road 

\H.O.) 

BANHARISPUR (Bengd^ 

Union Mercantile Bank. 

BANKA (B«h«r) 

Banka Centra Coop. Bank (h.o.) 



BANNIKODLA , , (Bombay) 

SBatorab Vittial Coop. Bank 

BANKURA (Bengal) 

Bank of Bank)^a (h.o.) 

Bank of Calcutta 

BankprJil, Central Coop. Bank (h.o.) 
Banltiura Bist. Coop. Industrial Union 
* ■ (h.o.) 

Bengal Bank 
Bengal Central Bank 
Bharat Bank 
Central Calcutta Bank 
Central Pioneer Bank 
Darjeeling Bank 
Eastern Continental Bank 
Economic Bank (Mani) 

,, „ (Sonamukhi) 

Hazradi Bank 
Imperial Bank of India 
Kuver Bank 

Pioneer Commercial Bank 

Sonar Bangla Bank 

United Banking Corporation (Sona- 

raukhi) 

BANMANKHI (Behar) 

Central Bank of India 

BANNU (N.W.F.P.) 

Chawla Bank (h.o.) 

Frontier Bank 

Punjab National Bank 

BANS! (U.P.) 

Hallaur Banking Co. 

BANTVA (Kathiawar) 

Associated Banking Corporation of 

India 

BANTVAL (Bombay) 

Canara Bank 
Nagarkars Bank 

BAPTLA (Madras) 

Baptlfit jlfCutual Benefit Co. (H.p,) 
Imperial Bank of India 

BARABANKI ‘ (U.P.) 

Akgar^^al Bank • 

C-adodia Bank 


Hiodustan Commercial Bank 
U P. Provihcial Coop. Bank 
U.P. Union Bank 

BARAKAR (Bengal)- 

Calcutta Commercial Bank 

BA RAM ATI (Poona, Bombay)' 

Bharat Industrial Bank 
Poona Central Coop. Bank 

BARAN (Rajputana) 

Kotah State Coop. Bank 


BARANAGORE (Bengal) 

Bengal Commercial & Agricultural 

Bank 


Sakti Bank 

Suburban Bank 


BARAMULLA 

Central Coop. Bank (h.o.) 
Jammu & Kashmir Bank 

(Kashmir) 

BARAUT 

Bharat Bank 

Central Bank of India 
Imperial Bank of India 

(U.P.> 

BARASAT 

Pioneer Commercial Bank 

(Bengal) 

BARDOLI (Bombay) 

International Bank of Ipdia 

Surat Dist. Coop. Bank 

BAREILLY 

Allahabad Bank 

» (City) 

Aryan Bank 

Bank of Jaipur 

Bareilly Bank (h.o.) 

(U. P.> 


„ (Bazar) 

Bareilly Coop. To-wn Bank (h.o.) 
Bareilly Corporation Bank, Oapoor 


Niwas {h.O.> 
„ „ „ (DarziChowk) 

, „ „ (Shahwnat- 

• Qei^ 

Bharat Bank 
Calcutta National Bank 

Central Banlc ol India 
jGhadodia>Bai^ . . 
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Imperial Bask of I&dia 

„ » (City) 

Punjab National Bank 
t TJ.P. Union Bank 

BARETH (Kurwai State) 

Bank of Bhopal 

6ARETTA (Patiala State) 

Patiala State Bank 

BARGARH (Orissa) 

Bargarh Central Coop. Bank (h.^).) 

‘ Hiridnsthan Industrial Bank 

BARH (Behar) 

' Mahaluxmi Bank (h.o.) 

Orient Bank of India 

BARWAJ (U.P.) 

Calcutta Industrial Bank 
Continental Bank of Asia 
Ueoria Kasia Central Coop. Bank 

BARHARWA (Dumka, Bengal) 

Ohakuria Banking Corporation 

BARHNI (U.P.) 

U.P. Union Bank 

BARIPADA (Mayurbhanj State) 

Mayurbhanj §tate Bank 

6ARISAL (Bengal) 

Bank of Calcutta 

Barisal Central Coop. Bank (h.o.) 

Calcutta Commercial Bank 

Calcutta Union Bank 

Comilla Banking Corporation 

Comilla Union Bank 

Continental Bank of Asia 

Base Bank 

Eastern Union Bank 

Hazradi Bank 

Indi^ Exchange Bank 

Indian People's Bank ^ 

Malialuxmi Bank. 

Noakbali Union Qank 
Oriental Exchange Bank 

„ (Chowk Bazar 
„ „ „ (Torki) 

Union Credit Bank (h.o.) 


BARNAGAR (Gwalior State) 

Ujjain Dist. Coop. Bank 

BARNALA (Patiala State) 

Patiala State Bank 

BAROD (Gwalior State) 

Agar Pargana Coop. Bank 

BARODA (State) 

Anyonya Sahakari Mandli (h.o.) 

Bank of Baroda (h.o.) 

Baroda Central Coop. Bank (h.o.) 
Baroda City Coop. Bank ( H.O.) 
Barodia Coop. Land M. Bank (h.o.) 
Devkaran Nanjee Banking Co. 
International Bank of India 

,, „ M (Raopura) 

National Savings Bank 
Punjab National Bank 
United Commercial Bank 

BARPETA (Eastern Bengal) 

Bank of Assam 

Barpeta Central Coop. Bank (h.o.) 

East India Commercial Bank 

Economic Bank 

Gauhati Bank 

National Chambers Bank 

National Express Bank 

Surma Valley Bank 

BARRACKPUR (Bengal) 

Calcutta Industrial Bank 
Calcutta Union Bank 

BARSI (Bombay) 

Bank of Barsi (h.o.) 

Bars! Central Coop. Bank (h.O.) 
Central Bank of India 
Imperial Bank of India 
Maharashtra Apex Bank 
Model Bank of Barsi 
United Western Bank 

BARUIPUR (Bangal) 

Pioneer Commercial Bank 

„ • „ (Bazar) 

BARWANI (C.l.) 

Bank of Barwani (h.o.) 
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BASl KIRATeUR 

Bharat Bahk ^ 

Dist. Oooi>. Bttnk, Bijnor 
Punjab Natfenal Bank 

m ) 


B^SIM 

(Berar) 

Baaijn Coop, L. Mortgage Bank (h.o.) 
liMiui* Bkhk ' '* 

BASIRHAT 

(Bengal) 

Hazradi Bank 

National Central Bank 
Bajasthan Bank 


fj »» 

( Bazar) 

Southern Bank 


BASOPA (Gwalior State) 


Bhilsa Dist. Coop. Bank 
Imperial Bank of India 


BASSI PATHANAN (Patiala State) 

Patiala State Bank 


Bharat Bank 

International' Bank of India 
Union Skle A Supply Co. (h.o.) 

6EED (Nizam State^ 

Coop. Central Bank (h.o.) 

BEGUSARAI (Behar> 

Begusarai Central Coop. Bank (if.o.’) 
Eastern Continental Bank 
Imperial Bank of India 
Pacific Bank 

BELAGUPPA (Madras) 

Rayalaseema Bank 

BELAPUR ROAD (Bombay) 

Bharat Industrial Bank 
Bombay Provincial Coop- Bank 

M „ „ „ (Jowni 

Nagar Dist. Coop. Bank 


BASH (U.P.) 

Central Bank of India 
Hallaur Banking Co. 

Imperial Bank of India 
Narang Bank of India 
U.P. Union Bank 

BASUNDIA (Bengal) 

East India Commercial Bank 

BATALA (Punjab) 

Batata Coop. Credit Union (h.o.) 
Bharat Bank 
Central Bank of India 
Hindn^tan Commercial Bank 
New Hindustan Bank 
Punjab National Bank 
Sahukara ^ank‘ 

BATANAGAR (Bengal) 

East India Commercial Bank 
Sree Bank 

Union Mercantile Bank 

BATLAGUNDU (Madras) 

Batlagund|& Coop- Urban Bank (h.o.) 
Pathinen drama Arya Vysj a Bank 

BEAWAR (Ra^ut^a) 

Ajmer Mortgage Bank 


BELDA (Mindnapur, Bengal) 

Calcutta Mercantile Bank 

BELDANGA (Murshidabad, Bengal) 

Manindra Banking Corporation 

BELGAUM (Bombay) 

Agricultural & Industrial Bank 
Bank of Citizens (Marutigali) (h-o.) 

M „ (Camp) 

» » (Ganpatgally) 

„ „ (Tholakwadi) 

Bank of Meenachil (Cantt) 

„ (City) 

Belgaum Bank (h.o.) 

„ „ (Camp) 

Belgaum Catholic Coop. Credit Bank 

(H.o.) 

Belgaum Dist. Central Coop. Bank 

(H.o.y 

ff )f (Bazar) 

Belgaum Dist. Coop. Land M. Bank 

(h.o.) 

Belgaum Dist. Bevenue Employees 

Coop. Bank (h.o.I 

Belgaum Muslim Coop, Credit Bank 

(rf.o.> 

Belgaum Pioneer Coop. Urban Bank 

(h-o.) 

Bharat Bfuik 
Canara Bank 
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Ganara Industrial & Bankmg 

Syndicate 

Central Bank of India 
Imperial Bank of India 

M 1, (Bazar) 

Model. Bank of Barsi 

New Citizen Bank of India 

Supreme Bank of India (h.O.) 

BELAGHACHHl (Bengal) 

Bank of Kamrup 

BELGHARIAH (Bengal) 

Cirish Bank 

BELIAGHATA (Bengal) 

Bank of Kamrup 
Calcutta City Bank 
Great Eastern Bank 

BEiIaRY (MADRAS) 

Bharat Bank 

Canara Industrial & Banking 

Syndicated 

Hospet Coop. Central Bank 
Imperial Bank of India 
India’s Ideal Banking Corp. 
Rayalaseema Bank (h.o. j 

BELONIA (Tripura State, Bengal) 
Bengal Union Bank 
Oriental Ban^ 

BELUR (Bengal) 

Hooghly Bank 
Kuver Bank 

BENARES (U.P.) 

Allahabad Bank 

Allied Exchange Bank 

Aryan Bank 

AsBOciated Bank of India 

Bank of Behar 

Bank of Calcutta 

Bengal Central Bank 

Bharat Bank • 

Bharati Central Bank 

Calcutta Commeiljial Bank 

Calcutta Industrial Bank 

Qalcutta National Bank 

bentral Bank of India (City) 

„ " „ ,, (Biaesarganj) 


Central Calcutta^Bank 
Central Pioneer Bank 
Comill a Banking Corporation 
Darjeeling Bank 
Dass Bank 

East India Commercial Bank 
Economic* Bank 
Hazradi Bank 

Hindustan Commerc ial Bank 
Hindustan Standard Bank 
Imperial Bank of India 
Imperial Bank of India (City) 

M M », (Hindu University) 

India Exchange Bank 
Jwala Bank (Bans Ka Phatak) 
Mahaluxmi Bank 
Manindra Banking Corporation 
National Central Bank 
National Mercantile Bank 
National Savings Bank 
Noakhali Union Bank 
Northern Bank 
Overland Bank 
Pioneer Bank 
Punjab National Bank 
Radiant Bank 
Sonar Bangla Bank 
Sterling Bank 
Town Bank 
Tripura Modern Bank 
United Commercial Bank 

BENARES (State, U.P.) 

Benares State Bank (h.o.) 

BEOHARI (Rewa State) 

Bank of Baghelkhand 

BERA (Bengal) 

Indian National Bank 

BERHAMGANJ (Bengal) 

Pioneer Commercial Bank 

BERHAMPORE (Bengal) 

Bengal Bank 

Bengal Central Bank (h.o.) 
Berhampore Bank (h.o.) 

M (B,0») 

Continental Bank of Asia 
Dass Ba&k 
Hazradi Bank 
India Exchange Bank 

H », M (Gura Bazar) 

Noakhali Unidn Bank 
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BERHAMPORE ’ (Orissa) 

Andhra Bank 

Berharopore Coop Central Bank (h-o.) 
Berhampore Coop. Urban Bank (h,o.) 
Darjeetog, Bank 
Imperial Bank of India 

*, „ (Bazar) 

Orissa |*roviflcial Coop. L. M. Bank 

(h.o.) 

Pioneer Commercial Bank 

BETGERI (Bombay) 

Betgeri Urban Coop. Bank (h.o.) 

BETTIAH (Behar) 

Bettiah National Coop. Bank (h o.) 
Central Bank of India 
Imperial Bank of India 
Tripura Popular Bank 

BETULGANJ (C.P.) 

Central Bank (h.o.) 

Central Provinces & Berar Provincial 

Coop. Bank 

Jainarain Coop Urban Bank (h.o.) 

BEZWADA (Madras) 

Andhra Bank 
Bank of Hindustan 
Bharat Bank 

Canara Industrial & Banking 

Syndicate 

Central Bank of India 
Gandhi Coop. Urban Bank (h.o.) 
Imperial Bank of India 
Indian Bank 

Indian Commercial Bank 
Viziavada Coop. Urban Bank (h.o.) 

BHABUA (Behar) 

Bhabua Central Coop. Bank (h.o.) 

BHADGAON (Bombay) 

East Elhandesh Central Coop. Bank 

BHADRA (Bikaner State) 

Bank of Bikaner 

BHADRAK „ (Orissa) 

Bhadrak Central Coop. Bank (h.o.) 
%.mer Bank 

Pipneer Oomoinroial Bank 


BHADRAN (Baroda State) 

Bhadran Agricultural Pedhi (h.o.) 

BHADRAPUR (Purnea, Behar) 

Nepal Bank 

BHADRA VATI (Mysore State) 

Canara Banking Corporation 

BHAGABANPUR TBengal) 

Dacca Federal Bank 

BHAGALPUR (Behar) 

Bank of Calcutta 
Bengal Union Bank 
Bharat Bank 

„ (City) 

Calcutta City Bank 
Calcutta Commercial Bknk 
Central Bank of India ' 

Comilla Banking Corporation 
Comilla Union Bank 
Darjeeling Bank 
Dass Bank 

Eastern Traders Bank 
Hindustan Commercial Bank 
Imperial Bank of India 

M „ (City) 

Kushtia United Bank 
Nath Bank 

Noakhali Union Bank 

Pacific Bank 

Sonar Bangla Bank , 

Tripura Popular Bank 

BHAGYAKUL (Bengel) 

Bengal Union Bank 

BHAIRAB or BHAIRAB BA^R 



Aryan Bank 

Associated Baqk of Tripura 

Bhairab Central Coop. Bank (ff.o,) 

Bharati Central Bank 

Central Bank of India 

Comilla Union Bank 

Dass Bank 

East Bengal Bank^ 

East Bengal Commercial Bank 

BHAKKAR (PMnifb) 

Bwak . 
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BHALWAL (Punjab) 

Bhalwal Central Coop. Bank (h.o.) 
Punjab l^ational Bank 

BHAM (Punjab) 

Bham Coop. Credit Union Bank (h.o.) 

BHANDARA (C.P.) 

Co-operative Central Bank (h o.) 
Co-operative Land Mortgage Bank 

(h.o.) 

BHANDER (Gwalior State) 

Gird Diet, uoop, Bank 

BHANGA (Bengal) 

United Banking Corporation 

BHANGURiA (Bengal) 

Diianguria Central Coop. Bank (h o.) 

BHANUGACH (Assam) 

Associated Bank of Tripura 
Girish Bank 

BHANOPLI (Punjab) 

Bhanopli Coop. Credit Union (h.o.) 

BHARTIAHI (Behar) 

Bhaptiahi Central Coop. Rank (h.o.) 

BHAHTHANA (U.P.) 

Central Bank of India 
Imperial Bank of India 

BHARATPUR (State) 

8hri Krishna Industrial Bank 

BHATAPARA (C.P.) 

Central Calcutta Bank 
Biftipur Central Coop. Bank 

BHATINDA (Punjab) 

Patiala State Bank 

e 

BHATKAL ^ (Bonrtbay) 

Ganara Industrial Banking Syndicate 

BHATPARA (Bengal) 

Genbnd Calcutta Bank 


BHAVANl (Madras) 

Bhavani Kudal Urban Bank (h.o.) 
Imperial Bank of India 

BHAWAINAGAR (Bhawalpur State) 

Imperial Bank of India 

BHAWALPUR (State) 

Bharat Mahalakshmi Bank 
Imperial Bank of India 
Ubassia Coop. Bank (h.o.) 

BHAWANI MANDI (Jhalawar State, 

Rajputana) 

Jhalawar State Bank 

BHAVNAGAR (State) 

Associated Banking Corporation of 

India 

Bank of Baroda 
Bhavnagar State Bank (h.o.) 

Devkaran Nanjee Banking Co. 

BHAWANIGARH (Patiala State) 

Patiala State Bank 

BHERA (Punjab) 

Lion Bank 

Punjab and Kashmir Bank 

BHIKANGAON (Indore State) 

Indore Premier Coop. Bank 

BHILSA (Gwalior State) 

Bharat Bank 

Bbilsa Gist. Coop. Bank (h.o ) 
Imperial Bank of India 

BHILWARA (Ajmer-Merwara) 

Bank of Rajasthan 
Bharat Bank 

BHIMAVARAM (Madras) 

Andhra Bank 

Bhimavarm Coop. Urban Bank (h.o.) 
Indian Bank 
Imperial Bank of India 
Krishna Coop. Central Bank 

BHiMGANJ MANDI (Kotah State) 
Kotah State Coop. Back 
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(Ajmer) 

Bhiuai Coop. Bkg. Union (h.o.) 

BHIND (Gwalior State) 

Bhind Coop. Bank (h-o.) 

Cenlta3 Bank of India 
Impefi'al Bank of India 

BHINGAR (Bombay) 

Nagar Diet. Urban Central Coop. Bank 

BHINGWAN (Punjab) 

Bbingwan Coop. Credit Union (h.o.) 

BHIWANDI (Bombay) 

Bombay Provincial Coop. Bank 
Jodhpur Commercial Bank 
Shroff’s Bank of India 

BHIWANI (Punjab) 

Bharat Bank 

Bhiwani Central Coop. Bank (h.o.) 
Punjab National Bank 

BHOJESHWAR (East Bengal) 

Bank of Calcutta 

BHOLA (Bengal) 

Bharati Central Bank 
Bhola Central Coop. Bank (h.o.) 
Continental Bank of Asia 
Eastern Union Bank 
Union Credit Bank 

BHONGIR (Nizam State) 

Bhongir Central Coop. Bank (h.o.) 

BHOOM (Nizam State) 

Sri Earn Banking Co. (h.o.) 

BHOPAL (State) 

Bank of Bhopal (h.o ) 

Imperial Bank of India 

BHORANJ (Punjab) 

Bhoranj Coop. Union (h.o.) 

BHOWANIPUR (Behar) 

Girish Bank 

Hindustan CoiiBaxMtroial Bank 


BHUCHCHU MANDI (Punjeb) 

Central Bank of India 
Imperial Bank of India 

BHUJ (Cutch State) 

Bank of India 

BHUSAWAL (Bdrbbay) 

Bhusawal Peoples Coop. Bank (h.o.) 
East Khandesh Central Coop. Bank 
Laxmi Bank 

BICHUD R.S. (Bombay) 

Bank of Aundh. 

BIDAR (Nizam State) 

Central Coop. Bank (h.o.) 

BIDASAR (Bikaner Stete) 

Bank of Bikaner ^ * 

BIHAR SHARI - (Behar) 

Bank of Behar 
Bharat Bank 

Bihar Central Coop. Bank (h.o.) 

New National Bank 
Orient Bank of India 

BIJAIPUR (Gwaliort State) 

Sheopur Dist. Coop. Bank 

BIJAPUR (Bombay) 

Bijapur Dist. Central Coofj. Bank (h.0.) 
Bijapur Govt. Officials’ Coop. Credit 

Bank ( 9 ^) 

Bijapur MalAtluzmi Urban Coop. Bank 

(h.o) 

Bijapur Sri Siddheshwar Urban Coop 

Bank (h.o., 

Canara Industrial & Banking 

Syndicate 

Mahaluxmi Urban Coop. Credit. Bank 

(h.o.) 

Union Bank of Bijapur & Sholapur 

flf Y 

BIJNAUR (U.P.) 

Bharat Bank 

Continental Bank of Asia v 

Dist. Coop. Bank (h.#.) 

Punjab National Bank 

BIKANER (RajiSti^afhi^ 

Bank of Bikaner (tLo.) > 
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Bikaner State Savings Bknk (h.o.) 
Pareek Commercial Bank (h o.) 

M M (City) 

BIKRAMPUR (Dacca) 

Bikrampor Central Coop. Bank (h.o.) 

BILASPUR (C.P.) 

Bilaspur Central Coop. Bank (h.o.) 
Bilaspur Coop. L. M. Bank (h.o-) 
Hindustan Standard Bank 
Imperial Bank of India 
Laiiini Bank 
National Expross Bank 
Pioneer Commercial Bank 
Sonar Bangla Bank 

BILGRAM (U.P.) 

Coop. Development Marketing Union 

(H.o.) 

BILIWORA (Baroda State) 

Bank of Baroda 

BINA (C.P.) 

Saugar Coop. Central L. M. Bank 

BINDKI (U.P.) 

Allahabad Bank 
Bharat Bank 

Hindusthan Mercantile Bank 
United Commercial Bank 

BIRATNAGAR. (Purnea.iBehar) 

Nepal Bank 

BIRDPUR (UP.) 

Hallsitir Banking Co. 

BIRGANJ (Champaran, Behar) 

Nepal Bank 

BISALPUR (UP.) 

Ba^reilly Corporation Bank 

BiSAUll (y* P.) 

Central Coop. Bank 

BISHNUPUR (Bengal) 

Biehnnpur Bank * 

Bishnnpur Central Coop. Bank vH.o; 

Haxradi Bank 
Pioneer Commercial Bank 
Bank 


BISKOHAR ' (U.P.) 

Hallaur Banking Co. 

BISWAN (U.P.) 

Central Coop. Bank (h.o.) 

Imperial Bank of India 

BOALMARI (Bangal) 

Chandpur Model Bank 

BOBBILLI (Madras) 

Bharatha Lakshmi Bank 

BODELI (Baroda State) 

Bank of Baroda 

BODHAN (Nizam State) 

Hyderabad State Bank 

BODINAYAKANUR (Madras) 

Cardamon Planters Coop. Bank ^H.o) 
Pathinen Grama Arya Vysya Bank 

BODWAD (Bombay) 

East Ehandesh Central Coop. Bank 

BOGRA (Bengal) 

Bengal Central Bank 

Bogra Central Coop. Bank (h.o.) 

Bogra City Bank 
Calcutta Commercial Bank 
Calcutta Industrial Bank 
Hazradi Bank 
Kuver Bank 

Padampara Central Coop. Bank (H.o.) 
Pioneer Bank 

United Banking Corporation 

BOLEPUR (Ber>g»l) 

Bank of Calcutta K 
Chandpur Model Bank X 
Dass Bank 
Hazradi Bank ^ 

Maniadra Banking Corporation 
National Security Bank V 
Pioneer Bank 
Sonar Bangla Bank 
Tripura popular Bank 

BOMBAY (BorfHiJay) 

Afghan National Bank 
Agricnltura! & loduajlrial Bank 
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Oontd. 

Allahabad Bank (Fort) 

„ (Kalbadevi Boad) 

Amei^icaQ Express Co. Inc. 

A 8 socif|^#d Banking Corpn. of India 

(Port) (H.o.) 

,, iMahomedali Road) 

„ > „ (Sandhurst Road) 

Banco Nacional Ultaramarino 
Bank of Baroda (Port) 

„ ,, (Zaveri Bazar) 

Bank of Barsi (Cirgaon) 

Bank of Bikaner (Port) (Central) 

Office) 

„ (Zaveri Bazar) 

Bank of China ^Port) 

Bank of India (Fort) (h.o.) 

„ „ (Bullion Exchange) 

„ ,. (Kalbadevi Road) 

„ „ (Kolaba) 

,, „ (Malabar Hill) 

Bank of Jaipur (Port) 

„ „ (Kalbadevi Road) 

„ „ (Mandvi) 

„ „ (Sugar Market) (Dana- 

bander) 

Bank of Konkan 

Bank of Maharashtra (Dalai Street) 

M (Girgaum) 

Bank of S^eenachil 
Bank of Mysore 
Bank of Nagpur (Fort) 

Bengal Central Bank 
Bharat Bank (Dadar) 

.. (Port) 

, „ „ (Lialbaugh). 

(Mandvi) 

„ „ (Zaveri Bazer) . 

Bharati Central Bank 

„ „ (Kalbadevi Road) 

Bombay A.G .’8 Office Coop. Urban 

Bank (h o) 

Bombay Muslim Coop. Bank (h.o.) 
Bombay Provincial Coop. Bank (h.o.) 
Bombay Provincial Coop. Land 
Mortgage Bank (h.o.) 
Calcutta National Bank (Kalbadevi 

Road) 

I, II ii(Sandhar 8 t Road) 

II ti »• , (Sir P. 

M^ta Road) 

Caiuura Bank (Port) 

•I •» (Girganm) 

(:]|a!bh4«ti) 

mtMmr 


It 


Bombay Contd. - 

Canara Banking Corporation 
Canara Industrial & Banking 

Syndicate 

Central Bank of India (Port) (h.o.) 

„ „ ,. (AbdulRehuian 

St) 

„ ,, „ (Bhulleshwar) 

„ „ ,, (Kalbadevi) 

„ ,, ,, (Mandvi) 

„ ., „ (Sandhurst Road) 

„ „ „ (Share Bazar) 

„ „ „ (Zaveri Bazar) 

Chartered Bank of India, Australia 

& China 

City Coop. Banking Society (Dadar' 

(h.o) 

C.K.P Coop. Credit Bank (Dadar) 

(h.o.) 

a 

Comilla Banking Corporation ^ 

„ M (Mandvi' 


Comilla Union Bank 

„ „ ,, (Kalbadevi) 

Comptoir National D’Escoinpte De 

Paris 

Daxini Brahman Coop. Bank (Gir- 
gaum (h.o.) 

II ,, .. „ (Dadar) 

Deccan Merchants Coop. Bank (h.o.) 

II II II Ii (Dadar) 

Devkaran Nanjee Banking Co. (Port) 

(h.o.) 

„ „ , • (Bhuleshwar) 

„ , „ (Dadar) 

,1 „ (Kalba Devi) 

11 ,1 ., (Kolaba) 

II II 11 (Jifepdyi) 

II .1 II (Matnnga) 

„ „ „ (Sandhurst 

Bridge) 

„ „ „ (Share Bazar) 

,1 „ ,. (Thakurdvar) 

,1 ,1 „ (Zaveri Bazar) 

Discount Bank of India (Port) (h.o.) 

II II 11 (Kalbadevi) 

•I II II (Zaveri Bazar) 


Eastern Bank 

• E.D. Sassoon Staff Coop. Bank (ao.) 
Exchange Bank of India & Africa 

* (Port) (H.O.) 

I! II II (Mandvi) 

II 11 It (Sandhurst 

Road) 

,1 i> II (Zwvert Bisar) 
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BonMty Contd. 

Gadodia Bank (si.^ , 

. „ (b.o.) 

G.f.P. Rly- Employees Coop. Bank 

(h.o.) 

Griiidlay & Co. 

Habib Bank (Tamba Eanta) (h.o.) 

„ ,, (Abdul Behman Street) 

„ „ (Port) 

,, (Khoja Mohalla) 

„ .. (Mahomedali Road) 

,, (Mandvi) 

„ (Zaveri Bazar) 

Hind Bank (Port) 

Hindustan Coramorcial Bank (Port) 

.. „ (Zaveri 

Bazar) 

Hindusthan Mercantile Bank (Port) 

,, „ (Kalbadevi 

• Road) 

Haegkon^ & Shanghai Banking Oorp. 
Hyderabad State Bank 
Imperial Bank of India (L.H.O.) 

„ „ „ (Byculla) 

„ „ „ (Dadar) 

,. (Mand vi) 

„ .. (Sandhurst Road) 

Ifidian Bank 
Indian National Bank 
Indian Overseas Bank 
Indivstrial Bank of Western India 
International Bank of India (Port) 

„ (Mandvi) 

„ , (Zaveri Bazar) 

Ismalia Coop. Bank (h.o.) 

Jodhpur Commercial Bank (Port) 

„ „ (Kalbadevi 

Road) 

Jwala Bank (Port) 

., , „ (Zaveri Bazar) 

- I^alabbai Saraaldas Peoples Coop. 

Bank (h.o.) 

Laxmi Bank (Port) 

„ „ (Zaveri Bazar) 

Llojds Bank (Hornby Road) 

„ „ (Princes# Street) 

Maratba Market People Coop. Credit 

Bank (h.o.) 

Mercantile Bank of India • 

Model Bank of Bar#! (Dadar) 

• (Pbrt) 

„ ,, *. (Matting*) 

Nath Bank 

National Bank of India 
National OitftiBttnk 


Bombay Conla, 

National Savings Bank (Fort) (h.oV) 

„ „ .. (Kalbad* , 

„ „ „ (Mandvi) 

„ „ (Zaveri Bazar) 

National SeOurity Bank (Mahomedali 

Road (h.o-) 

.. (Port) 

Netherlands India Commercial Bank 
Netherland# Trading Society 
New Bank of India (Port) 

„ (Kalbadevi) 

New Citizen Bank of India (Port) (h.o) 
»• »» »» (Badar) 

(Girgaum) 
(Grant Road) 

( Matnnga) 

. (Sion) 
(Vile Parle) 
(Zaveri) 
(Bazar) 

North Kanara G. S. B. Coop. Bank 
(Girgaum) (h.O.) 
„ „ ,. (Dadar) 

Presidency Indu.strial Bank 
Punjab National Bank (Dadar) 

„ .. (Port) 

,, ,, (Kalbadevi) 

„ „ ,, (Mandvi) 

„ „ (Sandhurst Bond) 

Reserve Bank of India (c.o.) 

.Sainastha Nagar Coop Bank (h.o.) 
Sanmitra Coop. Bank (h.o.) 

Saraswat Coop. Bank (Girganm) (H.o.) 

„ .. (Dadar) 

Shamrao Vithal Coop. Bank (h.o.) 
Shroff’s Bank of India (Port) (h-o.) 

)- M (Zaveri Bazar) 
South India Coop. Bank (Matonga) 

(h^.) 

Traders Bank 

Union Bank of India (Port) (h.O.) 

It It tt (Klalbadevi) 

. If (Mandvi) 

United Commercial Bank ; 

,, f, ,, (Kalbadevi) 

U. P. Union Bank 
United Western Bank (Port) 

.» » >1 (Girf^m) 

Vijaya Bulk 

Zprdaetriau Coop. Credit Bank (h-o.) 

BONGAON 
Bengd Oriental B«>k 
Pioneer Commercial Bank 



(HkiNts) 


m 


* (Kaira, Bombay) 

Bombay PfoviooHl Coop. Bank 
BhtroC^ Brnik of India 

BOIAIP' (Bhavnagar State) 

BiMyiLagar State Bank 

f a 

BOWfiNGPET (Mysore State) 
Bank of Mysore 
Bobinsonpet Coop. Bank (h.o.) 

Vysya Bank 

BBAHMANBARIA (Bengal) 

Associated Bank of Tripura 
Bharatl Central Bank 
Brahmanbaria Central Coop. Bank 

(h.o.) 

Comilla Banking Corporation 
Comilla Union Bank 
Bass Bank 

Bast Indian Commercial Bank 
Bastem Commercial Bank 
Tripura Modern Bank 

BRAHMAPURI (C.P.) 

Coop. Central Bank (h.o.) 


BUDALUR 

Tirukkattnpalli Bank 

BUDAUN (UJ».) 

Bareilly Bank 

Bareilly Corporation (Bank) « 

U. P- Union Bank 

BUDGE-BUDGE (24 Parganas, Bengal) 

New National Bank 
Sree Bank 
Southern Bank 
Town Bank 

Union Mercantile Bank 

BUDHLADA (Punjab) 

Central Bfpk of India 
Imperial Bank of India 
Punjab National Bank 

BULANDSHAHAR (^U.P.) 

Bharat Bank 
Discount Bank of India 
Dist. Coop Bank (h o.) 

Imperial Bank of India 


BRAHMVAR (Madras) 

Canara Industrial & Banking 

Syndicate 


Vijaya Bank 


BRIDGMANQANJ (U.P ) 

Hallanr Banking Co. 


BRUNAGAR (ihalawar State) 

Jhalawar State Bank (h.o.) 


BULDANA (Berar) 

Buldana Coop. Central Bank (h.o.) 

BULSAR (Bombay) 

Devkaran Nanjee Banking Co. 
International Bank of India 

„ „ „ (Station) 

S- B. B. Shroff. Bulsar People Coop. 

Bank (h.o ) 

Surat Dist. Coop Bank 

„ „ „ (Station) 


BRINDABAN (U.P.) 

Continental Bank of Asia ' 

BROACH (Bombay) 

Broach Coop. Bank (h.o.) 

Broach Dist. Coop. U M Bank (H-o.) 
Broach Narmada Banking Co. (h.o.) 
Broapk Urban Coop. Bink (H.O.) 
BeVkaran Nanjee Bankr^ Co. 

Oujrat Brabmakshtriya (^p- Bank 

(ho.) 

Imperial Bank of India 
Jnt4if|titional Bank of India 

(EAta^are 

i^ar) 


BURDWAN ‘ (Bengal) 

Bank of Calcutta 

Bank of Commeroa 

Bnrdwan Central Coop. Bank (h.o.) 

Central Bank of of India 

Central Calcutta Bank 

Citadel Bank 

.Fadert^ion Bank of India 
.•Girish Bank 
Haaradi Bank 
Hindusthux National Bank. 

Imperwl Bank of India 
Indian Peoples Bank 
National BxfMMH Baak 
NatMual Manaaalila Bftali 
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New Standard Bank 
Noakhali Union Bank 
Konaer Bank 
Sonar Bangla Bank 
Union Bank of Bengal 



BURGAMPAHAD (Nizam State) 

Hyderabad State Bank 


BUR6WALA (Punjab) 

Oentral Hank of litdia 
Imperial Bank of India 
Punjab N'ational Bank 


BURHANPUR (CP.) 


Calcutta InduHtrial Bank 
Bevkaran Nanjee Bankingr Co. (City) 
(Mill) 


. Laxmi Bank 


BLigNPUR * (Bengal) 

Imperial Bank of India 
Sonar Bangla Bank 


BUTWAL (Gorakhpur. UP ) 

Nepal Bank 

BUXAR (Behar) 

Allahabad Bank 
Bank of Behar 
Oentral Bank of India 

BYADGl (Dharwar. Bombay) 

Byadgi Shri^Cajanan Urban Coop. 

Bank (h.o) 

Canara Banking Corporation 
Oanara Industrial & Banking Syndicate 
Indians Ideal Banking Corporation 
Karnatak Central Coop. Bank 

BYNDOOR (Madras) 

Vijaya Bank 


<■ 


CALCUTTA (Bengal) 

Abhoya Bank 

Allababad Bank (Royal Exchange 

Place' (ii.o.) 
„ (Burra Bazar! 

(North Oalciitta) 
Allied Bank (Matigoe Lane) 

Allied Exchange Itank (Dalhonsie Sq. 

East) (h.o.) 

,. .. (Ohowranghee) 

„ ,, (College Street) 

„ „ (Kalighat) 

American Express Co. Inc. 

Aryan Bank (dice Street) (h.o.) 

.. (North Calcutta) 

,, (Sham Bazar) 


As.sam Hank (Canning Street) 
Associated Bank of India (Hare St.) 

(h.o.) 

„ .. ., (Tollyganj 

No. I) 
(Tollyganj 
No. ID 

Associated Bank of Tripura 

(Clive Row) 
„ „ „ (Maharashi 

Debendra Road) 
B. & A. Bank (Kali Krishna Tagore 

St.) 

Ballygunge Bank (Rash Behari 

Avenue) (h.o.) 
Bank of Assam (L/live Row) 

Bank of Bankura (Strand Road) 

Bank of Baroda 
Bank of Behar 

Bank of Bikaner ((’otton Street) 

Bank of Calcutta (Mangoe Lane) (h.o.) 
„ ,. (Bhowanipur) 

„ (Burra Bazar) 

„ ,. (Eantallj) 

„ (High Court) 

„ (Kalighat) 

„ „ (Park Circns) 

„ (Sham Bazar) 

Bank of China 

Bank ol Commerce (Clive Street) (h.o.) 
M » (Ballygunge) 

„ „ (Collage ^reet) 

„ „ (Kid<l«i|>ore) 



bW 


Calmtta Gonid ' 

BlMnk of oiumum<|lation« 

^ (EoyS Exchanj?e Place) 
Bank of Indik iBilira Bazar) 

M (Chowianghee Square) 
n 1^, ,, (Clive Street) 

Bit^k 01 Jaipur (Bnira Bazai’) 

»» ' M iPogg> aputti St.) 

Bank of Kami up 'Swallow Lane) (ii.o.) 
Bank of Jly^nensingh Gounpui 

(Banksliall St) 
Belegliata Bank IBelegbata (Janal 

Bridge) (ii.o.) 

Bengal Bank (Clue Row) (h.o.) 

Bengal Cential Hank (Clive Street) 

(h.o.) 

M ,, (Bhowanipur) 

M ,, (Bow Bazar) 

,, , (Burra Bazai-j 

wp M M (Harrison Road) 

.» ,, (JoraSanko) 

M .. (Manicktolla) 

M M M (Sham Bazar) 

Bengal (Joinmerrial k Agricultural 

Bank (Upper t^liitpur Road) (h.o.) 
H ,, ,, (Burra Bazar) 

♦. ,, (Manicktolla) 

Bengal Connneicia) Bank (Maharashi 
(Debendra Road) 
Bengal Muslim Bank (JDhatamtalla St.) 

(h.o.) 

Bengal Provincial Coop. Bank (ii.o.) 
Bengal Traders Bank (Old China 

Bazar) 

Bengal Union Bank (Bally gun j) 

,, ,, (Bttrra Bazar) 

M ,, (Hatkhola) 

„ ,, (Sealdah) 

V (Upper ChitpurRd.) 
Bharat Bank (Burra Bazar) 

,, .. (Chowranghee) 

n M (Clive Street) 

M (Sham Baziar) 

Bfearat Mercantile Bank (Maagoe 

Lane) (h.o.) 

BfVarati Central Bank (Clive Street) 

(h.o.) 

, 1 . »• - (Ball> gunge) 

n V (Bhowanipur) 

,, (Burra Bazar) 

,, .. .. (Colley Street) 

n »i »» (SealdHb) 

tt »» (^iham Bazar) 

.. .. (Tollygunj) 

B!sl#a Blinrti Bank (British Tiidia*St.) 


Bogra City Bank W)iv^ tHlO.) 
British India Bankihfe 05i^6¥l&kMi ’ 

(Rash Behari (lk.6*) 

Calcutta Bankers (ft.O.) 

n „ (fe.oj 

Calcutta City Bank (Clive Strept) (h.o) 

(l^itVra BksItV) 
.. 4 , (Sham fta^r) 

Calcutta (Commercial Bank 

(Oliv^ 

iBuhra Bazar) 
M (Hirrison Ed.) 

M (Kalighdt) 

M (Manicktolla) 

Calcutta Industrial Bank (Olive RoW) 

IH 0.) 

,♦ V (Bhowanipur) 

M n (Burra Bazar) 

M .4 M (Hatkhola) 

,, ,, fKidderpore) 

(Calcutta ]\Iercantile Bank (Cliv^ RoW) 

\h^o.) 

.. ,, ,, (Bhowanipur) 

,, ,, (Harrison Rd.) 

M ,, (Sliaiii Bsizar) 

Calcutta Modern Bank (Maharashi 
Debendra Rd.) (h.o.) 
(Calcutta National Hank (Mission Road 

(h.o.) 

M ,, .. {Batlygurige) 

». )» )» (Biiow^ani pur) 

.. ,, ,, (Burra Bazar) 

M (Canning Street) 

n .♦ M (Sham Bazar) 

(Calcutta Union Brink (Clive St.) (H.o.) 
Central Bank of India (Bhowanipur) 
,, M M (Burra Bazar) 

M tf (Hatkhola) 

M », ,, (New Mai^ke‘t) 

,» ,, ,, (Sham Ba’zair) 

Central Calcutta Bank (Civil Street) 

(h.o.) 



,, „ „ (Sham Bazar) 

.. ,, „ (South Calcutta) 

Central Commercial Bank 

(Jackson Lane) (h.o.) 
,, (Upper Circular Rd ) 
Central Mercantile Bank (Cross Street) 
Central Pioneer Bank 

(Shamblin„Malik Lane) (h.o) 
Chandpur Model Bank (Burra Bazar) 
.. (Entally Market) 
M (Synagogue St.) 
.. ., (Smith Calcutta) 



mM 


QqlcultaQf^td. 

Chartered Bank of India, Australia & 
China (Clive Street) 
Ckauuiuhani Goniinerciul l^nk 

. (Old China Ba/iar) 

.. (Sham Bazar) 

Citadel Bank (Madair Street) (h.o.)‘ 
(Manohar Das Katra 

Bi Bazar) 

City Bank (Clive Street) (n.o.) 

,, (Burra Bazar) 

,, (Sham Bazar) 

City Commercial Bank (Canning 

Street) (n.o.) 

Comilla Banking Corporation 

„ ,, (Burra Bazar) 

,, „ (Hatkhola) 

(High Court) 
,, ,, (New Market) 

f South Calcutta) 
Comilla Industrial Bank, (Strand Road) 
Comilla Union Bank 

(Clive^Steeiet) /h.O;) 
,, ,, (9-A Cornwallis St.) 

,, ,, (225 Cornw.allis St.) 

,, ,. (Rusga Road) 

Commons Bank of India 

(British. India St.) (h.o.) 
Comrade, Bank' (Clive Row) 
Continental Bank of Asia 

(Clive Street) (H.f».) 
,, .. (South 

• Calcutta) 

Cregpeflt .Commercial Bank (Radlia 

Bazar St ) (h.o) 

D,8tCCji PjedPrel Bank (Hare Street) 

„ „ ,, (Sham Bazar) 

Dacca Uniou.Bapk (Clive Street) 
Dariapur Bank (Syed Salley Lane) 

(ii.u.) 

Darjeeling Bank (Ashutosh Mukerjee 
. ’ Rd.) (h.o.) 

„ IBally gunge) 

„ ,, (Behala) 

,, (Burra Bazar) 

„ „ (College Street) 

„ „ (Dalbousie Square) 

„ (New Market) , • 

„ ,, (Sealdah) 

„ ,, ’(Sham Bazar) 

Dass.Ran^ (Olive Street) (h.o) 

„ (Bftllygunjje) 

' „ „ (Bbowanipur) ^ 

„ „ (Burra Bazar) 


Dass Bank ( Dbaramtolik)? 

,, .. (IBi^tkhollah 

.. (New Markel) 

,, ., (Slmin Bazar) 

.. .. (Tollygniige) 

Dhakui’ia Backing (’ori»oration 

((.’anning Street) (h.o.) 
.. (South 

Calcutta) 

Duia,i*>ur Bank (Cli.ve Row) 

Dominion Bapk of Igdia (Strajud Rdf) 

(h.o.) 

, ,, (New Market) 

East Bengal Bank (Crees Strei^) 

East Bengal Couuaercial Bank 

(Clive S<i.) 

East End Bank (Mangoe Laner) (H.Of) 
East India Coujuneroiai Bank (Swallow 

Lane (h-o.) 

„ .. M (Ballygunge) 

,, ,, ,, (Bow Bazar) 

.. ., (College Street) 

(Hatkhola) 

,, ,. ,, (Park Circus) 

,, ,, „ (Sham Bazar) 

Eastern Bank 

Eastern Oomm^'cial. Bank (Lower 

Chitpur R«b) 

(Dharamtolla St.) 
„ „ .. (RasJi, BeJtWHri 

Eastern Continental Bank 

(Clive Street) 
(Tollygunge) 
Eastern Industrial Bank (Lyons 

Range) (h.o.) 
Eastern Traders Bank (Bhowanipur) 

(h.o.) 

„ (Ballygunge) 

,, .. ., (Burra BazMt) 

,. (Clive Street) 
„ „ „ (EntaUx) 

„ ., (Sham Bazar) 

Eastern. Union Bank itCliveHStueedhi . 

„ „ „ (Rash Behari 

Ayenue) 

Ejeonomic Bank (Clive Street) (h.o.) 

(Burra Bazar) . 

„ „ (Southern Avenue) 

Exchange, Bank of .India & Africa 
h’aiddpiir. Bunking Corporation (Bussa 

.Road) 

; " (South Calcutta) 
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CaUutia Conitd. 

Federati^^ Bank of India (Canning 
> • St.) (h o.) 

„ „ „ (Chowranghee) 

„ 1 ; ,, „ (Coolottoola) 

' „ „ (Park Circus) 

',i j „ „ (^Sham Bazar) 

Ganhatl Bank (Earn Nath Majumdar 

St.) 

Girish Bank (Canning Street) (h.o.) 
.Great Eastern Bank (Canning St.) 

(h.o.) 

,, „ ,, (Manicktolla) 

Great Indian Bank (Sham Bazar) 

„ „ „ (Dalhousie Square) 

Grindlay & Co. 

Habib Bank (Ezra Street) 

Hazradi Bank (Clive Street) (h.o.) 

„ » (Ballygunge) 

„ „ (Bhowanipur) 

,, „ (Burra Bazar) 

„ „ (College St.) 

,, „ (Dharamtolla) 

,, „ (Manicktolla) 

' ,t ,, (Sealdah) 

,, „ (Sham Bazar) 

, ,. „ (Strand Eoad) 

Hind Bank (Eoyal Exchange Place) 

(h.o.) 

„ „ (Burra Bazar) 

Hind National Bank (Canning Street) 
Hindustan Commercial Bank 

„ M (Burra 

Bazar) 

,, ,. „ (Clive 

Street) 

M »> 

(Manicktolla) 
Hindustan Standard Bank (Clive St ) 

(h.o.) 

Hindustan Union Bank (Shambhu 
Malik Lane) (h.o.) 
Hindusthan Bank (Chitranjan Avenue) 

(h.o.) 

Hindusthan Industrial Bank (Hare 

St.) (h.o.) 
» (Bally- 
gunge) 

„ „ (Burra 

Bazar) 

»* I* »♦ 

(Bhowauipnr) 

H IJ 

(Kidderpore) 
„ „ (Sham Bazar) 


Hindusthan Mercantile Bank (Clive 

Eow) (h«0.) 

„ „ (Cross St.) 

Hindusthan National Bank (Clive St.) 

(h.o.) 

„ „ „ (Bow Bazar) 

Hongkong & Shanghai Banking 

Corporation 

Hooghly Bank (Dharamtolla Street) 

(h.o.) 

M .) (Bagh Bazar) 

,. „ (Ballygunge) 

„ ,. „ (Burra Bazar) 

„ ., „ (Canning Street) 

„ ,, „ (College Street) 

„ „ ,, (Kidderpore) 

.. „ „ (Lake Market) 

,, „ ,. (Manicktolla) 

,, ,, ., (Eo^al Exchange 

Place) 

., ., „ (Sham Bleizar) 

Howrah Bank (M. C. Ghosh Lane) 

(h.o.) 

Incorporated Bank (Clive St.) (h.o.) 

.. (Ballygunge) 

„ „ (Bhovfanipur) 

„ ,, (Manicktolla, 

(Sealdah) 

,, ,, (Sham Bazar) 

„ „ (Vivekananda Eoad) 

Imperial Bank of India (L. H- 0.) 

). (Alipore) 

.. ^(Ballygunge) 

.> ). ,, (Bhowanipur) 

>, ,. (Burra Bazar) 

,, .. ,, (Clive Street) 

„ „ „ Park Street) 

„ „ ,, (Sham Bazar) 

India Exchange Bank (Mangoe Lane) 

(h.o.) 

„ ,, ,, (Bow Bazar) 

,. V „ (Burra Bazar) 

,. >, „ (Eash Behari 

Avenue) 
,, (Sham Bazar) 

India Security Bank (Swallow Lane) 

(h.o.) 

Indian National Bank (Lyons Eange) 

(H.O.) 

II „ „ ' (Burra Bazar) 

II .1 II (Shan) :Bazar) 

II II I, (South Calcutta) 

Indian Peoples Bank (Eoyal Exchange 

Place) (h.o.) 



Caieutta Contd, 

Indo Burma Traders Bank (Church 

Lane) (h.o.) 

Inland Bank (Harrison Bead) 
Interprpvincial Banking Oorpn. (Man- 

goe Lane) (h.o.) 
„ (North 
Calcutta) 

Jalpaiguri National Bank (Old China 

Bazar St) 

Jessore Khulna Bank (Clive Street) 
Jubilee Bank (Talpukur Hoad) (h o.) 

„ (Lai Bazar Street) 

Jubilee Development Bank (Mange 

Lane) (h.o.) 

Jwala Bank (Clive Street) 

Karnani Industrial Bank (Synagogue 

St.) (h.o.) 

Kustia United Bank (Strand Boad) 

iu.o.) 

Kuver Bank (Hare Street) (h.o.) 

„ (Burra Bazar) 

n M (Hatkhola) 

,, ,, (Nimtollah) 

., .. (Sham Bazar) 

n „ (South Calcutta) 

,, ,, (Tarakeshwar) 

Lai Bank (Mangoe Lane) (h.o.) 

Laxmi Bank (Clive Street) 

Lloyds Bank (Clive Street) 

,, „ (Chowranghee) 

Loyal Bank (Lower Circular Road) 

,, ,, Strand Boad) 

Luxmi Indiisfrial Bank (Chowranghee) 
Mahajati Bank (Rash Behari Avenue) 

(h.o.) 

Mahaluxmi Bank (Clive Strreet) (h.o.) 
„ „ (Bellclghata) 

,, ,, (Burra Bazar) 

,, ,, (Bhowaiiipur) 

,, ,, (Sham Bazar) 

Manindra Banking Corporation 

(Lai Bazar) 

M .. „ (College 

Street) 

„ „ (Dharam 

tolla) 

Mercantile Bank of India , 

Mercantile Exchange Bank (Mission 
Eow Extension) (h.o ) 

Midlaud Commercial Bank 

(Canning St.) 
Minerva Banking Corpo. (Harrison 

Boad) (n.o*) 


Muktagaecha Popular Bank 

(Western St) 

Nath Bank (Canning St.) (h.o.) 

„ n (Ballygunge) 

,, ,, (Bhowanipur) 

,, ,, (Bow Bazar) 

„ ,, (Burra Bazar) 

,, ,, (Harrison Road) 

,, „ (Hatkhola) 

„ ,, (Lake Market) 

„ ,, (Sham Bazar) 

National Bank of Bengal (Synagogue 

Street/ 

National Bank of India 

National Central Bank (Canning St.) 

(ho.) 

,, (Burra Bazar) 
M ,, ,, (Chowranghee) 

National City Bank of Now York 
National Economic Bank (Hare St.) 

(h.o.) 

„ (Clive Street) 

„ ,, ,, (Kidderpore) 

,, M (Manicktolla) 

,, ,, ,, (Sham Bazar) 

National Exchange Bank (Hare St.) 

(h.o.) 

National Express Bank (Hare St*) 

(h.o.) 

National Mercantile Bank (Canning 

St) (h.o.) 

National Security Bank (Clive St.) 
XaWadwip Bank (Mangoe Lane) (h.o.) 
Netherlands India Commercial Bank 
Netherlands Trading Society 
New National Bank (Hare St.) (u.o ) 

,, ,, n (Bhowanipur) 

New Standard Bank (Ballygunge) 
n 11 11 (College St) 

M *1 (vSliam Bazar) 

Noakhali Union Bank (Clive St.) (h.O.) 
11 *1 11 [Ballygunge 

,1 Ti 1* 1 Bhowanipur] 

1, ,1 1 Burra Bazar j 

,1 11 .. (Sham Bazar] 


Northern Bank iHare St.j [h.o.] 

11 11 

jCrarden Reach] 

1 * 11 

[Hatkhola] 

1' *1 

[Kidderpore] 

|i 

[Park Circus 1 

M • *1 

[Shatu Bazar] 

f1 f? 

[South Calcutta] 

Orient Bank of India [Olive St] 


Oriental Exchange Bank [North 

CalcutiaJ 
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[Clive Si.] [ii.o.] 
t. ISouilx Calcity:ii] 

fLyons Raii^je] [h.o.] 

. f ’’ I Bliowanipur] 

IV* f ^ n iManicktolla] 

Credit Bank I Howrah Bridge 
" ' : Approach] Ih.o.I 

M >> M 1 Sham Bazar] 

]^^9jplj0B N.ational Bank lOld Post Office 

St.] [fi..o.] 

Peters Bank [Pollock Street 1 [h.o.] 
Phperiix Bank [Dharauitalla St.] [h.o] 
Pioneer Bank [Ballygungel 
„ [Burra Bazar] 

,, [Hatkhola] 

,, [High Court] 

Pioneer Commercial Bank [Clive St.] 

[h.o.] 

,, ,, ,, [Bhowanipur] 

,, ,, [Hatkhola] 

,, ,, ,, [Nootan Bazar] 

,, .. [Sham Bazar] 

Prabaytak Bank U^ow Bazar] [h.o.] 

' j Bally gunge] 

,, M lOliveSt] 

,, ,, [Sham Bazar] 

Punjab National Bank [Burra Bazar] 

„ ,, M [Bhowanipur] 

,, ,, ,, [Canning Street] 

,, iNew Market] 

Puri Bank 

Radiant Bank [Bhowanipur] 

'V, ' „ " I Clive St, j 

Rahut Bank 

Rajasthan ^B'ank 1 Strand Road] [n.o.j 
' ' ,, I Ballygunge] 

,, [Bhowanipur] 

B^htriya B^nk iRashBehari Avenue] 

[h.o,] 

Reserve Bank of India 
R^by General Bank [h.o.] 

St .1 [h.o.] 

BwKing Corporation [Rash 
Behari Avenue 1 [h-oJ 
SljilJ^ng Ba^nking Corporation 
Shree Bbarat Industrial Bank 
[Canning St.] [h.o.] 
,1 ,1 n [College St.] 

II ,1 [South CaLcutta] 

Soni^pur Bank [Mangoe Lane] [h.o.] 
Sonar Bapgla Bai^ JOliye st.j [h.o.J 
,♦ , 7 * „ tBifOwanipur] 

M .• [College St] 


Sonar Bangla Bank [Ka^ligba|^] ' » , 

,, .. ,, [Sham Bazar] 

Sound Bank of India [h.o.] 

Southern Bank Clive St. h.o. 

,, ,, [Bhowanipur] 

,, ,, [Burra Bazar] 

„ ,, [North Calcutta] 

Sree Bank [Bankshall St.J [h.o#] 

,, [BehallaJ 

♦, n [Bow Bazar] 

,1 „ [Burra Bazar] 

1, [College Street] 

,1 ,, [Kalighatj 

II ,, [Kidderporej 

,, ,, [Lansdown] 

I, I, [Sham Bazar] 

Standard Baiik[Strand Road] 

Sterling Banl l Grant Lane] [h.o.] 

M [Ballygunge] 

,, i, [Behala] < 

,, ,, [Bhowanipnr]«f« 

,, I, ,, [Entally] 

.. I, iTollygunge] 

Suburban Bank [Strand Road] [ H,o.] 

.. M [South Calcutta] 

,1 ,, [Tallah] 

Surma Vajey Banj [Bentinck St.J 
Sylhet Inlustrial Bank 
Town Bank [Bow Bazar] [h.o. J 
Tripura Modern Bank [Burra Bazar] 
n M ,, [Olive St] 

,1 ,, [Hatkhola] 

M ,1 ,,[ Raja Katra] 

Tripura Popular Bank [Bhowanipur] 

[H.aJ 

Union Bank of Bengal I Clive St]lH.o.] 
II II ,, [Lake Market] 

Union Credit Bank [Jakson LeneJ 
Union Merqaiitile Bgnk [Nimtollah] 

[h.o.] 

United Banking Corporation [Maugoe 

Lane] Ih.o.] 

II II II [Bbpw^anipur], 

„ II i. Burra Bazar] 

I, ,• 1, [Sham Bazur] 

United Commerciai Bank [Royal Ex- 
change Place] [h.o.] 

n .. I, [Bho^vanipur] 

< n ii I, [Burp Bazarf 

II II [Cornwallis St] 

United Industrial Bahk [Wellesly 

Place 

II II ,, [Sham Bazar] 

** t» •» [Barra Ba^l 

U.P*.Uiuoa Bank 
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tALlCUT 

Bank of 

Bliarata Bank [h.o.] 

Okn&A Bank 

Canara Banking Corporation 
Catholic Bank of India 
Central Bank of India 
Ohalapnrsim Bank [h.o.] 

Chartered Bank of India, Australia & 

(Filina. 

rmperial Bank of India 
Indian Bank 

Indian Insurance & Bankini^ Corpu. 
Indian Overseas Bank 

Indo Mercantile Bank 
Ma]a)>ar Distt. Cooperative Bank 

[n.o.j 

Nedungadi Bank [h.oJ 
Sohth Indian Bank 
Southern India Apex Bank 
Tfcimcos i^ank 
Travancore Forward Bank 

CAMBAY (State) 

Cambay Hindu Merchants’ COop. 

Sank [h.o. I 

Cambay State Bank (h.o.) 

CAMPBELLPUR (Punjab) 

Attock Central Coop. Bank [il.o.f 
Hind Iran Bank 
Punjab and Ivashmir Bank 
Punjab National Bank 

CANNANORE (Madras) 

Bank of Hindustan 
Canara Bank 

Canara Banking Corporation 
Canara Industrial & Banking 

Syndicate 

Central Bank of India 
Imperial Bank of India 
fndi’ati Bank 
Indian Overseas Bank 
Jayalaxmi Bank 

CANNING (24 Parganas, BWngbl) 

Dhaknria Banking Cnriinration . 

Overland Bank 

Pioneer Comlner<wal Bank 

CASSIMPORE (Bengal) 

Nath Bank 

National Secnrity Bank 


CAWNPORE (U>.) 

Agarwal Bank 
Allahabad Bank [Mall] 

H [Nayaganj] 

Aryan Bank 

Bank of Behar 

Bharat Bank |(Teneralganj] 

,, .t (Meston Bd.] 

„ 1 Nayaganj] 

CalciPta National Bank Oen^ralganj] 

[M^stern Rd.j 

('entral Bank of India [Mall] 

,, .. ,, 

(.^bartered Bank of India, Australia & 

China 

Comilla Banking Corporation 
Dass Bank 

Discount Bank of India 
Economic Bank 

Exchange Bank of India & Africa 
(radodia Bank 

Hindustan Coiumercial Bank 

„ [Aryanag^r] 
,, ..[Fahiinaba^l 

[ftenefal 
, Ghihj] 

1 Meston 

Roiidl 

[N^ayagunj] 

Hindustlian Mercantile Banl| 

Imperial Bank of Italia [Malfl 
,, .. iNayagunj] 

Jwala Bank 
Nath Bank 

,, [Meston Tid.J 
National Bank of India 
National Express Bank 
New Bank of India 
Noakhali Union Bank 
Pacific Bank 

Punjab National Bank [Halsey Rd.| 

*, , flSteston Btoaiil 

tt Tt [Nayagunj! 

Reserve Bank of India 
Sonar Bangla Bank 
Unao 0)imnercial Bank 
United Commercial Bank 
U-P. Provincial Coup* Bank 
U.P. iJnfon Bank 1 Meston Road) 

CHAIBASA (B^ar) 

Bharat Bank ^ ^ 

Calcutta Commercial Biank 



ili^dustan Stai^ar^ Bank 
liidian National Bt^nk 
Nath B#nk 

CHAKCSHAT (Rewa Stata) 

Bapk Baghelkhana 

CHAKJHUMRA (Punjab) 

Ontral Bank of India 
Punjab Oomraerce Bank 
Punjab National Bank 

CHAKRADHARPUR (Behar) 

B'ndnsthan Indnatrial Bank 
Indian National Bank 
Sonar Bang! a Bank 

CHAKULIA (Bengal) 

Aryan Bank 
Bank of Oalontta 

CHAKWAL (Punjab) 

Chakwal Central Coop. Bank (h.o.) 
Hind Iran Bank 
Punjab & Kashmir Bank 
Punjab National Bank 

CHAKYA (Bengal) 

Dacca Federal Bank 

CHALAKUDJ (Cochin State) 

Bank of Cochin 

Sree Poorathrayeesa Vilasara Bank 

CHALAl (Cailcut, Madras) 

Travancore Forward Bank 

CHALET (Punjab) 

Chalet Coop. Union (h.o.1 

GHALISGAON (Bombay) 

East Khande.sh Central Coop. Bank 
Imperial Bank of India 
Model Bank of Barsi 

CHALLAKERE (Mysore State) 

India’s Ideal Banking Corp. 

CHAMAN (Quetta) 

Afghan National Bank 
United Conimercial Bank 


CHAMPA (C.P^ 

Bilaapur Central Coop. Bank 

CHAMPADANGA (Bengal) 

Calcutta City Bank 
Northern Bank 
Pioneer Conimercial Bank 

CHANCHAL RAJ (Bengal) 

Chanchal Raj Central Coop. Bank (h.o. 

CHANDA (C.P.) 

Bank of Nagpur 
fmperial Bank of India 
Laxmi Bank 

New Citizen Bank of India 

CHANDANBAiSA (Bengal) 

Chandanbaisa Central Coop. Bank 

“tn.O.) 

CHANDAUSl (U.P.) 

Allahabad Bank 
Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

CHANDBALI (Balasore, Bengal) 

Central Calcutta Bank 

CHANDERNAGORE (Bengal) 

Hooghly Bank 
Prabartak Bank 

Union Bank of Bengal (French Town) 

CHANDOR (Nasik, Bombay) 

Chandwad Peoples Coop. Urban Bank 

(h.o.) 

CHANDPUR (Bengal) 

Bengal Union Bank (h.o.) 

Bharat Bank 

Chandpur Central Coop. Bank (h.O.) 
Chandpur Model Bank (h.o.) 

Comilla Banking Corporation 
Oomilla Union Bank 
Eastern Continental^ Bank 
Eastern Traders Bank 
Imperial Bank of India . 

Jxiyal Bank (h o.) 

Nath Bank 
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Koaikh*M Union Bank 
Sonar Bangla Bank 

United Industrial Bank 

CHANOfUR (Bijnaur, U.P ) 

Dist. Coop. Bank, Bijnaur 

CHANDRAGANJ (Noakhali, Bengal) 

Security Bank 

CHANDRAKONA (Bengal) 

Bank of Kamrap 
Hazradi Ban’. 

CHANGANACHERRY (Travancore 

State) 

Catholic Bank of India (h.o.) 

It t, » tt (b.o.j 

Oeatjjal Banking Corporation of Tra- 
vancore 

„ 

Indo Mercantile Bank 
Kerala Service Bank (n.o.) 

Palai Central Bank 
St. Mary’s Model Co. 

Travancore Forward Bank 

CHANNAPATNA (Mysore State) 

Bank of Mysore 

CHAPAi-NAWABGUNJ 

• (Malda, Bengal) 

City Commercial Bank 
(riii.sli Bank 

CHAPRA (Behar) 

Aryan Bank 
Bank of Behar 
Bharat Bank 
Bharati Central Bank 
Central Bank of India 
Central Coop. Bank (h.o.) 

Imperial Bank of India 
Kational Expre.ss Bank 
Tripura Popular Bank 

CHARALI (AssamJ 

Darjeeling Bank • 

Hazradi Bank 


CHARMUGURIA * (Benfil) 

Bengal Bank 
Continental Bank of Asia 
Dass Bank 

East India Commercial Bank 
Hazradi Bank 
Radiant Bank 

United Banking Corporation 


CHARPALACHERY (Malabar, Madras) 

Charpalachery Coop. Urban Bank 

(h.o.) 


Malayalee Bank 


CHATMOHAR (Bengal) 

Indian National Bank 
Sakti Bank 


CHATRAPUR (Orissa) 

Chatrapur Coop. Bank (h.o.) 


CHAU MAHALA MANDI (Rajputana) 

Jhalawar State Bank 

CHAUMUHANI (Bengal) 

Bharati Central Bank 
Chaiimuhani Commercial Bank (h.o.) 
Chaumuhani Coop. Industrial Union 

(h.o ) 

Eastern Traders Bank 
Nath Bank 
Noakhali Union Bank 
Security Bank 

CHAURI CHAURA (U.P.) 

Central Bank of India 
Hindustan Commendal Bank 


CHECHUT (Rajputana) 

Kotah State Coop. Bank 

CHELAKERA (^Cochin State) 

Sree Poornathrayeesa Vilasam Bank 


CHELTA (Bengal) 

Hazradi Bank 
National Security Bank 

CHENGANNUR (Travancore Sttte) 

Travancore Forward Bank 


CHAR BHUJA ROAD (M S.S. RIy.) 

Bank of Rajasthari 


CHENNAMANGALAM (Cochin St»te) 

S- &. I. Banking Corporation 
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CfWMATAK (Asssnrt) 

Continental Bank of Aeia 
New Standard Bank 
Sylhet Indnii:i‘ial Bank 

CH^i^^RTA (Amritsar. Pb.) 

Pstn^aJ) Commerce Bank 

CHHOfAUDEPUR 

(Chhota Udeper State, Bombay) 

Central Bank of India 

CHHIPPA BAROD (Kotah State) 

Kotah State Coop. Bank 

CHHOTI SADRI (Mewar) 

Bank of Bajasthan 

CHICACOLE (Madras) 

Chicacole Coop. Central Bank (h.o.) 

CHtCHAWATNI (Punjab) 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

CHICKBALLAPUR (Mysore State) 

Bank of Mysore 

CHIDAMBARAM (Madras) 

Central Bank of India 
Hanuman Bank 
Indo Commercial Bank 
Tanjore Permanent Fund 

CHIKHLI (Bombay) 

Surat Di.st. Coop. Bank 

CHIKHLI (Maikapur, C.P.) 

C. P. & Berar Provincial Coop. Bank 

CHIKMAGALUR (Mysore State) 
Bank of Mysore 
Canara Bank 

Oanara Industrial & Banking Syndicate 

Jay a Laxmi Bank 

Kadur Dist. Coop. Bank (h.o.) 

CHIKODI (Bombay) 

Bank of Citizens 
Bolsauni Bank 

Belgium Dist. Cedtral Coop. Bank 
Grain Bank Hunnargi (b.o.) 


CHINCHANI (Bombay) 

Chinchani Peoples Coop. Bank (h.o.) 

CHINDWARA (C.P.) 

Chindwara Central Coop. Bank (h.o.) 
Coop. Land Mortgage Bank (h.o.) 
Imperial Bank of India 
Sonar Bangla Bank 

CHINGLEPUT (Madras) 

Chingleput Coop. Urban Bank (h.o.) 
Dindigul Sri Iv. Bank 

CHINIOT (Punjab) 

Bharat Bank 
Central Bank of India 
Jhang Central Coop. Bank 
United Commercial Bank 

CHINNAMANUR (Ma„d.ras) 

Pathinen Grama Arya Vysya Bank 

CHINOOR (Nizam State) 

Central Coop- Bank (h.o.) 

CHINSURAH (Bengal) 

Bengal Bank 
Calcutta Union Bank 
Federation Bank of India 
Girish Bank 
Hooghly Bank 
Sakti Bank 

CHINTAMANl (Mysore State) 

Bank of Mysore 
Vysya Bank 

CHIPLUM (Bombay) 

Belgaum Bank 

Chiplum Urban Coop. Bank (h.o.) 

CHIRALA (Madras) 

Andhra Bank 

CHIRAYINKIL (Travancore State) 

Travancore Forward Bank 

CHIRGAON (UP.) 

Central Bank of Indsa 
Hindustan Commercial Bank 

CHISTAIN ' (BhaWalpur Stabs) 

Imperial Bank of India 



CHfTAtDROOG ^Mysore State) 

Bank of Mysore 

Chitaldroog Savings Bank (h.o.) 
Indian Bank 

India’s Ideal Banking Corporation 
Vysya-Bank 

CHITTAGONG (Bengal) 

Bengal Union Bank 
Calcutta National Bank 
Chittagong Central Coop. Bank (n.d.i 
Comilla Banking Corporation 
Comilla Union Bank 
Comrade Barsk (h.o.) 

Continental Bank of Asia 

Dacca Federal Bank 

Eastern Commercial Bank 

Eastern Traders Bank 

Eastern Union Bank 

Imperial Bank of India 

Letamabad Town Coop. Bank (h.o.) 

Loy al Bank 

Mahalaxmi Bank 

Nath Bank 

National Bank of India 
Nawadwip Bank 
Noakhali Union Bank 
Pioneer Bank 
Prabartak Bank 

Sadarghat Urban Coop. Bank (h.oO 
Satliar Bank (h.o.) 

Sonud Bank of India (h.o.) 

Sylhet Industrial Bank 
Tripura Modern Bank 

CHITIOOR (Madras) 

Chittoor iJist. Coop. Central Bank 
Coop* Town Bank 
Imperial Bank of India 
Bayalaseema Bank 

CHITTUR (Cochin State) 

Cochin Nayar Bank 

Indo Commercial Bank 

Indo Mercantile Bank 

S. & I. Banking Corporation 

Shree Poornathrayeesa Vilasarn Bank 

CHOHARPUR (Oehradun, U.P.) 

Bank of Sirinur 

CHOPDA (Bombay) 

.Chopda Peoples Urban Coop. Bank 

(h.o,) 


East Khandesh dentral Coop. Bank 

CHITTORGARH (Mewar) 

Bank of Rajasthani 

CHOWGHAT (Madras) 

Chaldean Syrian Bank 
Indian Insurance A Banking Corp. 
Malabar Bank 
Malayalee Bank 

CHOWMEHLA (Rajputana) 

Jhalaw-ar State Bank 

CHUADANGA (Bengal) 

Bank of Calcutta 

Chuadanga Central Coop. Bank (h.o.) 
Hazradi Bank 
Sonar Bangla Bank 

CHUHARKHANA (Punjab) 

Central Bank of India 
Hindustan Commercial Bank 
Punjab National Bank 

CHURU (Bikaner State) 

Bank of BikanOr 
Bikaner State Savings Bank 
Pareek Commercial Bank 

COCAN ADA (Madras) 

Andhra Bank 
Bbaratha Lax.shmi Bank 
Cocanada Coop. Central Bank (h.O.) 
Cocanada Coop. Urban Bank (h.o.) 
Cocanada Radhasoami Bank (h.o.) 
Imperial Bank of India 

„ ,. ,, (Bazar) 

COCHIN (State S.l.) 

Associated Banking Corp. of India 
Bank of Mysore 
Bharat Bank 
Canara Bank 

Canara Banking Corporation 
Canara Industrial & Banking 

Syndicate 

Central Bank of India 
Central JBankiug Corporation of 

Travancore 

Chaldean Syrian Bank 
Cochin Commercial Bank (h.o.) 

Cochin KayarBank 
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Bank of In^ia 
tndiipi. Bank 

IntSoUtfnr.oantile Bank (h.o.) 

Josna Bank ^.o.) 

Nati^gnal Bank of India 
PalarHl^tral Bank 
S» ^ Bkg. Corporation 
Bon^'Tndian Bank 
ThonnwOe Bank 
Travanoore Forward Bank 

COIMBATORE (Madras) 

Bank of' Baroda 
Bank of Bikaner 
Bank of Hindustan 
Bank of India 
Bank of Jaipur 
Bank of Mysore 
Bharat Bank 
Canara Bank 

Oanara Banking Corporation 
Canara Industrial & Banking 

Syndicate 

Central Bank of India 
CJoimbatore Anupparpalayam Bank 

(h.o.) 

Coimbatore Aryan Bank (h.o ) 
Coimbatore Bhagialakshimi Bank 

(h.o) 

Coimbatore Bank (h.o.) 

Coimbatore Dravya Sahai Nidhi (h.o.) 
Coimbatore Hindu Karupakara Nidh^ 

(h.o.) 

Coimbatore Janopakara Nidhi (h.o.) 
Coimbatore Kamalalaya Bank (h.o.) 
Coimbatore Karpaga Nidhi Bank 

Coimbatore National Bank (h.o.) 
Coimbatore Nilgiris Coop. Central 

Bank (h.o.) 

Coimbatore Premier Bank (h o.) 
Coimbatore Sri Ganesar Bank (H-O.) 
Coimbatore Standard Bank (h.o.) 
Coimbatore Town Bank (h.o-I 
Coimbatore Varthaka Vridhi Bank 

(h.o.) 

Coimbatore Vasnntkara Bank (h.O.) 
Commercial Kamala Bank (h.o.) 

„ Prabhakara Bank (h.o.) 

„ United Bank (h.o.) 

Edyarpalayam Vijaya Vijayklakashmi 

Babk (h.o.) 

Imperial Bank of India 
Indian Bank 

Indian Commercial Bank (h.o.) 

Indian Overseas Bank' 


Indo Mercantile Bank 
Karur Vysya Bank 
Kerala Investment Bank 
Melarkode Bank 
Modern Bank (h.o.) 

Nedungadi Bank 
New Indian Bank (h.o.) 

t? ») (p .0 ) 

R S. Puram Commercial Bank (h.o.) 
Selva Virthi Bank (h.o.) 

South Indian Bank 
Southern Indian Apex Bank 
Srinivasa Perumal Bank (h-o.) 
Thomcos Bank 
Travanoore Forward Bank 
United Commorcial Bank 

COLACHEL (Travanoore State) 

Colacliel Coop. Urban Bank (h.o.) 
Tiavancore Forward Bank 

CALGONG (Behar) 

Central Bank of India 
Imperial Bank of India 

COLONELGANJ (Gonda. U. P.) 

Agarwal Bank 
U. P. Union Bank 

COLONELGOLA." (Bengal; 

Bank of Calcutta 

COMILLA (Bengal) 

Abhoya Bank (h.o.) 

Bengal Oriental Bank (h.o.) 

Bharati Central Bank 

Oomilla Banking Corporation (h.O.) 

„ „ (Bazar) 

Comilla Central Coop Bank (h.o.) 
Comilla Industrial Bank 
Comilla Union Bank 
East Bengal Bank 
Eastern Commercial Bank (h.o.) 
Eastern Continental Bank (h.o.) 

New Standard Bank (h.o.) 

„ „ „ (Court) 

Pioneer Bank 
JS^adiant Bank (h.o.) 

Security Bank (h.o.) 

Tripera Raj Central»Coop. Bank (h-o.) 
Tripura Modem Bank 

C(DHJ€EVARAM (Madm) 

Cooperative Central B a nk 



Imperial Bank of India 
Indo Commercial Bank 
Lakahmi Vilas Bank 
Tanjore Permanent Fund 

CONTAI (Bengal) 

Allied Exchange Bank 
Aryan Bank 
Bank of Calcutta 
Bengal Bank 

Calcutta Mercantile Bank 
Hazradi Bank 

Hindusthan Induntrial Bank 

COOCH-BEHAR (Cooch-Behar State) 

Central Calcutta Bank 
Cooch-Behar Bank (h.o.) 

Kamla Bank (h.o.) 

COONDAPUR (Madras) 

i¥g«cultural & Industrial Bank (h.o.) 
Canara Bank 

Oanara Banking Corporation 
Canara Industrial & Banking 

Syndicate 

Catholic Bank (h.o- Mangalore) 
Coondapur Coop. Town Bank (h.o.) 
Kai’iiataka Bank 
Udipi Bank 
Vi]" ay a Bank 

COONOOR (Madras) 

Bharat Bank 
Central Bank of India 
Coonoor Coop. Urban Bank (u o.) 
Coonoor Sri Santhana Venugopala 

Swami Nidhi (h.o.) 
Coonoor Subrainania Vilasa Upakara 

*Nidhi (h.o.) 

COX'S BAZAR (Bengal) 

Cox’s Bazar Central Coop. Bank (h.o.) 

GRADOCK town (Bonobay) 

New Citizen Bank of India 

GRANQAN9RE (Cochin State) 

Cochin Nayar Bank 

Oran ganore Town CJoop. Bank (h-o.) 

Lord [Krishna Bknk (h.o ) 

Imperial Bank of India, i 


Indo Commercial Bank (N.T.) 

(O.T.) 

Pndupalayam Copp. Urban Bank (u.o.) 
South Arcot Coop. Central Bank (h.o.) 
Tanjore Permanent Fund (N.T.) 

„ „ n (O.T.) 

Thillai Natarajar Bank (h.o.) 

CUDDAPAH (Madms) 

Canara Industrial & Banking 

Syndicate 

Central Bank of India 
Commercial Bank & Trust 
Cuddapah Dist, Coop. Central Bank 

(h.o.) 

Imperial Bank of India 

CUMBUM (Madras) 

Cardamom Planters Coop. Bank 
Pathinen Urama Arya Vysya Bank 

CUTTUCK (Orissa) 

Bank of Calcutta 
Bank of Kamrup 

Banki Dampara Central Coop. Bank 

(h.o.) 

C’alcutta National Bank 
Central Pioneer Bank 
Comilla Banking Corporation 
Cuttuck Bank (ii.o.) ■' 

Cuttuck Central Coop. Bank (u.oi) 
Cuttuck Urban Coop. Bank (h.o.) 
Darjeeling Bank 
Dass Bank 

East India Commercial Bank 
Hazradi Bank 
Imperial Bank of India 
National Express Bank 
Noakhali Union Bank 
Orissa Bank (h.o.) 

Orissa Provincial Coop. Land M. Banit 
Overland Bank 
Pioneer Commercial Bank 
Puri Bank (2.B.O.) 

Sbree Bharat Indnstrial Btuik 
Union Mercantile Bank 



332 


D 


DAfil'IMiRA (Rewa State) 

Benk di^Baghelkkand 

DABHOI (Baroda State) 

Bank of Baroda 

Dabhoi Sahakari Bank (a.o.) 

National Savings Bank 

DABRA (Gwalior State) 

Central Bank of India 
Gird Diet. Coop. Bank 

DACCA (Bengal) 

Allied Bank (h.u.) 

„ „ (Nawabpur) 

Associated Bank of Tripura 
“ (Court House Street) 

*» ), (Chowk Bazar) 

B. & A. Bank 
Bank of Calcutta 
Bank of Commerce 
Bengal Central Bank 
Bengal Provincial Coop. Bank 
Bengal Union Bank (Nawabpur Bd.) 

»* „ I, (Sadargbat) 

Bharati Central Bank 
Calcutta Commercial Bank 
Calcutta National Bank 
Centra) Bank of India 
Chandpur Model Bank 
Oomilla Banking Ctnrporation 

.. ,, „ (Nawabpur) 

Oomilla Union Bank 
Comrade Bank 
Continental Bank of Asia 
Dacca Artisans’ Ooop.Ind. Union (h.o.) 
Dacca Central Coop. Bank (h.o.) 
Dacca Federal Bank 
Dacca Union Bank (u.o.) 

«> „ ft (Chowk Bazar) 

Darjeeling Bank 
Dans Bank 

East Bengal Commercial Bank* 
Eastern Traders Bank (Lyall St.) 

„ (Nawabpur Road) 

Eastern Union Bank (h.o.) 

Federation Bank of India 


Girish Bank 
Great Eastern Bank 
Hazradi Bank 

„ „ (Chowk Bazar) 

Hindustan Standard Bank 
Hindusthan Industrial Bank 
Imperial Bank of India 
India Exchange Bank 
Indian National Bank 
Katiganj Central Coop. Bank (h.o.) 
Kuver Bank 
Loyal Bank 
Mahaluxmi Bank 
Midland Commercial Bank 
Nath Bank 

National Chambers Bank 
National Exchange Bank 
National Express Bank 
National Mercantile Bank 
Noakhali Union Bank . 

Overland Bank , ,, 

Pacific Bank 

Pioneer Bank 

Pioneer Commercial Bank 

Sound Bank of India 

Sterling Bank 

Surma Valley Bank (Bangla Bazar) 

„ (Moghultully) 
Sylhet Industrial Bank 
Tripura Modem Bank 
United Commercial Bank 
United Industrial Bank 

DADU ^ (Sind) 

Sind Provincial Coop. Bank 

DAG (Jhalawar State) 

Jhalawar State Bank 

DAHANU (Bombay) 

Imperial Bank of India 
International Bank of India 

PAKORE (Bombay) 

Shroff* 8 Bank of India 

DALHOUSIE (Punjab) 

Qurdaspur Central Coop. Bank 
Punjab National Bank 
Bai Bahadur SLidar Nath A Sons 
Traders Bank 

DALMIA OADRi (JifMl St^) 

Jind Coop. Bank 
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DALMiANAGAR (Bohar) 

Imperial Bank of India 
Universal Bank of India (h.o.) 

DALTONGANJ (Bahar) 

Bank of Behar 
Bharat Bank 

Central Coop. Bank (h.o.) 

Chotanagpur Banking AHsociation 

DAMNAGAR (Baroda State) 

Damnagar Central Coop. Bank (h.o.) 

DAMOOYA (Bengal) 

t/handpnr Model Bank 

DAMOH (C P.) 

Central Bank of India 
Damoh Centi^l Coop. Bank (h.o.) 
Iiirporial Bank of India 

DANKAUR (U.P.) 

Imperial Bark of India 

DANGIAPAR (Assam) 

Dangiapar Qaylia Bank (h.o.) 

DANTON (Bengal) 

Bank of Calcutta 

DAPOLI (Bombay) 

Chiplun Urbap Coop. Bank 

DARBHANGA (Behar) 

Bank of Behar 
Bharat Bank 
Calcutta City Bank 
Calcutta Industrial Bank 
Comilla Union Bank 
Dass Bank 

Eastern Traders Bank 
Imperial Bank of India 

„ (Bazar) 

Indian Peoples Bank 

DARJEELING (Bengal), 

Aryan Bank 
Darjeeling Bank, 

Coenka Commercial Bank (h.o.) 
Imperial Bank of India 

ICuverBanli: 

Lloyds Bank 
National Express Bank 


DARWHA (Berar) 

Darwha Central Coop. Bank (li.o.) 

DARYABAD (U/.) 

Central Coop. Bank (h.o.) 

DARYAPUR (Berar) 

Daryapnr Central Bank (h.o ) 

DASKA (Punjab) 

Daska Central Coop. Bank (h.o.) 
National Mercantile Rank 
Punjab National Bank 

DATAN (Bengal) 

Dacca Federal Bank 

DATIA (State C.l.) 

Hindustan (commercial Bank 
State Bank (h.o.) 

DAUDIKANDI GOURiPUR (Bengal) 
Daudikandi-C-rouripur Central Coop.* 

Bank (h.O.) 

DAULATGANJ (Bengal) 

Eastern Commercial Bank 
Eastern Traders Bank 
Noakhali Union Bank 

DAULATPORE (Behar) 

Daulatpore Central Cooji. Bank (il.O.) 

DAULATPUR (Bengal) 

Bank of Commerce 
City Commercial Bank 

DAULTALA (Punjab) 

Punjab & Kashmir Bank 

D AURAL A (U.P.) 

Imperial Bank of India 

DAUSA (Jaipur State) 

Bank of Jaipur 

DAVANQPRE (Mysore State) 

Bank of Mysore 
Canara Ba^ 

Oankra ludustial Banking Syndicate 
Indian Bank 

India’s Ideal Biuiking Corporation 
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Jf Union Bank (h,o.) 

Vyaya Bank.> 

(Battgat) 

Intliati ¥*eopks Bank 

’ i'f 

08BAJ > <U.P.) 

Central Bank of India 
Imperial Bank of India 
Bknia^ National Bank 

DEHRADUN (U.P.) 

Allahabad Bank 
Bharat Bank 
Continental Bank of Asia 
Diet. Coop. Bank (h.o.) 

Hindustan Commercial Bank 
Imperial Bank of India 
Jwala Bank (Rajpur Road) 

Mansa Ram & Sons (Rajpur Road) 

(h.o.) 

,. (Arat Bazar) 

National Bank of Lahore 
Punjab National Bank (Arat Bazar) 

,, ,, ,, (Paltau Bazar) 

DEHRI (Behar) 

Universal Bank of India 

DEKARGAON (Oarrang, Assam) 

Dekargaon Coop. Bank (h.o.) 

DELHI 

Allahabad Bank 

Bank of Bikaner ((-'handiii Chowk) 
Bank of Calcutta (Chandni Ohouk) 
Bank of Delhi (Fountain) (h.o.I 
Bank of Jaipur (Fatehpuri) 

Bank of Kamnip (Daribakalan) 

Bhkt^t Bank (Daryaganj) (h.o ) 

,. ,. (Chandni Chowk) 

(Chawri Bazar) 

(8adar Bazar) 

„ ,. (Qarol Ba^h) 

Calcutta National Bank 

(Chandni Chowk) 
<. j. (Sadar Baxar) 

Centra) Bank of India 
Chartere4 Bank of India, Australia & 

China 

Comilla Banking Corporation 
Delhi Provincial Central Coop. Bank 
\Khari Baoli) (h,o.) 
Discount Bank of India (Fatehpuri) 


Economic Bank (Kashmere (3(ate) 
Exchange Bank of India & Africa 
First National Bank (Chandni Chowk) 
Gadodia Bank (Chandni Chowk) 

,, (Khari Baoli) 

„ „ (Qarol Bagh) 

„ ,, (Sabzi Mandi) 

Grindlay & Co. (Chandni Chowk) 

,, ,, (Sadar Bazar) 

Habib Bank (Sadar Bazar) 

Hindustan Commercial Bank 

(Chandni (Chow’k) 
Ideal Bank (Fatehpuril (h.o.) 

Imperial Bank of India 
Jwala Bank (Chandni Chowk) 

,, „ (Sadar Bazar) 

Tiaxmi Bank (Chandni Chowk) 

Lloyds Bank (Chandni Chowk) 
Mercantile Bank of India 

(Chandni Chowk) 
Nath Bank (Chandni Chowk) 

Nantional Bank of India 

(Chandni Chowk) 
National Bank of Lahore 

(Chandni Chowk) 
New Bank of India (Chandni Chowk) 
New Citizen Bank of India (Ch. Ch.) 
Noakhali Union Bank 
Oriental Bank of Commerce (Oh. Ch.) 
Palai Central Bank (Ch. Ch.) 

Prabhat Bank (Ch. Ch.) 

Pratap Bank (Chandni Chowk) (h o.) 
Prataj) Bank (Chawri Bazar) 

Punjab & Kashmir Bank (Ch. Ch.) 
Punjab Central Bank (Khari Baolij 

O' o.) 

Punjab National Bank (Ch. Ch.) 

., .. (Chawri Bazar) 

(Daryaganj) 
(Fountain) 
(Kashmere Gate) 
(Khari Baoli) 
(Sabzi Man<li) 
(Sadar Bazar) 

Reserve Bank of India ^Oh.Cli.) 

Sonar Bangla Bank (Ch. Ch.) 

Sree Bank (Chawri Bazar) 

IVaders Bank (Ch. Ch.) 

United Cnmmercial Bank ^Ch. Ch.) 
Union Mercantile Bauk <Hanz Kazi) 
U. P. Union Bank (Sadar Bazar) 

DELHI GANTT (DfelM) 

Punjab National Bank 
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Frontier Bank (h.o.) 
Punjab National Bank 


DELHI SHAHDRA 

Prabhat Bank 

DEOBAND 

Impecial Bank of India 
Punjab National Bank 


(UP,) 


DEOGAD (Ratnagiri. Bombay) 

Deogad Urban Coop, Bank (h o.) 


DEOGARH (Behar) 

Calcutta Commercial Bank 

Central Ba^k o{ India 

Deogarh Central Coop. Bkg. rnion 

(h.o.) 

East India (Jotmiiereial Hank 

Hazradi Bank 

National Express Bank 

Sonar Bang?a Bank 

Sterling Bank 

Suburban Bank 

United Commercial Bank 

DEOLALl (Bombay) 

Imperial Bank of India 
New Citizen Bank of India 


DEORIA (UP) 

Allahabad Bank 

Central Bank of India 

Deoria Ivasia Central Coop. Bank 

(ho.) 

Economic Bank 
Hall an r Banking Co. 

(Grauri Ba/.arj 

DEORUKH (Bombay) 

Eatnagiri Urban Coop. Bank 

DEOSAR (Rewa State) 

Bank of Baghelkhand 

DERA GHAZI KHAN (Punjab) 

Bharat Mahalaxmi Bank 
Dera Ghazi Khan Central Cof)p. 

Bank (h o.) 

Frontier Bank • 

DERA ISMAIL KHAN (N.W F P.) 

Bharat Bank 
Ohawla Bank 

Dera Ismail Khan Central Coop* 

BankalH.o.) 


DEVAKOTTAI (Madras) 

Hindu Bank Karur 
Indian Bank 
Indian Overseas Bank 
Nattukkottai Bank (h.o.) 

DEWANGANJ (Bengal) 

East Bengal Couiiaercial Bank 

DEWAS JUNIOR (C.l.) 

Bank of Dewas (h.o.) 

DEWAS SENIOR (C.L) 

De\va.s Senior Bank (h o.) 

DHABANSINGH (Punjab) 

National Bank of Lahore 

DHAKURIA (Bengal) 

Dhakuria Banking Corporation # 

(Station Rd.) 

»» ” 

DHAMANGAON 

Bank of Nagpur 

DHAMPUR 

Bharat Bank 
Central Bank of India 
DiHt. Coop. Bank, Bijnor 

DHAMTARI 

Laxmi Bank 

Raipur Central Coop. Bank 

DHANAURAMANDI (Punjab) 

Bharat Bank 

DHANBAD (Bengal) 

Bengal Union Bank 
Chotanagpur Banking Association 
Darjeeling Bank 

Dhanb^d Central Coop. Institute (h.O.) 

Hazradi Bank 

Imperial Bank of India 

Sonar Bangla Bank 

Tripura Popular Bank 

Union Bteik of Bengal 


(City) 

(Berar) 

{U.P.) 

(CP.) 



DNANBARi (MynFiitnsingh, Bengal) 

Dhanbari C^ntaral Coop. Bank (h.o.) 

DHANPHUKA (Bombay) 

Provincial Coop. Bank 
Xetejpi^ional Bank of India 

DHAR ’ (State. C.l.) 

Dhar State Bank (h-o.) 

DHARANGADHRA (Bombay) 

Devkaran Nanjee Banking Co. 

DHARANGAON (Bombay) 

East Ehandesh Central Coop- Bank 

DHARAPURAM (Madras) 

Central Bank of India 
Imperial Bank of India 
Karur Vysya Bank 

DHARMAPURI (Madras) 

Dharmapuri Taluk 
Kudagathar Sree Ananda Bank 
Salem Bank 

DHARMATHUPATTI (Madras) 

Kannivadi Bank 

DHARMAVARAM (Madras) 

Commercial Bank & Trn.st 
Dharmavaram Coop. TownfH-o.) 
Rayalaseema Bank 

DHARAMSALA (Punjob) 

Himalaya Bank 

Kangra Central Coop. Bank (h.o.) 

OHARWAR (Bombay) 

Agrionltural & Industrial Bank 

Bank of Citizens 

Bel gaum Bank 

Bharat Bank 

Oanata Bank 

Canara Banking Ooi^oration 
Canara Industrial & Banking 

Syndicate 

Bharwar Bank <h.o.) 

Dharwar Coop. Land Mortgagd ^nk 

(p.o.) 

India’s Ideal BaeAwg Gorperation 
Karnatak Central Coop. Bank (h.o.) 
Raddi Coop. %edit 


Shamrao Vithal Coop. Bank 

South Maharatta Urban Coop. Credit 

Bank (H.o.) 

DHING (Assam) 

East India Commercial Bank 

DHEKIAJULI (Assam) 

Bengal Union Bank 
Tripura Modern Bank 

DHOLKA (Bombay) 

International Bank of India 

DHOLPUR (Rajputana) 

Hindustan Commercial Bank 
State Bank (h.o.) 

DHOND (Bombay) 

Poona Central Coop. Bank 

DHUBRI 

Bank of Assam 

Comilla Union Bank 

East India Commercial Bank 

Nath Bank 

Surma valley Bank 

DHL) DIAL (Punjab) 

Hind Iran Bank 
Oriental Bank 
Punjab & Kashmir Bank 

DHULIA (Bombay) 

Bank of Baroda 
Bharat Bank 

Bombay Provincial Coop. Bank 
Dhulia Urban Coop. Bank tH.o.) 
Imperial Bank of India 
Model Bank of Barsi 
New (htizen Bank of India 
B-ajwade Mandal Peoples Coop. Bank 

(h.o.) 

West Khandesh Dist. Coop. Land 

Mortgage Bank (h,o.) 
West Khandesh Oovt. Servants Coop, 

Bank (h.o.) 

DHULYAN .1 (Beoggl) 

Bass Bank 

Dhakuria Banking Corporation 
Maniodra Bhuking Oorporntion 
Overland Rank 
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DHURI (Patiala State) 

Patiala State Bank 

DIAMOND HARBOUR (Bengal) 

Diamond Harbour Central Coop. 

Bank (h.o.) 

Hindusthan Industrial Bank 
Pioneer Commercial Bank 
Sree Bank 

Union Mercantile Bank 


East India Commercial Bank 
Eastern Traders Bank 
Imperial Bank of India 
National Express Bank 
Pacific Bank 

DINANAGAR (Punjab) 

Amrit Bank 
Bharat Bank 

Gurdaspur Central Coop. Bank 


DIBAI (U.P.) 

Allahabad Bank 
Central Bank of India 
Imperial Bank of India 

DIBRUGARH (Assam) 

Bank of Calcutta 
Bank of Ka/nrup 

Central Bank 
Calcutta National Bank 
Comilla Banking Corporation 
Comilla Union Bank 
East India Commercial Bank 
Gauhati Bank 
Imperial Bank of India 
Noakhali Union Bank 
Surma Valley Bank 
Tripura Modern Bank 

DIDWANA (Marwar) 

Didwana Industrial Bank (h.o.) 

DIGBOi * (Assam) 

East India Commercial Bank 

DIGHIRPUR (Dacca, Bengal) 

Bank of Calcutta 
Bengal Union Bank 
Calcutta City Bank 
Eastern Continental Bank 
Indian National Bank 

DINAJPUR (Bengal) 

Central Bank of India 

Central Calcutta Bank 

City Commercial Bank . 

Bass Bank 

Dinajpur Bank (h.o.) 

Dinajpur Central Coop. Bank (h.o.) 
Dinajpar Industrial Bank (b. 0.) 
Dinajpur Trading & Banking Co. 

(h.0.) 


DINAPORE (Patna, Behar) 

Dinapore Central Coop. Bank (h.o.) 


DINDIGUL (Madras) 

Central Bank of India 
Dindigul Sri Kanikaprameshwari 

Bank (h.o.) 
» „ .. „ Oj.o.) 

Hindu Bank Karur 


n .< ,, (Nagalnagar) 

Imperial Bank of India 
Indian Bank 
Kannivadi Bank (h.o.) 

Karur Vysya Bank * 

Nadar Bank 

South Indian Commercia Bank 
Tanjore Permanent Fundi 


DINGA (Punjab) 

Punjab & Kashmir Bank 

OIP (Bhopal State) 

Bank of Bhopal 

DODBALLAPUR (Mysore State) 

Devanga Bank 

DOHAD (Bombay) 

Bombay Provincial Coop. Bank 
Dohad Urban Coop. Bank (h.o.) 
Imperial Bank of India 

DOMAR (Bengal) 

Bank of Calcutta ^ 

Union Mercantile Bank 

DOMERIAGUNJ (U.P.) 

U.P. Unjon Bank 


DOMJUR (Howrah, Bengal) 

Citadel Bank 

Pioneer Commercial Bank 
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DONDAICHA ' (Bombay) 

Bombay Provincial Coop. Bank 

DONARGARH (C.P.) 

Bank Of Bikaner 
Laatiai Bank 

DORAKA (Patiala State) 

Patiala State Batik 

DOWLATABAD (Madras) 

Kriahnagiri Bank (n.o.) 

Krishnagiri Dowlatabad 

Sri Mahalaxmi Bank (h.o,) 

DRONACHELLAM (Madras) 

Central Bank of India 
Imperial Bank of India 

DRUG 

Bank of Nagpur 

Drug Dist. Coop# Bank (u.o.) 

Laxmi Bank 

DUBRAJPUR (Bengal) 

Central Calcutta Bank 

DUGGIRALA (Madras) 

Andhra Bank 
InipBrial Bank of India 

dumdum (Bengal) 

National Central Bank 
National Economic Bank 
Peoples National Bank 
Suburban Bank 

DUNGARPUR (Rajputana) 

Shvi Ramcbandra Laxman Bank (h.o.) 

DUSUYA (Punjab) 

National Mercantile Bank 

DWARKA (Baroda Stile) 

Bank of Baroda 


E 

EDAPAL (Madras; 

Cochin Union Bank 

EDAPPALLY (Travancore State) 

Travail core Forward Bank 

EDATHUA (Travancore State) 

Bank of Deccan 
Oatliolic Bank of India 

EDLABAD (Bombay) 

Hast KUaiidcsh Central Coop. Bank 

t ' 

EGRA (Bengal) 

(ya)cutta Mercantile Bank 
Dacca Federal Rank 

ELAPPULLY (S.L) 

Kerala Investment Bank 

ELLICHPUR (Berar) 

Central Bank (h o.) 
imperial Bank of India 
Lakshmi Bank 

ELLORE ‘ (Madras) 

Andhra Bank 
Central Bank of India 
Coop. Central Bank (h.o.) 

Imperial Bank of India 

.. ,, (Bazar) 

ERRANDOL (Bombay) 

Xhandesh Central Coop. Bank 

ERANH^PALAM (Madras) 

Sri Earn Vilasam Bank (h.o.) 

ERATTUPETA (Travancore State) 

Bank of Meenacliil 

t' 


ERNAKULAM 

Bank of Cochin 
Canara Bank 


(Cochin State) 
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Catholic Syrian Bank 

,, ,, ,, (Palathodi) 

„ „ ,, (Vila Jambalom) 

Central Bank of India 
Cochin Commercial Bank 
Cochin Nayar Bank 
Dhanalakshmi Bank 
Ernakulam Town Coop Bank (u.o.) 
Indian Bank 
Indo Mercantile Bank 
Josna Bank 
Nedungadi Bank 

Palai Central Bank 
Savings & In^ e^tment Banking 

Corporation 

South Indian Bank 

Sri Poornatharay eesa Vilasam Bank 

Travaiicore Forward Bank 

ERODE . (Madras) 

Csmaxa Bank 
Catholic Syrian Bank 
Central Bank of India 

Dindigul Sri Kanikaparameshwari 

Bank 

Hindu Bank Knrur 

Imperial Bank of India 

Indian Bank 

Indo Commercial Bank 

Karur Vysya Bank 

South India Commercial Bank 

ETAH . (U.P) 

Central Bank of India 
Mahalakshmi Etah Bank (h.o.) 

U.P, Union Bank 

ETAWAH (U.P) 

Allahabad Bank 
Bharat Bank 
Central Bank of India 
Dist Coop. Bank (h.o.) 

Imperial Bank of India 
U. P. Union Bank 

ETMADPUR (U.P) 

Central Bank of India 


F 


FAIRFIELD (Travancore State) 

Palai Central Bank 

FAIZPUR (Bombay) 

Hank "f Maliaruslil ra 

East. Khandesh Central tk.oi). Bank 

FALTA (Bengal) 

Aryan Bank 

Union Mercantile Bank 

FANDAUK (Bengal) 

Overland Bank 

FARIDPUR (Bengal) 

Bank of Calcutta 
Bank of Kamrup 

Bharati Central Bank , 

Calcutta City Bank 

Darjeeling Bank 

East India Commercial Bank 

Farid[»ur Baidc (h.(J.) 

Faridpur Banking Corporation (u.o.) 
Faridpiir Central CoO)). Bank (h.o.) 
National Exchange Bank 
New Standard Baul§ 

Radiant Bank 

FARIDKOT (State) 

Bank of Faridkot (h.o.) 

Harindra Bank (u.o.) 

FARRUKHABAD (U.P.) 

Aryan Bank 

Bareilly Bank 

Bareilly Corporation (Bank) 

Bharat Bank 
Central Bank af India 
Dist. Coop. Bank (h.o.) 

Imperial Bank of India 
Tripura Popular Bank 

FATEHGANJ (Punjab) 

Lion Bank 


FATEHPUR 

Allahabad Bank 


(U.P.) 
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Bank 

tJ. P. Union Bank 

FATEHPUft (Rajputana) 

Bank ;,nf Jaipur 

-■ I' 5 

FAiJCCHARY (Bengal) 

Sonnd'Bank of India 

FATWAH (Behar) 

Bank of Kamrup 
Central Coop. Bank (h o.) 

FAZILKA (Punjab) 

Bank of Bikaner 

Bharat Bank 

Central Bank of India 

Paailka Central Coop. Bank (h.o.) 

Imperial Bank of India 

Punjab National Bank 

FENCHUNGANJ (Assan,) 

Tripura Modern Bank 

FENI (Bengal) 

Comrade Bank 
Eastern Commercial Batik 
Eastern Traders Bank 
Feni Central Coop. Bank (tt.o.) 
Hindusthan Industrial Bank 
Midland Commercial Bank 
Noakhali Union Biink 

FENTONGUNJ (Punjab) 

■ Imperial Bank of India 

FEROZEPORE (Punjab) 

Bharat Bank 

Central Bank of India 

Federal Bank of India (Pb.) 

Ferozepur Central Coop. Bank (h.o.) 
Imperial Bank of India 
Punjab National Bank (Gantt.) 

M iCity) 

FIROZABAD (U.P.) 

Allahabad Bank 

Bharat Bank 

Central Bank of India 

Compiercial Syndicate Bank (h.o.) 

J^la Bank 

Raniwala Bank (h.o.) 


FIROZPUR JHIRKA (Punjab) 

Gurgaon Central Coop. Bank 

FORBESGANJ (Behar) 

Central Bank of India 
City Commercial Bank 
Imperial Bank of India 

FYZABAD (U.P.) 

Ajodhya Bank (h.o.) 

Allahabad Bank 
Bhai-at Bank 

F3’zabad Coop. Distt. Bank (h.o.) 
Imperial Bank of India 
Oudh Commercial Bank (h.o.) 

Tripura Popular Bank 
U. P. Union Bank 


G 


GADAG (Bombay) 

Agricultural & Industrial Bank 
Bharat Bank 

Bombay E^ruatak Kurubar Cqop- 

Credit (Hio.) 
Canara Industrial & Banking 

Syndicate 

Central Bank of India 

Gadag Coop. Land Mortgage Bank 

(h,o.) 

Gadag Urban Coop. Bank (h.o) 
Honagudi Brothers (Bu.ukeis).(H.O.)' 
Imperial Bank of India 
India’s Ideal Banking Corporation 
Kafnatak Central Coop. Bank 

GADARWARA (C.P.) 

C.P. & Berar Provincial Coop. Bank 
Imperial Bank of ludCa 

GADHIBHILWAL (U.P.) 

Central Coop. Banking Union (h o.) 
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Gi(^0HINGLAJ (Kolhapur State) 

Bank of Kolhapur 
Belgaum Banjc 

GAG SULTAN (Punjab) 

Gag Sultan Coop. Union (h.o.) 

GAIBANDHA (Bengal) 

City Commerciai Bank 
Dass Bank 

Gaibandha Central Coop. Bank (h.o.) 

Girish Bank 

Hazradi Bank 

National Express Bank 

Sonar Bang! a Bank 

GAJSINGHPUR (Bikaner State; 

Pareek Commercnal Bank 

•* 

GAJ^DRAGAD ('Bombay) 

Karnatak (Jentral Coop. Bank 

GALSI (Bengal) 

Union Bank of Bengal 

GANAPAVARAM (Madras) 

Iraporial Bank of India 

GANAUR (Punjab) 

Uadodia Bank 

GANDEVI (Baroda State) 

Gandevi Taluka Coop. Bank (h.o.) 

GANDHINAGAR (U.P.) 

Economic Bank 

GANESHWADl (Belgaum) 

Ganesh Bank of Knrundwad 

GANOANAGAR (Bikaner State) 

Bank of Bikaner 

qANGPUR city State") 

Neemuch Ceatr^J Coop Bank 

GANGAPUR City (Jaipur City) 
Bank of Jaipui' 

Gadodia Skink 


GANGARAGAR * (B. &A; 'RJy) * 

.Kssooiated Bank of Tripura (h o.) 

Girish Bank 

GANGASAHAR (Bikaner State) 

Bank of Bikaner 

GANGULI (Madras) 

Canara Bank 

GARBETTA (Bengal) 

Bank of Catcutta 
Haznidi Bank 
Indian Peoples Bank 
Pioneer Commercial Bank 

GARHSHANKAR (Punjab) 

Garhshankar Himlu Coop Bank (^.o.) 
Posi Coop. Banking Union 
Sahukara Bank 

GAUHATI (Assam) 

Allied Exchange Bank 

Associated Bank of Prifiiira • 

Bank of Assam 

Bank of Calcutta 

Bank of Kainrup 

Bank of the East (1927^ 

Bengal Central Bank 
Bharati Central Bank 
Calcutta Commercial Bank 
Comilla Union Bank 
Darjeeling Bank 
East India Commercial Bank 
Ganhati Bank (h.o.) 

Gauhati Central Coop. Banking Union 

(H.od 

Hazradi Bank 
Hindustan National Bank 
Indian National Bank 
Loyal Bank 
Nath Bank 

,, ,, (Fancy Bazar) 

National Chambers Bank (h Oi) 

National Express Bank 
Noakhali Union Bank 
Pioneer Bank 
Pioneer Commercial Bank 
Shillong Banking Corporation 
Snrma valley Bank 
Sylbet Industrial Bauk 
Town Bank 
Tripura Modern Bank 
United Commeroidl Bank 
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OAYA (Behar) 

Aryan Ba^ik 
Bank of Baltar 
Bengal Centiral Bank 
Bh^rfi'Bank 

Cf^onvfa Commercial Bank 
Calciitta National Bank 
Centfjibl Bank of India 
Central Pioneer Bank 
Eastern Continental Bank 
Hazradi Bank 

Hindustan Commercial Bank 
Imperial Bank of India 
Nath Bank 

National Express Bank 

GAZNA (Bengal) 

Gazna Mahajani Bank (h.o.) 

GEONKHALI (Midnapore, Bengal) 

Hazradi Bank 

GHAKKAR (Punjab) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
National Bank of Lahore 

GHARWA (Behar) 

Bank of Behar 


GHAZIPUR (U,P.) 

Bank of Behar 
Dist. Coop. Bank (h.o») 

GHORAMARA (Bengal) 

Kuver Bank 

GHOSI (U.P.) 

Hallaur Banking Co# 

GHOTI (Bombay) 

Bombay Provincial Coop. Bank 

GIDARBAHA (Punjab) 

Imperial Bank of India 
Punjab National Bank 

GIDNI (Bengal) 

East India Commercial Bank 
Knvcr Bank , 

GIRIDIH (Behar) 

Bengal Central Bank 
Bharat Bank 

Chotanagpur Banking Association 
Dass Bank 

Giridih Central Coop. Bank (h.o.) 
Hazradi Bank 
National Express Bank 
Pioneer Bank 
United Commercial Bank 


GHATAL (Bengal) 

Aryan Bank 
Bengal Bank 
Economic Bank 

Ghatal Central Coop. Bank (h.o.) 

Hazradi Bank 

Pioneer Commercial Bank 

GHATKOPAR (Bombay) 

National Savings Bank 

GHATSILA (Behar) 

Aryan Bank 

East India Commercial Bank 
Sree Bank 

GHAZIABAb ' (U.P.) 

Allahabad Bank 
Bharat Bank 
Imperial Bank of India 
Punjab National !&utk 


GOALPARA (Assam) 

Bank of Assam 
Gauhati Bank 
Pioneer Commercial Bank 
Surma Valley Bank 

GOALUNDO (Bengal) 

Goalundo Central Coop- Bank (h.o.) 

GOBICHETTIPALAYAM (Madras) 

Gobiochettipalayara Coop. Urban 

Bank (h.o.) 

Karur Vysya Bank 

South India Commercial Bank 

GODDA (Behif) 

Godda Coop. Union (h-o.) 

GODHRA (Bombay) 

Bombay Provincial Coop. Bank 
Pevkaran Nanjee Banking Qo, 
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Gadodia Bauk 

Godhra City Coop. Rank (h.o.) 
Imperial Bank of India 
International Bank of India 
Mercfintile Coop. Bank (h.o-) 

GOHAD (Gwalior State) 

Bhind Central Coop. Bank 

GOHALA (Bengal) 

Pioneer Commercial Bank 

GOHAWAR (Bijnor) 

Di.«!t. Coop. Bank, Bijnor 

GOJRA (Punjab) 

• Central Bank of India 
Imperial B^k of India 
J*u]^’ab National Bank 

GOKAK (Bombay) 

Belganm Bank 

Gokak Urban Coop. Credit Bank 

(h o.) 

GOKARN (Bombay) 

Agricultural & Industrial Bank 

GOLAGHAT (A ssam) 

Associated Bank of Tripura 
Bharati Central Bank 
Grauhati Bairk 
Surma Valley Bank 
Tripura Modern Bank 
United Mencantile Bank (h.o.) 

GOLA-GOKARANATH (U.P.) 

A^iarwal Bank 
Imperial Bank of India 

GOMOH (Behar) 

Pioneer Commercial Bank 

GONDA (U.P.) 

Bharat Bank • 

Central Bank of India 
Hindustan Commercial Bank 
Imperial Bank of India 
U. P* Union Bank 

GONDIA (C.P.) 

Bank of Nagpur • 


Bengal Commercial & Agri. Bank 

Coop. Central Bank, Bhaiidara 

Jwala Bank 

Laxmi Bank 

National Express Bank 

GONIANA (Faridkot State) 

Bank of Faridkot 

GOOTY (Madras) 

Gooty Coop. Town Bank (u.o.) 

GOPADBANAS (Rewa State) 

Bank of Baghelkharid 

GOPALDI (Bengal) 

Bharati Central Bank 
Continental Bank of Asia 
Dass Bank 

Indian National Bank 

GOPALGANJ (Bebar) 

Gopalganj Central Coop. Bank (u.o) 

GOPALGANJ (Bengal) 

Aryan Bank 
Darjeeling Bank 

Gopalganj tyentr.'d Coop. Bank (n.o.) 
IJnited Bkg. Corporation 

GOPALPUR (Bengal) 

Ea.st Bengal (’oimnercial Bank 
Overland Bank 

GORABAZAR (Bengal) 

Berliarapiu' Bank 

GORAKHPUR (U.P.) 

Allahabad Bank 
Bharat Bank 
Central Bank of India 

,, ., ,, (Urdu Bazar) 

Dass Bank 

Gorakhpur Diet. Coop. Bank (h.o.) 
Hindu8|aD Commercial Bank 
Imperial Bank of India 
Pacific Bank 

Punjab National Bank ' " 

„ ’ o (Urdu Bazar) 

Tripura Popular Bank 
U. P^TJnion Bank 
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f. 

G^AYA ' / (Punjab) 

Q^dktjra Coop. Union (h.o.) 

GOS^BA - (Bengal) 

Goeu4)(^ Central Coop. Bank (h.o ) 

Gd5)|AiNGUNJ (U.P.) 

tJ. P. P’nion Bank 

GOTEGAON (C.P.) 

0. P. & Berar Provincial Coop. Bailk 

GOUR (Behar) 

Nepal Bank 

GOURIPUR (Behar) 

Bank of Mymensing-Gouripur (h.o.) 
Candha Banik Commercial Bank (h.o.) 

QOVERNORPET (Madras) 

Andhra Bank 
Indian Bank 

GUDALUR (Madras) 

Nednngadi Bank 

GUDIVADA (Madras) 

Andhra Bank 
Bharatha Laksbmi Bank 
Gudivada Coop. Urban Bank (h.o.) 
Imperial Bank of India 
Indian Bank 

GUDIYATTAM (Madras) 

Dindigul Sri Kanikaparameshwari 

Bank 

Indian Overseae Bank 

GUDUR (Madras) 

Bharatha Lakshmi Bank 

QUHAGAR (Bombay) 

Chiplnn Urban Coop. Bank 

GUJARKHAN (Punjab) 

Central Bank of India 
Hind Iran Bank 
Imperial Bank of India 
Lion Bank 
Oriental Bank 
Phniab dc l^asliiair Pan^ 


GUJRANWALA (Punjab) 

Bharat Bank 
Central Bank of Itidia 
Eastern Continental Bank 
Gujranwala Central Coop. Bank (h.o.) 
Gujranwala Coop. Land Mortgage 

Bank (h.o.) 

Imperial Bank of India 

„ „ » (Mandi) 

Narang Bank of India 

National Bank of Lahore 
National Mercantile Bank 
New Bank of India 
Punjab National Bank 
Punjab & Sind Bank 
Sahukara Bank 
Traders Bank 

GUJRAT c (Punjab) 

Bharat Bank 

Gujrat Central Coop. Bank (h.o.) 
Imperial Bank of India 
New Bank of India 
Punjab National Bank (Circular Rd.) 

,, ,, ., (Stn Rd.) 

R.B. Kidar Nath & Sons (Bankers) 

(h.o.) 

„ „ „ „ (Rly. Road) 

eULABPURA (Rajputana) 

Bank of Rajasthan 

GULAVTHI (U.P.) 

Allahabad Bank 
Central Bank of India 

GULBARGA (Hyderabad State) 

Central Coop. Bank (h.o.) 

Gulbarga Banking Co. (h.O.) 
Hyderabad State Bank 
Saraswati Bank (h.o.) 

GULEDGUDD (Bombay) 

Bijapur Diet. Central Coop. Bank 
Indnstrial Coop. Bank (h.o.) 

oULMARG (Kashmir) 

Imperial Bank of India 
Lloyds Bank 

GULZARBAGH (Behar) 

Orient Bank of |pdia 
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GUMLA (Behar) 

Gamla Central Coop. Bank (h.o.) 

GUNA (Gwalior State) 

Imperial Bank of India 

gunjd’undwara (U.P.) 

Imperial Bank of India 

GUNTAKAL (Madras) 

Central Bank of India 

GUNTUR (Madras) 

Andhra Bank 

„ (Brodipet) 

Canara Industrial & Banking 

Syndicate 

Central Bank of India 
Guntur Diet. Coop. Central Bank 
Imperial Barfk of India 
• •, „ (Bazar) 

Indian Bank 

,, (Bazar) 

GUNUPUR (Orissa) 

Berhampore Coop- Central Bank 

GUPTAPURI-BHATPARA (Bengal) 

United Banking Corporation 

GURDASPUR (Punjab) 

Amrit Bank 
Bharat Bank, 

Central Bank of India 

Gurdaspur Central Coop. Bank (h.o.) 

Punjab National Bank 

Shri Bharat Industrial Bank 

GURGAON (Punjab) 

Gurgaon Central Coop. Bank (h.o.) 
New Citizen Bank of India 

GURU-HARSAHAI ((Punjab) 

Bharat Bank 
Imperial Bank of India 

GUSHKARA (BengaJ) 

Bank of Calcutta 

GWALIOR (State) 

JBharat Bank (Laskar) 

Central Bank of India 


Gird Diet- Coop. Bank (h.o.) 

Gwalior Bank (h.o.) 

Gwalior Industrial Bank (h.o.) 

Imperial Bank of India 

Krishna Bam Baldeo Bank (Laskar) 

(h.o.) 

United Commercial Bank 

GYMKHANA (Bombay) 

Poona Central Coop- Bank 


H 


HABIGANJ (Sylh.l, Ass»m) 

Associated Bank of Tripura • 

Bank of Calcutta 

Calcutta Modern Bank ^ 

Great Eastern Bank 
Habiganj Central Coop. Bank (h.o.) 
Hazradi Bank 
Pioneer Bank 

Shillong Banking Corporation 
Standard Bank 
Surma Valley Bank 
Sylhet Industrial Bank 
Tripura Modern Bank 

HAFIZABAD (Punjeb) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Lakshmi Commercial Bank 
National Bank of Ijahore 
Punjab National Bank 

HAILAKANDl (Assam) 

Tripura Modern Bank 

HAILEY MANDI (PATAUDI) (Punjab) 

Central Bank of India 

HAJIGANJ (Bangal) 

Bsink Csilcuttct 
Bengal Traders Bank (h.o.) 

Comilla Banking Corporation 
Comrade Bank 
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#IAJIPUR (Behar) 

‘ Da|S Bank • # 

Hajipur Central Coop, Bank (h.o.) 
Hiiiiilastan Commercial Bank 


MAilPllR 

HajipWfCooP'. Union (h-o.) 

(Punjab) 

MAtDlA 

Oriental* Exchange Bank 

(Bengal) 

MALDOUR 

Dist. Coop. Bank, Bijnor 

(U.P.) 

MALDWANI (U.P.) 

Bareilly Corporation (Bank) 

Central Bank of India 

Nainital Bank 

T. & B. Central Coop. Bank 

U. P. Union Bank 

MALIYAL 

Bank of Citizens 

(Bombay) 

MALLAUR 

Hallaur Banking Co. (h.o.) 

(U.P.) 

MALOL 

Kalol Urban Coop. Bank 

(Bombay) 

MAMIRPUR 

Himalaya Bank 

(Punjab) 

MANDWARA (Kashmir State) 

Central Coop. Bank, Barainulla 

MANGU (N.W.F.P.) 

Bangash Banking Union (h.o.) 

HANOI 

Bharat Bank 


MANSI 

Bhkt^t Bank 

Central Bank of India 
Imperial Bank of India 
Ppnjab National Bank 

(Punjab) 

HANSOT 

Broach Coop. Bank 

(Bombay) 


HANUMANA (Rewa State) 

Bank of Baghelkhand 

HAPUR (U.P.) 

Allahabad Bank 

Bharat Bank 

Central Bank of India 

Coop. Development & Marketing 

Union (h.o,) 

Imperial Bank of India 
Punjab National Bank 

HARDA (C.P.) 

C. P. & Berar Provincial Coop. Bank 
Harda Coop. Central Bank (h.o.) 
Imperial Bank of India 

HARDOl (U.P.) 

Allahabad Bank 
Central Bank of India 
Hindustan Commercial Bank 

HARDWAR (U.P.) 

Bareilly Corporation Bank 
Punjab National Bank 
Simla Banking & Industrial Co. 

HARGAON (U.P.) 

Imperial Bank of India 

MARIANA (Punjab) 

Hariana Coop. Union (h.o.) 

HARIHAR (Mysore State) 

India’s Ideal Banking Corporation 

HARIJ (Baroda State) 

Bank of Baroda 

MARINA (Bengal) 

Bengal Union Bank 

MARINARAYANPUR (Bengal) 

East India Commercial Bank 

MARIPAD (Travancore State) 

Bank of Deccan 

MARIPUR (N.W.F.P.) 

Punjab & Kashmir Ba^ 

MARISCMANDRAPUR (Bengal) 

Central Coop. Bank (h.O.) ‘ 
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HARPALPUR (U.P.) 

Central Bank of India 
Hindustan Commercial Bank 

HARPANAHALLI (Madras) 

Hospet Coop. Central Bank 
Rayalaseema Bank 

HARUNABAD (Bahwalpur State) 

Imperial Bank of India 

HARUR (Madras) 

Salem Bank 

HASHAIL (Bengal) 

Eastern Continental Bank 

HASNABAD (Bengal) 

Hazradi Bank 

HA5SAN (Mysore State) 

Bank of Mysore 

Canara Banking Corporation 

HASSAN ABDAL (Punjab) 

Central Bank of India 
New Hindustan Bank 
Traders Bank 

HATAKANGALE (Kolhapur) 

Kolhapur State Coop. Bank 

HATHRAS • (U.P.) 

Allahabad Bank 
Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Jwala Bank 
Punjab National Bank 

HAVELIAN (N.W.F.P.) 

Hind Iran Bank 
Punjab & Kashmir Bank 

HAVELI-KHARAGPUR (Behar) 

Central Coop. Bank (h.o.) 

HAVERI . (Bombay) 

Agricultural & Industrial Bank 
India’s Ideal Banking Corporation 
Karnatak Central Coop. Bank 


HAZARIBAGH . (Behaf) 

Bengal Central Bank 
Bharat Bank 

Calcutta Commercial Bank 
Chotanagpur Banking Aa-sociatum 
Darjeeling Bank 
Hazradi Bank 

Hazaribagh Central Coop. Bank (n.<>.) 
Hazaribagh Urban Coop. Credit 

Society (n.o.) 

New National Batik 

HAZRO (Punjab) 

Hind Irati Bank 
Punjab & Kashmir Bank 

HILI (Bengal) 

Central Calcutta Bank 
Dass Bank 

Noakhali Union Bank 

HIMATNAGAR (Idar State) 

Bharat Bank 

HINDAUN (Jaipur Stata) 

Bank of Jaipur 

HINDUPUR (Madras) 

Canarn Industrial Bkg. Syndicate 
Hindupur Coop. Town Bank 
Vysya Bank 

HINGALGONJ (Bengal) 

Hazradi Bank 

HINGANGHAT (C.P.) 

Bank of Nagpur 
Laxmi Bank 

HINGOLI (Hyderabad State) 

Central Bank of India 

HIREKERUR (Bombay) 

India's Ideal Banking Corporation 
Karnatak, Central Coop. Bank 

HIRIYUR (Madras) 

India’s Ideal Bkg. Corpn. 
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(Punjab) 

Bharat Bank 

„ (Mwidi) 

Central India 

Hissar Oentral Coop. Bank 
Impend B^nk of India 
Pn^^iiab Mational Bank 

M ? 5 » „ (Mandi) 

Trader*! Bank 

HODAL MANDI (Punjab) 

Central Bank of India 
Punjab National Bank 

HOLE-ALUR (Bombay) 

Karnatak Central Coop. Bank 
« 

HOLENARSIPUR (Mysore State) 

Bank of Mysore 

HONNAVAR (Bombay) 

Canara Industrial & Bkg. Syndicate 
H^nnavar Urban Coop. Bank (h.o ) 
Shamrao Vithal Coop. Bank 

HOSHANQABAD (C.P.) 

Coop. Central Bank (h.o.) 

HOSARITTI (Bombay) 

India’s Ideal Bkg. Corporation 

HOSHIARPUR (Punjab) 

Akal Bank 
Bari Doab Bank 
Bharat Bank 

Pedet'al Bank of India (Pb.) 
Hoshiarpur Central Coop. Bank (h.o.) 
Hoshiarpur Mercantile Coop. Urban 

Bank (h.o.) 

Imperial Bank of India 
New Bank of India 
Prabhat Bank 
Punjab National Bank 
Simla Banking & Industrial Co. 

HOSPET (Madras) 

Canara Industrial & Banking*' 

Syndicate 

Hospet Coop. Central Bank (h.o.) 
Hospet Coop. Town Bank (h.o.) 


Imperial Bank of India 

India’s Ideal Banking Corporation 

Bayalaseema Bank 

HOSUR (Bombay) 

Belgaum Bank 

HOTI (Punjab) 

Hind Iran Bank 
Punjab & Kashmir Bank 

HOWRAH (Bengal) 

Aryan Bank 
Bank of Calcutta 
Bengal Central Bank 
Bharati Central Bank 
Calcutta Commercial Bank 
Calcutta Mercantile Bank 

„ „ ,, (Kadamtolla) 

Darjeeling Bank , * 

Dass Bank (Maidan) 

,, „ (Bellilious Road) 

,, „ (Dass Nagar'i 

Eastern Traders Bank 
Hooghly Bank 
Imperial Bank of India 
Jadab Bank (h.o.) 

Kadamtolla Jadab Somabaya Bank 

(h.o.) 

Kuver Bank 

„ „ (Kadamtolla) 

Lai Bank 

Mercantile Bank of India 
Nath Bank 

National Economic Bank 
Northern Bank 

„ ., (Kadamtolla) 

Peoples Credit Bank 
Sakti Bank 

HOZAI (Bengal) 

National Central Bank 

HUBLI (Bombay) 

Agricultural & Industrial Bonk 
Arya Vaishya.Coop. Credit Bank 

(h.o.) 

Bank of Meenaohil 
Bank of Citizens * 

Bharat Bank 
Canara Btwk 

Canara Banking Corporation 
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Oanara ladustrial & Bkg. Syndicate 
Central Bank of India 
Dharwar Bank 
Hubli City Bank (h.o.) 

Hubli Coop. Land Mortgage Bank 

. (h.o.) 

Hubli Indian Christian Urban Coop. 

Credit Society (h.o.1 
Hubli Muslim Coop. Bank 
Hubli Urban Coop. Bank 
»i M .. (City) 

Imperial Bank of India 
Kamatak Central Coop Bank 

HUKERI (Bombay) 

Belgaum Dist. Central Coop. Bank 
Hukeri Urban Coop. Bank (h.o.) 
Sankeshwar Urban Coop. Bank (h.o.) 

HUNGUD • (Bombay) 

Bijapur Dist. Central Coop. Bank 

HUZUR TEHSIL ^Rewa State) 

Bank of Beghelkhand 

HYDERABAD DECCAN 

(Hyderabad State) 

Baldia Bank (h o.) 

Central Bank of India 
Commercial & Industrial Bank (h.o.) 
G. Raghimath Mull (Bankers) (h.o.) 

,, ,. (Pathargatti) 

Hyderabad iJank (h.o.) 

,, ^City) 

Hyderbad Coop. Dominion Bank (h.o.) 

„ „ M (City) 

Hyderabad State Bank (h.o.) 

Imperial Bank of India 
Saraswati Bank (ho.) 

HYDERABAD SIND (Sind) 

Bank of India 
Bharat Bank 

„ „ (Shahi Bazar) 

Central Bank of India 
Dlscout Bank of India ^ 

Hyderabad (Sind) Mercantile Coop. 

Bank (h.o.) 

Imperial Bank of India 

»» <City) 

Khudabadi Ami 1 Coop. Agricultural 

Assn, and Bank (h.o.) 


Khudabadi Amil (?oop. Crexlit Bank* 

(h.o.) 

Khudabadi Bhaiband Coop. Credit 

Bank (ii.o.) 

Lower Sind Zamindari Coop- Bank 
Punjab National Bank 
Hashtriya Bank 
Sind National Bank (h.o.] 

Sind Provincial Bank 
United Commercial Bank 


I 


ICHALKARANJEE (Kolhapur State) 

Bank of Kolhapur 
Ichalkaranjee Central Coop. Bank 

(h.o.) 

New Citizen Bank of India 

ICHHAPUR (Bengal) 

Darjeeling Bank 

East India Commercial Bank 

Kuver Bank 

ICHHAWAR (Bhopal State) 

Bank of Bhopal 

IDAPADDI (Madras) 

Idapaddi Sree Anglaparameshwari 

Bank (h.o.) 

Imperial Bank of India 

IDAR 

Bharat Bank 

ILKAL ((Bombay) 

Bijapur Dist Central Coop. Bank 
Union Bank of Bijapur & Sholapur 

INOAPUR (Bombay) 

Poona Central Coop. Bank 
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j, INDORA (Punjab) 

Indora Coop. Union (h.o.) 

>' 

INOQ^E (Holkar State) 

JSftftK of Jndore (Yeshwant Road) (h.o.) 

. , t, „ „ (Cloth Market) 

,1 (Siyaganj) 

Hindu Nagrik Sahakari Sanstha (h.o.) 

Imperial Bank of India 

Indore Paraspar Sahakari Pedhi 

(H.O.) 

Indore Premier Coop. Bank 
Maharashtra Brahmin Sahakari Pedhi 

(h.o.) 

Sahakari Karya Sanstha Shiksha 

Vibhag (h.o.) 

Sarwajanik Sahakari Sanstha (h.o.) 

IRINJALAKUDA (Cochin State) 

Catholic Bank (h.o.) 

Catholic Syrian Bank 
Catholic Union Bank 
Cochin Nayar Bank 
■Trinjalakuda Peoples Coop. Bank 

(h.o.) 

Sree Poornathrayeeaa Vilasam Bank 

ISAKHEL (Punjab) 

Shree Bharat Industrial Bank 

ISLAMABAD (Bengal) 

Islamabad Central Coop. Bank (h.o.) 

ISLAMNAGAR (U.P.) 

Central Coop Bank (h.o.) 

ISLAMPUR (Bombay) 

Bombay Provincial Coop. Bank 
Islampur Peoples Coop. Bank (h.o.) 
Islampnr Urban Coop. Bank (h.o.) 

ISMALIA (Baroda State) 

North Gujrat Ismalia Momin Coop. 

Bank (h.o.) 

ISWARDI (Bengal) 

Pioneer Commercial Bank 

ITARSI 

C. P. & Berar Provincial Coop. Bank 
Imperial Bank of Indie 


JABAD (Gwalior State) 

Neemuch Central Coop. Bank 

JACOBABAD (Sind) 

Central Bank of India 

JADAVPUR (Bengal) 

Associated Bank of India 

JADCHERLA (Nizam State) 

Hyderabad State Bank 

JAFARABAD (Kathiawar) 

Janjira Bank 

JAGADHRI (Punjab) 

Ambala Central Coop. Bank 
Punjab National Bank^ 

Sahukara Bank 

JAGATDAL (Bengal) 

India Security Bank 

JAGGAYYAPET (Madras) 

Viziawada Coop. Central Bank 

JAGRAON (Punjab) 

Central Bank of India 
Imperial Bank of India 
Jagraon Coop. Union (h.(^.) 

National Mercantile Bank 
Punjab National Bank 

JAHANABAD (Behar) 

Bharat Bank 

Jahanabad Central Coop. Bank (h.O.) 

JAHANGIRABAD (U.P.) 

Imperial Bank of India 

JAHANIA (Punjab) 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

JAIJON Punjab) 

Sahukara Bank 

JAIPUR (State) 

Bank of Jaipur (Tripolia Bazar) (S.o.) 

„ „ (Johri Bazar) 

Bharat B%°k 
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Gadodia Bank 

Hindustan Oommeroial Bank 
Imperial Bank of India 
National Bank of Lahore 
National Savings Bank 
Punjab National Bank 
United Commercial Bank 

JAIS (Rae Bareli. U.P.) 

U.P. Union Bank 

JAITRURA (U.P.) 

Economic Bank 

JAITU (Nabha State) 

Imperial Bank of India 

JAIPUR • (Orissa) 

Hanle of Kamrup 

Jajpur Central Coop. Bank (h.o.) 

Pioneer Commercial Bank 

JAKHAL (Punjab) 

Punjab National Bank 

• . 

JAKHAL BANDA (Assam) 

Central Commercial Bank 


JALALPUR . (Bombay) 

Surat Dist. Coop. Bank 

JALESAR (U.P.) 

Satnarain Bank (H.tn) 

JALGAON (Bombay) 

Bank of Baroda 
Bank of Maharashtra 
Bank of Nagpur 
Bharat Bank 

East Khandesh Central Coop. Bank 

(h.o.) 

East Khandesh Dist. Coop. Land , 
Mortgage Bank (h.o.) 
Fortune Commejj,cial Bank (h.o.) 
Imperial Bank of India 
Jalgaon Peoples Coop. Bank (h.o.) 
Laxmi Bank 

New Oi^^sn. Bank of India 


JALGAON • (Jamod, C.P.) 

Kbamgaon Coop. Central Bank 

JALLALPUR JATTAN (Punjab) 

R.B. Kidar Nath & Sons (Bankers) ' 

JALNA (Hyderabad State) 

Central Bank of India 
Jalna Coop. Bank (h.o.) 

Hyderabad State Bank 

JALPAIGURI (Bengal) 

Aryan Bank 
Bank of Calcutta 
Bengal Central Bank 
Bengal Duras Bank (h.o.) 

Bharati Central Bank 
Calcutta Commercial Bank 
Central Bank of India 
Central Calcutta Bank 
Comilla Banking Corporation 
Darjeeling Bank 

DinajpOTe Bank ^ 

Eastern Commercial Bank 
Great Eastern Bank 
Imperial Hank W India 
.Talpaiguri Bkg. & Trading ('orpii- 

' (H.o.) 

Jalpaiguri Luxmi Bank (h.o.) 

.Totedars Banking & Trading 

Corporation (ii.o.) 
Noakhali Union Bank 
Prabartak Bank 
Rahut Bank (h.o.) 

Rajasthan Bank 

Rajkut Industrial Bank (h.o.) 

Tripura Modern Bank 

JAMALPUR (Behar) 

Bank of Behar 
Sonar Bangla Bank 

JAMALPUR (Bengal) 

Bank of Mymensingh-Gouripur 
Federation Bank of India 
Jamalpore Central Coop. Bank (h.O.) 
Overland Bank 
Pacific iBank 

JAMBUSAR (Bombay) 

Broach Coop, Bank 





Coop. Bah^ {^.6;)' 

ShrofPd^l^i of 

> 

/AMJO^HPUR (NlaKi^dn#^ Stit!#) 

Oentrai <Bi>Ak of Ii^ia* 

National Security Bank 

JAMKErHATTA (Punjab) 

Imperial Bank of Iniiin 
Punjab National Bink 

I/I3<1KHAMBALIA 

Bank of Jaipur 
Central Bank of India; 

JAMMALAMADiXaU (5.1.) 

Jammalamsiduigu Coop’. Tot^^w B^k 

fH.6.) 

JAMMU (Kashmir State) 

Bharat Bank 

Federal Bank of India (Pb.) 

Jammu & Kashmir BAnk (h o.) 

M „ (Bazaf Bhabrian) 

Jammu Central OOfop. Bank (h.o.) 

New Bank of India 

Punjab & Kashmir Bank (Tawi) 

„ „ (Bazaf Bhabriah) 

Punjab National Bank 
Traders Bank 


JAMNAGAR (KathieWtfr) 

Central Bank of Iridia 

JAMNER (Bombay) 

Bast Khandesh Central Codp. Bank 

JAMSHEDPUR (Behar) 

Aryan Bank 

Bank of India (Sakchi Boulevard) 
Central Bank of India 
Darjeeling Bank 
Dass Bank 

East India Commercial Bank 
Federation Bank of India 
Hindusthan National Bank 
ImpenAl' Bank of India 
Indian Peoples BadH 


Nath Bank 
Noakhali Dni'otfBfan^ 

Pioneer Bank 
Punjab NatibiiAl B^nk 
Sonar Bangla Bkfik 

JAMTARA (BNlVaP) 

Hazradi Bank 

Jamtara Coop. Union (h.o.) 

Sonar Bangla Bank 

JAMUGURIHAT (Assam) 

Bank of Kamrup 
National Central Bank 

JAMUl (Beti^) 

Calcutta Industrial Bank 
Jamui Central Coop. Bank (h.o.) 

/ANAKPUR (Nepal Sfnt#)' 

Nepal Bank 

JAND (Punjab*) 

Lion Bank 

JAWDIALA guru (Punjab) 

Bharat Bank 
Punjab National Bank 

JANGIPUR (Benge!) 

Dhakuria Banking Corporation 
Jangipur Central Coop. Bank (h.o.) 

JANJGIR (C.P.) 

Bilaspur Central Coop. Bank 

IANJIRA MORAD (State) 

Janjira Bank (h o.) 

Central Pioneer Bank 

JARANWALA (Punjab) 

Central Bank of B^im 
Hindustan Commercial Bank 
Imperial Bank ef XncKa 
Jaranwals Centiral Ooop. Bank (h.o.) 
National Savinw Baidc 
Punjab & Sind Bank" 

JARAULI (1/.P.) 

Central CoOp. flf.a./ 
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mm- 

U, P. Union Bank 

JASRANA 

Central Coop. iUnioji 

(u.p.) 

^arat^aok 
Central Bank.ol India 

JATH (State) 

<lftth:.Sl«kterPeepLe8 Bank (h.o.) 

JATNI ,(Qiris^) 

Puri Bank 

JAUNPUR (UP.) 


Ai'yan Bank 
Bank of Behar 
Central CalcnUa Bank 
iD&rjdteling Bank 
Dist. Coop^pk (n,o.) 

Economic Bank 
U- P. Union Bank 

JAWHAR (5m&) 

Jawhar Coop. Bank, (it.o.) 

JAyANKONDAtCHOLAPURAM 

(Madras) 

Commonwealth Bank 

JAYANAGAR ^ (B«har) 

Bharkt Bank 
rOpntsalfiank niAndia 
Imperil Bank qf 

JAYASINGHPUR (Kolhapur State) 

Bank of Kolhapur 

avir Coop. Bank 

JEHANABAD (Behar) 

3fiQ.«(ahimabad. 

JESSORE 0«nga|) 

Bengal Bank 
Conifci.p^jqtal.Bpqk of.AMia 

geptffil Coop. Bank v» o.) 
JessorejCpiip. 

(h.o.) 

Jeaaore Khulna, 

Jessore United Bai^ (h.o.) 


Associated Banking Corpp;iat|op of 

Internatjoual 

JEYPUR 

.Teypur Urban Coop. Ba»tk (h.O.) 

JHAiHA 

Calcutta Industrial Bank 

JHALAKATI (Bengal) 

Allied Exchange Bank 
Aryan Bank 

Comilla Banking Corporation 

JH ALA WAR (Rajputana) 

Jhalawar State Bank (h.o ) 

Union Sale ■& Supply Bank (h.o.) 

JHALDA (Orissa) 

Bank of Calcutta 

JHALRAPAPTAN CITY 

(Jhalawar Sta(e) 

Jhalawar State B^k 

JHALOD (Bombay) 

Bombay Provincial Coop. Bank 
Jhalod Urban C,oqp-,B?^dH.O.) 

JHANG (Punjab) 

Imperial Bank of India 
,J,h.)^g (Central Coop. Bank Ch.o.) 
Punia(b ii(ft(qnal Bqnk 

JHANG , MAGHIANA (Punjab) 

Central Bank of India 
New Bank of India 
Punjab National Bank 

JHANSI (U.P.) 

Allahabad Bank 

Bharat Bank 

Central Bank oLIpdja 

Chujjo Mull & Sons (Govt. Bankers) 

Hindu^^ao Commercial Bank 

Imperial Bank of India 

Jhansi Dist. Coop. Bank (h.o.) 

Jwala Bank 

JHAN^IPAHARI (Bengal) 

Pioneer Commei^ojel jBmdc 
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JHARGRAM ’ (Bengal) 

Aryan Bank 

’‘’"Beliaberah Central Coop. Bark (h.o.) 
East ladia Commercial Bank 

IS 4 ^al^|<mi Bank 
TVti^l'a Modern Bank 

JHARIA (Behar) 

Bank of Behar 
Bharat Bank 
Darjeeling Bank 
Hazradi Bank 

Jharia Industrial Bank (h.o.) 

Nath Bank 
Sonar Bangla Bank 

JHARSUGUDA (Orissa) 

Hindusthan Industrial Bank 
Sonar Bangla Bank 
Union Bank of Bengal 

JHELUM (Punjab) 

Hind Iran Bank 
Ilnperial Bank of India 
Jhelurn Central Coop- Bank (h.o.) 
Lakshmi Commercial Bank 
National Bank of Lahore 
National Mercantile Bank 
Prabhat Bank 
Punjab & Kashmir Bank 
Punjab National Bank 
Traders Bamk 

JHENIDAB ^ (Bengal) 

Jhenidab Central Coop. Bank (h.o.) 

JHINGAR KALAN (Punjab) 

Jhingar Kalaii Coop. Union (h.o.) 

JHUN JHUNU (Rajputana) 

Bank of Jaipur 

JHINJHAK (U.P.) 

Central Bank of India 

JIAGANJ (Bengal) 

Lalbagh Central Coop. Bank (h.o.) 
Noakhali Union Bank 

mo (State) 

Jind Cooperative Bank 


JODHPUR (Slate) 

Bank of Bikaner 
Bank of Jaipur 
Bharat Bank 
Imperial Bank of India 
Jodhpur Commercial Bank 

(Jalori Gate) (h.o.) 

,, ,. (Khejarla House) 

Pareek Commercial Bank 
Punjab National Bank 

JODIYA (Jamnagar State) 

Central Bank of India 
International Bank of India 

JOGBANI (Behar) 

City Commercial Bank 
National Express Bank 

• 

JORHAT (Assam) 

Associated Bank of Tripura 
Bank of Assam 
Bank of Calcutta 
Bharati Central Bank 
Calcutta Commercial Bank 
Comilla Union Bank 
Gauhati Bank 

Jorhat Central Coop. Banking Union 

(h.o.) 

New Standard Bank 
Pi6ii0«r Bank 

a Valley Bank 

JOYNA^^MAZLIPUR (Bengal) 

Bharati Cent^ Bank 
Pioneer Commercial Bank 
Rajasthan Bank 

JOYPURHAT 

Bank of Calcutta 

JUBBULPORe'^- (C.R| 

Allahabad Bank 
Aryan Bank 
, Bharat Bank 

Bhargava Commeroiel Bkpk (h.O.) , * 

C.P. & Berar Provincial Coop. Bank!' 
Calcutta National Bank (Oantt.) 

Imperial Bank of India 
Jwala Bfpk ' “ 
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National Express Bank 
New Standard Bank 
Punjab National Bank 

JUGSALAl (Bengal) 

Hazradi Bank 

JULLUNDUR (Punjab) 

Allahabad Bank (City) 

Arabala Commercial Bank 
Bharat Bank iCa^ntt) 

,, (City) 

Central Bank of India (City) 

City Bank of Ijahore 
First National Bank (City) 

Imperial Bank of India 
Jullundur Central Coop. Bank (h.o.) 
National Bank of Lahore (City) 

■ National Mercantile Bank 
New Bank of India 
Prafehat Bank 

Punjab & Kashmir Bank (City) 

Punjab Coop. Bank (City) 

Punjab National Bank(Ohowk Siindar) 
,, ,, ,, (Bly- Road) 

Traders Bank 

JUNAGADH (State) 

Bank of India 

JUNNAR (Bombay) 

Poona Central Coop. Bank 


K 


« (Madras) 

Dharampuri Taluka Kswagthur 

Sri Ananda Bank (h.o.) 

tADAVANALLUR (Madras) 

Sout% India Bank 

. , 

(Baroda State) 

of Baroda 


KADIRI (Anantapur, Madcas)* 

Commercial Bank & Trust 
Kadiri Coop. Town Bank (h.o.) 
Bayalaseema Bank 
Vysya Bank 

KADOD (Bombay) 

International Bank of India 

KAGWAD (Belgaum) 

Belgaum Diet. Central Coop. Bank 

KAHULA (Punjab) 

Oriental Bank 

KAIKARAM (Madras) 

mperial Bank of India 

KAILASHAHAR (Tripura State) 

Associated Bank of Tripura 

KAIMGANJ (U.P.! 

Central Bank of India 

KAITHAL (Punfab) 

Central Bank of India 
Imperial Bank of India 
Karnal Central Coop. Bank 
National Bank of Lahore 

KAKDWIP (Bengal) 

Hindusthan Industrial Bank 

KALABAGH (Punjab) 

Chawla Bank 

Shree Bharat Industrial Bank 

KALAGHATGI (Bombay) 

Karnatak Central Coop. Bank 

KALAHASTI (Madras) 

Kalabasti Coop. Town Bank (h.u.) 

KAUGHAT (Beng^: 

Bkn% oi Cal cutta 

KALIMPONG " ^ (BengaO 

Central Bank of India 
Dass Bank 

East Ipdia Commercial Bank 
Kalimpong Central Coop. Bank (h.o.) 
Kuver Bank 
Lai Bank 

National Express Bank 
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• (iHiuiiaibl) 

Dei»h Bank 

First '^atk>Qial Bank 

}■■ 

KALLAI ^(Nladrss) 

TellicHl^ry Bank 

KALLAKilRCHI padres) 

Lakshmi Vilas Bank 

KAlilllANPUR 

Catholic Bank{H.O. Mangalore) 

XJdipi 'Bank 

KALLURKOT 

Shree Bharat Industrial Bank 

KALNA (Bengal) 

Bengal Bank 

Eastern Continental ‘Bank 
Kalna Central Coop. Bank (h.o.) 

KALOL ‘fBombay) 

.Bftnk pf Baroda 

Kalol & Halol Taluk Coop. , Banking 

Union (h.o.) 

Kalol Urban Coop. Bank '(■H.o.) 

KALPI (UP.) 

AlVahahad Bank 
Hindustan . Cammercial .Bank 

KALUGUMALAI (M«difns) 

Rajaipalayam Bank 

KALWAN 

Bombay Provincial Coop. I Batik 

KALYAN (Bombay) 

Boifitbay Provincial Coop.'Bafik 
Cauara Bank 

-ILalyan- Peoples Coop. Bank 
'ShroBF’s' Bank of India 

KAMADHENU (Mysore, Stale) 

Kamadhenu Coop. ®aBk 4 h.o.) 

KAMALIA (PupjaD 

Central Bank of India 
Imperial Bank of India 
Punjab Nation^ Bank 


KAMALPUR 

Associated B%nk>Qf {Erifificn 
Girish Bank 

(ICAMMHAB 

Eastern Continental 

Amrit Bank 
Bharat Bask 
Central Bank of Jindiia 
Imperial Bank of laidis 
National BankjOf lighorjB 
New Bank of Ind^ 

Punjab Natioftal Byuik 

KAMPTI (Madnas) 

Bayalaseema Bgitk 

KANAUJ (U.P.) 

AgarwalBank *■ 

Hihdusthan Mercantile Bank 
U-P. Union J^nk 

KANCHRAPARA (Bjt^l) 

Central Calcutta Bank 
Continental Bank of Asia 
Peoples National Bank 
Town Bank 

KANDAOHAT (Patiate) 

Patiala State Bank 

KANDI (Bangal) 

Berhampore l^ank 
Bass Bank 
Hazradi Bank 

Kandi Central Coop. Bank Ih.o-) 
Bashtriya Bank 

KANDI (Nizam State) 

Sri Panduranga Bank (h.o) . 

KANGRA 

i Hknaleyal Baiifei(H.o<) 

KANMANGAD ^^^Madsas)^ 

Canara Industrial & tBaaking . ^ 

Syndicate 

iPafigal Maiakt Bank 
Vysya Bank 



i^^lPIffl^ALLI (Travancore Sl««4 

Catholic Bazi& o# 

Kottayam Bank- 
Malatikara 

Belgaum Bauk 

KANNOD* S«aw) 

Kannod Coop, (lentral Bank (h.o.) 

KAPADWANJ (Bombay) 

Bank of Bai^oda 
Imperial Baak of India 
Shroff’s Bank of India 

KAPASIN (Mewar) 

Bemir ai Bajasthan 

KAPUjiTHAL/5 (Stata) 

Iraperkd Bttnk 6t Indkir . 

Kapurthala Stale Oaniral Coop-. Bank 

(H.o.) 

KARACHI (Sind) 

Afghan National Bank (h.o.) 

Bank of Bikaner 
Bank of China 
Bank of India 
Bank of Jaipur 
Bka^t Bank 

British India Bank (h.o.) 

C»k»atfa Natipiiai Baink 

Central Bank of India 

Chartered Bask of India, Austr^ia A 

China 

Discount Bank of India 
Eastern Bank 

Exohai^e Bank of India & Africa 
Frontier Bank 
Grindlay & Co. 

Qnjrati Coop. Bank («.o.) 

Habib Bank (Napier Bd.) 

Hindn Coop. Bank (h.o.) 

Hindustan Commercial Bank 
Hyderabad Amil CoOp. Urban Bank 

(Barns B>oad) (h.o.) 
„ „ (Clayton Bead) • 

Imperial Bank of India 
International Bank of India 
kJeyds Bank 

Mercantile Bank of India 
Mercantile Coop. Bank 
National Express Bank 


• 

Nlfiltidiial Mercantile Bank 
NathmaX Savicigd Bank 
New Bank of India 
Pacific Bank 
Puajak & Kashmir Bank 
Pnnjab National Bank (Camp) 

,, ,, fGandhi m.} 

,, (Napier m.] 
Rashtriya Bank (h.o.) 

Reserve Bank of India 

Shree Bharat Industrial Bank 

Sind Commercial Bank 

Sind National Bank 

Sind Provincial Coop. Bank (h.o.) 

Traders Bank 

Udhawdas Jharaaadas (Bankers) 
United Commercial Bank 
United Sind & Punjab Bank (h.o.)' 

M ,, ,» (Sadar) 

KARAD (Bombay) 

Bombay Provincial Ooop. Bank 
Karad Urban Coop. Bank (h.o.)» 
Maharashtra Apex Bank 
Satara Dist. Coop. Land Mortgage ^ 

Bank (h.o.) 

Satara Dist. Local Board Primary 

Teachers Ooop. Bank (h.o.) 
Satara Swadeshi Ooinmerciai Oe. 

(h.o.) 

„ ,, (Station) 

KARAIKUDI (Madras) 

Bharat Bank 

Chettinad Mercantile Bank (fl o.) 

Indian Bank 

Indian Overseas Bank 

Indo* Commercial Bank 

Karaikudi Banking Corporation (h o.) 

Karaikndi Coop. Urban Bank (h.o.) 

Peerdhan Juhar Mull Bank 

Ramnad Dist. Ooop. Central Bank 

Trichinopoly Bank 

ITnifed Commercial Bank 

KARANM (B«rar) 

Laxmi Bank 

New Citizen Bank of India 

« 

KARANJiA (MsyurbHinj 

Mayurbhanj State Bauk 

KARANPUR rmkan«r 

Bank of Bikasar 
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KMELI ' (C.P.) 

C.P- & Berar Provincial Coop. Bank 
. Imperial Banl$ ol India 

KARIMC^NJ (Assam) 

Bhi#«^i ventral Bank 
Oa1ci*l'ia Commercial Bank 
Dass Bank 
East Bengal Bank 
Hindusthan Industrial Bank 
Indian Peoples Bank 
Karimganj Central Coop. Banking 

Union (h.o.) 

Shillong Banking Corporation 
Standard Bank 
Sylhet Industrial Bank 
Tripura Modern Bank 

KARIMNAGAR (Hyderabad State) 

Coop. Central Bank (h.o.) 

KARJAN (Baroda State) 

Bank of Baroda 

Shree Karjan & Sinor Taluk Sahakari 

Banking Union (h.o.) 

KARKALA (Madras) 

Canara Bank 

Canara Industrial & Banking 

Syndicate 

Hanuman Bank 
Karnataka Bank 
Vijaya Bank 

KARMALA (Bombay) 

Sholapur Dist Central Coop. Bank 

KARMATORE (Behar) 

Sonar Bangla Bank 

KARNAL (Punjab) 

Bharat Bank 

Karnal Central Coop. Bank (h:,o.) 
Punjab National Bank 

KARTARPUR * (Punjab) 

Punjab National Bank , 

KARUNAGAPALLI (Travancore State) 
Travanoore Eastern Bank 
Travancore Forward Bunk 


KARUR (Madras) 

Bank of South India (h.o.) 

Central Bank of India 
Hindu Bank Karur (h.o.) 

Imperial Bank of India 

Karur Commercial Syndicate (h.o,) . 

Karur Funds (h.o.) 

Karur Mercantile Bank (h.o.) 

Karur Town Coop. Bank (h.q.I 
Karur Vysya Bank (h.o.) 

„ M (b.o.) 

Kulitalai Bank 

Kulitalai Thrivya Sahaya Nidhi 
Laksbmi Vilasa Bank (h.o.) 

South India Commercial Bank 
Trichinopoly Dist. Coop. Central 

Bank 

KARWAR (Bombay) 

Agricultural & Industrial Bank 
Bank of Citizens 

Caaara Industrial & Bkg. Syndicate.. 
Karwar Urban Coop Bank (h.o.) 
Noith Kanara Dist. Coop. 

Lan dMortgage Bank (h.o.) 
Shamrao Vithal Coop. Bank 

KARWI (U.P.) 

Bharat Bank 
Central Bank of India 

KASARGOD (Madras) 

Canara Bank 

Canara Industrial & Bkg. Syndicate 
Jayalaxmi Bank 

Kasargod Coop. Town Bank (h.o.) 
Shamrao Vithal Coop. Bank 
Vijaya Bank 

KASAULI f’Punjab) 

Desh Bank 
First National Bank 

KASGANJ (U.P.) 

Allahabad Bank 
Central Bank of India 
Imperial Bank of India 
Jwala Bank 

Punjab National Bank 

« 

KASHIPUR ' (U,P.) 

Bareilly Bank 
Bharat Bank 
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imperial Bank of India 
U.P. Union Bank 

KASIA (U.P.) 

Deoria Kasia Central Coop. Bank 

KASUR (Punjab) 

Central Bank of India 
Imperial Bank of India 
Lahore Central Coop* Bank 
Punjab National Bank 

KATABUNH (Orissa) 

Calcutta City Bank 

KATAPADl (Madras) 

Pangal Nayak Bank 

KATIHAR • (Behar) 

Bharati Central Bank 
Calcutta Commercial Bank 
Central Bank of India 
City Commercial Bank 
Great Eastern Bank 
Hazradi Bank 
Imperial Bank of India 
Noakhali Union Bank 
Pacific Bank 

KATMANDU (Nepal State) 

Nepal Bank (h.o.) 

KATNI " (C.P.) 

Bank of Calcutta 
Bharat Bank 

Forester Coop. Central Bank (n.o.) 
Imperial Bank of India 
Jwala Bank 

KATRASGARH (Behar) 

Bank of Behar 
Darjeeling Bank 
Sonar Bangla Bank 

KATUPUTHUR (Madras) 

Katuputhur Sri Ram Jananukula 

Bank (h.o.) 

KATWA (Bengal) 

Bengal Bank 

Hinduethan Industrial Bank 


KAUKHALI • • (Bengal) 

Indian Peoples Bank 

KAUP (South Kanara, Madras) 

Vijaya Bank 

KAVALI (Madras) 

Coop. Central Bank, Nellore 

KAVATHE (Sangli State) 

Sangli Bank 

KAVERIPATNAM (Madras) 

Kaveripatnam Coop. Town Bank (h.o.) 
Salem Bank 

KAYAMKULAM (Travancore State) ' ' 

Central Banking Corporation of 

Travancore 

Indo Mercantile Bank 
Travancore Forward Bank 

KEAMARI (Sjpd) , 

Karachi Port Trust Labour Union 

Coop. (Jroilit Society (n.o.) 

KEKR! (Rajputana) 

Ajmer Mortgage Bank 
Nasiraba<l Urban (Joop. Bank 

KENDRAPARA (Orissa) 

Darjeeling Bank 

Kendrapara Central Coop. Bank (u.o.) 

KERARA (Gwalior State) 

Shivpuri Dist- Coop. Bank 

KESHRINGPUR (Bikaner State) 

Pareek Commercial Bank 

KHACHROUD (Gwalior State) 

Ujjain Di.st. Coop. Bank 

KHAGARIA • (Behar) 

Bank^f Behar 
Central Bank of India 
Central Mercantile Bank 
City Commercial Bank 
Imperial Bank of India 
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KHAGAUL (Patna) 

Hazradi Bank 
. New National Bank 
Tripur^ Popular Bank 

KHA<^A (Bengal) 

Manindra Banking Corporation (h.o.) 

KHAiRABARi (Bengal) 

Associated Bank of India 

KHALIKOTE (dmsa) 

Dodsworth Khalikote Coop. Society 

(h.o) 

KHAIRPUR (Bombay) 

Imperial Bank of India 

KHAMGAON (Berar) 

Bharat Bank 

0. P. & Berar Provincial Coop. Bank 
Exchange Bank of India & Africa 
Imperial Bank of India 
Ehamgaom Coop. Central Bank (h o.) 
Lcixmi Bank 


KHAMMAN (Hyderbad State) 

Central Coop. Bank (h o.) 

KHAMMAMETH (Hyderabad State) 

Central Bank of India 
Hyderabad State Bank 

KHANAPUR (Bombay) 

Bank of Citizens 

Khanapur Coop. Urban Bank (h.o.) 


KHANDWA (C.P.) 

Bharat Bank 
Calcutta Industrial Bank 
Dist, Central Bank (h.o.) 

Imperial Bank of India 

Khandwa Coop. Land Mortgage Bank 

(h.o.) 


Lazmi Bank 


KHANGAM (C.P.) 

Central Bank of India 

KHANKHANAPUR (B. &. A. RIy) 

Bank of Kamrup 

Faridpnr Banking Corporation* 

KHANNA (Punjab) 

Amrit Bank 
Bharat Bank 
Central Bank of India 
Hindustan Commercial Bank 
Imperial Bank of India 
National Savings Bank 
Punjab National Bank 

KHANPUR (Bahawalpur State) 

Imperial Bank of India 

KHAR (Bombay) 

De,vkaran Nanjee Banking Co. 

KHARAR (Bengal) 

Bank of Kamrup 
Hazradi Bank 

KHARAR (Punjab) 

National Mercantile Bank 
Rupar Central (]!oop. Bank 

KHARGONE (Holkar State) 

Bank of Indore 

Indore Premier (^oop. Bank 

KHARGOPRE (B, N. RIy Bengal) 

Aryan Bank 

Associated Bank of India 
Bank of Calcutta 
Bengal Bank 

East India Commercial Bank 
Pioneer Commercial Bank 

KHARIAN 

Shree Bharat Industrial Bank 


KHANEWAL (Punjab) 

Central Bank of India 
Imperial Bank of India 
Kbanewal Oentml Coop. Bank 
National Savings Bank 
New Bank of India 
Punjab National Bank 


KHARUPETIA (Assam) 

Surna Valley Bank 

KHATAULI .(U,P.) 

Allahabad Bank 
Bbarat Bank 
Central Bank of India 
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KHED (Bombay) 

Khed Urban Coop. Bank (h.o.) 

Poona Central Coop, Bank 

KHERDA (Bengal) 

Bengal Commercial & Agricultural 

Bank 

KHERLI (Rajputana) 

Gadodia Bank 

KHEWRA (Punjab) 

Bharat Bank 
Punjab Nf'^ional Bank 

KHOPOLI (Bombay) 

Shree Bharat [u iiisbrial Bank 

•KHOWI (Tripura State) 

Overland B&nk 

KHULNA (Bengal) 

Bank of Commerce 

Bengal Bank 

City Commercial Bank 

Griish Bank 

Hazradi Bank 

Indian Peoples Bank 

Khulna Banking Corporation tH.o.) 

Khulna Central Coop. Bank (h o.) 

Naw Standard Bank 
Southern Bank 

KHUNn . (Behar) 

Khunti Coop- Bank (h.o.) 

KHURDA (Orisse) 

Darjeeling Bank 

Khurda Central Coop Bank (h.o.) 

Puri Bank 

KHURJA (UP.) 

Bharat Bank 
Central Bank of India 
Discount Bank of India 
Imperial Bank of India 
Punjab National Bank 

KHUSHAB (Punjab) 

Central Bank of India 
T.ft kahmi Commercial Bank 
National Mercantile Bank 

lltODERPORE (Bengal) 

Hooghly Bank 


National Econoftiic Bank 
Northern Bank 

KINIGOD (Bengal) 

Lai Bank 

KINNIGOLY (Madras) 

Catholic Bank (H.O. Mangalore) 
Pangal Nayak Bank 

KIRKEE (Bombay) 

Bank of Maharashtra 

KIRLOSKERWADI (Bombay) 

Bombay Provincial Coop. Bank 

KlRNAHAR (Bengal) 

Union Bank of Bengal 
United Banking Corporation 

KISHANGANJ (Behar) 

Central Bank of India 
City Commercial Bank 
Imperial Bank of India ^ 

Kishangnj Central Coop. Bank (h.o.) 
Pacific Bank 

KISHANGARH (Jaipur State) 

Bank of Jaipur 

KISHIARY (Bengal) 

Dacca Federal Bank 

KISHOREGANJ (Bengal) 

Allied Bank 
Dass Bank 

Kishoreganj Central Coop. Bank (h o.) 

National Cent) al Bank 

Noakhali Union Bank 

Standard Bank 

Sylhet Industrial Bank 

Tripura Modern Bank 

KODARMA (Behar) 

Bengal Central Bank 
Chotanagpur Banking Assocation 
Hazradi Bank 
India Exchange Bank* 

KODA'yASAL (Madras) 

Commonwealth Bank 
Hanuman Bank 
TanjoTe Bank 
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KODINAR ’ (Baroda State) 

Kodxnar Ooop. Banking Union (h.o-) 

KODUMUDl (Madras) 

CathoUl Syrian Bank 
Soutk India Commerciai Bank 

KODUVALLI (Madras) 

Bharatha Bank 

KOHAT (N.W.F.P.) 

Chawla Bank 
Frontier Bank 
Punjab National Bank 

KOILPATTI (Madras) 

Central Bank of India 
Imperial Bank of India 
Indian Bank 
South India Bank 
Sree Eajagopaul Bank (ii.o.) 

KOLAGHAT (Bengal) 

Pk)neer Commercial Bank 

KOLAR (Mysore Slate) 

Bank of Mysore 

KOLARAS (Gwalior State) 

Shivptxri Dist. Coo)i. Bank 

KOLHAPUR (State) 

Bank of Kolhapur {Laxmipuri) (ii.o.) 

(Gujari Peth) 

,, (Shahupuri Peth) 

Exchange Bank of India & Africa 

,, ,, ,, (Shampuri) 

Industrial Bank (h,o.) 

Kolhapur Maratha Coop. Bank (h.o.) 
Kolhapur State Coop. Bank (h.o.) 
Kolhapur Urban Coop. Bank (h.o.) 
Maharastra Apex Bank 
New Citizen Bank of India 

„ „ „ n (Shahupuri) 

Ratnakara Bank (ii.o.) 

,, (Shahupuri Peth) 

Shri Mahalaxfni Coop. Bank (h.o.) 

Shri Mahavir Coop Bank (h.o.) 
Supreme Bank of India (Laxmipuri) 

KOLLEGAL 

Vysya Bank 


KOLLENGODE (S. India) 

Malayalee Bank 

KOMBAI (Madras) 

Cardamom Planters’ Coop- Bank 
Pathiuen Grama Arya Vysya Bank 

(h.o.) 

»» ?♦ ?? M (b.o.) 

KONCH (U.P.) 

Allahabad Bank 
Hindustan Commercial Bank 

KOONDANOOR (Madras) 

Peerdan Juharmal Bank 

KONNUR (Bombay) 

Hubli City Bank 

KONNAGAR ‘ (Bengal) 

Dhakuria Banking Corporation 

KOOTHANALLUR (Madras) 

Indian Overseas Bank 
Mannargudi Balnk 

KOPARG AON (Bombay ) 

Bank of Maharashtra 

Bombay Provincial Coop. Bank 

Imperial Bank of India 

Nagar Dist. Urban Central Coop. Bank 

New Citizen Bank of India 

KOPBAL (Hyderabad State) 

Central Bank of India 
Hyderabad State Bank 

KOPPA (Mysore State) 

Sringeri Sri Sarda Bank 

KORADACHERRY (Madras) 

City Forward Bank 

KORANAD (Madras) 

Coop. Urban Bank, Mayavaram 

t^OREGAON . (Bombay) 

Bombay Provincial Ooop. Bank 
Koregaon Peoples Coop. Bank (h.o.) 

KOSI-KALAN (U.|>4 

Allahabad Bank 
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Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

KOI ADD (Punjab) 

Bharat, Mahalakshmi Bank 

KOTAGIRI (Madras) 

Kotagiri Bank (h.o.) 

KOTAH (Rajputana) 

Bharat Bank 

Kotah State Coop, Bank (h.o,) 


Imperial Bank of’ India 
Indian Bank 
Indo Mercantile Bank 
Kottayam Bank (h.o ) 

Kottayam Bank (b.o.) 

Palai Central Bank 
Presidency Bank (h.o.) 

Travancore Forward Bank (h o.) 

(K.K. Road) 

KOTTUR or KOTTAR (Madras) 

Anaimalai Union Bank 
Indo Mercantile Bank 
Trivandrum Permanent Fund 


KOTALPUR 

(Bengal) 

Hazradi Bank 


KOTCHANDPUR 

(Bengal) 

Hazradi Bank 

• 


KtDTOWARA 

(UP.) 

Bareilly Bank 

Bharat Bank 

• 


KOTTURU 

Rayalaseema Bank 

(Madras', 

KOWKHALI 

Oalcutta Union Bank 

(Bengal) 

KOWRIKHARA 

Calcutta Union Bank 

(Bengal) 


KOTHAMANGALAM- 

(Travancore State) 

Travancore Forward Bank 

KOTKAPURA (Punjab) 

Bank of Faridkot 

KOT KHAl (Simla Hills, Punjao) 

Kot Khai Cdop. Bankin:z Union (h o.) 

KOT RADHA KISHAN (Punjab) 

Central Bank of India 
Commercial Bank of India 
Imperial Bank of India 

KOTTAPURAM (Cochin State) 

Cochin Nayar Bank 
Lord Krishna Bank 

KOTTARAKARA (Travancore State) 

Travancore Forward Bank 

KOTTAYAM (Travancore Stat?e) 

Bank of Deccan (h.o.) 

Catholic Bank bf India 
Central Bank of India 
Central Banking Corporation of 

Travancore 


KOZHANCHHERY (Travancore SWte) 

Travancore Forward Bank 


KRISHNAGA^ (Bengal) 

Bank of Calcutta 
Bengal Bank 
Bengal Central Bank 
Calcutta Commercial Bank 
Calcutta Mercantile Bank 
Hazradi Bank 
Indian's Peoples Bank 
Krishnagar City Coop. Bank (h.o.) 
Kumarkhali Banking Corporation 

(h.o.) 

Kuver Bank 

Mahal uxmi Bank 

Nndia Central Coop. Bank (h.o.) 

National Mercantile Bank 

Noakhali Union Bank 

Sonar Bangla Bank 

Tripura Popular Bank 


KRISHNAGIRI (Madras) 


Krishnagiri Sri K. Bank 
Krishnagiri Urban Cobp. Credit 

Society (h.o.) 


Salem* Bank 


KRISHNARAJANAGAR (Mysore State) 

Bank of Mysore 
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l<|JCHAMAN CITY*<Jodhpur State) 

Jodhpur Commercial Bank 

KUDAL (Sawantwadi State) 

Sawalituradi State Bank 

KUDAN (Jawahar State) 

Jawahaf* State Bank 

KUJANG (Orissa) 

Kiijang Central Coop. Bank (h.o.) 

KULAURA (Assam) 

Calcutta Moderan Bank 
Tripura Moderan Bank 

KULITALAI (Madras) 

Karur Vysya Bank 
Kulitalai Bank (h.o.) 

Kulitalai Thrivya Sahaya Nidhi (h.o.) 
South India Commercial Bank 

KULTl (Bengal) 

CVantral Bank of India 

KULU (Punjab) 

Himalya Bank 

KUMARAKOM (Travancore State) 

Bank of Deccan 

KUMARKHALI (Bengal) 

Chandpur Model Bank 
East India Commercial Bank 
Sakti Bank 

KUMBAKONAM (Madras) 

Central Bank of India 
City Forward Bank (h.o.) 
Commonwealth Bank (h.o.) 

Coop. Central Bank (h.o.) 
Dbanalakshmi Bank (h.o.) 

Dindigul Sri K. Bank 
Hanuman Bank 

Imperial Bank of India 
Indian Bank 
Indian Overseas Bank 
Indo Commercial Bank « 

Karur Vysya Bank 

Kumbakonam Bank (Big Street) (h.o.) 

M M (Yanaiyadi Ed.) 

Tanjore Bank 


Tanjore Permanent Fund 
Union Bank (h.o ) 

KUMBNAD (Travancore State) 

Travancore Forward Bank 

KUMBLA (Madras) 

Canara Bank 

KUMTA (Bombay) 

Agricultural & Industrial Bank 
Canara Industrial & Bkg. Syndicate 
Kanara Dist. Central Coop. Bank 
Kumta Urban Coop. Bank (h.o.) 

KUNDAH BRIDGE (Madras) 

Nilgiri Gowder Bank (h.O.) 

KUNDAL (Aundh State) 

Bank of Aundh 

^ * 

KUNDARA (Trwancore State) 

Bank of Meenachil 
Travancore Forward Bank 

KUNDOTTY (Madras) 

Jay a Lakshmi Bank 

KUNiYAMUTHUR (Madras) 

Kuniyamuthur Murugapiran Bank 

(h.o.) 

Kuniyamuthur Sri NatrajaBank (h.o,) 

KUNNAMKULAM (Cochin State) 
Chaldean Syrian Bank 
Cochin Nayar Bank 
Mar Thoma Syrian Bank 

KUPWAD (Bombay) 

Goodwill Bank (h.o.) 

KURALl (Punjab) 

Central Bank of India 
Imperial Bank of India 

K.URDUWADI (Bombay) 

Miraj State Bank 
Sholapur Diat. Centi%il Coop* Bank 

KURAVILANGAD (Travancore State) 

Bank of Meenachil 



855 


KURIGRAM (Bengal) 

Dass Bank 
Hazradi Bank 

Kurigram Central Coop. Bank (h.o.) 
Manindra Banking Corporation 

KURKEND (Behar) 

Darjeeling Bank 

KURNOOL (Madras) 

Canara Industrial & Banking 

Syndiratu 

Central Bank of India 
Imperial Bank of India 
Knrnool Dist. Coop. Central Bank 

(ho.) 

KURRI SADHAULI (U P.) 

Rampal Central Coop. Bank (h.o.) 

KORSEONG (Bengal) 

Goenka Commercial Bank 
Sree Bank 

Union Mercantile Bank 
* 

KURUNDWAD (State) (Bombay) 

Ganesli Bank of of Kurnndwad (h.o.) 

kuruppamthara 

(Travancore State) 

Catholic Bank rtf India 

KUSHTIA . (Bengal) 

Bengal Bank 
Bharati Central Bank 
East India Commercial Bank 
Federation Bank of India 
Hazradi Bank 

Kushtia Coop. Central Bank (h.o.) 
Nath Bank 

KUTHIATHODE (Travancore State) 

Travancore Forward Bank 

KUIHUPARAMBA (Madras) 

Tellioherry Bank 

KUTI (Bengal) 

Tripura Modern Bank 

KUTTALAM (Madras) 

City Forward Bank 
Mayavaram Permanent Fund 


L 


LADNUN (Jadhpur State) 

Pareek Commercial Bank 

LAHAR (Gwalior State) 

Bhind Central Coop. Bank 

lAHERIASARAI (Behar) 

Calcutta City Bank 
Da.s.^ Bank 

Laheriasarai Central Coop. Bank (n.rt.) 

LAHIRIMOHANPUR (Bengal) 

Central Calcutta Bank 

LAHORE (Punjab) 

Akal Bank (Hospital Road) (it, it.) 
Allahabad Bank (City) 

.. (Mall) 

Allied Exchange Bank 
Anstralisia Bank (Mall’ (h.o.) 

Bank of Punjab (Mai!) (h.o.) 

Bari Doab Bank (h.o.) 

Bharat Hank (Anarkali) 

,. (Bank Square) 

(Cantt.) 

.; (Mall) 

,, ,, (Shahalini Gate) 

Calcutta National Bank 
Central Bank of India 

,. ., .. (City) 

Central Exchange Bank (Anarkali) 

(h.o.) 

,, ,, „ (Brandreth Rd.) 

City Bank of Lahore (Anarkali (h.o.) 

Commercial Bank of India (Anarkali) 

(h.o.) 

„ „ (Bazar Hatta) 

,, „ ,, (Gowalmandi) 

Federal Bank of India (Pb.) (h.o.) 

„ ., ,, (Model Town) 

First National Batik (h.o.) 

Frontier Bank • 

Grindlay & Co. (Cantt) 

„* „ (City) 

„ „ (Model Town) 

Habib Bank (Circular Road) 

Himptir Bank (h.o.) 

Hind Bank (Anarkali) 
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llilore Contd. 

Hindufltan Commercial Bank 

* (Anarkali) 

„ ,, ^Brandreth Road) 

4 . >• (Rangmahal) 

Imperial Bank of India 
Tjafaere Central Coop. Bank (h.o.) 
Lakekmi Commercial Bank 
Lloyds Bank 
Mandi Bank (h.o.) 

Narang Bank of India (Montgomery 

Rd) (h.o. 

„ ., „ (Mall) 

National Bank of India 
National Bank of Lahore (Mall) i^H.o ) 

,, ,, (Abbot Road) 

.. ,. „ (Akhan Mandi) 

„ „ ,, (Brandreth Rd.) 

,, „ ,, (Shahalmi Gate) 

National City Bank of Lahore 

National Mercantile Bank 
National Savings Bank 
New Bank of India (Mall) (h.o.) 

New Bank of India (Bazar Hatta) 

„ „ „ (Brandreth Roadl 

(Cantt) 

„ „ (Chamberlain Rd.) 

,, ,, „ (Shahalmi) 

New City Bank (h.o.) 

New Hindustan Bank (h.o.) 

Oriental Bank of Commerce (h.o.) 

„ „ „ (Anarkali) 

Prabhat Bank (Anarkali) (h.o.) 

., „ (Ichhra) 

Pratap Bank 
Punjab & Kashmir Bank 
Punjab & Sind Bank 
,, t, (City) 

Punjab Central Bank (Anarkali) 
Punjab Commerce Bank 
Punjab Cooperative Bank 

n n (Bazar Hatta) 

n ^ M ,, ^City) 

Punjab National Bank (Mall) (h.o.) 

M H M (Anarkali) 

M M M (Badamibagh) 

M ♦> M (Baghbanpura) 

M M n (Brandreth Eoad) 

ft »»« (Cantt) 

M n (Lahori Mandi) 

M M M (Lange Mandi) 

ft (UCcleod Brd« ) 

,t „ ,t (Model Town) 

„ t» (Nila Gumbad) 

„ „ t» Ghvte) 


Punjab Provincial Coop. Bank (h.q.) 
Rashtriya Bank 
Reserve Bank of India 
Simla Banking & Industrial Co. 

Sonar Bangla Bank (Anarkali) 

,, ,, ,, (Brandreth Road) 

Traders Bank (Anarkali){H.o.) 

,, ,, (Krishnanagar) 

,, (Gowolmandi) 

„ (Mall) 

United Commercial Bank 
United Sind-Punjab Bank 
U.P. Union Bank 

LAKHIMPUR KHERI (U.P.) 

Agarwal Bank 

Bharat Bank 

Dist. Coop. Bank (h.o.) 

Hindustan Commercial Bank 
Imperial Bank of India 
U.P. Union Bafik 

LAKHISARAI (Behar) 

Bharat Bank 

Central Mercantile Bank 

Imperial Bank of India 

LAKHMIKANTAPUR (Bengal) 

Rajasthan Bank 

LAKSAM (Assam) 

Laksam Central Coop. Bank (h o.) 

LAKSHMIPUR (Bengal) 

Lakshmipur Central Coop. Bank (h.o.) 

LAKSHMESHWAR (Bombay) 

Miraj State Bank 

LALAMUSA (Punjab) 

Central Bank of India 
National Mercantile Bank 
Punjab National Bank 
R.B. Kidar Nath & Sou (Bankers) 

LALGUDl (Madras) 

'Kulitalai Bank 
Tamil Nad Central Bank 

fj 

LALITPUR (CP.) 

Central Bank of India 
Hindustan Commercial Bank 



LALMANIRHAT 

Central Calcutta Bank 
National Mercantile Bank 
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(Bengal) LONAND * 

Bombay Provincial Coop. Bank 
New Citizen Bank of India 


LAMA BAZAR (Assanrt) 

Sound Bank of India 

LARKANA (Sind) 

Imperial Bank of India 
Larkana Urban Coop. Bank (h.o.) 

Sind Provincial Coop. Bank 
Igamindar Coop. Bank (h.o ) 

LASALGAON (Bombay) 

Bombay Provincial Coop Bank 
Imperial Bank of India 
Lasalgaon Merchants’ Coop. Bank 

(h.o.) 

LiS^TGANJ * (Bengal) 

Central Calcutta Bank 

% 

LATUR (Hyderabad State) 

Central Bank of India 
Hyderabad State Bank 

LEHRAGAGA (Patiala State) 

Patiala State Bank 

LEIAH (N.W.F P.) 

Bharat Mahalakshmi Bank 
Punjab National Bank 

LHAKSAR * (U.P.) 

Imperial Bank of India 

LIMBDI (State, Kathiawar) 

Limbdi Bank (h.o.) 

LOHAJANG (Bengal) 

Bank of Calcutta 
Bengal Traders Bank 
Bengal Union Bank 
Oontinental Bank of Asia 
ilazradi Bank 
Oriental Exchange Bank 

LOHARDAGA (Behar) 

New National l^slnk 

LOHARU (Punjab) 

Bank of Biianir 


LONAVLA (Bombay) 

Bharat Industrial Bank 

LUCKNOW (U.P*) 

Agarwal Bank (13.0.) 

Allahabad Bank ( \minabad Park) 

„ ,, (City) 

,, n (Hazrat Ganj) 

Aryan Bank 

Bharat Bank (Aminabad Park) 

M n (City) 

,, ,, (Chowk) 

Calcutta National Bank (Aminabad 

Park) 

„ M (Hazratganj) 

Central Bank of India (Aminabad) 

,, ,, (Chowk) 

,, ,, M (Hazratganj) 

Central Calcutta Bank 
Comilla Banking Corporation 
Discount Bank of India 
District Coop. Bank (h.o.) 

Economic Bank 
Gadodia Bank 

Hindustan Commercial Bank 

(Aminabad) 

„ ,, ,, (Chowk) 

„ ,, (Hazratganj) 

Imperial Bank of India 
Jwala Bank (Aminabad) 

,, (Chowk) 

Mahaluxmi Bank 

Nath Bank 

New Bank of India 

Noakhali Union Bank 

Punjab National Bank (Aminabad) 

„ M M (Hazratganj) 

Sonar Bangla Bank 
Trading & Bkg. House (h.o.) 

Tripura Popular Bank 

„ (Lalbagh) 
United Commercial Bank 
U. P. Provincial Coop- Bank (h.o.) 

U. P. Union Bank (Aminabad) 

„ ,, ,, (Victoria Street) 

LUDHIANA (Punjab) 

Bharat Bank 
Central Bank of India 
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S irst National BanJt 
industan Commercial Bank 
Imperil Bank of India 

„ M M (City) 

Lakehmi Commercial Bank 

I^pdhia^a Central Coop, Bank (h.o.) 

National Bank of Lahore 

Natfonal Mercantile Bank 

National Savings Bank 

New Bank of India 

New Hindustan Bank 

Pacific Bank 

Punjab & Sind Bank 

Punjab National Bank 

Sahukara Bank (h.o.) 

Simla Banking & Industrial Co. 

Sonar Bangla Bank 
Traders Bank 
U. P. Union Bank 

LUMPING (Assam) 

Bank of the East (1927) 

LUNAWADA (Bombay) 

Devkaran Nanjee Banking Co. 

LYALLPUR (Punjab) 

Allahabad Bank 
Bank of Bikanar 
Bharat Bank 
Central Bank of India 
Colony Bank (h.o.) 

Federal Bank of India (Pb.) 

Hindustan Commercial Bank 
Imperial Bank of India 
Laxmi Commercial Bank 
Ly allpur Central Coop. Bank (h.o.) 
National Mercantile Bank 
National Savings Bank 
New Hindustan Bank 
Punjab & Sind Bank 
Punjab Commerce Bank 
Punjab National Bank 
Sahukara Bank 
Shree Bharat Industrial Bank 
United Commercial Bank 



MACHHIAN (Punjab) 

Machhian Coop. Credit Union (h.o.) 

MADANAPALLE (Madras) 

Bank of Mysore 

Madanapalle Coop. Town Bank (h.o.) 
Rayalaseema Bank 

MADARGANJ (Bengal) 

Madarganj Central Coop. Bank (h.o.) 

MADARIPUR (Bengal) 

Continental Bank of Asia 
East India Commercial Bank 
Madaripur Central Coop. Bank (h.o.) 
Pioneer Commercial Bank 
United Banking Corporation 

MADHABOl (Bengal) 

Indian National Bank 

MADHEPURA (Behar) 

Bengal Union Bank 
Girish Bank 

Madhepura Central Coop. Bank (h.o.) 

MADHUBANI (Behar) 

Bank of Behar 
Central Bank of India 
Dass Bank 

Rohika Central Coop. Bank (h.o.) 

MADHUPUR (Behar) 

Hazradi Bank 
National Economic Bank 
Sonar Bangla Bank 
Sree Bank 

MADOSA (Bengal) 

National Security Bank 

I4ADRAS (Madras) 

Agorohand ManmnU Bank (h.o.) 
Ananda Bank (Mad^) (h.o.) 

Andhra Bank 

Bank of Bikaner 

Bank of Hindustan (h.o.)^ 
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Bank of India (1st Line Beach) 

Bank of Jaipnr (Armenian Street) 

Bank of Mysore 

Bhara|i Bank (Armenian St.) 

„ (Mount Bioad) 

„ „ (Mylapur) 

Bharatha Lakshmi Bank 
Calcutta National Bank (China 

Bazar Rd.) 

Canara Bank 

Canara Banking Corporation 
Canara Industrial & Bkg. Syndicate) 
Central Bank of India (China 

Bazar Rd.) 

Chartered Bank of India, Australia 

& China 

• Chettinad Mercantile Bank 
Commercial .Bank & Trust (h.o.) 
Conjmercial Credit Bank (Mount 

Road) (^.0.) 

Cevkaran Nanjee Banking Oo. 
Dindigul Sri Kannikaparameshwari 

Bank 

Eastern Bank 

Egmore Benefit Society (h.o.) 
Exchange Bank of India & Africa 
General Bank (h.o.) 

Grindlay & Co. 

Habib Bank (Lengha Chettu street) 
Hauuman Bank 

Imperial Bank of India (L.H.O.) 

,, ^ .. Mount Road) 

India Relief Bank (h.o.) 

Indian Bank (North Beach Road) 

(h.o.) 

„ „ (Egmore) 

„ „ (Esplande) 

„ ., (Mount Road) 

„ (Mylapore) 

„ „ (Purasawalkum) 

„ (Theagarayanagar) 

„ „ (Triplicane) 

Indian Overseas Bank (Esplande) 

(h.o.) 

India’s Ideal Banking Corporation 

Indo Commercial Bank (Central • 

Office) 

,, „ • „ (China Bazar Rd.) 

„ „ (Mambalam) 

(Mylapur) 

„ „ (Periamet) 

.. „ (Triplicane) 


Indo Mercantile j§ank 
Jwala Bank (Mount Road) 

Karnataka Bank 

Kulitalai Thrivya Sahaya Nidhi 

Kumbakonam Bank 

Madras Agricultural Bank (h.o.) 

Madras Agricultural Bank (h.o) 

Madras & Southern Maharatta Rly. 

Employees Coop. Urban Bank (h.o.) 
Madras Clity Coop. House Mortgage 

Bank (h.O.) 

Madras Coop. Central Land Mortgage 

Bank (h.o.) 

Madras Dist Coop. Central Bank 

(h.o.) 

Madras Provincial Coop. Bank (h.o.) 

». n „ (Egmore) 

M ,, ,, (Mylapore) 

.1 M „ (Triplicane) 

Madura Mercantile Bank (Sowcarpet) 
Mahaluxmi Bank 
Mercantile Bank of India 
National Chit Fund (h.o) 

Nedungadi Bank 

New Era Banking Corporation (h.o.) 

Noakhali Union Bank 

Oriental Benefit & Deposit Socity 

(h.o.) 

Palai Central Bank 
Peerdhan Juharmall Bank 
Premier Bank of India 

(China Bazar Rd.) (h.o.) 
Pudupet Bank (h.o.) 

Punjab National Bank (Broadway) 

,• 1 , „ (Sowcorpet) 

Reserve Bank of India 
Sagar Chand Sujanmull Bank (h.o.) 
South India Bank [China Bazar] 

South Indian Bank 
Southern Indian Apex Bank 
Sriman Madhwa Sidhanta Onnahini 

Nidhi [h.o.] 

Thomcos Bank 
Travancore Bank 
Travancore Forward Bank 

[Big Street] 

Triplicane Fund [Big Street] [h.o.] 
United Commercial Btmk 
Velala Coop. Bank [h.o.] 

Vysya Bank 

MADURA (Madras) 

Bank a# Hindustan 
Bank of Madura [h.0.| 





Jjharab Bank - * 

Ganara Bank 
Central Bank of India 
Chettinand fMercantile Bank 
Exok^ge i^ank of India & Africa 
Hant^i^Q Bank 
Imperial Bank of India 

^1. ), [City] 

Indiiiin Bank 

Indian Overseas Bank 

Jndo Conimercial Bank 

KarurVysya Bank 

Madura Dist. Central Coop. Bank 

(h.o.) 

Madura Mercantile Bank (South Mast 

St. (h.o.) 

Melaykode Bank 

Nadar Bank 

Nattukkotta Bank 

Pathinen Gram Arya Vy.sya Bank 

Premier Bank of India 

R.V. Bank (h.o.) 

Ramnad Dist. Coop. Central Bank 

(h.o.) 

South India Bank 
li^outh India Commercial Bank 
Tanjore Permanent Fund 
Travancore Forward Bank 
United Commercial Bank 

MAGURA (Ben9al) 

India Security Bank 

Magura Central Coop. Bank (h.o.) 

MAHAD (Bombay) 

Mahad Coop. Urban Bank (h.o.) 

New Citizen Bank of India 

MAHAMADABAD GUHNNA (U.P.) 

Hallaur Banking Co. 

MAHARAJGANJ (Behar) 

Aryan Bank 

MAHABUBNAGAR 

(Hyderabad State) 

Central Coop. Bank (h.o.) 

MAHESHWAR (Holkar State) 

Indore Premier Coop. Bank , 
Maheshwar Coop. Central Bank (h.o.) 


MAHISADAL (6e»'gal) 

Hazradi Bank 
Mahaluxmi Bank 

MAHINDERGARH (Patiala State) 

Patiala State Bank 

MAHMUDABAD (U.P.) 

U.P. Union Bank 

MAHNAR (Behar) 

Hindustan Commercial Bank 

MAHOLIA (U.P) 

Imperial Bank of India 

MAHOLI (U.P.) 

Coop. Development Union (h.o.) 

MAHSON (U.P.) 

U.P. Union Bank 

MAIHAR (State) (C.l.) 

Prabhat Bank 

MAILS! (Punjab) 

Bharat Bank 
Imperial Bank of India 

MAINPURI (U.P.) 

Bharat Bank 

Central Bank of India 

Mainpmd Dist. Coop, ^ank (h.O.) 

MAJBAT (Bengal) 

Hindusthan National Bank 

MAKRANA (Jodhpur State) 

Pareek Commercial Bank 

MAL (Bengal) 

Rajasthan Bank 

MALAKWAL (Punjab) 

Punjab National Bank 

MALAPURAM (Madras) 

Jaya Lakshmi Bank 


MAHILPUR (Punjab) MALAUT HANOI (Punjab) 

Mahilpur Coop. Union (h.o.) Central Bank of India 
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MALDA (Banzai) 

Bank of Calcutta 
Calcutta Commercial Bank 
City 3ank 

City Commercial Bank 
Jalpaiguri National Bank (h.o.) 
Malialuxmi Bank 
Malda Central Coop. Bank (h.o) 

MALEGAON (Bombay) 

Bombay Provincial Coop. Bank 
New Citizen Bank of India 

MALERKOTLA (Punjab) 

Punjab National Bank 
Sahukara Bank 

MALKAPUR . (Behar) 

& Berar Provincial Coop. Bank 
Imperial Bank of India 
Laxmi Bank 

Malkapur Central Bank (h.o.) 

New Citizen Bank of India 

a 

MALKAPUR (Kolhapur State) 

Bank of Kolhapur 

MALLESWARAM (Mysore State) 

Malleswaram Coop. Bank (h.o.) 

MALOUT • (Punjab) 

Central Bank of India 
Imperial Bank of India 

MALPE (Madras) 

Canara Banking Corporation 

MALWAN (Bombay) 

Bank of Konkan (h.o.) 

Belgaum Bank 

Canara Industrial & Banking Syndicate 
Malwan Urban Coop. Bank (h.o.) 

MANAMADURA (Madras) 

Mannutdura C<^op. Urban Bank (b.o.) 

<c.P.) 


MANAVADAR . 

Associated Banking Corporation of 

India 

MANAWAR (Gwalior State) 

Sardarpur Central Coop. Bank 

MANDAPETA (Madras) 

Imperial Bank of India 

MANDl (State, Punjab) 

Punjab National Bank 

MANDl AKODIA (Gwalior State) 

Shajapur Central Coop. Bank 

MANDl BAHAUDDIN (Punjab) 

Bharat Bank 
Central Bank of India 
Laxmi Commercial Bank 
Punjab & Kashmir Bank 
Punjab National Bank 

MANDl DABWALI (Punjab) 

Bank of Bikaner * 

Central Bank of India 
Punjab National Bank. 

MANDl PHUL (Nabha State) 

Imperial Bank of India 

MANDLA (C.P.) 

Bengal Commercial & Agricultural Bank 
Dist. Coop Bank (h. o.) 

Mandla Coop. Land Mortagage Bank 

(h.o.) 

MANDSAUR (Gwalior State) 

Bharat Bank 
Central Bank of India 

HANDVI (Surat, Bombay) 

Surat Dist- Coop. Bank 

MANDYA (Mysore State) 

Bank of Mysore 
Hindu Bank Karur , 

Mandya Bank (h.o ) 

• 

MANGALAMAR (B«ngfl) 

Bank of Calcutta 
Dacca Federal Baak 


maihasamund 

Raipur Coop. Central 



i^^NGALDAI * (Assam) 

Asaciated Bank of India 
Bank of theiBast (1927) 

Oalcntto Cotttmercial Bank 
Ganii!0Bank 
SiDEina Valley Bank 
Tripiira Modern Bank 

MANGALORE (Madras) 

Agricultural & Industrial Bank 
Attur & Jawahar Bank (h.o.) 

1 , 1 , (Pentlandpet 

Bank of Hindustan 
Bank of Mangalore (h.o ) 

»> .. (Bunder) 

Bank of Meenachil 
Bharat Bank 
,, Town 

Canara Bank (h.o.) 

„ [Bunder] 

„ [City] 

Canara Banking Corporation [Bunder] 
»• •) „ [Oar St.] 

Canara Industrial & Bkg. Syndicate 
Outholic Bank [h.o.] 

„ „ [Bunder] 

Imperial Bank of India 
Indian Bank 
Jwala Bank [h.o.] 

Karnataka Bank [h o.] 

Mangalore City Bank [h.o.] 

Nagarkars Bank [Car Street] [h.o] 

M „ [Bunder] 

Nedungadi Bank 
Palai Central Bank 
Pangal Nayak Bank 
Pie Money Bank [h.o.] 

South Canara Central Coop. Bank 

(h.o.1 

Sowcar M. Venkatesh Pai [Bankers] 

(h.o.) 

Sri Naryan Guru Bank (Pentlandpeth) 

(h.o.) 

M ,, (Bunder) 

Shamrao Vithal Coop. Bank 
Vijaya Bank (Kadri Ed.) (h.o.) 
n (City) 

MANGALWEDHA (Sangali State) 

Sangli Bank . 

MANIKGANJ (Bengal) 

Bengal Union Banl^ 

Dacca Artisans Coop. Industrial Union 


Dacca Federal Bank 
Dass Bank 
Mahalnzmi Bank 

Manikganj Central Coop. Bank [h.o.] 

MANIMALAI (Travancore State) 

Catholic Bank of India 
Malankara Bank 

MANJERI (Madras) 

Chalapuram Bank 

Maajeri Coop. Urban Bank [h.o.] 

MANJESHWAR (Madras) 

Jayalakshmi Bank 

MANKAPUR (U.P.) 

U.P. Union Bank 

MANMAD ' (Bombay) 

Bombay Provincial Coop. Bank 
Devkaran Nanjee Banking Co. 

MANNACHALLUR (Madras) 

Tamilnad Central Bank 

MANNAPARAl (Madras) 

Kulitalai Bank 
Kumbakonam Bank 

MANNARGUDI (Madras) 

Hanuman Bank 
Imperial Bank of India< 

Kumbakonam Bank 
Mannargudi Bank (h.o) 

Mannargudi Coop. Urban Bank (h.o.) 

Merchants Bank 

New Era Banking Corporation 

MANSA (Patiala State) 

Patiala State Bank 

MANSEHRA (Puniab) 

Punjab & Kashmir Bank 

MANU (Assam) 

Associated Bank of Tripura 

MANWATH (l^derabad State) 

Central Bank of India 

I^ARDAN (N.W.F.P.) 

Bharat Bank 
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Central Bank of India 
Frontier Bank 
Hind Iran Bank 
Lakshmi Commercial Bank 
Mardan Central Coop, Bank (h.o.) 
Punjab A Kashmir Bank 

MARDOWAL (Punjab) 

Mardowal Coop. Credit Union (h.o.) 

MARGAHERTA (Assam) 

East India Commercial Bank 

MARI INDUS (Punjab) 

Chawla Bank 

MARKAPUR (Madras) 

Vysya Bank 

MARIE RU • (Madras) 

Obop» Central Bank, Ellore 
Imperial Bank of India • 

Indo Commercial Bank 

MARTHANDOM (Travancore State) 

Travancore Forward Bank 
Trivandrum Permanent Fund 

MARUFGANJ (Behar) 

Bank of Calcutta 

MASAURHI (Behar) 

Masaurhi Coop. Bank (h o.) 

MASULIPATAM (Madras) 

Andhra Bank (h.o.) 

Bharatha Lakshmi Bank (h.o.) 
Imperial Bank of India 
Krishna Coop. Central Bank [h.o.] 
Sree Krishna Coop Urban Bank [h.o.] 

MASUR (Bombay) 

Satara Swadeshi Commercial Bank 

MATHAGIRI (Madras) 

Mathagiri Urban Bank [h.o.] 

MATHBARIA (Bengal) 

Mathbaria Central Coop. Bank [h.o.] 

MATHERAN (Bombay) 

Bevkaran Nanjee Banking (To. 

[In Summer only] 


MATHURAPUR . .(E.l. Riy.!) ' 

Bank of Kamrup 

MATLAB (Bengal) 

Matlab Central Coop. Bank [h.o.] 

MATTELLI (Bengal) 

Pacific Bank 

MAUGANJ (Rewa State) 

Bank of Baghelkhand 

MAULVI BAZAR (Assam) 

Maulvi Bazar Central Coop. Bank 

(h.o.) 

Surma Valley Bank 
Sylhet Industrial Bank 
Tripura Modern Bank 

MANNATH BHANJAN (U P.) 

Bharat Bank 
Calcutta Industrial Bank 

MAUR (Patiala State) 

Patiala State Bank 

MAURANIPUR (U.P.) 

Central Bank of India 
Hindustan Commercial Bank 

MAVELIKARA (Travancore State) 

Travancore Forward Bank 

MAWANA (U.P.) 

Bharat Bank 
Imperial Bank of India 

MAYAVARAM (Madras) 

Coop. Urban Bank (h.o.) 

Hanuman Bank 
Indo Commercial Bank (h.o.) 
Kumbakonam Bank 
Mayavaram Permanent Ennd (h.o.) 
Merchants Bank 

MEDAK (Hyderabad State) 

Central Coop. Bank (b.o.) 

MEERUT (C.P.) 

Allahabad Bank 
Bharat Bank (Cantt) 

„ „ (City) 
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National Bank 
Oontral Bank of India 
Diat <Mop. Bank (h.o.) 

Hiidiiata^ Qonunercial Bank (City) 

. •• „ (Sadar Bazar) 

pir| |8nllian Bank (h.o.> 
l^ii>4ttal Bank of India 

‘ M M „ (City) 

Indilm Banking Co. (h.o.) 

Prablat ^nk (City) 

Punjab National Bank (Kaiserganj) 

.1 „ ,, (Sarafa Bazar) 

IJ.P» tJbion Bank 

MEHERPUR (Bengal) 

Bank of Calcutta 
Girish Bank 
Economic Bank 

Meherpur Central Coop. Bank (h.o.) 

HEHGAON (Gwalior State) 

Bhin Central Coop. Bank 

MEHKAcR (C.P, & B^ar) 

Mehkar Coop. Central Bank (h.o.) 
Mehkar Coop. Land Mortgage Bank 

(fl.O.) 

MEHMEDABAD (Bombay) 

Shroff's Bank of India 

MEHSANA (Baroda State) 

Bank of Baroda 
Mehsana Coop. Bank (h.o.) 

MELATUR (Madras) 

Malatur Coop. Agricultural Bauk (h.o.) 

MELUR (Madras) 

Melnr Coop. Urban Bank (h.o.) 

MEMARI (Bengal) 

Girish Bank 
Union Bank of Bengal 

MERCARA ((Madras) 

Canara Banking Corporation 
Coorg Central Coob. Babk (h.O.) 
India’s Ideal Banking Corporation 
Vijaya Bank 

MERTA CITY (Rajputena) 

.Central Bank of iBdia 


METTUPALAYAM (Madras) 

Canara Banking Corporatibn 
Mettupalayftm Coop. Urban Bank 

(h.o.) 

Mettupalayam Lakshmi Vilas Nidhi 

' (h.o.) 

MHOW (C.l.) 

Chujjoo Mull & Sons (Bankers) (h.o.) 

MIAN CHANNU (Punjab) 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 
United Commercial Bank 

MIANWALI (Punjab) 

Bharat Bank 
Chawla Bank 
Fiyantier Bank 
Imperial Bank 

Mianwali Central Coop. Bank (h.o.) 
Shree Bharat Indnstrj^l B&Pk 

MIDNAPORE (Bengal) 

Aryan Bank 

Bank of Calcutta 

Bank of Kamrup 

Bengal Bank 

Calcutta Mercantile Bank 

Darjeeling Bank 

East India Commercial Bank 

Hazradi Bank 

Indian Peoples Bank 

Kuver Bank 

Mahaluzmi &ink 

Nabadwip ^Baiik 

Northern Bank 

Pioneer Commercial Bank 

S.akti ]l^ank 

Sonar Bengla Bank 

Tripura Modbfn Bank 

MIRAJ (State) 

Goodwill Bank 

$tate Bank (h.o.) 

Ne-# Citiaen Back of India . 
Batnakar Bank (Shroff Bazar) 

MIRAJPORE . (U.f.) 

Dist. GiUfp. Bimk (h.o.) 
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MIRKAOiM (Bengal) 

Fharati Central Bank 
Calcutta City Bank 
Central Bank of India 
Comilla Industrial Bank 
Continental Bank of Asia 
Dacca tJnion Bank 
Darjeeling Bank 
Dass Bank 
East Bengal Bank 
Hazradi Bank 
Noakhali Union Bank 
United Industrial Bank 

MIRPUR (Jammu & Kashmir State) 

Jammu & Kashmir Bank 
National Bank of Lahore 

MIRPURKHAS (Sind) 

Bank of Bikaner 
Genl4:al Bank of India 
Imperial Bank of India , 

Mirpurkhas Zamindari Coop. Bank 

(h.o.) 

Pacific Bank 

Sind Provincial (yoop* Bank 
United Sind-Punjab Bank 

MIRZAPUR (‘JP.) 

Aryan Bank 
Bank of Behar 
Bharat Bank 
Dist. Coop. Bank (h.o.) 

Economic Bank 
Hindustan Commercial Bank 
Jwala Bank 

Pioneer Commercial Bank 

MISROAD (Bhopal State) 

Bank of Bhopal 

MITHAPUR (Baroda State) 

Bank of Baroda 

MITRAGANJ (Bef>gal) 

Pioneer Commercial Bank 

MODINAGAR (U.P.) 

Punjab National Bank 

MODNIMB (Bombay) 

JUiraj State BhPk 


MOGA (PuejeB) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Moga Central Coop. Bank (h.o.) 

New Bank of India 
Punjab National Bank 
Shree Bharat Industrial Bank 

MOGHAL SARAI (U.P.) 

Dass Bank 

MOGRA (Bengal) 

India Security Bank 

MOHAL (Bombay) 

Sholapur Dist. Central Coop. Bank 

MOHANGANJ (Bengal) 

Overland Bank 

MOHANLALGANJ (U.P.) 

Central Coop. Bank (h.o.) 

MOHARPUR (Beng'al) 

Bank of Calcutta 

MOKAMEH (Behar) 

Dass Bank 

MOMAN BADODIA (Gwalior State) 

Shajapnr Central Coop. Bank 

MONGHYR (Behar) 

Bank of Behar 
Bank of Kamnip 
Bharat Bank 

Calcutta Commercial Bank 
Central Mercantile Bank 
Hazradi Bank 
Imperial Bank of India 
Pacific Bank 

MONTGOMERY (Punjab) 

Bharat Bank (City) 

„ „ (Mandi) 

Central Bank of India , 

Imperial Bank of India 
)» • n If (City) 

Montgomery Central Coop. Bank (h.o.) 
Punjab National Bank 

„ „ (City) 

United Commercial Bank 



MQfJDBlDRI . . 

Ifank of Mangaloro 

MOOLKV i (M»dras) 

Gani^rii Baiii ~ 

Moolk|f Bank (h.o.V 
MS4ilk5' Ooop. Town Bank 

MORADABAD (UP.) 

:ABaJikbad Bank 

„ (City) 

Bareilly Bank 
Bharat Bank 
Central Bank of India 
Diet. Coop. Bank (h.q.) 

Bconomie Bank 
Imperial Bank of India 

(City) 

Jwala Bank 
Punjab National Bank 

MORALGANJ (Bengal) 

United Banking Oorpordtion 

M9RAR (Gwalior State) 

©■ird-Dist. Coop. Bank 

MORENA (Gwalior State) 

Bhai^t Bank 
Central Bank of India 
Imperial Bank of India 
Morena Biat. Coop* Bank (ti.o.) 

MORSI (CP. & Berar) 

Morsi Coop. Central Bank (h.o,) 

MORVI 

Morvi Mercantile Bank (h.o.) 

MOTIHARI (Behar) 

Bank of Behar 

Bharat Bank 

Dacca Federal Bank 

Motihari Central Coop. Bank (h.o-) 

Orient Bank of India 

MUDDEBIHAL (Bombay) 

Muddebihal Urban Ooop, Bank (aoi 
Muddebihal Tkluka Teachers Coop. 

Credit Bank (h.o.) 

MUDIGERE (Mysore State) 

dayalakshn^ Biaik 


MUGBiRIA 

Mugberia Central Coop. Bank (h.o.) 
MUKERIAN (Punjab) 

Central Bank of India 
Imperial Bank of India 
Mukerian Coop. Union (h.o.) 

Punjab National Bank 

MUKKUDAL (Madras) 

Mukkudal Bank (h.o.) 

MUKTSAR (Punjab) 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

MULGUND (Bombay) 

Karnatak Central Coop.' Bank 

MUiLAKKAl. 

Thomcos Bank 

MULLANTHURUTHY (Cochin State) 

Cochin Commercial Bank 

Sree Poornathrayeesa Vilasam Bank 

MULLASSERY (Madras) 

Malabar Bank 

MULTAN ^ (Punjab) 

Bharat Bank (City) 

Bharat Mabalakshmi Bank City (h.o.) 
Central Bank of India (City) 
Hindustan Commercial Bank 
Imperial BMik of India 
„ .. „ (City) 

Multan Central Ooop. Bank (h.o.) 
National Bank of Lahore (City) 
National Mercantile Bank 
National Savings Bask (GiSy) 

New Bank of India 
Punjab & Ksushmir Bank 
Punjab National Bank (Oe»tt) 

„ „ (Ohowk Bazar) 

• !! „ COity) 

United Sind-Punjab Bauk 

MUNDAKAYAM (Travancore State) 
Kottayam Bank 
*I’ravanoore Forward Bibk 
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MUNDAK6I (Bombay) 

Karnafedk Central CoQ;p. Bank 
Mao<llkrgi tTrbao Coop. Bank (h.o.) 

MUNC3IU 

Bilaspur Central Coop. Bank 

MUNDKUR (Madras) 

Udipi Bank 

MUNNAR (Travancore State) 

Travancore JPorward Bank 

MUNSHIGANJ 

Bengal Union Bank 
Eastern Continental Bank 
Hazradi Bank 
'Loyal Bank 

MURADKE 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

MURREE 

Imperial Bank of India 
Lloyds Bank 
Murree Central Coop. Bank 
Punjab National Bank 

MURSHDABAD (Bengal) 

Rashtriy* Bank 

MURTIZAPUR (Berar) 

New Citizen Bank of India 

MUSIRl (Madras) 

Kulitalai Bank 

Kulitalai Thirvaya Sahaya Nidhi 

MUSSOORJE (U.P.) 

Allahabad Bank 
Bharat Bank 
Imperial Bank of India 
Jwala Bank 

Mansa Ram & Sons (Bankers) 

Punjab National Bank • 

Muinwt • (^P) 

AllaludiedBaftk 
Bharat Bank 
Central Bank of India 
CMiao ifedl (Baakors) 


Dist. Coop. Bank*(H.o.) 

Imperial Bank of India' 

Punjab National Bank 

MUTUPET (Madra^ 

Indian Overseas Bank : 

Sri Nadiambal Bank 

MUVATTUPUZHA (Madras) 

Josna Bank 

Palai Central Bank 

Travancore Forward Bank 

MUZAFFARABAD (Kashmir) 

Jammu & Kashmir Bank 

MUZAFFARGARH (Punjab) 

Bharat Mahalakshmi Bank 
Muzaflfargarh Central Coop. Bank 

(h.o.) 

National Savings Bank 
Prabhat Bank 

MUZAFFARNAGAR (l^.P.) 

Allahabad Bank 
Bharat Bank (City) 

,, ,, (New Mandi) 

Central Bank of India 
Hindustan Commercial Bank 
Imperial Bank of India 

„ „ (New Mandi) 

Punjab National Bank 

MUZAFFARPUR (Behar), 

Bank of Behar 
Bengal Union Bank 
Bharat Bank 
Bharati Central Bank 
Calcutta National Bank 
Central Bank of India 
Comilla Union Bank 
Dacca Federal Bank 
Dass Bank 

Eastern Traders Bank 
Hindustan Commercial Bonk 
Imperial Bank of India 
MuzafiFarpur Central Coop. Bank {h.o.) 
Nath Bank . 

Noakhali Union Bank 
Paoldb Bank 

MYMENSINGH (Bengal) 

Allied Bank 

AMOciated Bank nf India . , 


(Bengal) 


(Punjab) 

% 

(Punjab) 
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MONEY 

SAVED 


MONEY 

EARNED 


LET US HELP YOU TO SAVE 

Interest on Saving Bank 3 p.c 
Intereston Current Account 1 p.c 

Interest on fixed Deposit on Application ; 


r For Service, Security and Coiirtesy 

BANK WITH 


The Federal Bank of India 

(Pb) LIMITED 

Head Office: THE MALL, LAHORE 


Srinagar 

Jammu 

Hoshiarpur 


Branches : 

Ferozeporc 

Model Town (Lahore) 
Amritsar 


Rawalpindi 

Lyallpur 




Pratap tirishan, Vklya Sayar lakkiar, li.C. Mm, 

M.Am B.A., B A. 

Secretary, Head Office Manager. Managing l^rectur 
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B.aok of Mymensingh-Gouripur 
Bankers Union 
Bengal Union Bank 
Calcutta Commercial Bank 
Calcutta National Bank 
Central Bank of India 
City Bank 

Comilla Union Bank 
Darjeeling Bank 
Dass Bank 

East Bengal Commercial Bimk (h.o. < 
Federation Bank of India 
Girish Bank 
Imperial Bank of India 
Mymensingh Central Coop. Bank 

^’h.o. 

Nabadwip Bank 
Nath Bank 

•National Express Bank 
New Standaiyl Bank 
^oakhalt Union Bank 
Overland Bank ^ 

Prabartak Bank 
Sylhet Industrial Bank 
Tripura Modern Bank 


Hazradi Bank 
Indian National Bank 
Mahalaxmi Bank 
National Mercantile Bank 
Tripura Modern Bank 

NABHA (State) 

Imperial Bank of India 

NABINAGAR (Bengal) 

Central Pioneer Bank 

Nabinagar Central Coop. Bank (h.O ) 

NADAPURAM (Madras) 

Tellicherry Bank 

NADIAD (Bombay) 

Bombay Provincial Coop. Bank 
Devkaran Nan.ic.e Banking Co. 
Imperial Bank of India 
International Bank of India 
Kaira Diet. Coop. Land Mortgage 

Bank (h.O.) 

Shroff’s Bank of India 


MYSORE (State) 

Bank of Mysore (City) 

,, ,, (Murked) 

Canara Banking Corporation 
Canara Industrial & Bkg. Syndicate 
Hindu Bank Karur 
Indian Bank 

Mysore City»Coop. Bank (h.o.) 

Mysore Dist. Coop. Central Bank 

(h.o.) 


Vysya Bank 


NAGAL NAGAR (Madras) 

Hindu Bank Karur 

NAGAMANGALA (Mysore State) 

Nagamangala Coop. Bank (h.o.) 

NAGAR (Mysore State) 

Agricultural & Industrial Bank 

NAGAUR (Rajputana) 

Jodhpur Commercial Bank 
Pareek Commercial Bank 


N 


NABADWIP (Bengal) 

Bengal Bank , 

Bengal Central Bank 
Calcutta Commercial Bank 
Calcutta Mercantile Bank 
City Commercial Bank 


NAGERCOIL (Travancore) 

Bank of Meenachil 
Indian Bank 
Indo Mercantile Bank 
Palai Central Bank 
Peoples Coop. Bank (h-o.) 

South Indian Bank 
Thomcos Bank 
Travancore Forward ^ank 
Trivandrum Permanent Fund 

NAGINA (U.P.) 

Bareilly Bank 
Bharat Bank 
Dist. Coop. Bank, Bijnor. 
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NAt5l*UR ‘ <C.P.) 

Allaliabaud Bank 

.{Oity) 

AryKD Ba|)k 

Bank India (£ingd\pay) 
f,,. ,, (Itwari Bazar) 

Box^y^of Maharashtra (Sitabuldhi) 

Bank arf Nagptir (Itwari Bazar) 

„ „ (Sadar) 

„ „ (Sitabuldhi) 

Bharat Bank (Itwari Bazar) 

„ „ (Kingsway) 

Bharati Central Bank (Itwari Bazar) 

„ „ (Kingsway) 

Calcntta City Bank 
Calcutta Industrial Bank 

fy yy yy (City) 

Calcutta National Bank 

«, „ yy (City) 

Central Bank of India (Itwari Bazar) 
Central Provinces & Berar Provincial 
Coop. Bank (City) (h.o.) 

,, ,y (Sitabuldhi) 

Ptirjeeling Bank 

East India Commercial Bank 

Exchange Bank of India & Africa 

(Civil Lines) 
„ ,, ,, (Itwari Bazar) 

Imperial Bank of India 
International Bank of India 
Jwala Bank (Itwari Bazar) 

„ ,, (Kingsway) 

Lazmi Bank (Itwari Bazar) 

„ (Sitabuldhi) 

"Nagpur Csntral Coop. Bank (h.'O.) 
Nabadwip Booik 
National Express Bank 
New Citizen Bank of India (Itwari 

Bazar) 

„ ,, ,, (Sitabuldhi) 

Pioneer Commercial Bank 
Punjab National Bank (Itwari Bazar) 

I, yy (Kingsway) 

Safe Bank (City) (h.o.) 

Sonar Bangla Bank (Itwari Bazar) 

„ yy yy (KlOgSWay) 

United Commercial Bank 

NAGROTA BAGWAN /Punjab) 

Hitaalya Bank 

NAHAN (Sirmur State) 

,Bank of 


NAHARKATIA (Assam) 

East India Commercial Bank 

NAIHATI (Bengal) 

Bengal Bank 
Central Calcutta Bank 
National Express Bank 

NAINITAL 

Allahabad Bank 

Uurga Sah Mohan Lai Sah Bankers 
Imperial Bank of India 
Naini Tal Bank (h.o.) 

NAJIBABAD (U.P.) 

Bareilly Bank 
Bharat Bank 

Dist. Coop. Bank, Bijnor . 

NAKODAR * (Punjab) 

Imperial Bank of India * 

Punjab National Bank 

NALBARI (Assam) 

Bank of East (1927) 

East India Commercial Bank 
Hazradi Bank 
Hindusthan National Bank 
Nalbari Central Coop. Bkg. Union 

(h.o.) 

NALCHITI (Bengal) 

Dass Bank » 

NALGONDA (Hyderabad State) 

Nalgonda Central Coop. Bank (h-o.) 

NALHATI (Bengal) 

Nalhati Central Coop. Bank (h.o.) 

NALKHEDA (Gwalior State) 

Susner Pargana Coop. Bank 

NAMAKKAL (Madras) 

Imperial Bank of India 
Karur Vysya Bank 
Namakkal Coop. Urban Bruik (h.o.) 
Salem Bank ' 

NANAUN (Punj*) 

Nanaun Coop. Unioa . 
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( Hyd erabad State) 

Coop. Central Bank {h.o.) 

Hyderabad State Bank 
Imperial Bank of India 

NANDGAD ^Bombay) 

Bank of Citizens 
Belgaum Bank 

NANDGAON (Bombi^) 

Bombay Provincial Coop. Bank 

NANDINA (Bengal) 

Overland !iauk 

NANDURA (Barer) 

Imperial Bank of India 

NANDURBAR (Bombay) 

Bonfbay Provincial Coop. Bank 
International Bank of India • 

New Citizen Bank of India 

NANDYAL , (Madras) 

Oanara Industrial & Banking 

Syndicate 

Central Bank of India 
Imperial Bank of India 

NANJANGUD (Mysore State) 

Nanjangud Coop. Credit Bank (h.o.) 

NANKANA ^AHIB (Punjab) 

Central Bank of India 

Imperial Bank of India 

Nankana Sahib Central Coop. Bank 

(h.o.) 

Punjab National Bank 

NANNILAM (Madras) 

City Forward Bank 
Hanoman Bank 
Kumbakonam Bank 

NANPARA (UP.) 

Central Bank of India * 

Hindw^n Commercial 

♦ 

NAOGAON (Ben^) 

Bengal Bank 
Pass Bank 


Indian National Bank 

Naogaon Central Coop. Bank (h.O.) 

NAOPARA (B«nga<). 

Sonar Bangla Bank 
United Banking Corporation 

NARAIL (Bengnf) 

Narail Central Coop. Bank (b.o.) 

NARAINGARH (Punjab) 

Ambala Central Coop. Bank 

NARANG (Punjab) 

Central Bank of India 
Hindustan Commercial Bank 
Punjab National Bank 

NARASARAOPET (Madras) 

Andhra Bank 
Indian Bank 

NARAYANGANJ (B«n^al) 

Associated Bank of India 
Associated Bank of Tripura 
Bank of Calcutta 
Bengal Central Bank 
Bengal Traders Bank 
Bengal Union Bank 
Bharati Central Bank 
Calcutta City Bank 
Calcutta Commercial Bank 
Calcutta National Bank 
Central Bank of India 
City Bank 

Comilla Banking Corporation 
Comilla Industrial Bank 
Comilla Union Bank 
Continental Bank of Asia 
Dacca Federal Bank 
Dacca Union Bank 
Darjeeling Bank 
Dass Bank 

East Bengal Bank (h.o.) 

East Bengal Commercial Bank 
Eastern Traders Bank 
Eastern Union Bank , 

Hosradi Bank 
Hind Bank 
fiind^haa Bank 
Iwpertid Bank of India 
Indian Natimial Bmk 
Indian Pee|^s Batdc 
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Xioyal Ban|c ■ , 

Manindra Banking Cordoration 
Narayanganj Central Coop. Bank 
. ■>' ’ (h.o-) 

Nath Bank 
Noak^ali Union Bank 
Overlahd Bank 
Fhcific Bank 
Pionaer Batik 
Pioneer Commercial Bank 
Sound Bank of India 
Sterling Bank 
Sylhet Industrial Bank 
Tripura Modem Bank 
United Industrial Bank 

NAREQAL (Bombay) 

Karnatak Central Coop. Bank 

NARELA (Delhi) 

Bharat Bank 

NARGUND (Bombay) 

Belgaum Bank 

Karnatak Central Coop. Bank 

NARKATIAGANJ (Bengal) 

Tripura Popular Bank 

NARNUL (Patiala State) 

Patiala State Bank 

NAROWAL (Punjab) 

Central Bank of India 

Narowal Central Coop. Bank (h.o.) 

Punjab & Kashmir Bank 

NARSAPUR (Madras) 

Bharatha Lakshmi Bank 
Imperial Bank of India 

NARSINGADI - (Bengal) 

Bank of Calcutta 
Bengal Central Bank 
Bharati Central Bank 
Continental Bank of India 
Hasradi Bank 
Loyal Bank 

NARSINGHPUR . (C.P.) 

Central Province & Bank Provincial 

Coop. Bank 

Coop. Central ^nk (h o.) 

Coop, Moxtgitga Btuak (h.c^) . 


NARWANA (Patiala State) 

Patiala State Bank 

NASIK (Bombay) 

Bombay Provincial Coop. Bank 
Devkai-an Nanjee Banking Coj (City) 

„ „ „ (Nasik Boad) 

Govt. Servants Coop Credit Urban 

Bank (h.o.) 

Imperial Bank of India 
Nasik Dist. Coop.Land Mortgage 

Bank (h.o.) 

Nasik Peoples Coop. Bank (h.o.) 

New Citizen Bank of India (City) 

,, ,, ,, (Nasik Boad) 

United Western Bank 

NASIRABAD (Rajputana) 

Deendayal Kishan Lai (Bankers) 

(h.o.) 

East Khandesh Central Coop. Bank 
Nasirabad Coop. Bkg. Union (h.o.) 
Nasirabad Urban Coop. Bank (h.o.) 

NATEPUTE (Bombay) 

Bombay Provincial Coop. Bank 

NATHDWARA (Rajputana) 

Bharat Bank 

NATHNAGAR (Behar) 

Calcutta City Bank 

NATORE (Bengal) 

Bengal Bank 
Bengal Union Bank 
Mahal uxmi Bank 

NAUGACHIA (Behar) 

Central Bank of India 

NAUGADH (U.P.) 

Hallaur Banking Co. 

NAUTANWAN (U.P.) 

Hallanr Banking Co. 

NAVALGUND (Ipmbey) 

Karnatak Central Coep. Bank 

NAVSARI (Sereda State) 

; Beck of Bsroda : 
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Bevkaran Nanjee Banking Oq. 
International Bank of India 
Navsari Coop. Land Mortgage Bank 

(h.o.) 

Navsari Diet. Coop. ]^k (h.o.) 

NAWABGANJ (Bengal) 

Indian National Bank 

Nawabganj Central Coop. Bank (h.o.) 

NAWABGANJ (U.P.) 

Imperial Bank of India 
Narang Bank of India 
U.P. Union Bank 

NAWABSHAH (Sind) 

Central Bank of India 
Imperial Bank of India 
..Nawabshah Zamindari Coop. Bank 

(h.o.) 

^ind Provincial Coop. Bank 
United Sind-Punjab Bank 

NAWAOAH (Behar) 

Aryan Bank 

Nawadah Central CoPp. Bank 'h.o.) 

NAWAGARH (Rajputana) 

Economic Bank 

NAWALGARH [(Rajputana) 

Bank of Jaipur 
Hindustban Mercantile Bank 

NAWANSHAHR (Punjab) 

Imperial Bank of India 
Navranshahr Central Coop. Bank 

(h.o.) 

Punjab National Bank 
Sahnkara Bank 

NAWGAWAN SADAT (U P.) 

U-P. Union Bank 

NAZAIRA (Assam) 

Surma Valley Bank 

NADUMANGAD (Travancore Stale) 

Central Banking Corporation of 

Travancore 

Travancore Forward Bank 
Trivandmm Permanent Fund 

NEDUMGANPA (Travancdre Stati) 

Travancore Forward Bank 


NEEMUCH ^ (Gwalior %|a) 

Bank of Rajasthan 
Bharat Bank 

Neemuch Central Coop. Bank (h.o.) 

NEGAPATAM (Madras) 

Hanuman Bank 
Imperial Bank of India 
Indian Oversean Bank 
Indo Commercial Bank 
Eumbakonam Bank 
Negapatam Coop. Urban Bank (h.o.) 
Negapatam Permanent Fund (h.o.) 
New Era Banking Corporation 
Tanjore Bank 

NELLORE ^Madras) 

Andhra Bank 
Coop. Central Bank (h.o.) 

Imperial Bank of India 
Nellore Permanent Fund (h.o.) 
Premier Bank of India 

NEMMARA (Cochin State) 

Melarkode Bank ^ 

NEPALGUNJ (U.P.) 

Nepal Bank 

NETAIGANJ (Bengal) 

Oomilla Banking Corporation 
Coiniila Union Bank 
East Bengal Bank 

NETRAKONA (Bong«l) 

Bank of Mymensingh-Uouripur 
India Standard Bank 
Netrakona Central Coop. Bank (h.o.) 
Sylhet Industrial Bank 
Tripura Modem Bank 

NEW DELHI (Delhi) 

Allahabad Bank (Queensway/ 

Bengal Central Bank 
Bharat Bank . 

Bharati Central Bank ((iueenswey) 
Qrindlay & Co. 

Hindnstan Commercial Bank 

(Barakhamba Bd.) 
Imperial Bank of India 

(Parliamentary Street) 

Lloytki Bank 

Nath Banlt 



' iliiima! fimk (gkrakhaffibii 

Soiiid) 

N«w Bai)k of India 
New Oifawii Bank of India 

(Paharganj) 

' .Oiis^pl^i Bank of Comm^t^O 
’®flat Oeniral Bank 
.#^|ap Bank 

Pioneer Baank (Padiianienti^ Street) 
Pioneer Comnxeroial Btmk fGole 

Maarket) 

Puniab National Bank 

M „ ,, (Paharganj) 

Simla Banking & Industrial Co. 

(Queensway) 

Sree Bank 

Traders Bank 

United Commercial Bank 

NEWAI (Jaipur State) 

Bank of Jaipur 

NEYYATHINKARA (Travaitcore State) 

Trivandrum Permanent Fund 

N^,YYOOR (Tfiavanoore State) 

Neyyoor Christians Coop. IJyban 

Bank (h.o.) 

NIDADAVOL (Madras) 

Imperial Bank of India 

NIDAMANGALAM (Madras) 

Mannargudi Bank 
Merchants’ Bank 

NILESHWAR ' (Madras) 

Pangal Nayak Bank 


Belgaura Ba&k 

Belganm Diet. Deatifaf ObOp. Bank ■ * 
Oanara Industtial ft BaMking 

Syndicate 

Shree Bam Ood|>. Urbkn Bikik (b.0.) 

t^RA 

Poona Central OO^. Bank 

NIRMALI (Behar) 

Imperial Bank of India 

NIZAMABAD (Hyder^ad State) 

Hyderabad State Bank 
Imperial Bank of India . 

NIZAMABAD (Punjab) 

National Mercantile Bank 

NOAKHALI . (Bengal) 

Eastern Traders Bank 
Nath Bank 

Noakhali Central Coop. Bank (h<q.) 
Noakhali Loan Office (h.o.) 

Noakhali Union Bank 

NOKHA (BHcaner State) 

Pareek Commercial Bank 

NORIH LAKHIMPUR (Assam) 

Associated Bank of Tripura 
North LakhimpUr Central Coop. 

Banking Union (h.o.) 
North Lakhimpnr Ooi^ Town Bank 

(h.o.) 

Tripura Modern Bank 


NIWTAUR . (U.P.) 

Bharat Bank 

NILPHAMARI (Bengal) 

' Bank of Calcutta 
Central Calcutta Bank 
National Eirpress Bank 
Nilphamari Central Coop. Bank (h.o.) 

NIMAPARA (Orifsa) 

Nilphamais Central Coop. Bank (h,o.) 

(Bengal) 

NliBHta Ooop. Bank (h.o.) 

(BomtMfy) 

Citii^enii 



NOWADABOGA (B^igat) 

Nowadaboga Central Coop. Bank 

<«.0.) 

NOWGONG (Assam) 

Bank of Aasam 
Bengal Union Bank 
Comilla Union Bank 
East India Commeroiaii Bank 
Gauhati Bank 
^ Indian National Bank 
Nabadwip Bank 
Nath Bai^ 

National Chambers Bank 
National Express Bank ^ 

|lowgen^ Cc^rdi 06b(>. 



*iHo1kr9ong Coop. Land Mortgage Bank 

(R.O.) 

Pioneer Bank 

Skilleng Banking CorporaUon 

NOWSHERA (N.W.F.P,) 

Eastern Continental Bank 
Frontier Bank 
Hipd Iran Bank 
Imperial Bank of India 
Punjab A Kashmir Bank 

NUH (Punjab) 

Gurgaou CeBt^f^l Coop. Bank 

NURPUR-BEDI (Punjab) 

Hoshiarpur Central Coop. Bank 

■ NUTANGANJ (ftangal) 

, Union Bank of Bengal 

NU^VID {M#arat) 

Bharatha Lakshmi Bank 
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Punjab National Bank 
United Commercial Bank 

OKHA-PORT (Baroda Stati) 

Bank of Baroda 

OLLUR (Cochin State^ 

Ollnr l^nk (h.o.) 

ONDIPUTHUR (Madraa) 

Ondiputhur Sri Emperuman K. Bank 

(h.o.) 

Ondiputhur Sri Venkatesa Bahaya • 

Bank (h.o.) 

ONGOLE (Madras) 

Andhra Bank 
Ongole Coop. Bank 

OORGAUM (Mysore State) 

Btmk of Mysore 

OOTACAMUND (Madras) 

Coimbatore Nilgiri Coop. Central* 

Bank 

Imperial Bank of India 
Nedungadi Bank 
Nilgiri Gowder Bank 
Ootacamund Sree Krishna Vilasa 

Nidhi (h.o.) 


OBEIDULLAHGANJ 

Bank of Bhopal 

(Bhopal State) 

ODDANCHATRAM 

Kannivadi Bank 


ODGOIE 

Andhra Bank 

(padres) 

OGALEWAPI 

Bank of Aundh 

(Aundh State) 

OHIDIGERE 

Jayaluxmi Bank 

(Mysore State) 

• 

OKARA 

(l^uojab) 


Bharat Bank 
Central Bank of India 
Imperial Bu^R India 
National ^vingp Bank 


ORAI (U.P.) 

Allahabad Bank 
Central Bank of India 
Hindustan Commercial Bank 
Jalaun Dist. Coop. Bank (h.o.) 

ORATHANAD (Madias) 

Tanjore Bank 

OSMANABAD (Hyderabad State) 

Central Coop. Bank (h.o.) 

OTTAPALAM (Madras) 

Cochin Union Bank 
Malayalee Bank 
Nayar Modem Banlc 
Nedungadi Bank 

OZAR (Bombay) 

Bharat ladnstrial Bank 



PAKUR 

Bank of Calcutta 


(B0h«r}« 
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PABNA ^ (Btngai) 

Bengal Cwiiral Bank 
Bbartifti^CkNa^al Bank 
CenML^lS^ktta Bank 
CotBilia Uiuen Bank 
Hasradi Bank 
Mahaluzini Bank 
Northern Bank 

(Satbaria) 

. Pabna Central Coop. Bank (h.o.) 
Pabna Coop. Land Mortgage Bank 

(h.o.) 

iTarash Bank (h.o.) 

PACHHAR (Gwalior State) 

Imperial Bank of India 

PAClf^ORA (Bombay) 

Bank of Baroda 

East Khandesh Central Coop. Bank 
Imperial Bank of India 


PALACOLE ((Madras) 

Andhra Bank 
Imperial Bank of India 
Indian Bank 

P. ALAGAPURI (Madras) 

Chettinad Mercantile Bank 

PAL LAI (Travancore State) 

Bank of Meenachil 

Meenachil Coop. Taluk Bank (h.o.) 

Palai Central Bank (h.o.) 

Travancore Forward Bank 
West End Bank (h.o.) 

PALAMNER , (Madras) 

Palamner Coop. Town Bank (h.o,) • 

PAL^MPUR ((Punjab) 

Himalya Bank 
Punjab National Bank 

PALAN COTTAH (Madras) 

India Belief Bank 


PADRAUNA (U.P.) 

Central Bank of India 
Hindustan Commercial Bank 

PADUBIDRI (Madras) 

Bank of Mangalore 
TJdipi Bank 

PAHALGAM (Kashmir) 

Jammu & Kashmir Bank (Seasonal) 

PAHARAPUR (U.P.) 

U. P. Union Bank 

PAHARTALt (Assam) 

Sound Bank of India 

PAJJODEOTTA , (Punjab) 

Pajjodeotta Coop. Union Bank (h.o.) 

PAKPATTAN (Punjab) 

Central Bank of India 
Imperial Bank of India 
Pakpattan Central Coop. Bank (h.o.) 
Punjab National Bank 


PALANPUR (Bombay) 

Bank of India 


PALASBARI (Assam) 

Pioneer Commercial Bank 


PALGHAR (Bombay) 

Bombay Provincial Bank 
National Security Bank 


PALGHAT (Madras) 


Chalde.iu Syrian Bank 
Chowghal Christian Bank 
Cotdiiu Commercial Bank 
Bhanalakshmi Bank 
Imperial Bank of India 
Indian Bank 
Indo Commercial Bank 
Iiido Mercantile Bank 
Kavaleppara Bank (h.o ) 

Kerala Investment Badk (h.q.) 
Malayalee Bank (h.o.). * 

Matbilakam Bank,{H.o) « ' 

Melarkode Bank (h.o.) 

„ „ iHiupatfai) 



Nfl4«]i8adi Bank 
Narani Union Bank (h.o.) 

Palghat Town Bank (h.o.) 

South Indian Bank 
Southern India & Apex Bank 
Thoyakkavu Bank (h.o.) 

Travanoore Forward Bank 
Valapad Bank 

PALI (Marwar) 

Bharat Bank 

Jodhpur Commercial Bank 

PALITANA (Stata) 

Palitana Darbar Bank (h.o.) 

PALLIKONDA (Madras) 

Pallikonda Coop. Urban Bank (h.o.) 

PALNI • (Madras) 

Dindlgul Sri Kannikaparameshwari 

Bdnk 

Lakshmi Vilas Bank 

PALONG • (Bengal) 

Chandpur Model Bank 

PALWAL (Punjab) 

Palwal Coop. Union Bank (h.o.) 
Punjab National Bank 
United Commercial Bank 

PAMIDI , (Madras) 

Commercial Bank & Trust 
Ba,yalaseema Bank 

PANCHKURA (Beugal) 

Bank of Calcutta 

PANCHTHUPI (Bengal) 

Bashtriya Bank 

PANDHARPUR (Bombay) 

Miraj State Bank 
New Citizen Bank 'of India 
Pandarpur Urban Coop. Bank (h.o.) 
Sholapur Dist. Central Coop. Bank , 

PANGSA , (Assam) 

Bank of Kamrup 

PANIHATI (Bengal) 

Hindusthan Industrial Bank 


PANIPAT • .(Punjab) 

Bharat Bank 
Pratap Bank 
Punjab National Bank 

PANJAWAR (Punjab) 

Panjawar Coop. Bankint; Union (h.o.) 

PANRUTTI (Madras) 


Dincligpl Sri Kannikaparameshwari 


Lakshmi Vilas Bank 

Bank 

PANVEL (Bombay) 

Bank of Konkan 

Banthia Bank (h.o.) 

Bombay Provincial Coop. 'Bank 

PAONTA 

Bank of Sirmui- 

(Sirmur State) 

PAPANASAM 

Hanuman Bank 

Tanjore Bank 
Tirnkkattupalli Bank 

(Madras) 

• 

PAPROLA 

Himalya Bank 

(Punjab) 

PARACODE (Travancore) 

Paracode Coop. Urban Bank (h.o.) 

PARAMAKUDI 

Indo Commercial Bank 
R.V. Bank 

Trichinopoly Bank 

(Madras) 

PARAPPANGADI 

(Madras) 


Parappangadi Coop- Urban Bank 


(h.o.) 

PARBHANi (Hyderabad State) 

Coop- Central Bank (h.o.) 

Hyderabad State Bank 
Imperial Bank of India 

PARDI (Bombay) 

Sardar Bhiladwal Pardi Peoples 

• Coop. Bank (h.o.) 

PARLAKIMEDI (Orissa) 

Coop. Urban Bank {h.o.) 

Imperial Bank of India 
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Parli ^nk (h.o.) 

PAROLA ' (Bombay) 

Httiil. Iptandeah Central Coop. Bank 

PAtlABGARH (U.P.) 

Diai j6»op. Bank (h.o.) 

Hindustan Commercial Bank 
Imperial Bank of India 

PARUR (Travancore State) 

Travaneore Forward Bank 

PARVTIPURAM (Madras) 

Coop. Bank (h.o.) 

Indo Commercial Bank 

PASRUR (Punjab) 

Imperial Bank of India 

New Bank of India 

Pasrur Central Coop. Bank (h.o.) 

PASSIBET (Punjab) 

Passibet Coop. Credit Union (h.o.) 

PATAN (Baroda State) 

Bank of Baroda 
National Savings Bank 
Patan Gajan Pedhi (h.o.) 

PATGRAM (Bengal) 

Peoples National Bank 

PATHANKOT (Punjab) 

Bharat Bank 
New Hindustan Bank 
Pathankot Coop. Credit Union (H.o.) 
Punjab National Bank 

PATHARDI (Bombay) 

B »mbay Provincial Coop. Bank 

PATHERGATi (Ntzam State) 

G. Baghunath Mull Banker 

PATIAU • (State) 

Ps^i^ ^tatQ Bank (h.o.) , 

Punjab National Bank 

PATKELGHATA (Bengal) 

lioyal Bank 


PATNA (BwwGBti) 

Allahabad Bank (City) 

Bank of Behar (h.o.) 

*. .1 (City) 

Bank of Calcutta 
Bank of Hamrup 

Behar Provincial Coop. Bank (h.o.) 
Bengal Central Bank 
Bengal Union Bank 
Bharat Bank (P.O. Bankipore) 

„ „ (City) 

Bharati Central Bank 
Calcutta City Bank 

.. .. M (City) 

Calcutta Commercial Bank 
Calcutta National Bank 
Central Bank of India 

M ,, (City) 

Central Calcutta Bank 
Chotanagpur Banking Association , 
Comilla Banking Corporation * 
Cbmilla Union Bank 

M M „ (City) 

Darjeeling Bank 
Dass Bank (City) 

„ „ (Kadamkufm) 

East Bengal Bank (City) 

Eastern Continental Bank 
Eastern Traders Bank (City) 

„ (Station Road) 

Hazradi Bank 
Imperial Bank of India 
Inland Bank (h.o.) 

„ „ (City) 

„ „ (Muradpore) 

Jwala Bank 
Mahalnxmi Bank 
Nath Bank 

„ „ (City) 

New National Bank 
Noakhali Union Bank 
Orient Bank of India (h.o.) 

.. » (Bimkipore) 

Pacific Bank 
„ „ (City) 

Peeples Credit Bank 
Pioneer Commeroiai B^k 
‘Punjab National Bank \ Bankipore) 

*1 »i ^ (City ) , : ' 

Sonar Bangla Bank 
Southern Bank 
Ttif»u^a Popular Bank 
U.P. Union BiSak 
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PATTAM (Travancore Stata) 

Travancore Poi^ward Bank 

PATTAMBI (Madras) 

Chaldean Syrian Bank 

PATTI-MANDI Punjab) 

Hindustan Commercial Bank 
Punjab National Bank 

PAtTiKONDA (Madras) 

Bayalaseema Bank 

PATTOKS (Punjab) 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

PATTUKOTTAI (Madras) 

Hsi^numan Hank 
Imperial Bank of India 
PattiikoUai Coop. Urban Bank (h.5.) 

Sri Nadiambal Bank 

PATUAKHALI • ( 3engal) 

Patuakhali Bank 

Patuakhali Central Coop. Bank (h.o.) 
Union Credit Bank 

PAYYANUR (Madras) 

Canara Bank ^ 

Canara Industrial & Hkg. Syndicate 
Southern In^ia Apex Bank 

PAZHANJI (Gochin State) 

Mar Thomas Syrian Bank 

PEDONG (Banal) 

Pedong Central Coop. Bank (h.o.) 

PEELAMEDU (Madras) 

Peelamedu Karivaratharaia Devalaya 
Paripalana Nidbi (h o.) 

PEERHADE (Travancor* Stata) 

Kottayam Bank • 

Palai Central Bank 

pen (iBofnbay) 

New Citizen Bank el India 
pen Coop. ^*ban pMA (a.o.) 


PENDRA.ROAD . . (CPj) 

Bilaspur Central Coop. Bank 
Sonar Batngla Bank 

PENUKONDA (Madras) 

Coop. Town Bank (h.o*) 

PERAMBOOR 

Bharat Bank 

PERI KIDU (Madras) 

Imperial Bank of India 

PERINGOTTUKARA (CocWn State) 

Malabar Bank 
Vyavasaya Bank (h.o.) 

PERINTALMANNA (Madras) ' 

Cfaalapuram Bank 
Chaldean Syrian Bank 
Malayalee Bank 

PERIYAKULAM (Madras) 

Pathiuen Grama Arya Vysya Bank 
Periyakulam Coop. Urban Bank (H.o.) 
Swarnavalli Bank (h.o.) 

PERIYANAICKENPALAYAM (Madras) 

Periyanaickenpalayam Sri Badba 

KriAna Yilasa Nidbi (b.O.) 

PERIYA NEGAMAM Madras) 

Periya Negamam Sri Laksbmi Yilasa 
Dravya Nidbi (h.o.1 

PERIYAPATNA (Mysore State) 

P. Y. Coop. Bank (h.o.) 

PERUMBAVUR (Travancore Stato) 

Perumbavur Bank (h.o.) 

Travancore Forward BMnk 

PERUYEMBA (Madras) 

Kerala Investment Bank 

PESHAWAR (N.W.F.P.) 

Mgban Nattenal Bank 
Bbarat Bwak (Gantt.) 

M (City) 

Frontier Coop. Bank (h-u.) 

Ch'lo^y & Co, (Cantt.) 

(City) 
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Hind Iran. Bank (Cantt.) 

»» .» •! (Oity) 

Lakshmi Comtnerotal Bank (Gantt.) 

« „ „ (City) 

Lioyda ^nk (Gantt.) 

, „ (City) 

Na|\nnal Mercantile Bank 
Oriental Bank of Commerce 
f ftnjab A Kashmir Bank (Gantt.) 

(City) 

Punjab Coop. Bank 
Punjab National Bank (Gantt.) 

» (City) 

Sarhad Bank (h.o.) 

Traders Bank 

PETH VADAGAOM (Kolhapur State) 

Bank of Kolhapur 

PETLAD (Baroda State) 

Bank of Baroda 
Petlad Coop. Bank (h.o.) 

PETLAWAD (Holka. State) 

Patlawad Coop. Central Bank (h.o.) 

PHAGWARA (Punjab) 

Imperial Bank of India 

PHALTAN (State) (Bombay) 

Sri Lakshmi Central Coop. Bank 

(h.o.) 

PHiLLAUR (Punjab) 

Central Bank of India 
First National Bank 
Punjab National Bank 

PHUL BARI (Bengal) 

Peoples National Bank 

PHULLERWAN (Punjab) 

Bharat Bank 
Central Bank of India 
Hindustan Commercial Bank 
Imperial Bank of India 

PICHHUR (Gwalior State) 

Shivpuri Dist. Coop. Bank 

PILANI (Rajputana) 

Hnife^ Coffimefoi^ Bftnk 


PILIBHIT n(U.P4 

Bareilly Corpotatioii Bank 
Central Bank of India 
Imperial Bank of India 

PILKHUWA (U.P.) 

Bharat Bank 
Cadodia Bank 
Sahukara Bank 

PIND DADAN KHAN (Punjab) 

Bharat Bank 

Find Dadan Khan Central Coop. Bank 

(h.o) 

PINDI BHATIAN (Punjab) 

Shree Bharat Industrial Bank 

PINDI GHEB (Punjab) 

Lion Bank 
Oriental Bank 

PINGNA (Bangal) 

Pingna Central Coop. Bank (h o.) 

PIPARIA (C.P.) 

Allahabad Bank 

0. P. & Barar Provincial Coop. Bank 

Imperial Bank of India 

Snhagpur Tehsil Coop. Central Bank 

(h.o.) 

PIROJPUR (Bengal) 

Chandpur Model Bank 
Pirojpnr Central Coop. Bank (h.o.) 

PIRMAHAL (Punjab) 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

PITHAPURAM (Madras) 

Andhra Bank 

Pithanuram Coop. Bank (h.o ) 

POLLACHI (Madras) 

Central Bank of India 
Cochin Nayar Bank ' ’ 

Imperial Bank of India 
Pdlaohi Town Bank (h.o.) 

Sopth Indian Bank , , ' . , ; 

I^H^re Pemianant 
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PONANf (Madras) 

Chalapuram Bank 
Cochin Union Bank 
Indo Mercantile Bank 

POMDICHERRY (Madras) 

Bank of Indo China 

PONKUNNAM (Travancore State) 

Pala) Central Bank 
Travancore Forward Bank 

PONUR (Madras) 

Indian Bank 

POONA (Bombay) 

Bank of India (Bndhwar Peth) 

>, ,, (Elphinston Circle) 

BanlP of Maharashtra (Lakshmi Road) 
• (h.o.) 

,, (Deccan Gvmkhana) 

Bharat Bank 
Bharat Industrial Bank 

(Shukurwar Peth) (h.o.) 
.. (Cantt) 

Cosmos Coop. Urban Bank (h.o ) 
Devkaran Nanjee Banking Co. 

(Bndhwar Peth) 
,, « (Camp) 

,, ,, ,, (Raviwar Peth) 

Discount Bank of India 
Imperial Bank of India 
ft ft ft (City) 

Jwala Bank (East Street) 

Muslim National Coop. Bank (h o ) 

National Savings Bank 

New Citizen Bank of India (City) 

No. 1 Military Accounts Central 

Coop. Bank (h.o.) 
Poona Central Coop. Bank (h.o.) 

,, ,, ,, .. (Deccan 

Gtvmkhana) 

„ .. (R.P. 

College) 

Poona Citv Municipal Servants Coop. 

Urban Bank (h.o.) 
Poona Merchants Coop. Bank (h.o.)* 
Poona Postal Coop. Bank (h.o.) 
Presidency Industrial Bank 

(Bndhwar Peth) (h.O.) 
Punjab National Bank 
United Western Bank . 


PORAVAR ^ (Madras) 

Hannman Bank 

PORBANDAR (State) 

Imperial Bank of India 
Porbandar State Bank (h.o.) 

PORT OKHA (Baroda State) 

Bank of Baroda 

POSI (Punjab) 

Posi Coop. Banking Union 

PRODDATUR (Madras) 

Canara Industrial & Bkg. Syndicate 
Imperial Bank of India 

PUDUKAD (Cochin State) 

Cochin Nayar Bank 

PUDUKKOTTAH (State) 

Bharat Bank 

Chetinad Mercantile Bank 
Dindigul Sri K. Bank ^ 

Indian Bank 
Indian Overseas Bank 
Madura Mercantile Bank 
New Era Banking Corporation 
Peerdhan .Tuharmall Bank 
Pndukkottah Town Bank (h.o.) 

United Commercial Bank 

PUKHRAYAN (UP.) 

Hindustan Commercial Bank 

PULGAON (U.P ) 

Bank of Nagpur 
Laxmi Bank 

PUNALUR (Travancore State', 

Punalur Coop. Urban Bank (h.o.) 
Travancore Forward Bank 

PUNDHUMA (C.P.) 

C.P. & Berar Provincial Coop. Bank 

PUNGANUR (Madras) 

Pnnganur Coop. Town Bank (h.o.) 

RURAN BAZAR (Bengal) 

Bengal Union Bank 
Bharati Central Bask 
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Dh^dpiiSr Modet ^ank 
Cbmilla Hanking Corporation 
Comilla Union Bank 
Das# Bank ^ 

East Bengal Bank 
Easterifl Traders Bank 
L<tyal^ank 
HbaJ^ali' Union Bank 

PURI (Orissa) 

Allied Exchange Bank 

Bank of Calcutta 

Darjeeling Bank 

East India Commercial Bank 

Hazradi Bank 

Pioneer Commercial Bank 

Puri Bank 

Puri Central Coop. Bank (h.o.) 

Puri Urban Coop. Bank (h.o.) 

PURLI (Hyderabad State) 

Central Bank of India 

PURNEA (Behar) 

Bengal Union Bank 
City Commercial Bank 

.. .. ,, (Cantt) 

Eastern Continental Bank 
Eastern Traders Bank 
Gtirish Bank 
Imperial Bank of India 
Noakhali Union Bank 
Purnea Central Coop. Bank (h.o.) 

PURULIA ‘ (Behar) 

Bengal Central Bank 

Central Bank of India 

Chotanagpur Banking Association 

City Commercial Bank 

.Darjeeling Bank 

Economic Bank 

Hazradi Bank 

Mahaluxmi Bank 

New National Bank 

Sonar Bangla Bank 

PURWA (U.P.) 

Central Coop.' Bank (h.o.) 

« ' ' 

PUSAO <B#h«r) 

Laxmi Bank 

Basad Central Batik (r.o.) 


PUSHPARAJGARH (Rewa St««) 

Bank of Baghelkhand 

PUTHIA (Bengal) 

Puthia Central Coop. Bank (h.o.) 

PUTHUPALLY (Travangore State) 

Bank of Deccan 

POTTUR (Madras) 

Canara Bank 
Jayalaxmi Bank 

Kanara Commercial Bank (h.o.) 
Karnataka Bank 
V^ijaya Bank 


Q 


QILA SHEIKHUPURA (Punjab) 

Bharat Bank 
Imperial Bank of India 
Punjab National Bank 

QUETTA (Baluchistan) 

Bharat Bank 
Griridlay & Co. 

Imperial Bank of India 

New Bank of India 

Punjab National Bank (Bruce) 

M M M (Kandhari Bazar) 

United Commercial Bank 

QUILANDY (Madras) 

Kothamnngalam Namboodiri Bank 

iH.O.) 

QUILlON (Travancore State) 

Bank of Meenaohil 
Cankra Bank 
"Central Bank of India 
Central Banking Corporation of 

Travancore 

Imperial Bank of India 
Indian Bank 
|nd^n Relief Bank 
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Indo Mercantile Bank 

Josna Bank 

Palai Central Bank 

Qnlion Coop- Taluk Bank (h.o.) 

South India Bank 

Travanpore Forward Bank 

Trivandrum Permanent Fund 


R 

RABKAVl (Sangli State) 

Maharashtra Apex Bank 

Sangli Bank* 

• » 

RADHANPUR: (State) 

Vadhiar Bank (h.o.) 

RAE BARELI • (U.P.) 

Allahabad Bank 
Central Calcutta Bank 
Dist. Coop. Bank (h.o.) 

RAGHUNATHGANJ (Bengal) 

Dhakuria Banking Corporation 

RAGHUNATHPUR (Behar) 

Peoples Credit Bank 
Pioneer Commercial Bank 

RAGHURAJNAGAR (R-ewa State) 

Bank of Baghelkhand 

RAHA (Assam) 

National Central Baak 

RAHIM YAR KHAN ^B^fijwalpur State) 

Imperial ^nk of India 

RAHORI (Bombay) 

Bombay Provincial Coop, Bank , 

RAICHUR . (Hyderabad State) 
Central Bank of India 
Central Coop. Bank (h.o.) 

Hyderabad State Bank 
Nizamiah Bank (h.o^) 


Osmania Aziz Bank (h.o.) • 

Raichur Banking Co. 

Raicbur Deccan Bank (h-o.) 

Sbri Mahaluxmi Deccan Bank (h-o.) 
Shri Sharda Banking Co. (h o.) 

RAIGANJ (Bengal). 

Dinajpur Bank 
Girish Bank 

RAIGARH (G.P.) 

Bharati Central Bank 
Hindusthan Industrial Bank 
Laxmi Bank 

RAJKOT (Punjab) 

Raikct Coop. Union (h.o.) 

RAIPUR (C.P.) 

Allahabad Bank 
Aryan Bank 
Bank of Nagpur 

Bengal Commercial & Agricultural 

Bank 

Bharat Bank 
Bharati Central Bank 
Calcutta City Bank 
Calcutta National Bank 
Central Bank of India 
Impex’ial Bank of India 
Indian National Bank 
Laxmi Bank 

Raipur Coop. Central Bank (h.o.) 
Raipur Coop, Land Mortgage Bank 

. (h.0.) 

RAIPURA (Bengal) 

Raipura Central Coop. Bank (h.o.) 
Security Bank 

RAIRANGPUR (Mayurbhanj State) 

Mayurbhanj State Bank 

RAISINGHNAGAR (Bikaner State) 

Bank of Bikaner 
Bikaner State Savings Bank 
Pareek Commercial Bank 

RAJAHMUNDRY (Madras) 

Andhra Bank 
Central Bank of India 
Coop. Central Bank (h.0.) 
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V 

Sri K. Bank 
ImpBrial Bank of India 
Indian Baiik 

. JampetaOoop, Bank (h.o.) 
Manglavarapupeta Coop. Urban Bank 
I (h.o.) 

RAJXNpET (Madras) 

Rajampot Coop. Town Bank (h.o.) 
Bayalaseema Bank 

RAJAPALAIYAM (Madras) 

Central Bank of India 
Central United Bank (h.o.) 

Imperial Bank of India 
Bajapalaiyam Commercial Bank (h.o.) 
South India Bank 

RAJAPUR (Bombay) 

Eajapur Urban Coop. Bank (h.o.) 

RAJBARI (Bombay) 

Bank of Kamrup 
Bharati Central Bank 
DcbiB Bank 

East India Commercial Bank 
Pioneer Bank 

RAJGARH (Sirmur State) 

Bank of Sirmur 


Bengal Union Bank 

Calcutta Commercial Bank 

Comilla Union Bank 

Dinajpur Bank 

Creat Eastern Bank 

Kuver Bank 

Mahaluxmi Bank 

Manindra Banking Corporation 

Prabartak Bank 

Bajshahi Banking AiTrading 

x> • . ^ Corporation (h.o.) 

Bajshahi Central Coop. Bank (h.o.) 

RAMACHANDRAPURAM (Madras) 

Imperial Bank of India 
Ramachandrapnram Coop. Central 

Bank (h.o.) 

RAMAN MANDI (Pa,i.|, State) 

Patiala State Bank » 

RAMDRUG (State, Bombay) 

Belgaum Bank 

RAMGANJ MANPI (Rajputana) 

Kotak State Coop. Bank 

RAMGARH 

Imperial Bank of India 


RAJKOT (Bombay) 

Associated Banking Corporation of 

India 

Bank of India 
Bank of Jaipur 
Bharat Bank 

Devkaran Nanjee Banking Co. 
Exchange Bank of India & Africa 
Imperial Bank of India 
International Bank of India 

.. „ „ (City) 

Union Bank of India 


RAMNAD 

Indo Commercial Bank 
Pathinen Grama Ary a Tfysya Bank 


RAMNAGAR - 

Bareilly Bank 
Naini Tal Bank 


(U:P.) 


RAMPUR 

Imperial Bank of Lidia 


RAJNANDGAON (C.P.) 

Bank of Nagpur 
Laxmi Bank 

RAJPURA (Patiala State) 

Patiala State Bank 

RAJSHAHI (Bengal) 

Bank of Calcutta 
Bengal Bank 


RAMPUR GURHWAN (U.p.) 

Iltifat Central Coop, Bank (h.o.) 

RAMPURHAI (B.ng.1) 

Comrade Bank 

Dhakuria Banking Corporation 
V Rampurhat Central Coop. Bank (h.o.) 

RAMPURA PHUL (Patmla State) 

Patiala State Bank ' 
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RAMRAOPET (Madras^ 

Andhra Bank 

RANAGHAT (Bengal) 

Aryan Bank 
Kuver Bank 

Mercantile Exchange Bank 
Ranaghat Central Coop. Bank (h.o.) 
Sonar Bangla Bank 
Union Bank of Bengal 

RANAUL (Behar) 

Bank of BeLar 


RANBIRSINGHPURA (Kashmir State) 

Jammu Central Coop. Bank 

RANCHI ' (Behar) 

Bank^of Calcutta ^ 

Bank of Kamrup 
Bengal Central Bank 

„ ,, M (Upper Bazar) 

Bharat Ba nk 

Calcutta Commercial Bank 
Chotanagpur Banking Association 
Chotanagpur Christian Central Coop. 

Bank (h.o.) 

Darjeeling Bank 

Eastern Traders Bank 

Girish Bank 

Hazradi Bank 

Imperial Bahk of India 

Mahaluxmi Bank 

National Mercantile Bank 

New National Bank 

New Standard Bank 

Noakhali Union Bank 

Peoples Credit Bank 

Ranchi Central Coop. Bank (h.o.) 

Sonar Bangla Bank 

U.P. Pnion Bank 


RANEBENUR <Bombay^) , 

India's Ideal Banking Corporation 
Karnatak Central Coop, Bank 

RANGPUR (Bengal) 

Associated Bank of India 
Bank of Calcutta 
Bengal Central Bank 
(■entral Bank of India 
(Central Calcutta Bank 
City Commercial Bank 
Eastern Union Bank 
Indian Peoples Bank 
National Mercantile Bank 
Rangpur Bank (h.o.) 

Rangpur Banking Corporation (h.o.) 
Rangpur Central Coop. Bank (h.o.) 


RANGAPARA (Assam) 

Hazradi Bank 
National Central Bank 


RANGIA (Assam) 

Associated Bank of India 

RANIGUNJ (Bengal) 

Bharat Bank 
Imperial Bank of India 
National Security Bank 
Sonar Bangla Bank 
United Commercial Bank 

RANIHAT (Orissa) 

Puri Bank 


RAJNIKHET (U.P.) 

Durgasah Mohanlal Sah (Bankers) 

(h.o.) 


Naiiii Tal Bank 


RANIPUR (U.P.) 

Central Coop. Bank (h.o.) 


RANDER (Bombay) 

Rander Peoples Coop. Bank (h.o.) 
Shroff’s Bank of India 

RANDEWALI MUSALMANAN 

(Punjab) 

Bandewali Musalmanan Coop. 

Credi Union (h,o.) 


RANIPET (Madras) 

Ranipet Town Coop. Bank (h.o.) 

RANVI (Travancore State) 

Kottaj^am Bank 

RASIPURAM (Madras) 

Rasipnram Coop. Town Bank (h.o.) 
Salem Sree Bamaswami Bank 



RATANGAKH ’ ‘ (Bikaher State) 

Baxilc Bikaner 

Bikaner Blfitte Savings Bank 

Pareek Comiiiercial Bank 

RAIiA# (C.l ) 

Imperial Bank of India 

RATNAGIRI (Bombay) 

Bank of Konkan 
Bank of Maharashtra 
Canara Industrial & Banking 

Syndicate 

Hatnagiri Urban Coop. Bank (h.o.) 

RAVER (Bombay) 

East Khandesh Central Coop. Bank 
Haver Peoples Coop. Bank (h o.) 

RAWALPINDI (Punjab) 

Akal Bank 

Bank of Northern India (h.o.) 

BUarat Bank (City) 

Central Bank of India (Cantt) 

(City) 

Chawla Bank 

Eastern Continental Bank 

Federal Bank of India (Pb ) 

Frontier Bank 

Hind Iran Bank (City) (h.o.) 

M M ,, (Cantt) 

Imperial Bank of India 
ff »» n (City) 

Lialsshmi Commercial Bank (City) 

(h.o.) 

M (Cantt) 

Lion Bank (City) (h.o.) 

Lloyds Bank 

National Bank of Lahore (City) 

New Bank of India 
New Hindustan Bank 
Oriental Bank (h.o.) 

o >» (Cantt) 

Oriental Bank of Commerce 
Pacific Bank 

Punjab A Kashmir Bank (City) (h.o.) 

ff »» (Cantt) 

Puiijab A Sind Bank (Cantt) 

♦f ^ »» *f (City) 

Ptmah Cooperative Bank 
Punjab National Bank (Cantt) 

»» ff ff (City) 
lUwalpin^ Coop. Bank (h.o.) 


Shre^ Bharat Industrial Ba^k (CWott)^^ 
»» M (City) 

Traders Bank (Cantt) 
ff ff (City) 

RAXAUL (Bahar) 

Bank of Behar 
Central Bank of India 

RAYADRUG (Nladras) 

Rayalaseema Bank 

RAYAGHADA (Orissa) 

Bayaghada Coop. Urban Bank (h.o.) 

RAZOLE (Madras) 

Imperial Bank of India 

Razole Coop. Land Mortgage Bank 

, (h.o.) 

RENALA KHURD (Punjali) 

Imperial Bank of India 

RANKA ^ (Sirtnur State) 

Bank of Sirmur 

REPALLE (Madras) 

Imperial Bank of India 
Indian Bank 

Repalle Coop. Urban Bank (h.o.) 

REVDANDA (Bombay) 

Revdanda Coop. Urban Bank 

•^EWA (State) 

Bank of Baghelkhand (Fort) (h.o.) 
ff (Sadar) 

REWARl (Punjab) 

Bank of Kamrup 
Bharat Bank 

Brayne Central Coop. Bank (HtO.) 
Central Bank of India 
Punjab National Bank 
Sahukara Bank 

ROBE RT G AN J (tl.P. ) 

Economic Bank 

ROBERTSONPET (K.G.F.) (Mysore 

CitiMn Baak (h«0.) 



ROHTAK (Punjab) 

Bharat Bank 

Central Bank of India 

Gadodia Bank 

Imperial Bank of India 

PtmjaJ) National Bank 

Bohtak Central Coop. Bank (h.o.) 

RON (Bombay) 

Karnatak Central Coop. Bank 
Ron Urban Coop. Bank (h.(>.) 

ROOPGANJ (Bengal) 

Hazradi Bank 

ROORKEE (U.P.) 

Bharat Bank 

Central Coop. Banking Union (h.o.) 
Imperial Bank of India 

a 

RUDAULI (U.P.) 

U.P*t Urion Bank • 

RUPAR (Punjab) 

First National Bank 
Punjab Coop. Bank 
Punjab National Bank 
Rupar Central Coop. Bank (h.o.) 

RURA (U.P.) 

Bharat Bank 


s 


SACHNA (Assam) 

Continental Bank of Asia 

SAOAR (Rewa State) 

Bank of Baghelkhand 

SADiKABAD (Bhawalpur State) 

Imperial Bank of India 

SADULPUR (Bikaner State) 

Bank of piktmer 


SADUL SAHAR • (Bikaner Stili) ' 

Pareek Commercial Bank 

SAFIDON (Jind State) 

Jind Cooperative Bank 

SAfIPUR (U.P.) 

Coop. Banking Union (h.o.) 

SAGAR (Mysore State) 

Batik of Mysore 

Oanara Banking Corporation 

Cauara Industrial & Banking 

Syndicate 

SAHARANPUR (U.P.) 

Bharat Bank 

Central Bank of India 

Dist. Coop. Banking Union (h.o ) 

Hindustan Commercial Bank 

Imperial Bank of Indian 

Mansa Ram & Sons (Bankers) 

Punjab National Bank 

SAHIBGANJ (Behar) 

Bengal Bank 

Calcutta Commercial Bank 
Central Bank of India 
Dhakuria Banking Corporation 
Hazradi Bank 
Imperial Bank of India 

SAHJANWA 

Central Bank of India 

SAIDPUR (Bengal) 

Aryan Bank 

Bank of Calcutta 

Central Calcutta Bank 

Great Eastern Bank 

Saidpur Commercial Bank (h.o.) 

Town Bank 

SAIIU (Nizam State) 

Central Bank of India 
Hyderabad State Bank 
• 

SAINIHIA (Bengal) 

Dass Bank 

Imperial Bank of India 
National Express Bank 
Netioiia) Security Ban^ 



^SA)CCH( (Behar) 

Aryan Bank 
Bank of Calcutta 
“Oaloiftta O^nmercial Bank 
Nath Bank 

S/M^A^PUR (Mysore State) 

Bank of Mysore 
CanaHt Banking Corporation 

SAKRI (Bombay) 

Bombay Provincial Coop. Bank 

SALBONI (Bengal) 

Hazradi Bank 

SALEM (Madras) 

Bharat Bank 
Canara Bank 

Oanara Banking Corporation 

(Shevapet) 

„ „ ,, (Town) 

Central Bank of India 
Chettinad Pioneer Bank (h.o.) 
Diritiigul Sri K. Bank 
Imperial Bank of India 
Indian Bank 

Indian Insurance & Banking Corp. 
Indian Overseas Bank 
Karur-Vysya Bank 

„ „ „ (Shevapet) 

Salem Ammapet Sengunder Bank 

(h.o.) 

Salem Bank (Bazar Street) (h.o.) 

„ „ (Shevapet) 

Salem Dist. Coop. Central Bank (h.o.) 
Salem Gngai Sri Krishna Bank (h o.) 
Salem India Bank (h.o.) 

Salem Market Sri Dwarkanathar 

Bank (h.o.) 

Salem Mercantile Bank H.o.) 

Salem National Bank (h.o.) 

Salem Shevapet Sri Banganathar 

Bank (h.o.) 

Salem Shevapet Sri Venkateshwar 

Bank (h.O.) 

Salem Sree Ramaawami Bank (h.o.) 

II i> I. „ (Shevapet) 

Salem Sri Kantiikaparameswari 

. Bank (a.o.) 

Salem Sowrashtra Bank (h.o.) 

Salem Thanopakara Bank (h.o.) 

South Indian Bank 
Tanjore Permanent Fund 
yishwanath Bank (hIo.) 


SALKIA (Bengal) 

Bengal Central Bank 
Calcutta Mercantile Bank 
Dass Bank 
Hazradi Bank 
Hooghly Bank 

SALMATPUR (Bhopal State) 

Bank of Bhopal 

SALUR (Madras) 

Indo Commercial Bank 

SAMALKHA MANDI 

Central Bank of India 
Gadodia Bank 

SAMALKOT (Madras) 

Andhra Bank 
Imperial Bank of India 

SAMANA (Patiala State) 

Patiala State Bank 

SAMASTIPUR (Bengal) 

Bank of Calcutta 
Bharat Bank 
Central Bank of India 
Dase Bank 

Imperial Bank of India 
Pacific Bank 

Samaatipur Central Do-op. Bank (h.o.^ 

SAMBALPUR (Orissa) 

Calcutta City Bank 
Central Bank of India 
Darjeeling Bank 
Northern Bank 

Sambalpur Central Coop. Bank (h.o.) 
Tripura Popular Bank 
Union Bank of Bengal 

SAMBHAL (U.P.) 

Bareilly Corporation Bank 
Central Bank of India 

SAMBHAR LAKE (Rah^utar^a) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 



Pacjat) National Bank 

SAMBRIAL (Punjab) 

Central Bank of India 

Laxmi Commercial Bank 

National Bank of Lahore 
* • 

SAMPLA (Punjab) 

Bharat Bank 

SAMRALA (Punjab) 

Ludhiana Central Coop. Bank 

SAMUNDRi (Bengal^ 

Shree Bharat Industrial Bank 

SANAWAD (Indore State) 

Bank of Indore 
Sanwad Coop, Central Bank 

•SAWDILA ‘ (U.P.) 

Makhdumpura Central Coop. Blfg- 

Union (h.o.) 

SANDWIP . (Bengal) 

Smulwip Central Coop. Bank (h.o.) 

SANGARIA (Bikaner State) 

Bank of Bikaner 

SANGAMESHWAR (Bombay) 

Ratnagiri Urban Coop. Bank 

SANGAMNER (Bombay) 

Bombay Provincial Coop. Bank 
Nagar Di.st. Urban Central Coop. Bank 
New Citizen Bank of India 

SANGAREDDY (Nizam State) 

Central Coop. Bank (h.o.) 

SANGLA HILL (Punjab) 

Akal Bank 
Allahabad Bank 
(Central Bank of India 
Imperial Bank of India 
National Bank of Lahore 
.^heilkbnpura Central Coop. Bank* 

SANGLI * (State) 

Bhi^t Bank 
Godwin Bank 
llakaraslitra Apex Bank 


.New Citizen Bank of Ipdin 
Ratneikar Bank*(New Peth) 

Sangli Bank (Bajwada Chowk) (h.o.) 
Sangli State Central Coop. Bank ^o.) 
Urban Coop. Bank (h.o.) 

SANGOO (Rajputana) 

Eotah State Coop. Bank 

SANGRUR (Jind Sute) 

Jind Coop. Bank (h.o.) 

SANJOLI (Koti State. Simla Hills) 

Punjab National Bank 

SANKARNAINARKOIL (Madras) 

Rajapalaiyam Commercial Bank 
South India Bank 

SANKESHWAR (Bombay) 

Belgaum Bank 

Belgaum Diet. Central Coop. Bank 

SANKHEDA (Baroda State) 

Bank of Baroda » 

SANOUR (Patiala StaUr) 

Patiala State Bank 

SANTA CRUZ (Bombay) 

Devkaran Nanjee Banking Co. 

National Savings Bank 
Shamrao Vithal Coop. Bank 

SANTAHAR (Bengal) 

National Express Bank 
Prabartak Bank 

SANTIPUR (Bengal) 

Bank of Calcutta 
Bengal Bank 
Calcutta Mercantile Bank 
Kuver Bank 
Mahaluxmi Bank 

SANTOKHGARH (Punjab) 

Santokhgarh Coop. Union (h.o,) 

SANWAD ’ (HoJkar State) 

Sanwad Coop. Central Bank 

SARAHAN (Sirmur Swtp) 

Bank of Sinauf 
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SARAI ABDUL > . 

Traders Bank , 

(Punjab) 

SARAI ALAM^SIR 

Prabhat Bank 
Trad0r!| l^ank 

(Punjab) 

SARAHGPUR 

Bank rl^Dewas 

(Bombay) 

SARATH 

(Behar) 

Deogarb Central Coop. Banking 

Union 

SARDAR GHAT 

Bengal Union Bank 

(Dacca, Bengal) 

SARDARPUR 

(Gwalior State) 

Sardarpur Central Coop. Bank (h.o ) 

SARDAR SHAHAR 

Bank of Bikaner 

(Bikaner State) 


Bikaner State Savings Bank 
Parask Commercial Bank 

SARGODHA (Punjab) 

Bharat Bank 
Central Bank of India 
Hindustan Commercial Bank 
Imperial Bank of India 

M .• ,, (City) 

Lakshmi Commercial Bank 

National Mercantile Bank 

New Bank of India 

Punjab Commerce Bank 

Punjab National Bank 

Sargodha Central Coop. Bank fH.o.) 

United Sind-Punjab Bank 

SARISABARI (Bengal) 

Overland Bank 

Sarisabari Central Coop. Bank (h.o.) 

SASARAM (Behar) 

Central Bank of India 
Imperial Bank of India 
Sasaram OeutrarCoop. Bank (h.o.) 
Univereal Bank of India < 

SASWAO (Bombay) 

Boona Central Coop. Bank 


SATANA (Bombay) 

Bombay Provincial Coop. Bank 

SATARA (Bombay) 

Bombay Provincial Coop. Bank 
Satara Diet. Coop. Land Mortgage 

Bank (h.o.) 

Satara Swadeshi Commercial Co. 

(h.o.) 

United Western Bank (h.o.) 

SATKANiA (Bengal) 

Sonnd Bank of India 

SATKHIRA (Bengal) 

East India Commercial Bank 
Inter Provincial Banking Corporation 
Sonar Bangla Bank 

SATNA (Rewa State) 

Bank of Baghelkhand 

SATHUR (Madras) 

Central United Bank 
R.V. Bank 

SATURIA (Bengal) 

Indian National Bank 
Pioneer Commercial Bank 

SATYAMANGALAM (Madras) 

Coimbatore Vasanthara Bank 
Satyamangalam Coop. Urban Bank 

(h.o.) 

SAUGOR (C.P.) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Saugor Coop. Central & Land 

Mortgage Bank (h.o.) 
Sonar Bangla Bank 

SAUNDATTI (Bombay) 

Bel gaum List. Central Ooop. Bank 

SA^ADA (Bambay) 

East Khandeeh CentrahCoop. Bulk 

SAVAN (Behar) 

Imperial Bapk of Indjf^ 
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SAVANUR (Bombay) 

Imperial Bank of India 

SAVAR (Bengal) 

Pioneer (/Oiumercial Bank 
* % 

SAWADA (Bombay^ 

East Khandesh Central Coop. Bank 

SAWANTWAW (State, Bombay) 

Sawantwadi State Bank (h.oJ 

SECUNDERABAD (Hyderabad State) 

Andhra Bank 
Bank of Bikaner 
Bharat Bank 
Canara Bank 

, Canara Industrial & Banking 

. Syndicate 

^'entral Bank of India 
Ct. il^ghunath Mull (Bankers) 
Hyderabad State Bank * 

Imperial Bank of India 
Jodhpur Commercial Bank 
Prudential Coop. Central & Urban 
• Bank (h.o.) 

Punjab National Bank 
United Commercial Bank 
V. Venkat Ramiah (Bankers^ 

SEGAON (Holkar State) 

Indore Premier Coop. Bank 

SEHORE • (Bhopal State) 

Bank of Bhopal 
Imperial Bank of India 

SEMGANARKOIL (Madras) 

Mayavaram Permanent Fund 

SENDHWA (Holkar State) 

Indore Premier Coop. Bank 

SEONI (e.p.) 

Coop. Central & Land Mortgage Bank 

(H.o.) 

Imperial Bank of India ^ 

Seoni Coop. Laud Mortgage Bank 

(ho.) 

SERAJDIGHA (Bengal) 

Loyal Bitik 
National Central Bank 


SERAJGANJ (Bengal) 

Bengal Bank 

Calcutta Commercial Bank 
Central Calcutta Bank 
Federation Bank of India 
Girish Bank 

National Express Bank , 

Noakhali Union Bank 
Prabartak Bank 

Serajganj Central Coop. Bank (h.o.) 

SERAMPORE (Bengal) 

Girish Bank 
Hooghly Bank 

SERUM (Nizam State) 

Saras wati Bank 

SETABGANJ (Bengal) 

Dinajpur Trading & Banking Co. 

SHACHI (Bengal) 

Sree Bank 

SHAHABAD (Nizam State) 

Hyderabad State Bank 
Saraswati Bank 

SHAHADA (Bombay) 

Bombay Provincial Coop. Bank 

SHAHDADPUR (Sind) 

Rashtriya Bank 

SHAHPUR (Belgaum, Bombay) 

Sangli Bank 

SHAHDARA (Punjab) 

S. Hariiam Singh Central Coop. Bank 

(h.o.) 

SHAHDOL (Rewa State) 

Bank of Bagbelkhand 

SHAHJAHANPUR (U.P.) 

Allahabad Bank 
Bareilly Corporation Bank 
Bharat Bank 

SHAHZADPUR (Bengal) 

Central Calcutta Bank 
Central Coop. Bank (h.o.) 



"SHWtOHABAD 

Imperial Baak of India 


East Bengal Commercial Baifk^ 
Overland Bank 
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<U.P.) 


SHAINA (Punjab) 

Liudhitif^ Oanteal Coop. 3aiik 

SHAIST.HANGANJ (Assam) 

Great FAfistera Bank 

SHAJAPUft (Gwalior State) 

Shajapnr Central Coop. Bank (h.o.) 

SHAKARGARH (Punjab) 

Punjab & Kashmir Bank 

SHAUMAR (Bengal) 

' Calcutta Mercantile Bank 
Kuver Bank 

SHAMLI (U.P.) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 

e* 

SHAMSHERNAGAR (Assam) 

Associated Bank of Tripura 

SHEGAON (C.P. & Berar) 

Laxrai Bank 

SHEIKHUPURA (Punjab) 

Central Bank of India 
Hindustan Commercial Bank 
Sheikhupura Central Coop. Bank (h.o.) 

SHENDURNI (Bombay) 

East Khandesh Central Coop. Bank 

SHEfrCOTTAH (fravancore State) 

South India Bank 
Tavandrum Permanent Fund 

SHEOPUR (Gwalior State) 

Shbopur Diet. Coop. Baidt (h.o.) 

SHEORAPHUL • (Bengal) 

Bank of Calcutta , 

Hooghljr Btmk 


SHEVGAON (Bombay) 

Bombay Provincial Coop. Bank 


SHIBPORE 

Hazradi Bank 
Hooghly Bank 
Peoples Credit Bank 


(Beirtgal) 


SHIBGAON , Bombay) 

Karanatak Central Coop. Bank 


SHIKARPUR (Mysore State) 

. India’s Ideal Banking Corporation 


SHIKARPUR 

Bharat Bank 
Central Bank of India 
Ilaahtriya Bank 


(Sind) 


Shikarpur Zamindari Coop. Bank 


United Commercial Bank 


(h.o.) 


SHILLONG 

Assamiya Coop. Bank (h.o.) 
Associated Bank of Tripura 
Bank of Assam (h.o-) 
Bharati Central Bank 
Continental Bank of Asia 
Imperial Bank of India 
Nath Bank *■ 

New Standard Bank 
Pioneer Bank 


au-.r oauKing Uorporation (h.o.) 
Shillong Coop. Town Bank (h.o.) 
Standard Bank 


Sylhet Industrial Bank 
Tripura Modern Bank 


SHIMOGA (Mysore State) 

Agricultural & Industrial Bank 
Bank of Mysore 
Canara Bank 

Canara Banking Corporation 
Canara Indimtoial & Bkg; Syndicate 
Iniba 8 Ideal Banking Corporation 
bhimoga Coop. Bank (h.o.) 


SHERPUR (BenggI) 

Bank of Mymeaaui||b*Gouripui' 


SHIRALA (Boml»y) 

Bombay ProvinoialifiJoepifBMik 
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SHfRAKOPPA (Mysore State) 

India’s Ideal Banking Corporation 

SHIRHATTI (Sangli State) 

Sangli Bank 

SHIRODA (Borobay) 

Bel gaum Bank 

SHIRPUR (Bombay) 

Bombay Provincial Coop. Bank 

SHIRVA (Madras) 

Canara. Banking Corporation 
Catholic Bank (h.o. Mangalore) 

SHIVPURI (Gwalior State) 

'Bharat Bank 
Central Bank dOf India 
Stivp4^ri Dist. Coop. Bank (h.o.) 

SHIYALI (Madras) 

Hanuman Bank 
Indian Bank 
Indo £Jommercial Bank 
South India Bank 
Tanjore Permanent Fund 

SHORATGARH (U.PO 

Central Bank of India 

SHOLAPUR (Bombay) 

Bharat Bank* 

Canara Bank 

Cansyra Industrial & Banking 

Syndicate 

Central Bank of India 
Devkaran Nanjee Banking Co. 
Imperial Bank of India 
Laxmi Coop. Urban Bank (h.o.) 

New Citizen Bank of India 
Rothfeld Coop. Urban Bank (h.o.) 
Sholapur Dist. Central Coop. Bank 

(h.o.) 

SHORANUR (Madras) 

Malayalee Bank ^ 

SHORAPUR ^ (Nizam State) 

Shri Venkatesh Banking Co. (h.o.) 

SHUJABAD (Pufijab) 

Punjab National Bank 


SHU JAIPUR • (Gwalmr Slate) ^ 

Imperial Bank of India 
Shujalpur Pargana Coop. Hank (h.o.) 

SIALKOT (Pimjab) 

Bharat Bank 
Central Bank of India 
Eastern Continental Bank 
Hindustan Commercial Bank 
Imperial Bank of India 

M (Maiidi) 

Lakshmi Commercial Bank 
Natior ai Bank of Lahore (City) 
National Bank of Sialkot (h.o.1 

(City) 

National Mercantile Bank 

New Bank of India 

New Hindustan Bank 

Oriental Bank of Commerce (City) 

Punjab & Sind Bank 

Punjab Central Bank 

Punjab National Bank (Cantt) 

♦♦ »» (City) 

Shree Bharat Industrial Bank 
Sialkot Central Coop. Bank (H.o.) * 
Traders Bank 

SIBSAGAR (Assam) 

Oauhati Bank 

Sibsagar Coop. Central Banking Union 

(h.o.) 

Sibsagar Edn. Deptt. Coop. Bank 

(nJoJ 

Surma Valley Bank 
Tripura Modern Bank 

SIDDAPUR (Bombay) 

Siddapur Urban Coop. Credit Society 

(H.o.) 

SIDHPUR (Baroda State* 

Bank of Baroda 

SIHORA ROAD (C.P,^ 

Crosthwaite Central Bank (h.o.) ' 

S1KANDRABAD (U.P.) 

Bharat Bank 
Imperial Bank of India 
U.P. llnion Bank 

SiKAR 

Bank of Jaipur 





S^QHAR , / * (Assam) 

ABsam Bank 

Bharat BiirnkiiiK Co. (h o.) 

Oal^^tia Ogi^mercial Bank 
Cal^^tta Mercantile Bank 
Eah'^ Bengal Bank 
Mbib^lhxmi Bank 

Standard Bank 
Pionefr Bank 
Standard Bank 
Surma Valley Bank 
Sylhet Industrial Bank 
Tripura Modern Bank 

SILIGURI (Bengal) 

Aryan Bank 

Bengal Commercial & Agricultural 

Bank 

Central Bank of India 
Dass Bank 

Goenka Commercial Bank 

Kuver Bank 

National Express Bank 

SILLANWALI (Punjab) 

Central Bank of India 
Hindustan Commercial Bank 
Imperial Bank of India 

SIMDEGA (Behar) 

Simdega Central Coop. Bank (h.o.) 

SIMLA (Punjab) 

Bharat Bank 
Grindlay & Co. 

Hindustan Commercial Bank 
Imperial Bank of India 
Ijloyds Bank 

Mercantile Bank of India 

Punjab National Bank 

Simla Banking & Industrial Co. (h.o.) 

S’NDHEDA OR SHINDKHEDA 

(Bombay) 

Bombay Provincial Coop. Bank 

SINGAMPULI (Madras) 

Ghettinad Mercantile Bank 

SINGRAULi (Rewa State) 

Bank of Baghelkband 

SINNAR (Bombay) 

New Citiifieu Bank of India 


SIQN (Bombay) 

New Citizen Bank of India 

SIRA (Mysore State ) 

India’s Ideal Batiking Corporation 

SIRMAUR (Rewa State) 

Bank of Baghelkband 

SIRHIND (Patiala State) 

Patiala State Bank 

SIRSA (Punjab) 

Bharat Bunk 
Central Bank of India 
Imperial Bank of India 
Sirsa Central Coop. Bank (h.O.) 

SIRSAGANJ ^ (U.P) 

Central Bank of India * 

Imperial Bank of India 

c 

SIRSI (Bombay) 

Agricultural & Industrial Bunk 
Canara Industrial & Bkg. Syndicate 
Kanara Dist. Central Coop. Bank 

(h.o.) 

Sirsi Urban Coop. Credit Bank (h.o.) 

SIRUR (Bombay) 

Poona (Jentral Coop. Bank 

SISWA BAZAR (U.P ) 

Allahabad Bank 

« 

SITA-MARHI (Behar) 

Central Bank of India 
Imperial Bank of India 

SITAPUR (UP) 

Allahabad Bank 
Bharat Bank 
Central Bank of India 
Hindustan Commercial Bank 
Imperial Bank of India 
Punjab National Bank 
U%P. Provincial Coop, Bunk 
U.P. Union Bank 

SIVAGANGA (Madras) 

Ghettinad Mar : anti I e Bank 
Indian Bank 
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Indian Overseas Bank 
Sivaganga Coop. Urban Bank (h.o.) 

SIVAKASI (Madras) 

Madura Mercantile Bank 
Nadar Qank 

SIWAN (Behar) 

Bank of Behar 
Bharat Bank 

Siwan Central Coop. Bank {h.'>.) 

SKIVAIKUNTAM (Madras) 

South Indian Bank 

SOJITRA (Baroda State) 

Sojitra Coop. Bank (h.o.) 

SOLAN (Punjab) 

Narang Bank ht India 

• ^ 

SOMWARPETH (Madras) 

A g’ri cultural & InJustriai Bank 

SONAUMURI • (Assam) 

Security Bank 

SONAPUR (Bengal) 

Darjeeling? Bank 
Noakhali Union Bank 

SONARI (Assam) 

Surma Valley^ Bank 

SONATALA (Bengal) 

Padampara Central Coop. Bank 

SONATIA (Bengal) 

Bankers Union 

SONEPAT (Punjab) 

Central Bank of India 
G-adodia Bank (City) 

„ „ (Mandi) 

SONGADH (Baroda State) 

Agricultural Bank (h.o.) 

Songadh Agricultural Pedhi (h.o.) 

SONKATCH (Gwalior' State) 

■Ujjain Dist, Coop. Pj^nk 


SOOTEA • .(Ben^al^ 

Bank of Kamrup 

SOPORE (Gwalior State) 

Punjab & Kashmir Bank 

SORAB (Bengal) 

India’s Ideal Banking Corporation 

SORO (Bengal) 

Bank of Kamrup 

SOUTH PARAVOOR 

(Travancore State) 

Travancore Forward Bank 

SOWCARPET (Madras) 

Imperial Bank of India 

SREEMANGAL (Assam) 

Associated Bank of Tripura 
Tripura Modern Bank 

SRKARANPUR ( Bikaner StaJe) 

Bikaner State Savings Bank 
Pareek Commercial Bank 

SREENAGAR (Bengal) 

Bengal Union Bank 

SRIBIJEYNAGAR (Bikaner State) 

Pareek Commercial Bank 

SRIDUNGARGARH (Bikaner State) 

Bank of Bikaner 

SRIG ANGAN AGAR (Bikaner State ) 

Bikaner State Savings Bank 
Pareek Commercial Bank 

SRIMADHOPORE (Jaipur State) 

Bank of Jaipur 
Gradodia Bank 

SRINAGAR (Kashmir State) 

Bharat Bank 
Imperial Bank of India 
Jammu»& Kashmir Bank 

(Residency Rd. (h.O.) 
(Maharajganj) 
Laksfami Commercial Rank 
Lloyds Bank 
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/ Ban^ Lahore 

Oriental Bank of Commerce 
Punjab A Kashmir Bank 
Pnnjalj National Rank (AmirakadaD 
.. •« ,, (Maharajgarij) 

Traders Bank 

(Mysore State) 

Sfihgeri 8ri Sarda Bank (h.o.) 

SRlNiKETAN (Bengal) 

Visva-Bharati Central Coop. Bank 

Th.o.) 

SRIRANGAM (Madras) 

Peerdhan Juharmal Bank 
Srirangam Janopakara Nidhi (h.o.) 
Triehinopoly Ananthapuram Sri Rama 
Janopakara Nidhi 

SRIVILUPUTTUR (Madras) 

Indian Overseas Bank 
Rajapalaiyam Commercial Bank 
Ramnad Dint. Coop. Central Bank 
SSrivillippthur Coop. Banking Union 

(h.o.) 

SUBROOM (Bengal) 

Bengal Union Bank 

SUNJANPURTIRA (Punjab) 

Himalaya Bank 

SUJANGARH (Bikaner State) 

Bank of Bikaner 
Bikaner State Savings Bank 
Pareek Commercial Bank 

SUJAWAL (Sind) 

Karachi Diet, ^amindari Coop, Bank 

(h.o.) 

SUKKUR (Sind) 

Bharat Bank 

Central Bank of India 

Itnpertal Bank of India 

Punjab National Bank 

Rashtriya Bank 

Sind Provinpial Coop. Bank * 

.Udhaiwdiae Jhamandas (Bankers) (h.o.) 

SULTANPUR (U.P) 

Diat. Coop. Bank (a.o.) 


J^ala Bank 
U.P. Union Bank 

SUN AM (Patiala State) 

Patiala State Bank 

SUNAMGANJ (Assam) 

Bank of Mymensingh-Gouripur 
Continental Bank of Asia 
East India Commercial Bank 
Eastern Union Bank 
Pioneer Bank 
Surma Valley Bank 

SURAT (Bombay) 

Bank of Baroda 
Bank of India (Kanpith) 

Bharat Bank 
Central Bank of India 
Devkaran Nanjee Banking Co. 

(Bnrhanpuri Bhagol) 
„ .. „ (Hanpith) 

imperial Bank of India 
International Bank of India 
National Savings Bank 
Punjab National Bank 
Surat Banking Corporation (h.o.) 
Surat Dist. Coop. Bank (Kanpith) 

(h.o.) 

Surat Peoples Coop. Bank 

Bhagatala (h.o.) 
„ ,, ,, (Barhanpuri Bhagol) 

United Commercial Bank 

SURDIA (Bengal) 

East India Commercial Bank 

SURI (Bengal) 

Birbhum Central Coop. Bank (h.o.) 
Birbhiim Coop. Land Mortgage Bank 
Central Calcutta Bank 
Dass Bank 

National Express Bank 
Pioneer Bank 

Suri Friends Union Coop. Bank (h.o.) 

SUSNER (Gwalior State) 

Susner Pargana Coop. Bank (h-O-) 

SUSUNG . (Bengal) 

Overland Baiik 

SUTRAGARH 
Calcutta Mercantile Bank 
Kuver Bank • 



89T 


SmWfKAm ' ■ (Bengal) 

^dian Peoples Bank 

SVLHET -y, . (Assam) 

Associated Bank of Tripura 

^harati Bank 

@alcutta Commercial Bank 

Somrade Bank 

^acca Federal Bank 

Darjeeling Bank 

Dass Bank 

^ast Bengal Bank 

Bast India Commercial Bank 

Kastern Union Bank 

^ (Jagannathganj) 

New Standard Bank 

IKoakhali Union Bank 

Pioneer Bank 

^illong Banking Corporation 
%ee Bank , 
l^aj;idard Bank (h.o.) 

^rma Valiev Bank (h.o.) 

^Ihet Coop. Central Bank (h.o.) • 

Sylhet Industrial Bank (h.o.) 

^Ihet Loan & Banking Co. (h.o.) 
"Iripura Modern Bank • 

i 


T 


^DEPALlllGUDUM (Madras) 

Cfentral Bank of India ^ * 

Imperial Bank:t)f JndiA 

Indian Bank 

Iffldo Commercial Bank 

ill! 

TtoATRI (Madras) 

Oanara Industrial & Bkg. Syndicate 

Central Bank of India 

r 

T/^KI (Bengal) 

T^lri Central Coop. Bank, (h.o.) 

T/iHAM&HAI (N.WF.P.) 

C^itral Bank of India 

TAlAGpNG (Punjab) 

Omental Bank 

PuttfiHFiS NiiWir Bank 


TALCHER . .(Orissa); 

Bank of Calcutta 

TALIKOTI (Bombay) 

Bijapur Diet. Central Coop. Bank 

TALIPARAMBA (Madras) 

Canara Industrial & Bkg. Syndicate 
Southern India Apex Bank 

TALLAKULAM (Madras) 

Madxira Mercantile Bank 

TALOD (Bombay) 

Bombay Provincial Coop. Bank 
National Security Bank 

TALTALA (Bengal) 

Bengal Union Bank 

TAMLUK (Bengal) 

Bank of Calcutta 
Bank of Kamrup 

Bengal Bank ^ 

Hazradi Bank 
Mahal uxmi Bank 

Tamluk Central Coop, Bank (h.o.) 

TANAGUNJ BASAR (Bengal) 

Eastern (Continental Bank 

TANDA (U.P.) 

Bharat Bank 

Tanda Coop. Banking Union (h o.) 

TANDLIANWALA (Punjab) 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 
Sahukara Bank 

TAN DO ADAM (Sind) 

Bharat Bank 

National Mercantile Bank 

TANDO ALLAHYAR (Sind) 

Bashtriya Bank 

Tando Allahyar Taluka Agricnltural 
Coop. Credit Bank (h.o.) 

TANDUR (Nizam State) 

Central Bank of India 



THE 


.IWB & iSilfi en UUBI 

Head Office — RAWALPINDI CITY 

Statement of affairs as on 31st December 1945 
DIVIDEND AT 8% PER ANNUM FROM 1941 


LIABILITIES 



ASSETS 



Rs. 

Subscribed 

aB 

P- 

B*. 

Loans & 

as. 

P 

Capital .... 20,00,000 

0 

0 

Overdrafts 49,03,820 

3 

6 

Paid-up 



Other Assets 13,62,402 

7 

10^ 

Capital .... 10,00,000 

0 

0 

Property, Fu- 



Reserve and 



rniture and 



'Contingent 



Stationery . 1,50,360 

3 

4 

(Raised to 

5,00,000/-) 4,32,480 

0 

0 

Cash in 

hand, at 


' 

Fixed and 



Bankers and 



other 



Agencies 1,09,92,701 

8 10 

Deposits 3,20,48,614 

5 

2 ' 

Govt. Secu- 



Due to Bank- 



rities and 



ers against 



Shares ... 66,19,648 

8 

1 

G.P. Notes 3,64,646 

14 

0 

Bills as per 



Bills as per 



Contra .... 20,74.984 

4 

6 

Contra .... 20,74,984 

4 11 



Nett Profit 






upto 

31-12-45 1,83,191 

9 

5 




Total Rs. 3,61.03,917 

1 

6 

Total Rs. 3,61,03.917 

1 

1 


ALL TYPES OF BANKING BUSINESS TRANSACTED 

TARA CHAND ANAND S.L. CHADHA BA. 

General Manager. Manager, Dbl» Biuhcs. 


Hydarabad Bank TANUKU (Madras) 

Hyderabad State Bank Indian Bank 


TANOAIl (6«nga1) 

Habailixmi Bank 
New Standard Bank 
Tangail Central Coop. Bank (h.o.) 

TANGASSORI (Travancor® State) 

Indian Belief Bank 


TANGI (Bengal) 

Tangi Central Coop. Bank (h.o.) 


TANGfA (Bengal) 

Town Bank 


TANGIHARI (Bengal) 

Eastern Continental Bank 
Ijoyal^Bank 

TANGCA (Assam) 

Bharati Central Bank 
Tripura Modern Bank 


TANJORE (Madras) 

Central Bank of India 
City Forward Bank 
Coop. Central Bank (h.o.) 

Dindigal Sri K. Bank 

, „ ., (East Gate) 

Han.uman Bank (South Bampet) (h.o.) 

„ (Manambuchwadi) 

Imperial Bank of India 
Indian Bank 
Indian Overseas Bank 
Indo Commercial Bank 
Karur Vysya Bank 
Merchants Bank (h.o.) 

New Era Banking Corporation 
Tamil Nad Central Bank (h.o.) 
Tanjore Bank (South Main St.) (h.o.) 

„ (East Gate) 

„ „ (West Main St.) 

Tanjore Permanent Fund (h.o.) 

„ .. (Town) 

Tirukkattuppalli Bank (h.o.) 


TANK 

Chawla Bank 


(N.W.F.P.) 


TANMAN (Punjab) 

Ori^tfil &iiik 


TAPA (Patiala State) 

Patiala State Bank 

TARAKESWAR (Bengal) 

Kuver Bank 

Pioneer Commercial Bank 

TARANA (Indore State) 

Bank of Indore 

TARKIBANDAR (Bengal) 

Bengal Union Bank 

TARN TARAN (Punjab) 

Amrit Bank 
Bharat Bank 
Central Bank of India 
Tarn Taran Bank (h.o.) 

Tarn Taran Coop. Union Bank (h.o.) 

TASGAON (Bomb\iy) 

Bombay Provincial Coope Bank 
Tasgaon Urban Coop. Bank (h.o.) 

TATANAGAR (Behar) 

Bharat Bank 
Economic Bank 
Mahaluxmi Bank 
Shree Bharat Industrial Bank 

TATTA (Sind) 

Sind Provincial Coop. Bank 

TATTAMANGALAM (Cochin State) 

Indian Insurance & Banking 

Corporation 

Malabar Bank 
Melarkode Bank 

TEKKALI (Bengal) 

Imperial Bank of India 

TELLICHERRY ’ (Madras) 

Canara ^Banking Corporation 
Imperial Bank of India 
Nedungadi Bank 
Southern India Apex Bank 
Tellicherry Bank (iff.o.) 



?ENALI ' (Madras) 

Andlira Bank 

Batik of Hindustan 

Guntur Coop. Central Bank 

{h.o.) 

Imp«i,ial Bank of India 
Indian Bank 

’Tetiali Urban Bank (h.oJ 

TENKASI (Madras) 

Illangi Bank (ii.o.) 

Indian Relief Bank 
Indo Commercial Bank 
South India Bank 
Tenkasi Bank (h.o.) 

Tenkasi Coop. Urban Bank (h.o.) 

TEONTHAR (Rewa State) 

Bank of Baghelkhand 

TEPPAKULAM (Madras) 

Kulitalai Bank 
Trichinopoly Bank 

TEIiAPAKHlYA (Bengal) 

Hazradi Bank 
Great Eastern Bank 

TERDAL (Sangli State ) 

Sangli Bank 

TEZPUR (Assam) 

Associated Bank of Tripura 

Bank of Kamrup 

Bank of the East (1927) 

Bengal Union Bank 

Bharati Central Bank 

Calcutta (Commercial Bank 

Darjeeling Bank 

East India Commercial Bank 

Gauhati Bank 

Hazradi Bank 

Hindustan National Bank 

Mahaluxmi Bank 

Nabadwip Bank 

Nath Bank 

National Central Bank 
Surma Valley* Bank 
Tezpur Industrial Bank (h.o.) 

Tripura Modern Bank 

THAKURGAON (Bengal) 

Eastern Continental Bank 


Eastern Traders Banl(r 
Central Coop., Bank* (p*o. I 

THAU (N.W:F; P.) 

Chawla Bank 
Lion Bank 

THANA (Bombay) 

Imperial Bank vf India ^ ~ ' A - ^ 

Shroff’s Bank of India ■ * 

Thana Kolaba & Bombay Suburbs 
Dist* Coop. Land Mortgage Bs^k' 

. . (h*o.) 

THATTA (Ptiryab) 

Lion Bank 

THAYAMKULANGRA (Cochin State) 

Sree Poornathi^yeesa Vilasam Bank 

« 

THEN! (Madras) 

Central Bank of India ' . • /, 

Imperial Bank of India 
Madura Dist. (Central Coop, l^ank 
Pathinen Gram'a Arya Vysya Bank 
Rajapalaiyam Commercial Bap'k 

THENKARAJ (Madras) 

Periyakulam Coop. XJrban Bank 

THEVARAM (Madras) 

Cardamom Planters’ Coop. Bank 

THIRUVADAMARUDUR (Madras) 

City Forward Bank 

r 

THIRD VELLA (Travaocore State) 

Bank of Deccan 
Kottayam Bank 
Malankara Bank (h.o.) 

Travancore Forward Bank* 

THODUPUZHA (Travancore State) 

Palai Central Bank 
Travancore Forward Bank 

THOTTIAM (Medras) 

Kattupnthur Sri Ram Jananukoota 

THUCKALAY (Travancore State) 

Kalkuiam Coop, Bank (h.o.) ‘ ^ 

Trivandrum Permanent i%nd 



m 


THUWPAMON 

Malankara Bank 

JiKmGARH (Orcha State) 

Orcha Bank ... 

TIKOTA (Bombay) 

Bank of KurundAvad r ^ 

TILARU R.S. (Ma Tas) 

ludo Commercial Bank / 

TILHAR ^ (UP) 

Bareilly Corporation Bank 

TIMMANCHERLA (Madras) 

Rayalaseema Bank 

TINDIVANAM (Madras) 

• La^shiiii Vilas Bank 
TanjoT e Permanent Fund 
Tindivanam Coop. Urban Bank 

TINNEVELLEY ' ^ / (Madras) 

Oejitral Bank of India (Junction) 

„ „ ,, (Town). . 

Dindigul Sri Kannikaparameswari 

Bank 

Exchange Bank of India & Africa 
Indo Commercial Bank (Junction) 

■ M - ^ (Town) 

South India Bank (h.o.) 

,, ,, (Junction) 

n: M (Town) 

Tinnevelley Dist. Coop. Central Bank 

‘ . (h.o.) 

TINSUKIA . (Assam) 

. Bank of Kamrup . .. 

Comilla Union Bank 
East India Commercial Bank 
National Express Bank 
New Standard Bank 

TIPPERA RAJ (Bengal) 

Eastern Commercial Bank 

TIPTUR . (Mysore) 

Bank oi Mysore . 

TIRTHAHALLI (Mysore State) 

04hata Banking Coipc>ration 
Peripleis Bank 1^*0. ) 


TIRUCHENGODE ‘ (M^Ki/a>)' 

Salem Bank “ ' ' 

Salem Sri Kaunikapaiaaieshwari 

ilkiik 

Tiruchengodu Ui iuin Bank (k’.o) 

TIRUKATTUPALLI (Madras) 

Kumbakonam Bank 
Tirnkattupall i Bank ' 

Tirukattu]>a11i (/Oop. Bank (liu>.) 

TIRUKOILUR ' (Madras) 

Dindigul Sri Kanuikaparameshwari 

Bank 

Tirukoilur Gooj). Urban Bank (h.o.) 

TIRUNELVELI (Madras) 

Dindigul Sri Ivannikaparamesh wari 

Imperial Bank of India 

Indian Bank ’ 

,, (Town) 

Indian Overseas Bank 
Thomcos Bank 

TIRUPAPULIYUR (Madras) 

Cuddalore Coop. Urban Bank (h.o.) 

TIRUPATI (Madras) 

Rayalaseema Bank - j 

Tirupati Coop. Town Bank 

TIRUPPATTUR (Madras) 

Chettinad Mercantile Bank * 

Coop. Urban Bank (h.o.) 

Hindu Bank Karur 
Imperial Bank of India 
Salem Bank 

Tiruppattur Town (Joop. Bank (h.o.) 

HRUPPUR (Madras 

Bank of Jaipur 
Central Bank of India 
Imperial Bank cf India 
Indian Bank 

Tiruppur Commercial Bank (h.o.) 
Tirnppur Coop. Urb*an Bank (nio.) 
Tiruppur Lakshmi Vilasa Nidhi (ii.o.) 

. ,y- (Katchctry St.) 

Tiruppur Sri Meenakshi Sundat'a 

Vilasa Nidhi (n.p.) 
Travancore Forward Bank 



•TlWJR. ^ (Madras) 

Bank 

Indian InsuTanca A Banking 

Corporation 

Nayar Modi^ Bank (h.o.) 

Nadungadi t^ak 

TIRUTHORAIPUNOI (Madras) 

Coop. Urban Bank {b.o.) 

Hannman Bank 
Tanjore Permanent Fund 

TIRUVADAMARUDUR (Madras) 

City Forward Bank 
Commonwealth Bank 
Tanjore Bank 

JIRUVADl (Madras) 

Dittdisnl Sri Kannikaparameshwari 

Bank 

Hannman Bank 
Merchants’ Bank 
Tanjore Permanent Fund 
Tirukattupalli Bank 

‘TIRUVANNAMALAI (Madras) 

Imperial Bank of India 
Laksbmi Vilas Bank 
Tiruvannamalai Coop. Urban Bank 

(ho.) 

TIRUVARUR (Madras) 

Central Bank of India 
Hannman Bank 
Imperial Bank of India 
Indian Bank 
Indian Overseas Bank 
Indo Commercial Bank 
Kumbakonam Bank 
New Era Banking Corporation 
Tanjore Petmanent Fnnd 

TOBA TEK SINGH (Punjab) 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 
Toba Tek Singh Coop. Land 

Mortgage Bank (h.o.) 

TOOGARH * (Rajputam^ 
Todgorh Coop. Banking Union imo.) 
Todgakh Coop. Iiand Mortgage Bank 

TOH/WA (Punjab) 

Central of India 


TOLLYGUNJ (B«tga|) 

Suburban Bank 

TONK (Ragjiutana) 

R. B. Seth Samirmal Rajmal 
(State Treasurers & Bankersi (h.o.) 

TRICHENDUR (Madras) 

South India Bank 

TRICHINOPOLY (Madras) 

Aamad Bank (h.o.) 

Bank of Hindustan 

Bharat Bank 

Central Bank of India 

Dindigul Sri Kannikaparameshwari 

Bank 

Hanuman Bank 

Hindu Bank Karur . 

Imperial Bank of India 

(Town) 

f ^ 

Indian Bank 
Indian Overseas Bank 
Indo Commercial Bank 
Karur Vysya Bank 
Kulitalai Bank 

National Bank of Trichinopoly (h.o.) 
New Era Banking Corporation 
Palakarai Fund (h.o.) 

Peerdhan Juharmal Bank (Tennore) 

(h.o.) 

,, „ .. (Bock Fort) 

„ „ „ (Varaganeri) 

,• ,, „ (Woriur) 

South India Commercial Bank 
Srirangam Janopakara Nidhi 
Tamil Nad Central Bank 
Tanjore Permanent Fund 
Trichinopoly Ananthapuram Sri Bam 
Janopakara Nidhi (h.o.) 
Trichinopoly Bank (h.o.) 

Trichinopoly Coop. Credit Bank (h.o.) 

n „ (Fort) 

Trichinopoly Diet. Coop. Central 

Bank (h.o.) 

Trichinopoly Hirudayapuram Coop. 

Credit Bank (h.o,) 
Tiiehinopoly Tennore Hindu 

Permanent Fund (Tmnmre) (h.o.) 
M „ (Trfchy Town) 

.. (Woriur) 

Trichinopoly Varaganeri Snluamania 
Juiopakaia Nidhi j(B.o.) 



m 


TricktDopoly Varthaga Sangaiu 

(Tanjore Bdad) (h.o) 

M „ (Golden Rock) 

Trichiaopoly Vysya Bank (h.o.) 
Trinity Bank (h.o.) 

Woriur Commercial Bank (h o.) 

TRICHUR (Cochin State) 

Bank of Cochin 
Bharat Bank 
Catholic Oriental Bank 
Catholic Syrian Bank (h.o.) 

M ,, (Round South) 

Catholic Union Bank 
Central Bank of India (Town) 
Chaldean Syrian Bank (h.o.) 

Cochin Commercial Bank 
Cochin Coop Land Mortgage Bank 

(h.o.) 

Cochin Nayar Bank (h.o.) 

^Cochin Reserve Bank (h.o.) 

CocBin Union Bank 
Dhamalakshmi Bank (h.o.) • 

Employees Bank of India (h.o.) 
Imperial Bank of India 
Indian Bank • 

Indian Insurance A Banking Corpn. 

(h.o.) 

Indo Mercantile Bank 
Josna Bank 

Lakshmi Prasad Bank (h.o.) 

Malabar Bank H.o.) 

Mar Thoma Syrian Bank (h.o.) 
Nedungadi Bank 

Savings A investment Banking Corp. 
South Indian Bank (h.o.) 

Sree Poornathrayeesa Vilasam Bank 

»i ti (S-O.) 

Sree Radhakrishna Bank (h.o.) 
Travancore Forward Bank 
Tricbttr Christian Coop, Town Bank 

(h.o.) 

Trichur Town Coop. Credit Society 

(h.o.) 

TIRUPUNITTURA (Cochin State) 
Catholic Syrian Bank 
Cochin Commercial Bank 
Savings A Investment Banking Cora. 

(H^.) 

Sree Poomati^rayeesa Vilasam Bank 

(h.o.) 

TRiV^DRUM (Trevancore Stftt) 

BanR of ]>aoeitn 


Bank of Meenachil 
Bharat Bank 

Catholic Bank of India (Main Road) 

„ „ (Vallakadavu) 

Central Banking Corporation of 

Travancore 

Imperial Bank of India 
Indian Bank 
Indian Overseas Bank 
Indo Mercantile Bank (Chalai) 

„ ,, (Main Road) 

Kottayam Bank 
Nedungadi Bank 
Palai Central Bank 
South India Bank 
Thomco.s Bank 
Travancore Bank (h.o.) 

Travancore Central Coop. Bank (h.O.). 
Travancore Coop, Urban Bank (h.o.) 
Travancore Forward Bank 
Trivandrum Permanent Fund (h.o.) 

„ ,, (Chalai) 

TULSHIPUR (UP.) 

Hallaur Bank 

TUMKUR (Mysore State) 

Bank of Mysore 

Canara Industrial A Banking 

.Syndicate 

India's Ideal Banking Corporation 

lUMSAR (C.P.) 

Laxmi Bank 

TUNI (Madras) 

Andhra Bank 
Imperial Bank of India 

TUPARI (Sangli Stata) 

Sangli Bank 

TURAIYUR (Madras) 

Lakshmi Vilas Bank 

TUTICORIN (Madras) 

Catholic Bank of India 
Central Bank of Indfa 
Exchange Bank of India A Africa 
Imperial Bmik of India 
Indian Bank 
Indian Overseas Bank 
Nadar dank (h.o.) 
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/^atjonall Ban^ of Inc^a 
South India Bank 
Tuticorip Bank 


U 


UCCHANA (Patiala State) 

Patiala Sfate Bank 

UDAIPUR (Rajputana) 

Bank of Bajasthan (h.o.) 

Bharat Bank 
Punjab National Bank 

UDAMALPET .Madras) 

Central Bank of India 
Hindu Bank 
R.V. Bank 

UDAVPUR (Tripura State) 

Wirish Bank 

UDGIR- ’ (Nizam State) 

Hy((^rabad State Bank 

UDHAMPUR (Jammu & Kashmir 
■ , . ’ State) 

Jammu & Kashmir Bank 

UDIPI (Madras) 

Canara Bank - 

Canara Banking Corporation (h.O.) 

1. .. (b.o.) 

Canara Industrial & Bkg. Syndicate 

(h.o.) 

» „ „ (Oar Street) 

Catholic Bank (h.o. Mangalore) 
Karnataka Bank . . 

Maharashtra Apex Bank (h.o.) 

Pangal Nayak Bank (h.o.) 

.. „ (ao.) , 

Southern India Apex Bank. {«•<?.) 
Udipi Bank (h.o.) 

Vijaya Bank 


UGAR c (Sangli State) 

SangH Bank 

UJHANI , (U.P.) 

Bareilly Bank 

Bareilly Corporation (Bank! 

Central Bank of India 

UJJAIN (Gwalior State) 

Bharat Bank 

Central Bank of India 

Ujjain Dist. Coop. Bank (h.o.) 

UKLANA (Punjab) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

ULLAPARA (Bengal) 

Bank of Calcutta 

UllapaS a Central Coop. Bank (h.o*) 

ULIPORE (Bengal) 

Kurigram Central Coop. Bank 
Manindra Banking Corporation 

ULSOOR (Madras) 

India's Ideal Banking Corporation 

ULTADANGA . . (Bengal) , 

Bank of Calcutta ' - 

ULUBERIA (Bengal) 

City -C^ommerTia! Bank 
Hazradi Bank 
Sonapur Bank ' ^ ^ 

Uluberia Central Coop Bank {h o.) * 

^ ^ % 

UMRI (Nizam State) 

Hyderabad State Bank 

UMARIA (Rewa State) - 

Bank of Baghelkhund 

UMRETH . (Bombay) 

ShrofPs Bank of India 

UNA ' (Punjab) 

Akal Bank ' > * ’ 

Panjawar Coop. Banking Union.. 'd 
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UNAO (U.P.) 

Aryan Bank 

Hindustan Commercial Bank 

Sonar Bangla Bank 

Unao Commercial Bank (h.o.) 

Uns^o Town Bank (h.o,) 

UNJHA (Baroda State) 

Bank of Baroda 

UPPINANGADI (Madras) 

Bank of Mangalore 
Canara Ba,pk 

URAN (Bombay) 

Associated Banking Corporation of 

India 

URUVAKONDA (Madras) 

JElay^laseema Bank 

USSIL-AMPATTY (Pudukottah Sttte) 

Bank of Madura 

UTRAULA • (UP.) 

U. P* Union Bank (h.o.) 

JJTTARPARA (Bengal) 

Citadel Bank 
Girish Bank 
Hoogbly Bank 

UTTIRAMERyR (Madras) 

Uttiramerur Coop. Bank (h.o.) 


V 


VIDACHERY (S.l ) 

Indo Mercantile Bank ^ 

VADAGARA! . , (Madras) 

Periakulam Coop. Urban Bank 

VADASSERRY (Travancore State) 

Travapcore Forward Pank 


VADAGAON (Peth) (Koff/apur Statfe) 

Bank of Kolhapur 

VAIKOM (Travancore State) 

Kottayam Bank 
Palai Central Bank 
Thomcos Bank 
Travancore Forward Bank 

VAIRAG (Bombay) 

Barsi Central Coop. Bank 

VALANGAIMAN (Madras) 

Commonwealth Bank 
Tanjore Bank 

VALANJAMBALAM (Madras) • 

Catholic Syrian Bank 

VALAPAD (Madras) 

Nayar Bank 
Valapad Bank (h.o.) 

VALAYAPATTI (Pudukottah Siate) 

Chettinad Mercantile Bank 

VALLAIYOOR (Travancore State) 

Bank of Meenacbil 

VALLAM (Madras) 

Tanjore Bank 
Tanjore Permanent Fund 

VAMBARI (Bombay) 

Bombay Provincial Coop. Bank 

VANDIPERIYAR (Travancore State) 

Kottayam Bank 

VANIYAMBADI (Madras) 

Salem Bank 

Vaniyambadi Mahajana Bank (h.o.) 

VAPI (Bombay) 

International Bank of India 
Sard^r Bhildwalla Pardi Peoples 

Coop. Bank 

VARANGAON (Bombay) 

Fast Kfawdesh Central Coop. Baalt 
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VASO (Baroda State^ 

Vaao Coop. Bank (h.o.) 

Catholic Union Bank 

j 

VAZAl^PPALLY (Travancore State) 

St. MAry’s Model Co. (h.o.) 

VEJAiPUR (Bombay) 

Kalol'& Halol Taluka Coop. Banking 

Union 

VEDARANYAM (Madras) 

Indo Commercial Bank 

VELLCRE (Madras) 

Canara Banking Corporation 
Coop. Central Bank (h.o.) 

Dindign) Sri Kanniakaparameshwari 

Bank 

Imperial Bank of India 
Indian Bank 
Indian Overseas Bank 
Indo Commercial Bank 
Varalakshmi Bank (h.o.) 

Vellore Matha Vara Nidhi (h.o.) 

VENGURLA (Bombay) 

Belganm Bank 

Canara Indnstrial & Banking 

Syndicate 

Vengnrla Coop. Urban Bank (h.o.) 

VERAVAL (Junagadh State) 

Bank of India 

VETTAIKARANPUDUR (Madras) 

Vettaikaranpudur Mahajana Bank 

(h.o.) 

VIHARI (Punjab) 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

VIJAPUR (Nizam State) 

Hyderabad State Bank 

VIJAYAPURAM (Madras) 

Indo Commercial Bank 

Sri Lakshmi Narayan Coop. Urban 

Bank (h.o.) 

VILE-PARLE (Bombay) 

Devkaran Nanjee Banking Co. 

New Citizen Bank of India 


VILLUPURAM (Madras) 

Dindigul Sri K. Bank 
Indo Commercial Bank 
Villipuram Peoples Mutual Benefit 

Society (h.o.) 
Tanjore Permanent Fund 
Villupuram Coop. Urban Bank (h.o.) 

VINUKONDA (Madras) 

Andhra Bank 

VIRAJPET (Madras, 

Agricultural & Industrial Bank 
Canara Banking Corporation 

VIRAMGAUM (Bombay) 

Bombay Provincial Coop. Bank 

Devkaran Nanjee Banking Co. 

International Bank of India 

( 

VIRUDHUNAGAR (Madras) 

Ofentral Bank of India 
Indian Bank 
Indo Commercial Bank 
Nadar Bank 
South India Bank 

VISNAGAR (Baroda State) 

Bank of Baroda 

VITA (Bombay) 

Vila Merchants Coop. Bank (h.o.) 

VITTAL (Madras) 

Bank of Mangalore 
Kanara Commercial Bank 

VIZAGAPATAM (Madras) 

Andhra Bank 

Bank of Hindustan 

Coop. Central Bank, Vizianagram. 

Imperial Bank of India 

Vizagapatam Coop, Bank (h.o,) 

VIZIANAGARAM (Madras) 

Andhra Bank 
Calcutta City Bank 
Coop. Central Bank (h*o.) 

Imperial Bank of India 
Indo Commercial Bank 
Vizianagram Samasthan College’s 
Coop, Bank 
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VRIDHACHALAM ’ (Madras) 

Commonwealth Bank 
Laxmi Vilas Bank 

VYARA (Baroda State) 

Bai^k of Baroda 
Vyara* Agricultural Pedhi (h.o.) 


W 


. WADAKANCHERI (Cochin State) 

Soutli Indiai^ Bank 

^ree Poc rnathrayeesa Vilasam Bank 

WADHWAN (Kathiawar) 

Devkaran Narijee Banking Co. 
International Bank of India (Canit.) 

^ ‘ (City) 

WAGRA (Bombay) 

^Broach Coop. Bank 

WAI (Bombay) 

Bombay Provincial Coop. Bank 
Wai Urban Coop. Bank (a.o.) 

WARANGAC (Nizam State) 

Central Bank of India 
Central Coop. Bank (h.o.) 

Hyderabad State Bank 

WARBURTON (Punjab) 

Central Bank of India 
Hindustan Commercial Bank 
Imperial Bank of India 

WARDHA (C.P.) 

Bank of Nagpur 
Bharat Bank 

Imperial Bank of India ^ 

Laxmi Bank 

WARISALIGANJ (Behar) 

Central Bank of India 


WARORA (C.PJ; 

Bank of Nagpur 

Bharat Bank 

Imperial Bank of India 

Warora Coop. Central Bank (h.o.) 

WATEGAON (Bambay) 

Ganesh Bank of Kurundwad 

WAZIRABAD (Punjab) 

National Mercantile Bank 
Punjab & Kashmir Bank 
Punjab National Bank 
Waziradad Coop. Banking Union 

(h.o.) 

WILLINGDON COLLEGE (Sangli 

State) ' 

Sangli Bank 

WILLINGDON ISLAND (Cochin 

State) 

Bank of Cochin 

WUN (C.P. & Berar) 

Bank of Nagpur 
Imperial Bank of India 
Laxmi Bank 


Y 


YADGIRI (Hyderabad State) 

Central Bank of India 
('oop. Central Bank 
Hyderabad State Bank 
Yadgiri Bank (H.o.) 

YAMKANMARDI * (Bombay) 

Belgaum Diet. Central Coop. Bank 

'YAWAL (Bombay) 

East Khandesh Central Coop. Bank 



^ ^8 

Y€PASHI\ „ (Bombay) 

BkrQi Central Coop. Bank 


YEOLA ’ (Bombay) 

Bombay Provincial Coop. Bank 
Yeola fterchants Coop. Bank (h.o.) 

YEOTMAL (C.P. & Berar) 

Bank of Nagpur 
Bharat Bank 
Calcutta Industrial Bank 
New Citizen Bank of India 
Imperial Bank of India 
Yeotmal Central Bank (h.o.) 



ZAHEERABAD 

Hyderabad State Bank 


YOL 

Imperial Bank of India 


(Punjab) ZAIDPUR 

U. P. Union Bank 


(Nizam State) 
(U.P.) 



Miscellaneous 


List of approved Non-Schediiled Banks and Indigenous Bankers eligible 
for concession rates of remitiances under the Reserve Bank s scheme of 
remittance facilities as on 30th June, 1946. 

(a) NONSCHEDULED BANK 

1. Agricultural and Industrial Bank, Coondapur. 

2. Amrit Bank, Amritsar. 

3 Aryan Bank, Calcutta. 

• 4. Associated Bank of Tripura, Gangasagar. 

• 6. Bank of Calcutta, Calcutta. 

6. Bank of Citizens. Belganin* 

7, Bank of jKonkan, Malvan. 

• 8, Bank of the East (1927), Gauhati. 

9. Bantliia Bank, PanveL 

10. Bareilly Bank, Bareilly. 

11. Belgaum Bank, Belgauin. 

12. Bengal Bank, Calcutta. 

13. Bharat Banking Co., Silchar. 

14. ^harat Industrial Bank, Poona. 

15. Bharatha Lakshmi Bank, Masulipatam. 

16. Bishnupur Bank, Bishnupur. 

17. Calcutta Industrial Bank, Calcutta. 

18. Central Mercantile Bank, Monghyr. 

19. Chawla Bank, Bannu. 

20. Ohotanagpur Banking Association, Hazaribagh. 

21. City Bank, Lahore. 

22. Commercial Bank & Trust. Madras. 

23. Commonwealth Bank, Kumbakonam. 

24. Continental Bank of Asia, Calcutta. 

25. Dass Bank, Calcutta. 

26. Dinajpur Trading & Banking Co. Dinajpur. 

27. Dindigul Sri Kanikaparameswari Bank, Dindigul. 

28. Eastern Traders Bank, Calcjjitta. 

29. Eastern Union Bank, Chittagong. 




K.R. SITAEAMAN, K.S. VENKATASUBRAMANIAN, 

c 

Secretary. Managing Director. 
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30. Federal Bank of India (Pb.)» Lahore. 

81, Frontier Bank, Dera Inraaii Khan. 

32. Gauhati Bank, Gauhati. 

33. GirisVi Bank, Calcutta. 

34. Himalya Bank, Kan^rra. 

35. Hira Bullion Bank, Meerut. 

36. Indian National Bank, Calcutta. 

« 

37. India’s Ideal Banking Corporation, Bangalore. 

38. Jaya Lakshmi Bank, Mangalore. 

39. Karnataka Bank. Mangalore, 

40. Ivotagiri Bank Kotagiri. 

41 > Lakshmi Commercial Bank, R.awal]nn<li. 

42. Lakshmi Industrial Bank, t’^alcutta. 

43. Lion Bank, Kawalpindi. 

44. Mannargudi Bank, Mannargudi. 

45. J^fayavaram Permanent Fund, Mav avaram. 

^6. Melarkode Bank. Pal ghat. 

*47. Maharashtra Apex Ba.n^, Udipi. 

48. Nainital .^ank Nainital. 

49. National -Bank of Sinlkof, Sialkot. 

*50. National Economic Bank, Calcutta. 

51. National Security Bank, Calcutta. 

52. Pioneer Comniercial Bank, Calcutta. 

53. Pollachi Union Bank, Pollachi. 

54. Punjab & Kashmir Bank. Kawalpindi. 

55. Rajapalai yam Coirnnercial Bank, llajapalaiy am, 

56. Kayalaseema Bank, Bellary. 

57. Sahukara Bank, Ijudbiana. 

58. Salem Bank, Salem. 

59. Sangli Bank, SangH. 

60. Satara Swadeshi Commercial Co. Satara City. 

61. Shillong Banking Corporation, Shillong. 

62. Sind National Bank, Hyderabad (Sind). 

63. Sonar Bangla Bank, Calcutta. 

64. Southern India Apex Bank, Udipi. 

66. Suburban Bank, Calcutta. 

66. Supreme Bank of India, Belgaum. 

67. Surat Banking Corporation, Surat. 

S8. Surma Valley Bank, Sylhet. 

69. Sylhet Commercial Bank, Sylhet. 

70. Sylhet Industrial. Bank, Syll^^t. 

71. Tezpur Industrial Bank, TezpuV. 

78. Trichinopoly Bank, Trichinopoly. 
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73. ^Triehinopoly Tennore Hindu Permanent Fund, Trichinopoly. 

74. Union Bank of Bengal, Calcutta. 

75. Union Bank of Bijapur & Sholapur. Bijapur. 

76. United Western Bank. Satara City. 

77. U.P. Industrial Financing Corporation, Cawnpore. 

78. Vijaya Bank, Mangalore. 

89. Vysya Bank, Bangalore. , 

(b) INDIGENOUS BANKERS 

1. Messrs. Balakram Dwarkadas, Simla. 

2. Messrs. Bhau Lai Bankers, Shahjahanpur, 

3. Messrs. Durga Sah Mahan Sah, Ranikhet. 

4. Mr. Ranchodbhai Bhaichandbhai Sura, Bombay. 

5. Union Banking Service, Ohiplun. 


II. SCHEDULED BANKS 

[as on 30th June 1940-1] 

1. Ajodbiya Bank, Fyzabad. 

2. Allahabad Bank, Calcutta. 

3. American Express Co., Hatford. (U.S.A.)* 

4. Andhra Bank Ltd, Masulipatam. 

5. Associated Banking Corporation of India, Bombay. 

6. Banco National Ultramarino, Lisbon.* 

7. Bank of Assam, Shillong. 

8. Bank of Baroda, Baroda. 

9. Bank of Behar Patna. 

10. Bank of Bikaner, Bikaner. 

11. Bank of China, Chungking. (China)* 

12. Bank of Commerce, Calcutta. 

13. Bank of Communications, Chungking. (China)* 

14. Bank of Hindustan, Madras. 

16. Bank of India, Bombay. 

16. Bank of Jaipur, Jaipur. 

17. Bank of Maharashtra, Poona. 

18. Bank of Mysore, Bangalore Cityv. 

19. Bank of Nagpur, Wardha. 

20. Bareilly Corporation (Bank), Bareilly. 

21. Bengal Central Bank, Cal" attau 

22. Bharat B&nk, Delhi, 
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23. Oalcntta Oommeroial Bank* Calcutta. 

24. Calcutta National Bank, Calcutta. 

25. Canara Bank, Mangalore. 

26. Canara Banking Corporation, Udipi. 

27. Canara Industrial & Banking Syndicate Udipi. 

28. Central Bank of India, Bombay. 

29. Chartered Bank of India, Australia & China, London.* 

30. Comilla Banking Corporation. Comilla. 

31- Comilla Union Bank, Calcutta. 

32. Comptoir National D’Escompte de Paris, Paris.* 

33. Devkaran Nanjee Banking Co., Bombay. 

34. Dinajpur Bank, Dinajpur. * 

36. Discount Bank of India, Bombay. 

36. Eastern Bank, London.* 

EKchange Bank of India & Africa, Bombay* 

38. G-adodia Bank, Bombay- 

39. Qrindlay & Co-, London.* 

40. Habib Bank, Bombay. 

41. Hind Bank, Calcutta- 

42. Hindustan Commercial Bank, Cawnpore. 

43. Hindusthan Mercantile Bank, Calcutta- 

#1. Hongkong & Shanghai Banking Corporation, Hongkong.* 

45. Hooghly Bank. Calcutta#’. 

46. Imperial Bank of India. Calcutta, Bombay &. Madras 

(L. H. 0.)t 

47. Indian Bank, Madras. 

Indian Overseas Bank. Madras. 

49. Indo Commercial Bank. Mayavaram- 

50. Indo-Mercantile Bank, Cochin- 

51. Industrial Bank of Western India, Ahmedabad. 

52. International Bank of India, Ahmedabad - 

53. Jodhpur Commercial Bank, Jodhpur, 

64. Jwala Bank, Agra. 

55. Karnani Industrial Bank, Calcutta. 

56. Bumbakonam Bank, Kumbakonam. 

57. Laxmi Bank, Akola. 

58. Lloyds Bank, London.* 

59. Mahaluxmi Bank, Calcutta. 

60. Mercantile Bank of India, London.* 

61. Nadar Bank. Tuticorin. 

62. Narang Bank of India, Lahore. 

63. Nath Bank, Calcutta- 

64. National Bank of India, London.* 

66. National Bank of Lahore, Lahore. 

66. National City Bank of New York, New York.* 

67. National Savings Bank, Bombay. 

68. Nednngadi Bank, Calicut- 

69. Netherlands India Commercial Bank, Amesterdam.* 

70. • Netherlands Trading Society (East), Amesterdam.* 

71. New Bank of India, LahoVe. 

72. New^Citizen Bank of IndilL Bombay. • 

73. New* Standard Bank, Comilla. 

74. Noakhali Union Bank, OalctfMja. 

76, Oriental Bank of Commerce, £>^oro. 
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70. \ Oudh Oommercial Bank, Fyzabad. 

77. Palai Central Bank, Palai. 

78. Pioneer Bank, Oomilla. 

79. " Prabhat Bank Lahore. 

80. Pratap Bank. Delhi- 

81. Punjab & Sind Bank, Amritsar. 

82. Punjab Cooperative Bank, Amritsar. 

83. Punjab National Bank, Lahore. 

84. South India Bank, Tinnevelley.^ 

86. Southern Bank, Calcutta. 

86. Tanjore Permanent Fund, Tanjore- 

87. Traders Bank, Lahore. 

88. Tripura Modem Bank, Agartala. 

89. Union Bank of India, Bombay. 

90. United Commercial Bank, Calcutta. 

91. United Industrial Bank, Calcutta- 

92. United Sind—Pnnjab Bank, Karachi. 

93. Universal Bank of India, Dalraianagar. 

BURMA SCHEDULED BANKS 

1. Bank of Upper Burma. 

2. Overseas Chinese Banking Corporation. 

3. Rau Gyaw Thoo & Co. * 

•Indicates foreign exchange banks. 

tit is not a limited Bank but has been created by a special Act. 


NON— SCHEDULED BANKS 
(Having paid-up capital and reserve of Rs. 5 lacs or over) 


1 . 

2 . 

3. 

4. 

6 . 

6 . 

7. 

8 . 
9. 

10 . 

11 . 

12 . 

13. 

14. 
16. 
16. 

17. 

18. 

19. 

20 . 
21 . 
22 . 
23, 


(In whole of India including Indian States) 

Aryan Bank.^Calcutta. ^ 

Associated Bank of India, Calcutta. 

Ballygunge Bank, Calcutta. 

Bank of Baghelkhand, Rewa. 

Bank of Bhopal. Bhopal. 

Bank of Calcutta. Calcutta. 

Bank of Delhi, Delhi. 

Bank of Indore, Indore. 

Bank of Kolhapur, Kolhapur. ^ 

Bank of Mymensigh Gouripur, Gouripur-Mymensingh. 
Bank of Rajasthan, Udaipur, 

Bank of Sirmur, Nahan. 

Bari Doab Bank, Lahore. 

Sengal Bank, Calcutta. 

Bharatha Lakshmi Bank, Masulipaitam. 

Bharati Central Bank, Calcutta. 

Central. Banking Corporation of Travancore, Alleppy. 
Central Calcutta Bank, Calcutta- 
Central Exchange Bank, Lahor/j- . , 

Chotanagpur Bankirig Associatr.on. ^ , 

Commercial A Industrial Ba^k, Hyderabad iDn), 
Darjeeling Bank, Oalcutt^-, 

D^ms Bank, Calcutta^ 
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24. Dindigul Sri Kanikaparameswari Bauk, Dindi^ul- 

25. East Bengal Bank, Narayanganj. 

26. East Bengal Commercial Bank, Myrnensingh. 

27. Faridpur Banking Corporation, Faridpur. 

28. Federation Bank of India, Calcutta. 

29. First National Bank» Lahore. 

Frontier Bank, Dera Ismail Khan. 

3L G.Raghunath Mull Bank, Hyderabad (Dn). 

32. Gauhati Bank, Gauhati. 

33. Goenka Commercial Bank, Darjeeling* 

34. Find Tran Bank, Rawalpindi. 

35. Hyderabad State Bank, Hydrabad (Dn). 

36. Indian National Bank, Calcutta. 

37. Jammu & Kashmir Bank, Srinagar. 

38. eTind Cooperative Bank, Sangrur. 

39. Josna Bank, Cochin. 

40. Karnataka Bank. Mangalore. 

41. Krishn^ram Baldeo Bank, Gwalior. 

42. Lakshmi Commercial Bank, Rawalpindi. 

43. Maharashtra Apex Bank, XJdipi. 

44. * Madura Mercantile Bank, Madura. 

46. Morvi Mercantile Bank, Morvi* 

46. Manickavelu Bankiyg Corporation, Bangalore City. 

47. National Security Bank, Bombay. 

48. Nepal Bank, Kathmandu. 

49. Overjand Bank, Calcutta. 

50. Pacific Bank, Calcutta. 

51. Patiala State Bank, Patiala. 

62. Presidency Industrial Bank, Poona. 

53. Punjab & Kashmir B»nk, Rawalpindi. 

54, Punjab Commercial Bank, Lyallpur. 

56, Rangpur Banking Corporation, Rangpur. 

56. Shillong Banking Corporation, Shillong. 

57. Shroff’s Bank of India, Bombay. 

58. Simla Banking & Industrial Co., Simla. 

59r. Sonar Bangla Bank, Calcutta. 

60. South Indian Bank, Trichur. 

61. Sylhet Industrail Bank, Sylhet. 

62. Thomcos Bank, Alleppey. 

63. Travancore Bank, Trivandrum. 

64. Travancore Forward Bank, Kottayam, 

66. Travancore Credit Bank. 

66. Tripura State Bank, Agartala. 

67. United Western Bank, Satara. 

68. Union Bank of Bengal, Calcutta. 

69* Vysya Bank, Bangalore. 



Poreig^i Bank either operating in India or acting as Correspondents 

to Indian Banks. 


Kame of lank 

Bead oiBce 

London olBoe, Agent 
or correspondent 

Nanse of Banks to 
whom it works as 
Oorrespon dents 

Expreos 

Hatford, Conneotioat 

6 Haymarket, S.W. 1. 

1. G. Eaghunatbinull 

Ino. 

(C.B-A.) 


Bank 

% NaciOnal 




Ultramarino 

8« Banker's Tnist Go. 

Lisbon 

16 Wall Street, 

9, Bishopgate E.C. 2. 



New York. 

7, Lothbnry E.C. 2. 

3. Oomilla Banking 

Corporation 

4. Bank of CJt^na* 

Chungking 

86, Grace Church St. 

E. 0. S. 

1. Exchange Bank of 
India and Africa 

6. Bank ofOommnni* 




cations 

Chnngking 



6. Bank of India 

Fort, Bombay 

17, Moorgate E.C. 


7. Bank of New South 

841, George Street, 

22, Threadniddie St. 

1. Bengal Central Bank 

Wales 

Sydney, N.8.W. 

E. C. 3. 

3. Gomilla Union Bank 

8. Barcley's Bank 

168, Fenchnrch Street 


1. Central Bank ofjndia 

(D.O. * 0.) 

9. Chartered Bank of 

London F.C. 3. 

88, Bishopsgate, 


2. Oomilla Union Bank 

3. Devkaran Nan joe 

Banking Co. 

4 . Exchange Bank of 

India A Africa 

5. Nath Bank 

India Anstralia A 

London E.C.2. 


1. Allahabad Bank 

China 




10. Chase National 

Pine Street comer of 

6, Lombard Street 

1. Bank ot India 

Bank of the City 
of New York 

Nasson, Mew York 

E. C. 8. 

3. Exchange Bank of 

India A Africa 

8. Habib Bank 

4. India Overseas Bank 

11. Oomptoir National 
D*Bsoompte de 
Paris 

14, Hue Bergere, Paris 

8-13, King William 

Street B.C. 4. 


13. Eastern Bank 

283, Crossly Square, 
Bishops gate, Lcmdon 
E.C. 8. 


1. Bank of Baroda 

2. Bank of Mysore 

18. Grindlay A Co. 

64, Parliament Street 
London S.W.I. 


8. G. Baghunathmall 
Bank 

14. Qnrantee Trust Co. 

. 140, Broadway Street 

89, Lombard Street, 

1. Oomilla Banking 

of New York 

Now Yorii 

£.0.3. 

Corporation 

15. Hongkong A 

Shanghai Banking 

2, Graoeohurch Street, 
London E.C. 8. 



Corporation 




16. Imperial Bank, of 


35 , Old Broad Street, 


India 

Bombay 

^ E.0.2. 


It. Lloyds Bank 

i 

lit Lombard Street, 
London E.C. 8. 

{/ 

1. Patiala StAte Bank 

18. Mei^antile Bank o 
India 

1 16, Graoeohurch 
Street, London E.O^ 8. 





Name of Bank 

Head office 

London olffice, Agent 
or correspondent 

Name of Bank to 
whom it works as 
Correspondents 

19. Midland Bank 

i 

1 

i 

1 

j 

122f Old Broad Street 
London E. C. 2. 

i 

i 

1 

i 

i 

1 

1 

1. Associated Banking 
Corporation of India. 

2. Bengal Central Bank 

3. Calcutta National 

Bank 

4. Canara Industrial k 

Banking Syndicate 

5. Central Bank of 

India 

6. Saohange Hank of 

ndia k Africa 

7. Habib Bank 

8 . Hind Bank 

9. Indian Oversees Bank 
10. Punjab National 

Bank 

20. National Bank of 
Anstralasia. 

• * 

271/279, Collins Street. 
Melbourne, Victoria | 

27, Lothbury, E.C 2. 

1. Comilla a nking 

Corporation 

2. Exchange Bank of 

India k Africa 

• 

21. National Bank of 
India 

a 

26, Bishopgate. 

London K. C. 2. 



22. National City Bank 
York 

66, Wall Street, 

New York. 

! 

i 

! 

117, Old Broad Street 
B.C. 2. 

I 

1 

1. Bengal Central ^Bank 

2. Bharat Bank 

3. Hind Bank 

4. Hindustan Ooromer- 

oial Bank 

6. Indian Bank. 

6. Punjab National 

1 Bank 

1 7. United Commeretal 

1 Bank 

8. Aryan Bank 

23. Netherlands India 
Commercial Bank 

Amesirdom (Holland) 

85, Gracechurch Street 
E.C. 8. 


24. Netherlands 
Trading Society 
(Bast) 

Do 

28, Clements Lane, 
Lombard Street, 
E.C. 8. 

i 

! 

26. Boyal Bank of 
Canada. 

860, St. James Street 
West, Montreal (Canada) 

6, Lothbury E.C. 2. 

1. United Commercial 

Bank 

26. Reserve Bank of 
India 

Bombay 

81/38 Bishopgate, 

E.C. 2. 

j 

27. Standard Bank of 
South Africa 

10, Clements Lane, 
London, E. C. 4. 


1. Exchange Bank of 
India k Africa 

28. We^minsters Bank 

41, Lothbury, 

London E. C. 2, 

% 


1. Bank of India 

2. Comilla Banking 

* Corporation 

3. Union Bank of India 

■5 


# 

- - .. 



THE CENTURY BANK. 

’ BALANCE SHEET AS AT 


:: (Capital & LIABILITIES 

Rs. As. Ps. 

Rs, As. Ps. 

AUTHORISED AND ISSUED CAPITAL 



20.000 Shares of' Rs. 6/- each * 


1,00,000 0 0 

SUBSCRIBED & PAID-UP CAPITAL (All for cash) 


— 

9,830 Shares of Rs. 5/- each 

46,650 0 0 


• Lm Call in arrears 

1.370 0 0 



45.280 0 0 


2,100 Shares of Rs. 6/- each @ Rs. 2-8-0 called up 

5,2.50 0 0 


8.570 Re. 1-0-0 

sc-T':' 0 0 




50,100 0 0 

DEPOSITS : — (Current, Savings Bank, Fixed & C.M A. 


1,10,633 5 7 

Deposit etc.) 



RESERVES 



General Reserves 

2,330 0 0 


Reserve for Bad and Doubtful Debts ... • ... 

1,073 3 10 


Investment Reserves ••• 

100 0 0 


.Dividepd Equivilisation Fund 

671 7 11 



• 

4,174 11 9 

UNCLAIMED DIVIDEND 


1 6 

LIABILITIES 



For Expenses 

100 0 0 


For Sundry Finances ... 

1,614 9 0 


Interest due on Provident Fund Deposit etc. 

i 000 0 0 




2714 9 0 

BILLS FOR COLLECTION AS PER CONTRA 


lo’gso 10 0 

^PROFIT & LOSS ACCOUNT 


> 

Balance as perlast Balance Sheet 

1,554 10 3 


Less Appropriation to Dividend & Reserve Fund . . . 

1,298 5 0 


■ 

] 

256 5 r 


Add Net Profit for the year as per account 

4,215 12 11 

4,472 2 2 

TOTAL ... 


1,92,604 8 0 


1. BcS*. RAMASWAMI.l 

2. Tf N. OHANNAPPA, } Directors. B. V. NARAYAN, 

8. Y. CHIOKANNA, J Hony. Secretary. 
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aiSt DECEMBEH. 1945. 




• • • PROPERTY & ASSETS 

* 

Rs. As. Ps. 

Rs. As. Ps. 

CASH ON HAND 

7 276 

1 

1 



CASi 1 WITH BANKS & TRE AST) RIES 

4,933 

14 

6 



INVESTMENTS:- 

„ 





12,209 16 6 

3i^/o Bangalore Manicipal T^oan of Uie face value of 






Rs. 1000/- at cost 



0 



B^/o Madi as rroviiioial Bonds of the face value of 





Rs. 700/- at cost 

693 

0 

m 



3% M.S.L. Bonds of the face value of Rs. 1000/- at cost 


.4 

0 



4%M,S.L. „ „ Rs. 6800/- .. 

(ro'^. of India the Rs. 200/- .. ••• 

5 Reserve Bank of Iiufia Shares of the value of Rs. 600/- 

8.281 

12 

m 




0 

0 



at. cost • 

777 

8 

m 



5 B*nk 0 ^ Mysore Ltd. ,, ,, Rs. 600/- 

1,977 

8 

0 



f Market value of the above Rs. 14,276/-) 

— . 


— 

14,025 

10 b 

LOANS OVER-DRAFTS * 






Debts ('onsidered good fully secured • •• 

80,274 

0 

9 



,, ,, due by Directors ... 


10 

9 



Staff 

.'■>26 

6 

9 



,. due on personal security of debtors 

34,174 

2 

fO 



,, ,, , „ by Directors 


12 

2 



,, due from one or more parties in 
addition to personal security of debtors 

28,189 


7 



,, ,, due from a firm a partner of which 






is a director of the Bank 

7,531 

1.3 

9 

1,54.077 

4 7 

OLFICP: FURNITURIL FIXTURKS & LIBRARY 

1,607 

4 

0 



Addition during the year 

• 

32 

8 

■ 




1 ,6.39 

12 

0 



Depreciation to date 

1,414 

12 

0 

125 

0 0 

ADVANCE FOR RENT LIGHT DEPOSIT Etc. 




161 

0 0 

BOOKS & STATIONARY IN STOCK ... 




160 

0 0 

LAND & BUILDING AT COST 




776 

0 0 

BILLS FOR COLLECTION AS PER CONTRA * "... 




10,980 

10- 0 

TOTAJU 




1,92,504 

8 0 


K. KRISHNASAMY, 

Accountant. 


B. V. RAMASWAMY, 

General Manager. 
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PRACTICAL BANKIN6 

V ByMr, AMARNATHBHATIA. R.A. 

{Registered Accountant) 

A roost Comprehensive and Exhaustive Practical Guide on all r" ^bes of 
HEAD OFEICE, DISTRICT OFFICE & BRANCH OFFTCR 
BANKING PRACTICE, 

Ineluding Acomrotancy Procedure of the most modems ystem; Law; Mapa^- 
ihent ; Central and Departmental Organisation ; Business DevelopmerA*; 
'Pinanciai Control ; Inspection, Staff Selection, their Training, Guidance 
trod Evident Performance of Duties and their proper placing (especially 
the executive and piviot-men); Publicity Public Relation Programme and 
Handling Clients ; Office Economy ; Improved, Modernised and Uniformised 
Forms ; Methods and Machinery' of Working ; Winning Correspondence ; 
Investment ^lethods, their Investigation, Securities, Handy, Analytical and 
Statistical" Records etc. ; Suggestion for Safeguarding Banks Interests 
against Huscruplons and Deliquent Borrowers and Undesirable Depositors. 

Pqrcholaghtal, Setoatifie, Syatawatie and Mathodical Approach, with New Ideaa, 
Efficiency, Plane and Time Saving Schv^'W. 

Price Rs. 20l~ Pre-puhlj"^*i^ Price Es ibi- 


To Save Time, Labour, Energy and Ensure Accuracy use 

BHATU’S PRODUCT CALCUUTOR 
INTEREST cWnd TABLES. 

ANNUITY 

* BY MR. AMAR NATH BHATIA, R.A. 

{Registered Accountant) 

A UNIQUE BOOK OF ITS KIND. 

THE SPECIAL FEATURES OF THE BOOK ARE 

1. Ready made Calculations of Products. 

2. Interest Tables are given on all Conceivable rates. 

3. Arrangement of Reference to Table is uniquely Handy. 

4. Various other useful Tables and Unique Century Calendar. 

Price Es, 12/- Pre-publication price Es. 10/ - 


CO-OPERATIVE 

Banking, Law, Principle, Management, Accounts 

and An^t. 

By Mr. Amar Nath Bhatia, R.A 

A most Exhaustive and the only book on the subject 

with 

A Number of Time and Labour Saving New Suggestions Regarding the 
Improvement of Accounts Keeping. 

Orders he placed wit i the Author 

Amar Nath Bhatia,'Managcr, Prabhat Bank Ltd. Delhi, or 
M/s Laws Ltd.. Gokul Niwas, yUannought Place, New Delhi 
Price Es. 141- Pre-puhlicaHon price Es. 12/- 





